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DEED RESTRICTION

THE STATE OF Iowa
COUNTY OF Dubuque

The undetsigned, Matthew D Smith, A Singlé Person (“Owner” or “Grantor™), is the owriet of
certain real property and improvements located at 828 1% Ave W, ini Dyersville, Delaware County, State of
Towa, and more particularly described on Exhibit A attached heréto and incorporated herein for all purposes
(the “Property”). For value received, the adequacy and sufficiency of which are hereby acknowledged,
Owaes/Grantor does hereby impress the Property with the following deed restrictions:

1 For purposes of these restrictions, the following terms have meaning indicated:
“AHP" means the-affordable housing program of the Bank.

“Bank” means The Federal Home Loan Bank of Des Moines ATTN: Community Inveéstment
Department, 909 Locust Strect, Des Moines, 1A 50309-3515.

“J ender” or “Granfee” means Ohnward Bank & Trust, with place of business is located at; 332 1% .
Ave W, Cascade, 1A 52033,

“Closing Date” means August 28, 2024,
“DirectSubsidy”memtbammmtmndedbyﬂmek,inamchﬁonwithmm as prescribed

by the applicable rules and regulations of the Federa) Housing Finance Agency (FHFA), for the
benefit of the prospective Ownec/Grantor and for the purpose of assisting such Owner/Grantor i
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the purchase, for purchase il conjunction with construction, for purchase in conjunction with
rehabilitation, or for construction of the property.

“Household's Investment” means the following, to the extent paid by the housshold and docuinented
(in the Closing Diselosure or other settiement statement, if applicdble, or elsewhere) to the Bank or
its designee: (1) Reasonsble and customary costs paid by the household in connection with the
purchase of the unit (including real estate broker's commission, attorney's fecs, and title search fees);
(2) Any down payment paid in connection with the household's purchase of the unit; (3) The cost
of any capital improvements made after the household's purchase of the unit until the.time of the
subsequent sals, transfer, assignment of title or deed, or refinancing; and (4) The amount of principal
on any mortgage senior to the AHP subsidy lien or other legally enforceable AHP subsidy repayment
obligation repaid by the household.

“Net Proceeds” means: (1) In the case of a sale, transfer, or assignment of title or deed of an AHP-
assisted unit by a household during the five-year retention. period, the sales price minus reasonable
and customary costs paid by the household in connection with the transaction (including real estate
broker’s commission, attorney’s fees, and title search fees) and outstanding debt superior to'thie AHP
subsidy lien or other legally enforceable AHP subsidy repayment cbligation; (2) In the case of a
refinancing of an AHP-assisted unit by a housshold during the five-year retention period, the
principal amount of the new mortgage timus reasonable and customary-costs paid by the household
in connection with the transaction (including attomey's fees and title search fees) and the principal
amount of the refinanced mortgage.

“Retention Period” means a period of five (5) years beginning on the Closing Date,

“Termination Date™ means the next calendar day following the end of the Retention Period, on
whichduythi&Dwdkesﬁeﬁonshaﬂtuminafemdbcofno further force of effect.

“Very low-, low-, or moderate-income household™ means-a famity with an income at or below 30%,
50% or 80%, respectively, of the median income for the area, with the income limit adjusted for
household size in accordance with the methodology of the applicable median income standard.

Notice. The Bank and Lender/Grantee is to be given notice of any sale, transfer, assignment of title
or deed, or refinancing of the Property that occurs peior to the end of the Retention Petiod.
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3. Repayment of subsidy. In the case of a sale, transfer, assignment of title or deed, or refinancing of
the Property during the Retention Period, an amount equal to 2 pro rata share of the $15,000.00
Direct Subsidy, shall be repaid to the Bank from any net proceeds, a5 applicable, minus the AHP-
assisted household's investment realized upon the sale transfer, assignment of title or deed, or
refinancing of the Propeity, in accordance with Section 6, unless:

i therputywasassi_stedwi!hapemnnentmortgageloan funded by an AHP subsidized
advance;

ii. thePiopextyissold,-traﬁsf,a;'re'dorassignedﬂoavaylow-,low-,ormodmineomcmmsehold
bmdonpmxyoracmalincom,udetuuﬁnedbyme'nank

il theammntofsuhﬁdythatmmdberequiudwberepaidmamrdmwwimmdqdadmh
Section 6 is $2,500 or less, or;

iv. followingareﬁnancing.memitwnﬁmes'tobesubjectmadwdmhicﬁonoroﬂaetkgal}y
eriforceable retention agreement or mechanism.

4, MMWbMWof&eDMWdyMbemﬂemﬁeBmhﬁe
undu/GnnweisudukedhyFHFAmmaﬁommmh&mypaymenmmedwmeBmk

s. Termination of subsidy repayment obligation. This instrument and these restrictions are subordinate
m.lherigh!smd-liens'.ifmy.mdamyvalidoutsmdingMongageorD'eedomest,ctmlyof
record. Theobﬁgaﬁonwmpay'dneDMSubsidyshanminateaﬁﬂmyMoffmcbsm
transfer by deed-in-lieu of foreclosure, or assignment of a Federal Housing Administration first
MongageorDeedof'n'usttothas.eactnryofmeU.S.DepamnentofﬂmsingandUrban
Development (HUD), or death of thie AHP-assisted homeowner.

6. Calculation of AHP subsidy. repayment based on net proceeds and household's investment. The
Bank shall be repaid the lesser of:

i, the AHP subsidy amomtequaltoﬂ:esubﬁdy,:educedbyll&forgverymondithnsenina
Owner/Grantor owned the Property; or

ii, any net proceeds from the sale, traasfer, or assignment of title or deed of the unit, or the
refinancing, as applicable, minus the AHP-assisted household’s investment.
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This instrument and the deed restrictions contained herein shall be deemed released and
discharged on the earlier to occur of (i) the Termination Date, or (ii) the date on which the Direct
Subsidy is repaid prior to the Termiination Date under Sections 3, 4,.or 5 hereof. The Lender
named in this instrument, or its successors or assigns, shall be responsibie for the completion and
recording of any and all documentation necessary to effect any release or subordination of this
instrument in connection with a sale or vefinaricing of the Property during the Retention Period.
The Lender/Grantee shall not be required to file a.release in connection with the expiration of this
Deed Restriction following the Termination Date.

Owner/Grantor understands and agrees that this instrument shall be governed by the laws of the
State of Towa and that venue for any action to enforce the provisions of this instrument shall be in
Delaware County.

EXECUTED this 28% day of August, 2024.

Titlé:’ Owner/Grantor  Printed Narme: Matthew D Smith

By:
Title: Owner/Grantor  Printed Name:
[Owner/Grautor Acknowledgment]
THE STATE OF Iowa
COUNTY OF Dubuque

This instrument was acknowledged before me on this 28 day of August, 2024 by
Matthew D Smith (Grantor).

itle: N Public, State of lowa
et Ui (1 Y
My commission expires (m/d/yyyy): 1-7-20% £ "E My Comratsalon Explres
rowr | el 22086 |
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Exhibit A
(Legal description subject property)

Lot One (1) of Hyler and Loop's Second Addition, City of Dyersville, Delaware County,
Tows, according to plat recorded in Book 2018, Page 3546.




