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MORTGAGE

MERS Phoor I~B8R-5T5-23YY
FIN. o040 0nR4087580
Tl 33-23-5-03837582

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

Words used in multiple sections of this dorament are defined below and other words sre defined wder the caption
TRANSFER OF RIGHTS I¥ THE PROPERTY mnd is Sections F4, 0, 1112, 16, 19, 24, and 25, Cenmin rules

Parties

{A} "Borrower” i Bendamin Davis, wmarried, curently residing ot 106 Hankins St, Delhi,
1A 52223 United States. Berrower is the morigagor under this Securily Instrument,

{B} "Lender™ s Preedom Mortgage Corporation. Lenderisa Torporation srganized and exining
ander the lows of The State of Now Jergey. Lenders address 5 951 Yamato Boad, Suits 175,
Boca Raton, FL 33433 The term “Lender” ludes awmy spovessors and sssiens of Lender,

{03 "MERS" is Morngage Electronic Regisration Systems, Ine, ME: 5 a seporate-corporstion that is acting solely

38 & nomines for Lender and Lender's suoosssors snd axsigns. MERE & the morigagee under this Secarity
WA~ Single Family-Franle MuoFroddie Mo UNIFORER 1IN0 IRUMENT
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instrument. MERS i organized and existing under the kows of Delaware, and has an address snd selepbone number
of P.O. Box 2026, Flim, MIA3S01L.2008, ], (3R 679-MERS.

Ducoments

{5} "Mote™ means the promissory node deted May 6, 2025, and signed by esch Borrowsr who is fogaliy
ohbitgated for the debt under that promissory note, that is in either {{) paper form, using Borrowsr's writien o st
ik sigaature, or (i} electronic form, using Borrower's adopted Electronic Signature in sccordance with the UETA
or E-SIGK, as applicable. The Note evidences the Jegal obligation of each Borrower who signed the Nete to Y
Lender Four Hundred Piftssn Thousand Fine Bundred Siszty And 007168 Dollas f1LR
3415, 860, 00) plus interest. Bach Borrower who signed the Note has promised & pay this debl in regalar monthly
payments and 1o pay the dobt io Tull not Inter then Dotober 1, 2054,

{E} "Riders” means 28 Riders 1o this Security Instramen that are signed by Borrower, AH such Riders are
ncorporatad into and deermed o be a pant of this Security Instrumens. The foliowing Riders are 1o be signed by

11 Adijustable Rate Bider “endominiem Rider ClCnhers) [upesiy]
{314 Family Rider  Planoed Unit Developawens Rider

{F} "Security tnstroment”™ means this document, which s deted Bay 5, 2035, together with 2l Riders to this
docoment

Additional Delinitions
G} "Applicable Law™ means afl controlliog applicable federsl, state, and local statuies, regulations, ordinances,
and sdministrative roles and orders (tha have the effect of low} s well as all applicable final, non-appeslable
usdicial opinioes.

(H) "Community Assoviation Dues, Fees, and Assessments” menns sll dues, foes, assessments, and other charpeg
that are iunposed on Borrower or the Propenty by 2 condominfum associution, homeowners association, or similar
{1} "Default™ oeany: (i) the failure to pay any Periodic Payment o7 any other amount seoured by this Security
Instroment on e dats i i due; () 2 breach of any representation, warmnty, covenant, obligation, or agreemet in
this Becurily Instroment; (Hi} any ssteriafly false, misteading, or inacourste infiemation or statement 1o Lender
prosvided by Borrower or any porsons o sntities acting ot Borrower's direction or with Horsower's knowlsdge or
comsent, o failure to provide Lender with materia! information b connection with the Loan, sy deseribed in Section
§: o {iv} anyy action or procesding desoribed in Section 12{2)

{3} VElectronic Fund Transhy™ menny sny trousfer of Rende, otber than a trasaction originated by check, drall, or
shentlar pager instrument, which i inftisted throogh an clectronic woming], telophonic nstrament, compurier, or
magnetic pe w0 83 W onder, st or suthorize & Poanciat nstitntion 1o debit or credit gn account, Such term
inchudes, bl i a0t Himited to, point-ofsale rensfers, automated teller machine trensactions, Gansfons inftiated by
srlephone or other electronic device rapable of sommnicating with such fmancial lnstiiation, wire transfers, and
wormed cleminshouse sl

