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DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined under the cap-
ton TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain
rules regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) “Borrower” ic TIMOTHY MCGREAL AND AMANDA MCGREAL, AS A MARRIED COUPLE AS JOINT
TENANTS WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

cunantly resichng at 1000 West Marion Street 1, Manchester, |A 5§2057.

Borrower i the mortgagor under this Security Instrument.
(B) “Lender”i1s MidWestOne Bank.

LLender is a Banking Corporation, organized and existing
under the laws ot lowa. Lender’s address is 2270 Frontage Road W.,
Stillwater, MN 55082.

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting
solcly as a nominaece for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
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LOAN #: 240319611

Security Instrument. MERS 1s organized and existing undar the laws of Delaware. and has an address and
telephone number of P.O. Box 2026, Flinl, Mi 48501-2026. tel. (888) 679-MERS.

Documents

(D) “Note” means the prommssory note dated June 26, 2024, and signed by each Borrower who is
legally obligated for the debt under that promissory note, thal is in either (i) paper form, using Borrower’s written
pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with
the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Nole 10 pay Lender TWO HUNDRED SIXTY THOUSAND AND NO/M0Q* * * * ** >k xdmwxxxasxnnns **
HEAXXEXRIRRE KX KA A I L L L LR KRR AN X 2L x*Dollars (U.S. $260,000.00 ) plus interest. Each Borrower
w~ho signed the Note has promised 1o pay this debt in regular monthly payments and to pay the debt in full not
tater than July 1, 2054.
(E) “Riders™ means all Riders 1o this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security instrument. The following Riders are to be signed by
Borrowaer [check box as applicable]:

3 adjustable Rate Rider 3 condominium Rider 3 second Home Rider

O 1-4 Family Rider 3 Planned Unit Development Rider O vA. Rider

O Oner(s) [spaecify)

(F) “Security Instrument” means this document, which is dated June 26, 2024, together with all
Ridors 1o ths document.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judhiciad OpIions.

(H) “Community Association Dues, Fees, and Assessments’™ means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association,
OF sImwlar organization.

(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement
1in this Sccurity Instrument,; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s knowledge
or consent, or failure to provide Lender with material information in connection with the Loan, as described in
Section 8; or (iv) any action or proceeding described in Section 12(e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft.
or similar paper instrument, which is initiated through an eleclronic terminal, telephonic instrument, computer, or
magnetic 1ape so as 1o order, instruct, or authorize a financia. institution to debit or credit an account. Such term
includes, but is not imited to, point-of-sale transfers, automited teller machine transactions, transfers initiated
by telephone or other electronic device capable ot communicating with such tinancial institution, wire transfers,
and automated cleannghouse transfers.

(K) “Electronic Signature” means an “Electronic Signaturc’ as defined in the UETA or E-SIGN, as applicable.
(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as il may be amended from time to time, or any applicable additional or successor legislation that governs the
LAMme: subject matter.

(M) “Escrow ltems’” means: (i) laxes and assessments and other items that can attain priority over this Security
Instrutnent as a lien or encumbrance on the Property: (i) leasehold payments or ground rents on the Property, if
any; (i) pramiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premi-
ums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums
in aiccordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments
il Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debl obligation evidenced by the Note, plus interest, any prepayment charges. costs,
oxpenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.
(O) “Loan Servicer” means the entity that has the contraclual right to receive Borrower’s Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does
not include a sub-servicer, which is an entity thal may service the Loan on behalt of the Loan Servicer.

(P) “Miscellaneous Proceeds’ means any compensation, settlement, award of damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i) damage to,
or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (jiii)) conveyance
inlicu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) ‘‘Mortgage Insurance’ means insurance protecting Lendaer against the nonpayment of, or Defaulton, the Loan.
(R) “Partial Payment™” means any payrment by Borrower, other than a voluntary prepayment permitted under
the: Note, which is tess than a full outstanding Periodic Payment.

