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MEMORANDUM OF OPTION FOR LAND LEASE AND EASEMENTS

" This MEMORANDUM OF OPTION FOR LAND LEASE AND EASEMENTS
(“Memorandum of Option”) is entered into this_10 dayof _ June . , 2025 by and
between Holtz Farm Inc., {collectively, “Grantor”) with a mailing address of 2143 230TH AVE
MANCHESTER, IA, 52057 and New Energy Equity Iowa Projects LL.C, a Delaware limited
liability company, and its successors and assigns (“Grantee”) with a mailing address of 2530 Riva
Rd Suite 200, Annapolis, MD 21401.

_RECITALS:
A. Grantor and Granfee have executed that certain Option for Land Lease and
Easements dated June 10 , 2025 (“Option”), whereby Grantor has granted to

Grantee an exclusive and irrevocable option to lease a portion.of that certain real property, which
lease shall include certain access and utility easement rights and an exclusive Solar Easement across
said real property as more particularly described in the Option, in the County of Delaware, State of
Iowa and being more particulatly described in Schedule A attached hereto and made a part hereof
{the “Property”). Grantor obfained ownership of the Property by virtue of a deed that is of record
with the Office of the Recorder of Delaware County, lowa as Book 2016, Page 3025.

B.  The Parties wish to give notice of the existence of such Option.



IN CONSIDERATION for éoed and valuable consideration, the 'feceipt of which is hereby
acknowledged, the Parties hereto agree as follows:

L. Grantor and Grantee have entered into the Option and Grantor has granted to Grantee
an exclusive and irrevocable option to lease the Property, which such lease shall include certain
access and utility rights and an exclusive Solar Easement across the Property as more particular
described in the Option, all in accordance with the terms and conditions set forth in the Option.

2. The Option provides for an Option Term of five (5) years from the Effective Date.
Ifnot sooner terminated or extended by recorded amendment thereto, or if a memorandum of lease
providing notice of the conveyance of the leasehold and easement interests {rom Grantor, its.
successors or assigns, to Grantee, or its successor or assigns, is not recorded, this Memorandum of
* Optionshall automatically expire and be ofno further force or effect five (5) years from the Effective
Date and no 'further actions or doeumentation evidencing such expiration shall be required.

3. The Option will inure tothe benefit of and be binding upon Grantor and Grantee and,
tothe extent provided in any assignment or other transfer under the Option, any assignee of Grantee,
and their respective heirs, ,transferees successors and assigns, and all persons claiming under them.

4, This Memorandur: of Option has been executed and delivered by the Parties for the
purpose of recording and giving notice of the option to lease and other easement rights in accordance
with the terms, covenants and gonditions of the Option.

S. The terms and uOHdlt'Oqu ‘of the Option are mcorporated by reference into this
‘\/Iemorandum of Opuon as if set forth fully herein at length. In the event of any conflict between
the terms and provisions of the Optmv and this Memorandum of Option, the Option will control.
Capltahzed terms not otherwise defined herein have the meaning ascribed to them in the Option.

6. This MemOrah_dt__mi of thion shall be governed by the laws of the state of Towa.

[SIGNATURES APPEAR ON FOLLOWING PAGES]



IN WITNESS WHEREOF, the undersigned have caused this instrument to be executed as of the
date first hereinabove written.

GRANTOR:

Holtz Farm Inc. -
Dean Holtz

Name: DQ A} i“so /')‘Z_

7% < S 7&\@_‘“:{\

Title:

STATE/COMMONWEALTH OF fowe DA )
) ss.

CITY/COUNTY OF _ &Hag LoTTL Loy )
_Jurr

The foregoing instrument was acknowledged before this ) ® day of
, the President of Holz Farm Inc., personally known to me or having

2025, by _Deam Helto
provided satisfactory evidence of identiﬁcation

ERIN LILLY FUSSELL
i Notary Public - State of Florida

& Commission # HH 470068
" My Comm, Expires Dec 4, 2027

" \My' Oomi;nissmn expires 12 M2
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GRANTEE:

New Energy Equity fowa Projects LLC,
a Delaware limited liability company

Name: D& an EXrique

Title: Av7holizen  RerReSEwT4+y (ve

STATE OF MARYLAND )
) ss.
COUNTY OF ANNE ARUNDEL }

The foregoing nstrument was acknowleg_ged before this_f Q day of jg . 2025,
by &5 , the ! ‘ Aot New Energy Equity lowa PrOJGCtS
LLC, a Delaware limited hablhty company, personally known to me or having provided satisfactory
evidence of identification, on behalf of said limited liability company.

2/,

Notary Public

- My Commission expires: - ,4 ‘ ?‘/ /6/22( ' \\\%\\Sll.ﬁéq"z,,



Schedule A
TO MEMORANDUM OF OPTION
‘Legal Description of Property
All that certain real property situated in the County of Delaware, State of Iowa

described as follows:

'APN Location Description  Acreage +/- ‘ Deed Beok / Page

160320000500 | 3500 2016-3025

Lot One (1) and Lot Threr’ (3) of the Subdmsmn of the South One-half (S!%2) of the Northwest

Quarter (NW %) of Section Thirty-two (32), Township Eighty-nine North (T89N), Range Four -

fef - West (R4W) of the Sth P M Delaware County, Iowa subject to roadways and emements of
record.