{8} "Electronie Sigustare™ means an "Bleoironie Sipnstuss” a8 defined in e UETA o B-57
{1} "EBIGNY means the Elvoronie Signatures in Global ard blations! Commerce Agt

. 55 appiicabla,

a5 it may be awended from time to fime, o1 sny spplicable additions] or socosssor fegishation that poverns the same
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subjoct malten

(M} "Escrow tems™ means: (i} taxes and assessments and other ians that can sttaln priosity over this Security
Istrument as 2 Hen or encursbrance on the Property; (1) leasshold pay et o ground rents on the Property, ifany
{ni) premuang By any and sl issrsncs reguired by Lender ander Sectfon 5 fortpage lusunance premiene, i
. or guy sums payable by Borrower to Lemder In lew of the payment of Morigape Insurancs preminms In
acpordanos with the provisions of Seetion 11 and {v) Community Association Dues, Foos, s Assessments i
Lender sovudres that they be esoroveed beginning ot Loan closing or 3t any tme Juring e Lown tlenn

{N} "Loan” memns the debt obligation evidenced by the Note, plus interest, any pregeyment charges, costs,
expenses, sod lnte charges due under the Nole, and oll sims Jue wider this Secwity Instneneny, plas intersse

£} "Loan Servicer” mesns the colity that has the contractunl right w receive Borrower's Periadic Paymoonts and
smy oiher pavments wade by Borrower, sad sdeinisiers the Loan oo behslf of Londer. Loss Sevvicer doss not
incheds 2 sub-cervicer, which is sn emtity thet may service the Losn on behalf of the Lose Rervicer.

{F} "nikvoollnneous Procesds™ mouns any
third party {other than § mSuranCe provesds paid under the coversges described in Section 5y fowr: {1 domage to, o
destruction of, the Fropent condemuation or other aking of il or zxy part of the Property; (80 comveyance in
Yen of condenmation; or (v} mizrepwesentations of, or omizsions 58 to, the valve sndior condition of the Propeey.
{03 *Mortgage npprence”™ means Insurnce protecting Lender againgt the noopayment of, or Defilt on, the Lowm,
(R} " Partizd Payment™ mosns any payment by Borrower, other than 2 voluntary prepayiment permsitted under e
Hote, which 15 less thas & fall cotstanding Periodic Payment.

{3} "Periodic Payment™ swans the regularly sehedeled amount due for {33 principal and fmerest wnder the Mote,
i} "Froperty” mesns the propesty described below under the heading "TRANSFER OF RIGHTS 1M THE
i%% *Bents” means sl amounts recedved by or due Borrower i connection with the Igese, use, andior ooosnanry of
v % b Eﬁ&?%“ mosns the Bead Estate Bﬁziigfﬁ&g; Procedures Aot (12 ULB.C. § 2807 of soyy ol Bis Implementing
seguiation, Begelation X {12 CF R, Part 1834}, o= they mav be amended Ea};zz o b Yoee, or say siditionsl or
sucoessor federal legiclation or vepulation tht governs the same sublect mastter., When wed in this Security
Instrament, "RESE A refers to 2ll requirements sed restrictions that would apply to 3 “federally related tmoTigsge
fosay” even i the Lo does nof qushify a8 2 “edevally relatod montgase Joan™ under RESES,

W "Sucoessyr In Intorest of Borrower™ means am party that has taken fithe 1o the Property, whether o nol that
party has assurond Borrower's obligations under the Note andfor this Security Inmnmest.

(X} "UETA"™ means the Unlform Electronic Transactions Act, as enaced by the jurisdiction in which the Propery

is Jovated, a3 i may be spendad from thae w dme, or any applicable additions] o seocessor fredslation thet governs
the sanwe subhsd matier,

compensation, settlement, wvand of domages, or procesds paid by any

TRANIFER OF BIGHTS 1N THE PROPERTY

This Secwrity Instrument secures to Lender {11 the repavment of the Loan, and all renwwsls, extonsions, zand
modifications of the Note, and {31} the performance of Borrower's covenants snd spreements under this g%ﬁ?i}ﬁi’
Enstrument and the Note, For this purpose, Botrower imrevocably monigages, grants, and canveys i MERS (solely
wommines for Lender and Lendery successors and sssigng) and to the successors and asel wns of MERSE, the fﬁ??{tﬁv;gg
described property Iocated in the COUNTY of Delaware:

SEE LECAL DESCRIPILON ATTACHED HERETD ARD HADE & DART HEREDY
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which currently has the address of 106 Hankins St, Delhi, lowa 52223 ("Property Address");