(S) “Periodic Payment” moans the regularly scheduled amount due for (i) principal and interest under the Note,

plus (i) any amounts under Section 3.
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LOAN #: 240319611

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY”

(V) “Rents” means all amounts received by or due Borrower .n connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implement-
ing regulaton. Regulaton X {12 C.F.R. Part 1024). as they may be amended from time to time, or any additional
o1 successor lederat legislation or regulation that governs the same subject matter. When used in this Security
Instrument, “RESPA" relars to all requirements and restrictions that would apply to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
hat party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(30 “UETA" mcans the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property
i located, as it may be amended from time to time. or any applicable additional or successor legislation that
governs the same subject mater,

1RANSFEH OF RIGHTS IN THE PROPERTY

Ihis Secuny Instrurnent secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications ot the Note, and (ii) the performance of Borrowar’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants, and conveys to MERS (solely
216 nominee tor Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
Ioltowing clescribed property located in the County of Delaware:

Lot Nine (9) and that part of Lot Nineteen (19) lying South of Lot Nine (9), bounded on the East by the
Southerly extension of the East line of Lot Nine (9) and bounded on the West by the Southerly
extension of the West line of Lot Nine (9), all in Willie's First Subdivision of part of the Northeast
Quarter (NE 1/4) of the Southeast Quarter (SE 1/4) of Section Fifteen (15), Township Eighty Eight (88)
North, Range Five (5), West of the Fifth Principal Meridian, and part of the Northwest Quarter (NW 1/4)
of the Southwest Quarter (SW 1/4) of Section Fourteen (14), Township Eighty Eight (88) North, Range
Five (5), West of the Fifth Principal Meridian, Delaware County, lowa, according to plat recorded in
Book 4 Plats, Pages 62-64.

APN #: 250140200900

winch currently has the address of 20057 248th St, Manchester [Street] (City]

town 52087 (“Property Address”);
VA XTI N

TOGETHER WITIH ali the improvements now or subscquently erected on the property, including replace-
ments and additions 1o the improvements on such property, all property rights, including. without limitation, all
nasements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subarguenltly a part of the property. Al of the foregoing is referred to in this Security Instrument as the “Property”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Sccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
suceessors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the
naht 1o forcclose and sell the Property; and to take any action required of Lender including, but not limited to,
releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
anct possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and occupy the Property under a teasehold estate: (i) Borrower has the right to mortgage, grant, and convey the
Praperty or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to
any other ownership interest in the Property, except tor encumbrances and ownership interests of record. Borrower
wiarrants generally the title to the Property and covenants and agrees to defend the title to the Property against
all clivnis and demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURINT Y INSTRUMENT combines uniform covenants for national use with limited variations and
non-unitorn covenants that reflect specific lowa state requiraments to constitute a uniform security instrument
COVENNG 1l property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal. interest, Escrow ltems, Prepayment Charges. and Late Charges. Borrower
will pay each Peariodic Payment when due. Borrower will also pay any prepayment charges and late charges due
under the Note, and any other amounts due under this Security Instrument. Payments due under the Note and
this Secunty Instrument must be made in U.S. currency. If ary check or other instrument received by Lender as
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paymcnl under the Note or this Security Instrument s returr.ed to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Sacurity Instrument be made in one or more of the
tollowing torms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
shock, or cashiers check, provided any such check is drawn upon an institution whose deposits are insured by
2 WS federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender
may accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any ofiset or ciaim that Borrower may have now or in the future against Lender will not relieve Borrower
{from making the full amount of all payments due under the Note and this Security Instrument or performing the
covenants and agrecments sacured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in
suspeonse Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to
accept any Partial Payiments or to apply any Partial Payments at the time such payments are accepted, and also
i not obhgated to pav interest on such unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment sufficient 1o cover a full Periodic Payment, at which time the amount of the full Periodic Pay-
ment will boe applied 10 the Loan. If Borrower does not make such a payment within a reasonable period of time.
Lendoer will either apply such tunds in accordance with thus Section 2 or return them to Borrower. If not applied
acarlier. Parnal Payments will be crediled against the total amount due under the Loan in calculating the amount
Juc in connection with any toreclosure proceeding. payoff request, loan modification, or reinstatement. Lender
may accept any payment mnsufficient to bring the Loan current without waiver of any rights under this Security
Instrignent or prejudice 1o its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in
his Section 2, it Lender applies a payment, such payment will be applied to each Periodic Payment in the order
in wihuch it bocame due. beginning with the oldest outstanding Periodic Payment, as follows: first to interest and
then 10 principal due under the Note, and finally to Escrow 1tems. If all outstanding Periodic Payments then due
are paid in tull, any paymenl amounts remaining may be applied to late charges and to any amounts then due
under this Security Instrument. tf all sums then duc under the Note and this Security Instrument are paid in full,
any remaining payment amount may be applied, in Lender’s sole discretion, to a future Periodic Payment or to
reciuce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount
of any 1ate charyge due for a delinquent Periodic Payment. the payment may be applied to the delinquent payment
and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceads to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Pernodie: Paymoents.