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without limitation,
all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and occupy the Property under a leaschold estate; (if) Borrower has the right 1o mortgage, grant, and convey the
Property or Borrower's leasehold interest in the Property; and (i#) the Property is unencumbered, and not subject to
any other ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower
warrants generally the title to the Property and covenants and agrees to defend the title to the Property against all
claims and demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific lowa state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due
under the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this
Security Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or {d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may
accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not refieve Borrower
from making the full amount of all payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in
suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept

any Partial Payments or to apply any Partial Payments at the time such payments are accepted, and also is not

IOWA~Single Famity—Faunie Mae/Freddie Mac DNIFORM INSTRUMENT Form 3016  07/202¢
Modified for VA
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the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender wiil apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (i1} annually analyzing the
eserow account; or (i} verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such 2 charge. Unless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or garnings
on the Funds. Lender will give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

{d) Surplus; Shertage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items, If
there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to
Lender the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold
payraents or ground rents on the Property, if any, and {¢} Community Association Dues, Fees, and Assessments, if
any. If any of these items are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so fong as Borrower is performing under such agreement; (bb) contests the len in
good faith by, or defends against enforcement of the lien in, legal proceedings which Lender determines, in is sole
discretion, operate to prevent the enforcement of the Hien while those proceedings are pending, but only until such
proceedings are concluded; or (cc) secures from the holder of the Hen an agreement satisfactory to Lender that
subordinates the lien to this Security Instrument (collectively, the "Required Actions™). If Lender determines that
any part of the Property is subject to a lien that has priority or may attain priority over this Security Instrument and
Borrower has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or
take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Ceverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts {(including
deductible fevels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may exceed any minimum coverage required by Applicable
Law. Borrower may choose the insurance carrier providing the insurance, subject to Lender's right to disapprove
Borrowet's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at

Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender isunder noobligationto——

advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no

{0WA--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3016 07/2021
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vhiipation @ purchase soy poticulsr type o wnoent of coverspe wnd ouy soloot the provider of such fnsrance in iz
sode é%ﬁi‘%‘%ﬂ{%ﬁ‘ Befre porchusing such coverage, Lender will notify Boorower i zz;;a;zz‘z-é 0 oo 2o nnder Appliceble
Law. Any such coversge will insure Lender, but might not protect Bornower, Borower's equity In the Froperty, of
the cowtents of the ?ﬁ,gﬁﬁg; wgainet any sk, hazard, or Hability and might provide grester or losser coversge than
was previously in offect, bt not sxceeding the coversge roguived vnder Section Hab Borrowsr scknowladges that
the cogt of the Insurance coversge 50 obininsd may significantly excred the cost of insursnee thet Bormwer could
have obtsined. Any mnounis disbursed 1 by Levder for costs associnted with refustating Borrower's insurance policy
or with placing new fnnmance under this Secion 5 will become additional debt of Borrower secured by this Security
Ingerument. These amounty will bear intereet 2t the Mote maie from the date of dishursement aud will be pavable, with
such interest, upon notice from Lender ©o Botrower requesting paynent.

fc} Imsurance Policies. Al insurmice policies required by Lender snd renewsls of such polisies: (I will be
subiect to Lender's right o disapprove such polivies; (8) most Inchede 3 stendend monzape clouse; and {35 ot
mame Londer ar mortgsgees snsdfor a5 a0 sdditfonad loss paves. Lender will hove the right to hold the policies and
renewed corfifivates, 1 Lender rovmives, Boreorsy will prooaptly ghve to Lender proof of paid premiums snd reaswal
notices. i Borrower oblains any form of ngursoce coverage, not otherwise m‘ggiz‘%é by Lomder, for domupe to, oo
degirpction of, the Property, such policy must inclede 2 standard morigage olsuse and must name Lender 2
mongagee awllor as an additional loss payen,

i} Proaf of Loss; Application of Procesds. In the ovent of loss, Borrower must give promnpt natice e the
Smswranos cwrrier and Leader. Lender may oube proof of losz i oot made promptly by Borrower, Any innwanse
proconds, whether or st the underdving snnoe wis ?ﬁgiﬁi?"é by Londer, will be é§§§i£§ s restorston oF repeir of
the Proporty, i Lender deens the restoontion or ;ﬁg&;f e by seonomically Toasible and determines that Lenders
sepurity will not be lessened by such resioration or repain,

§ the Property b w0 be repsired or ssstored, Lander will disburse from the insorance procseds soy initial
suveounts that are necessary o begin the sepair or restoration, sabisct to sy resivictions spplicable 10 Lender, Dhaing
the subseguent repaly snd restoration period, Lender will have the right o hold such insursnce proceeds wntil Lender
éz;sss Bud zn oppormnity to lnspect such Propernty 1o snsws (e work has besn comzieted 1o Lenders satisfaction

*it;;a%; may inciuds sstisfying Lender's minkmum oligibility reguivemants for persons repaiving the Property,

schuding, but sor lmited to, Hoeasing, bond, and insusmnce requirements) provided then sch inspection must be
mﬁiiﬁ promaptly, Lender may dishurse procesds for the repaivs and restonstion i s siogde pywinent or In 2 sovies
of progrees payments as the work is completed, dupending on the size of the repair or restorstion, the wrms of é%‘zs'ﬁ
repair agreement, and whether Borrower is in Default on the Loan, Lender may msbe such disbursemenis dirently
Borrower, i the porson repaineg or restoring the Property, or paable Iodutly o bosh Londer will noa be ¥¥{_§§§§?2§ o
piry Buwrower any intorest of sarnings on sech insurance procesds vnloss Lender and Boveowsr sgres in weiting or
Applicsble Law repdres otherwise, Fees for public sdjusiors, or other thivd parties, retained by Bormower will not be
paied oust of thy insurance proceeds aud will be the sole oblipation of Borrwer,

F Lender deems the restomtion o repsir 2ot 0 be sconomically fessible or Londer's seourity would be
lessensd by such restoration or repair, the Insurance proceads will be applied o the mums secwred by this Secunty
Instrament, whether or sot Sen due, with the excess, ¥ any, peid o Borrower. Such imsunmee procesds will be
applicd in the order e Partdal Payments are applied in Section 3Bl

{£} Tnzarance Softlements; Sssionment of Proceeds, ﬁm’ﬁ wer shandons the Property, Loader may fils,
negotiste, amd seitle any aveilable insvrsnce clabm and related mattens, 1 Borrowey does not rospond withn 30 daws
o & notice from Lender that the insurance camrier has offered 1o setde a cisim, thea Lender sy nepotinte and xgﬁ%.
the clxltn. The 30-day period will begin when tu notics Iz given. In sither event, or iF Lendder acquites the Propeny
wnder Section 26 or otherwize, Borrower s unconditionully assigning to Lends Borrowser's rights 9 any

msurance ocesds o smount nod o exooed the mnownts wpsid ander the Mots and s Security Insmument, and
{31} sy other of Borrower's vights {other the the right to any refund of wmearmed prowsiuns poid by Borrower) unsder
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{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower
has not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has nof
performed, and will not perforn, any act that could prevent Lender from exercising its rights under this Security
instrument.

(f} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do
$0 at any time when Borrower is in Default, subjeet to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under
Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in ful,

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower wil pay the premiums reguired to
maintain the Mortgage Insurance in effect. If Borrower was reguired to make separately designated payments
toward the premiums for Mortgage Insurance, and (§) the Mortgage Insurance voverage required by Lender ceases
for any resson to be avatlable from the mortgage insurer that previously provided such insurance, or (i) Lender
determines in its sole discretion that such mortgage insurer is no fonger eligible to provide the Morigage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent
to the Mortgage Insurance previously in effect, al 2 cost substantially equivalent (o the cost to Borrower of the
Moertgage Ingurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay fo
Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use, and retain these payments as a non-refundable loss reserve in lien of Mortgage
Insurance. Such foss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be
required to pay Borrower any interest or eamings on such loss reserve,

Lender will no longer require loss reserve paynients if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termsination or until termination is required by Applicable Law, Nothing in this Section 11
affects Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy
or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce fosses. These agreements may require
the mortgage insurer to make paymems using any source of funds that the mortgage insurer may have available
{which may include fands obtained fiom Mortgage Insurance premivms},