3. Funds for Escrow items.

(a) Escrow Requirement: Escrow items. Borrower musl pay to Lender on the day Periodic Payments are
duc under the Note. until the Note is paid in full, a sum of money to provide for payment of amounts due for all
Escrow ltems (the “Funds”). The amount of the Funds required to be paid each month may change during the
ter of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under
thie Sacthion 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
thiss obligahon in writing. Lender may waive this obligation for any Escrow ltemt at any time. In the event of such
waivir, Borrower must pay directly, when and where payable. the amounts due for any Escrow ltems subject to
the waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender
may require Borrower o provide proof of direct payment of those items within such time period as Lender may
requirc. Borrower’s obligation to make such timely payments. and to provide proof of payment is deemed to be
v covenant and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow
itemes directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender
may axercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender
any such amount in accordance with Section 9.

Londer may withdraw the waiver as to any or ail Escrow Items at any time by giving a notice in accordance
with Section 16; upon such withdrawal, Borrower must pay 0 Lender all Funds for such Escrow Items, and in
such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount
up . bul nut in excess of, the Maxinmunm amount a lender can require under RESPA. Lender will estimate the
amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or antity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds: (ii) annually analyzing the escrow account; or
(iiy verifving the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
LLender 10 make such o charge. Unless Lender and Borrower agree in writing or Applicable Law requires inter-
251 10 he paid on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds.
Lender will give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.
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(d) Surplus: Shortage and Deficiency of Funds. In aczordance with RESPA, if there is a surplus of Funds
held in escrow. Lender will account 1o Borrower for such surpius. If Borrower’s Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems.
it there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to
Londer the amount necessary 1o make up the shortage or daficiency in accordance with RESPA.

Upaon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower
any Funds held by Lender.

4. Charges;Liens. Borrower mustpay (a) all taxes, assessments, charges, fines, and impositions attributable
o the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments
or ground ronts on the Property, if any, and (¢) Community Association Dues, Fees. and Assessments, if any. If
any of these items arc Escrow llems, Borrower will pay them in the manner provided in Section 3.

Borrowaer must promptly discharge any hen that has pricrity or may attain priority over this Security Instru-
ment untess Barrowoe: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable o Lender. but only so long as Borrower is perfor ning under such agreement; (bb) contests the lien
in good taith ny, or delends against enforcement of the lien in. legal proceedings which Lender determines, in its
sole discretion. operale o prevent the enforcement of the lien while those proceedings are pending. but only until
such proceedings arc concluded; or (cc) secures from the holder of the lien an agreement satistactory to Lender
that subordinates the lien to this Security Instrument (collect:vely. the "Required Actions”). If Lender determines
that siny part of the Property is subject to a lien that has priority or may attain priority over this Security Instru-
mant and Borrower has not taken any of the Required Actions in regard to such lien, Lender may give Borrower
2 notice identifying the ien. Within 10 days after the date on which that notice is given, Borrower must satisfy the
lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower mustkeep the improvements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, carthquakes, winds. and floods, for which Lender requires insur-
ance. Borrower must maintain the types of insurance Lender tequires in the amounts (including deductible levels)
and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
Aduring the term of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may
choose the insurance carrier providing the insurance. subject to Lender’s right to disapprove Borrower’s choice,
which right will not b exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed
1o rnantain any of the required insurance coverages described above, Lender may obtain insurance coverage,
a0 Lendar's option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obliga-
tion to advance presnums for, or 1o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender
i under no obligation to purchase any particular type or arnount of coverage and may select the provider of
such insurance in its sole discretion. Betore purchasing sucn coverage, Lender will notity Borrower if required
1 do o under Applicable Law. Any such coverage will incure Lender, but might not protect Borrower, Bor-
rower’s aqguity in the Property, or the contents of the Property, against any risk, hazard, or liability and might
provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under
Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
oxcocd the cost ot nsurance that Borrower could have obtiined. Any amounts disbursed by Lender for costs
assoc:ated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will
bhecome additional debt of Borrower secured by this Securiiy Instrument. These amounts will bear interest at
the> Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender’s nght to disapprove such policies; (i) must include a standard mortgage clause; and (jii) must
name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and
renewal cortificates. i Lender requires, Borrower will promptly give to Lender proot of paid premiums and renewal
notices. It Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy must include a standard mortgage clause and must name Lender as
mortgagee and/or as an additional loss payee.