Asaresultof tivese agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of

1OW A--Single Farnily-~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 072021
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any of the foreguing, may receive {directly or indivectly} amouvnts that derive from {or might be churacterized 51 &
portion of Borrower's payments for Morigage Insurance, in exchange for sharing or madifying the morigage
insurer's risk, or reduciag lesses. Any such agreements will not {7} affect the amounts thae Borrower has sgreed o
psy for Movigege Insursooe, of any other teress of the Loan: (3} incronse the smount Borsower will owe fior
Mortgage Insurance; (3} entite Bovrower o any refund; or (iv} affect the rights Borrower has, if any, with raspent
to the Maortgage Insurance under the Homsowners Protection Act of 1998 {12 US.CL § 4901 e seq.}, a5 it may be
smended from time i dme, or any sdditional or successor federal legislation or regulation that governs the same
subject matter {("HPA®). These rights under the HPA may include the night to reosive certain disclosures, o request
and obtain cancellation of the Mortgage Insurance, fo have the Monigage Insuranoe terminated sutomaticatly, sndior
o receive g refund of any Movigage Insurance preminms that were unesroed 3¢ the Sme of such cancellation or
iermnafion.

11, Assigament ond Application of Miscellancous Procesds; Forfsltare,

{a} Assignment of Miscellancons Proceeds. Borrower Is unconditionally sssigning the right & recetve all
biscelianeous Froceeds to Lender and agrees that such smounts will be paid 1 Lender.

{b} Application of Miscellanvous Proceeds spon Damape to Preperty. 1T the Property &5 damaged, say
Miscellapwous Procesds will be applied w restorstion oo repair of the Property, if Lender deems the restoration or
repair b be eoonanically feasible med Lender's seourity will not be lemened by such restoration or sepair. During
sech repair s restoration period, Lender will have the right 1o hold such Miscellsneous Proveeds wesil Lender hus
biad an opportenity 1o inspect the Property to snsure the work has been completed {o Lenders satisfition {which
may inchude stisfying Lenders meinimom eligibitity requirements for perspns mpairiag the Property, incheding, bt
not limited to, Hoensing, bond, and insurance requirements) provided that such mypection must be mnderiaken
promptly. Lemder may pay for the repains and rostorstion in s single disbursement or in 2 series of progress
paymanis a8 the work is completed, dependiag on the sive of the rapaiy or restosstion, the terms of the Fepair
agreement, and whether Borrower is in Default on the Loan. Lender may wake such disbursements directly 1o
Buarrower, 0 the person repairing or restoring the Property, or payabds jointly o both. Unless Londer snd Borowsr
agree in writing or Applicabls Law reguires infersst In he padd om such Misvelbneous Proceeds, Lender will not he
rixsired to pay Borrower any interest or carnings oo such Micclsneous Procesds, I Lender deeny the restoration
or sepadt ot 10 be sconomicslly feasible or Lenders seourity would be lessened by such restoration or repair, the
Mizscellaneous Proceeds will be applied (o the sums secured by this Seowity Instroment, whether or oo then due,
with the exeess, if suy, paid o Borrower, Such Miscellancous Procssss will b applied i the ardor that Parsial
Paywewmis are applied in Section by,

{€ Applicstion of Miscellanesus Froceeds upon Condemnstion, Bestroction, or Loss in Valoe of the
Property. In the event of 2 ol taking, desiruction, or loss jn value of the PFroperty, sll of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or ot then doe, with the sxeess i
any, paid 1o Borppesr,

g

o

2

in the event of & partial taking, destroction, or Toss In valae of the Property {each, 2 "Partial Deovaluation™;

where the fair market value of the Propenty inumediately before the Partial Devaluarion is sl to o gremer than fhe
amunnt of the swns seoured by thiz Secwry Instroment immediately befors the Partial Devaluation, a rerpentags of
ihe Miscellaneous Procesds will be applivd o the sums secured by this Seourity Instrument endess Bonower and
Lender otherwise agree in writing. The amount of the Miscellaneons Procemis that will be w0 applied iz detsrmined
by mubtiplving the total amount of the Miscellaneoas Proceeds by 3 percentage caloulaed by taking (1) the 1otal
st of the sums secursd bomedintely before the Partiad Dievaluwtton, and dividing it by {51 the fiv market value
of the Property inunedistzly before the Partial Devalustion, Any balance of the Miscellaneois Proceeds will be paid
r Burreawer,

i the event of ¢ Fartial Drevaluation where the Fair market value of the Propeny inmedistely before the
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Partial Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums
are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to
the sums secured by this Security Instrument, whether or not then due, or 1o restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 36 days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard (o the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can
cure such a Default and, if acceleration has occutred, reinstate as provided in Section 20, by causing the action or
procecding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will he applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in
Interest of Borrower will not be released from liability under this Security Instnument if Lender extends the time for
payment or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required
to commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secunity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
lability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower's interest in the Property under the terms of this Security Instrument; (b} signs this Security lnstrament to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions: (¢} signs
this Security Insirument to assign any Miscellaneous Proceads, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommeodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Suaccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Botrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,