(d) Proof of Loss: Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceads, whether or not the underlying insurance was required by Lender. will be applied to restoration or
repair of the Property, if Lender deems the restoration or repair to be economically feasible and determines that
t.onder's secunty will not be lessened by such restoration or repair.

If the Property is 1o be repaired or restored, Lender will disburse from the insurance proceeds any initial
Snmonnis thal are necessary 1 begin the repair or restoration. subject 1o any restrictions applicable to Lender.
Luring the subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds
until Lender has had an opportunity to inspect such Property (o ensure the work has been completed to Lender’s
satislaction (which may include satistying Lender’s minimura eligibility requirements for persons repairing the
Property, including, but not limited to, licensing. bond, and insurance requirements) provided that such inspection
must be undertaken promptly. Lender may disburse proceed: for the repairs and restoration in a single payment
or iIn g sories of progress payments as the work is completed, depending on the size of the repair or restoration,
the tlerms of the repar agreement, and whether Borrower is in Default on the Loan. Lender may make such
dishursements directly to Borrower, 10 the person repairing or restoring the Property, or payable jointly to both.
Lender will not be required 10 pay Borrower any interest or earnings on such insurance proceeds unless Lender
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and Borrower agree in wnting or Applicable Law requires otherwise. Fees for public adjusters, or other third parties,
retnned by Borrower will not be paid out of the insurance praceeds and will be the sole obligation of Borrower.

it Loender deems the restoration or repair not to be economically feasible or Lender’s security would be less-
aned by cuch restoration or repair. the insurance proceeds will be applied to the sums secured by this Security
tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be
appiied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
tile, negotiate. and seltle any available insurance claim and related matters. If Borrower does not respond within
30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the rotice is given. In either event, or if Lender acquires
the Property under Section 26 or otherwise, Borrower is uncenditionally assigning to Lender (i) Borrower’s rights
o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note and this Security
nstrument, and (i) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Proporty, to the extent that such rights are applicable to
the coverage of the Property. If Lender files. negotiates, or s2ttles a claim. Borrower agrees that any insurance
proceads may be made payable directly to Lender without the need to include Borrower as an additional loss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d))
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after tho execution of this Security Instrument and must continue to occupy the Property as Bor-
sowen’'s principal residence tor at least one year after the date of occupancy. unless Lender otherwise agrees
e wvritineg, whitch consent will not be unreasonably withheld, or unless extenuating circumstances exist that are
hoyordd Borrower's control.

7. Preservation, Maintenance. and Protection of the Property; Inspections. Borrower will not destroy,
SJamage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or
not Bonowaer s residing in the Property, Borrower must maiitain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 5
thist repair or restoration is not economically feasible. Borrower will promptly repair the Property if damaged to
avoid further deterioration or damage.

i insurance or condemnation proceeds arc paid to Lender in connection with damage to. or the taking of.
the Property, Borrower will be responsible for repairing or rastoring the Property only if Lender has released
procoeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment
or in {1 senes of progress payments as the work is completed, depending on the size of the repair or restoration,
the: lecrms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such
disbursements directly to Borrower, to the person repairing or restoring the Property. or payable jointly to both.
if the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains
obligated 1o complete such repair or restoration.

Londer may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prnor to such an interior inspection specitying such reasonable cause.

8. Borrower’'s Loan Application. Borrower will be in Detault if, during the Loan application process, Bor-
fower or any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave
nutenally talse, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with
matenal mformation) in connection with the Loan. including, out not limited to, overstating Borrower’s income or
assels, oandarstating or failing to provide documentation of Borrower’s debt ovligations and liabilities, and mis-
representing Borrower’s occupancy or intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements con-
mined in this Security Instrument; (i) there is a legal proceading or government order that might significantly
afieet Lendor's interest in the Property and/or rights under ithis Security Instrument (such as a proceeding in
bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien that has priority or may attain
priority over this Security Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that
Borrower has abandoncd the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lendaer'sanlerest in the Property and/or rights under this Security Instrument, including protecting and/or
assessng the value of the Property. and securing and/or repairing the Property. Lender’s actions may include,
but are not limited to: (1) paying any sums secured by a lien that has priority or may attain priority over this Secu-
rity Instrument; (1) appearing in court; and () paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Suecuring the Property includes, but s nol limited 10, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from
pipes, eliminating buitding or other code violations or dangerous conditions, and having utilities turned on or off.
Although Lender may take action under this Section 9, Lendear is not required 1o do so and s not under any duty
ar obligation to do so. Lender will not be liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower
10 wvoid foreciosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by
Applicable Law. Lendoer may take reasonable actions to evaluate Borrower for available alternatives to foreclosure,
mcluding, but notlimited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agrecments. and third-party approvats. Borrower authorizes and consents to these actions. Any costs associated
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with such loss mitigation activitics may be paid by Lender and recovered from Borrower as described below in
Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Saction 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note
rate trom lhe date of disbursement and will be payable, with ;uch interest, upon notice from Lender to Borrower
reqgquesting paymoent.

(d) Leasehold Terms. If this Security instrument is on a leasehold, Borrower will comply with all the provi-
—ions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel
ihe ground leasce. Borrower will not. without the express written consent of the Lender, alter or amend the ground
icasc. H Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender
aagrees to the merger in wnting.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to used by, or occupied by a third party (“Tenant”).
13orrowaer s unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents
are: payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to
Londrr. However, Borrower will receive the Rents untit (i) Lender has given Borrower notice of Defauit pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10
constituties an absolute assignment and not an assignment lor additional security only.

(b) Notice of Detault. If Lender gives notice of Default t> Borrower: (i) all Rents received by Borrower must
ve held by Borrower as trustee for the benefit of Lender only. to be applied to the sums secured by the Security
instrument; (i) Lender will be entitlted 1o collect and receive all of the Rents; (iii) Borrower agrees to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant,
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary
1o collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by
Lender will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limiled to. reasonable attorneys’ fees and custs, receiver’s fees, premiums on receiver’s bonds,
repan and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property,
and then to any other sums secured by this Security Instrumaent; (vi) Lender, or any judicially appointed receiver,
wilk be linblc to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver
appoinied to take possession of and manage the Property and coliect the Rents and profits derived from the
Propertly without any shiowing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness
of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may r:ot collect any of the Rents more than one month in
advance of the ime when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents,, warrants, covenants, and agrees that Borrower has
not signced any prior assignment of the Rents, will not make any further assignment of the Rents. and has not per-
1ormed, and will not pertorm. any actthat could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before
or afler giving notice ot Detault to Borrower. However. Lender, or a receiver appointed under Applicable Law, may
do 50 at any time when Borrower 1s in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Defauit or invalidate
any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under
Section 6.

Thus Section 10 will termunate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Paymentof Premiums: Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain
the Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any
reason 10 be available from the mortgage insurer that previcusly provided such insurance. or (ii) Lender deter-
mines in its sol¢ discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance
coverige required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage insurance previously in cffect, from an alternate mortgage insurer selected by Lender.