15, Loan Charges,

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge fora

real estate iax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either {Aja
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one-time charge for Tlood rone determnination, cortification, and tracking services, of {8} 2 one-gime charge fr Bood
zone determination and certification servives snd subsequent chorges esch twe revppings or similar changes ooour
that reasosably might affect such determinstion or certification. Borrower will slso be respongible for the paviment
of any fees imposed by the Feders! Emergency Management Agency, or 3oy successor BRency, 8 any tme during
the Loan feem, I comneciion with any Houd zone determinations.

{b) Default Charges. I perogitied under Applicsble Law, Lender may charge Borrower fees for services
performed ia connection with Rorwswers Default to protect Lender's inferest in the Froperty and oghis under this
Sacunity Iostrument, including: (1 reasonsble sttormeys’ foos and costs; { i} property fnspoction, valustion,
medintion, sud loss mitigation Tees; and 188 other reluted foes,

{c} Permissibility of Fees. In vopard to any other foes, the shaenee of express authorily in this Seourity
Instrument to charge 5 specific foe 10 Bonower shonld not be construed 55 3 prohibition on the charging of such fee,
Lender may nof charge fees that sre expressly prohibited by this Security Instroment or by Applicable Law,

£} Savings Clause, If Applicable Law sets maximum loan charges, and that law is Haslly depried 5o
that the interest or other foun charges collected or to be collected in connection with the Loan excesd the poroned
Hmite, then {8 any such Josn charge will be reduced by the amount necessary fo redusy the charge 1o the permitted
tamt, smd {35 any smme alresdy collected Srom Rorrower which excesded permitted Bmits will be refunded &
Borrower. Lender may choose to mube this refund by roducing the prmvipal swed under the Note or by meking a
direst payment to Borrower, 1T 3 refond reduces principal, the redostion will be freated s 5 partial prepeyoent
without any prepeyment charge (whether ornat s prepayment charge is provided for under the Notgd, To the extent
peemitted by Applicable Law, Borrower's scceplance of any such refund made by direct payment 1o Borrower will
vonstitate s waiver of any right of actien Borrower mish have anising out of sch overcharge,

16. Motices; Borrower's Physical Address, Al noticss given by Borrower or Lender In conaction with
this Security Instyumenst toust be in writing,

{a} Matlres te Boarrower. Unless Applicable Law reguires & difforent method, sy weillen notice to
Berrower in comnection with this Security Insiroment will be deemed to have been given to Borrower when
mailed by first class mail, or {11 acomlly deliversd 10 Bormeser's Botics Adidress (e defined in Section 181 bolow)
if zent by means other than fiest clase mad] or Electronic Commanication {a% defived tn Secton 16010 badow, Notice

- Apphicable Law expressly requires otherwise, 3§

b any coe Boerswer will constinte nudice 1o ol Borrowers unle
any aetice w Borrower reyuired by this Security Tnstroment is slsn required under Applicable Law, the Applicable
Luw requiresent will satisfy the corresponding requirement under this Security Inmrument.

ib} Flectrenic Notice to Borrower, Unlosy another delivery method is required by Applicable Law,
Lendder may provide notice 1o Boorower by c-mail o7 other electronie communication {"Eleetronic Communization™
i (1) agreed o by Lender and Borrower in writing: (i1} Borrowsr has provided Lender with Borrower's s-mail or
other electronic sddress ("Elecwronie Address™ {303 Londer provides Bormowsr with the ogtion to reoeive notices by
first class mail or by other non-Electromic Compunication instead of by Electronic Communication; and {ivi Lender
stherwise complies with Applicable Law. Any notice to Borrower sent by Electronie Comemmication in conpection
with this Security Iustrument will be deemed 1o have baen given 1o Borrower when sent unless Lender becomes
aware that such notice is not detiversd. If Lender becomes mware thas awy potice sent by Electonic Conummicstion
is 5ot delivered, Lender will resend such commanieation 1o Bomrower by finst class mail or by other non-Bleoanic
Communication. Borrower may withdraw the agreement 1o receive Blactenic Compunicstions fom Lender at any
time by providing written notive to Lender of Borrower's withdrawal of such agreerent.
e} Borsower's Notiee Address, The addvess o which Lender will send Borrower notice {"Notice
Adlidress"} will be the Property Address unless Borrower has designsted 5 different address by written notics to
Lender. 1 Lender and Borrower huve sgroed that notice may be given by Electronic Communicstion, then Reorrow