It substantially equivaiont Mortgage Insurance coverage is not available, Borrower will continue to pay to
Londer the aynount of the separately designated payments that were due when the insurance coverage ceased
1w b an ellcol, Lendes will aceept, use, and retain these payments as a non-refundable I0ss reserve in lieu of
Mortgagae Insurance. Such 1oss rescerve will be non-refundable, even when the Loan is paid in full, and Lender
will not be required o pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require 10ss reserve payments if Mortgage Insurance coverage (in the amount and for
the: penod that Lender requires) provided by an insurer selectad by Lender again becomes available, is obtained,
ana Londer reguires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Maortgage insurance, Borrower will pay the premiums
required to manntaim Mortgage insurance in eftect. or to provide a non-refundable loss reserve, until Lender’s
equirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11
aflect:. Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender
mayv incur o Borrower does not repay the Loan as agreed. BBorrower is not a party to the Mortgage Insurance
policy OF coverage.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
aarcemcnts with other parties that share or modity their risk. or reduce losses. These agreements may require
the mortgage insurer 1o make payments using any source of :unds that the mortgage insurer may have available
(which may include tunds obtained from Mortgage Insurance premiums).

At a resull of these agreements, Lender, another insurer. any reinsurer, any other entity, or any afiiliate of
any of the toregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a porton of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk. or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed
to pay for Mortgage Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for
Morlgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect
o the Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may
be amended trom time to time, or any additional or successar federal legislation or regulation that governs the
same subject matter (*HPA”). These rights under the HPA may include the right to receive certain disclosures, to
request and obtam cancellation of the Mortgage insurance, to have the Mortgage Insurance terminated automati-
cally, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancallation or termination.

12. Assignment and Application of Miscellaneous Proceeds: Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscollaneous Procecds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Proporty is damaged, any
Miscclianocous Proceeds will be applied to restoration or repatr of the Property, if Lender deems the restoration or
repair 10 be economically leasible and Lender’s security will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender
hoe. hadd an opportunity to inspect the Property to ensure the work has been completed to Lender’s satisfac-
tion (which may include satistving Lender’s minimum eligibility requirements for persons repairing the Property,
including, but not limited 1o, licensing, bond, and insurance requirements) provided that such inspection must
be undertaken prompltly. Lender may pay for the repairs and restoration in a single disbursement or in a series
ol progress payments as the work is completed, depending on the size of the repair or restoration, the terms of
the repair agrecment, and whether Borrower is in Default or the Loan. Lender may make such disbursements
directly 10 Borrower, to the person repairing or restoring the Property. or payable jointly to both. Unless Lender
and Borrower agree in writing or Applicable Law requires inlerest to be paid on such Miscellaneous Proceeds,
Lenaer will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender
decms the restoration or repair not to be economically feasitle or Lender’s security would be lessened by such
restoration or rapair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument,
whnether or not then duc. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied
in the order that Partial Payments are applied in Section 2(bj.

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of
the Property. In the event of a total taking, destruction, or 10:3s in value of the Property, all of the Miscellaneous
Proceads will be applied to the sums secured by this Security Instrument, whether or not then due, with the
oxecss, H any, paid to Borrower.

In the ovent of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”)
where the fair markoet value of the Property immediately before the Partial Devaluation is equal to or greater
thismn the amount of the sums secured by this Security Instrument immediately before the Partial Devaluation,
a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument
unicss Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so
appiicd s determinaed by mulhiplying the total amount of the Miscellaneous Proceeds by a percentage calculated
hy laking (i) the total amount of the sums secured immediately before the Partial Devaluation, and dividing it by
(i) the fair market value of the Property immediately before the Partial Devaluation. Any balance of the Miscel-
1nncous FProceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the
Partial Devatuation is less than the amount of the sums secured immediately before the Partial Devaluation, all
of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not
the sums are then due, uniess Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to
the sums scceured by this Security Instrument, whether or not then due, or 1o restoration or repair of the Prop-
erty, it Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender
notilics Borrowar that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages.
“Opposing Party” means the third parly that owes Borrower the Miscellaneous Proceeds or the party against
whon Borrower has a right ot action in regard to the Miscelliineous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proccoding begins, whether civil or criminal, that. in Lender’s: judgment. could result in forfeiture of the Property
ot other material impairment of Lendcer’s interest in the Property or rights under this Security Instrument. Borrower
can cure such a1 Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forteiture of the Property
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ar other matarial impairment of Lender’s interest in the Property or rights under this Security instrument. Bor-
rowaer is unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable
to the impawment of Lender’s interest in the Property, which proceeds will be paid to Lender. All Miscellaneous
Procecds that are not applied to restoration or repair of the Property will be applied in the order that Partial Pay-
ments are: applied in Section 2(b).