may designale o Electronic Address as Notice Addr

- Borrower will prowpily notify Lender of Borrower's
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change of Notice Address, including any changes to Borrower's Electronic Address if designated as Notice Address.
If Lender specifies a procedure for reporting Borrower's change of Notice Address, then Borrower will report a
change of Notice Address only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender’s address stated in this Security Instrument unless Lender has designated another address (including
an Electronic Address) by notice to Borrower, Any notice in connection with this Security lustrument wil} be
deemed to have been given to Lender only when actually received by Lender at Lender's designated address (whick
may include an Electronic Address). If any notice to Lender required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by
federal law and the law of the State of lowa. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the
Note conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or
the Note that can be given effect without the conflicting provision, and (i} such conflicting provision, to the extent
possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sitent, but such silence should not be construed as a prohibition
against agreement by contract. Any action required under this Security Instrument to be made in accordance with
Applicable Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice
versa; (b) the word "may” gives sole discretion without any obligation to take any action; (¢} any reference to
"Section” in this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d)
the headings and captions are inserted for convenience of reference and do not define, limit, or describe the scope or
intent of this Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not Hmited to, thoge
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower i sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in aceordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or
upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

26, Bamqwer:sjight,m,Reins:a,te.fth&Lﬂanfarfter—Aeeeleraﬁﬂn.—}ffBﬁrmwcrnwetsfcertain*con'ditiDns,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
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any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not
apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the foljowing conditions: (aa) pay Lender alf sums that
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any
Default of any other covenants or agreements under this Security Instrument or the Note: (cc) pay all expenses
incurred in enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees
and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the
Property and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may
reasonably require to assure that Lender's interest in the Property and/or rights under this Security Instrument or the
Note, and Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s
check, or cashier's check, provided any such check is drawn upon an institution whose deposits are insured byals,
federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the
Loan, this Security Instrument and obligations secured by this Security Instrument will remain fully effective as if
no acceleration had occurred.

Z1. Sale of Nete. The Note or a partial interest in the Note, together with this Security Instrument, may be
sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and
obligations under this Security Instrument will convey to Lender's successors and asSigns.

22. Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or
other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or
may not be the holder of the Note. The Loan Servicer has the right and authority to: () collect Periodic Payments
and any other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan
servicing obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on
behalf of Lender, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other imformation RESPA requires in connection with a notice of transfer of servieing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, foin, or be joined to any judicial action {either as an
individual litigant or & member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Apphcable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Default given {o Borrower
pursuant o Section 26(ay and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective sction provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Laws where
the Property is focated that reiate to health, safety, or environmental protection; (i1} "Hazardous Substances” include
(A) those substances defined as toxic or hazardouas substances, pollutants, or wastes by Environmental Law, and (By —

the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
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herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (1) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmenta) Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i} creates an Environmental Condition; or {iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not Hmited 1o, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsnit, or other action by any governmental or regulatory agency or private party
invelving the Property and any Hazardous Substance or Environmental Law of which Rorrower has actual
knowledge; (i) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release,
ot threat of release of any Hazardous Substance; and (iil) any condition caused by the presence, use, or release of a
Hazardous Substance that adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower will promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup,

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for
this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: {(a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower {"Borrower's Electronic
Signature”) instead of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note uging Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

{a} Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Default; (iif) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Defanlt must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right fo reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Defaylt or to agser! any other defense of Borrower to acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the
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notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 26, inchuding, but not limited to: (i)
reasonable attorneys' fees and costs; (ii) property inspection and valuation fees: and (iii) other fees incurred to
protect Lender's interest in the Property and/or rights under this Security Instrument.

(c) Nonjudicial Foreclosure. Lender may (and is hersby authorized and empowered {0) foreclose this
Security Instrument in accordance with Applicable Law. Sections 26{a) and 26(b) shall not be construed to limit or
otherwise affect Lender's right to elect foreclosure by nonjudicial procedures as set forth in chapters 654 and 655A
of the Iowa Code. :

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release thig
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Walvers. Borrower relinquishes all right of dower and waives all right of homestead and distributive
share in and to the\Pmperty. Borrower waives any right of exemption as to the Property.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY
IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE
UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO
CLAIMS BASED UPON THIS SECURITY INSTRUMENT.

e S ; :
‘“i%«v}j‘:”\a ﬁ &fg b o
mwwggggﬁiﬁ - BENJAMIN DAVIS - DATE -

38. Redemption Period. 1tis agreed that if this Security Instrument covers fess than 10 acres of land, and
in the event of the foreclosure of this Security Instrament and sale of the Property by sheriff's sale in such
foreclosure proceadings, the time of one year for redemption from said sale provided by the statutes of the State of
lowa shall be reduced to six months, or reduced to three months if the Property is not used for an agricultural
purpose as defined in towa Code section $35.13, provided the Lender in such action files an election to waive any
deficiency judgment against Borrower which may arise out of the foreclosure proceedings; all to be consistent with
the provisions of chapier 628 of the lowa Code. If the redemption period is so reduced, for the first two months after
sale such right of redemption wiil be exclusive to the Borrower, and the time periods in sections 628.3, 628.15 and
628.16 of the lowa Code will be reduced to three months.

it is further agreed that the period of redemption after a foreclosure of this Security Instrument will be
reduced to 60 days if all of the following three contingencies develop: (a) the Property is less than 10 acres in size;
(b} the court finds affirmatively that the Property has been abandoned by the owners and those persons personally
liable under this Security Instrument at the time of such foreclosure; and (¢} Lender in such action files an election
to waive any deficiency judgment against Borrower or their successors in interest in such action. If the redemption
period is so reduced, Borrower or their successors in interest or the owner will have the exclusive right to redeem for
the first 30 days after such sale, and the time periods provided for redemption by creditors as provided in sections
628.5, 628.15 and 628.16 of the Iowa Code will be reduced (o 40 days. Entry of appearance by pleading or docket
eniry by or on behalf of Borrower will be a presumption that the Property is not abandoned, Any such redemption
period wilt be consistent with all of the provisions of chapter 628 of the lowa Code. This Section is not to be
construed to limit'or otherwise affect any other redemption provisions contained in chapter 628 of the Iowa Code,

Itis further agreed, pursuant to fowa Code section 654.20 as now enacted or hereafter modified, amended,
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or replaced, the Lender may elect o foroviose withow redenmption.

BY SIGNING BELOW, Borrower socepts and agrees to the terms and covenants contained in this Ssourity
Instroment and in apy Rider sipned by Bonrower snd revonded with 10

NE?

{Space Below This Line for Ackoowiedpment]

H

Stmte of |

Cousty of |

This record was schnowledged before me on
wrmarried

| Ry MERE gramER
dorariat Seal - ol
: Comsvisgion Hpnber %£474%5 N
T s Commission Expirgs A 18, s

Inddividual Loas Unigingor, Jaoo®h Dean Henlove NBLSE I 2388283
Eoan Chiginetor Organivstion: Freedos Horigsge Corporation, NALSE IDx 27e7

OB A--Bingls Pupdly—-Fapnie MaFrodoie Bae UNIFORM INSTRUMENT Form 3018 o




Legal Description
Lot Four (4) of Hankins Lakeside Estates First Subdivision of Part of the South 21 1/2

Acres of the SE 1/4 of the NE 1/4 of Section 17, T88N, R4W of the Fifth Principal Meridian,
City of Delhi, Delaware County, lowa, according to plat recorded in Book 6 Plats, Page 159.

Commonly known as 106 HANKINS ST, DELHI, IA, 52223




V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

LATIE

josn ¥ DIS64813153

BAIN IOOOTIL-01645131582-3
Cpee#: 3333808383732

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 5th day
of May, 2025, and is incorporated into 2ed mnends and supplements the Mortgage, Mongage
Dieed, Deed of Trust, or Security Deed therein "Security Instriment™) dated of even date herewith,
given by the undersigned {(herein “Borrower”} o securs Borrower's Note o Freedom
¥ortgage Corporation (herein "Lender™) and covering the property deseribed in the
Secarity Instrument and located 1 106 Hankins S5t Delhi, TA 52223 {(Property Addrass).

V.A GUARANTEED LOAN COVENANT: In addition 1o the represoniations, warraniiss,
covenants, and agrecments made in the Secwrity Instrument, Borrower and Lender further covenamt

st agree a3 Tollows:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

BB 51347 Page T ol 3
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shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

ey ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veteran under the ferms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Rider.

M DAVIS

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
EX 3347 Page 3 of 3
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