13. Borrower Not Released: Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest
ol Bornower will not be released from liability under this Security Instrument if Lender extends the time for pay-
ment or modifics the amortization of the sums secured by this Security Instrument. Lender will not be required
10 commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand
made by the onginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remaedy incluching, without limitation, Lender’s acceptance of payments from third persons, entities,
ot Suceossovs in rnerest of Borrower or in amounts less than the amount then due, will not be a waiver of, or
orecinde the excrciso of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories;: Successors and Assigns Bound. Borrower’s obligations and
habitity under this Security Instrument will be joint and several. However, any Borrower who signs this Security
lastrorncnl bul does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Botrrowar's inlerestin the Property under the terms of this Security Instrument: (b) signs this Security Instrument
10 waive any applicable inchoate rights such as dower and zurtesy and any available homestead exemptions;
(c) signs this Security instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Prop-
artv 10 Lender; (d) is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any accom-
modations with regard 1o the terms of the Note or this Security Instrument without such Borrower’s consent and
withowut affecting such Borrower’s obligations undcer this Scecurity Instrument.

Subyeat to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obli-
gations under this Secunity Instrument in writing. and is approved by Lender, will obtain all of Borrower’s rights,
abligations, and benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a
ronl oslate taix verilication and/or reporting service used by Lender in connection with this Loan, and (ii) either
(A) a one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge
for ilood zone determinabhon and certification services and subsequent charges each time remappings or similar
chuanges occur that reasonably might affect such determination or certification. Borrower will also be responsible
10t the paymaent of any fces imposed by the Federal Emergency Management Agency, or any SUCCessor agency,
At any ime donng the Loan term, in connaction with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
ocrtoried in conneclion with Borrower’s Default to protect Lender’s interest in the Property and rights under
thi. “ecunty instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation,
mediation, and 1oss nutigation fees; and (i) other related fecs.

(c) Permissibility of Fees. In regard to any other fees. the absence of express authority in this Security
inatroment 16 charge o spacific ice to Borrower should not be: construed as a prohibition on the charging of such
tex: . Lender may not charge fees that are expressily prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. lf Applicable Law sets rmaximum loan charges, and that law is tinally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
huts, then () any such loan charge will be reduced by the amount necessary to reduce the charge to the permit-
et i, ano (i) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
wilhoutl any prepayment charge (whether or not a prepayment charge is provided for under the Note). To the
extent permitted by Applicable Law. Borrower's acceptance of any such refund made by direct payment to Bor-
rower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices: Borrower'’s Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a diffcrent method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by
first class mail, or (i) actually delivered to Borrower’s Notice Address (as defined in Section 16(c) below) if sent
by means other than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to
any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If
iy solicie 10 Borrower iequined by thes Security Instrument is also required under Applicabte Law, the Applicable
Lo scquircimoent will zatisty the corresponding requircment under this Securily Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law. Lender
thiay pnovide nolice 10 Borrower by e-mail or other ¢lectromic communication (“Electronic Communication”) if:
(i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mail or other
alectronic address FEtectronic Address”™); (iiil) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Communication in connec-
tion with this Secunty Instrument will be deemed to have been given to Borrower when sent uniess Lender
becomes aware that such notice is not delivered. If Lender hecomes aware that any notice sent by Electronic
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Ceommunication 1s not delivered, Lender will resend such communication to Borrower by lirst class mail or by
athar non-Electronic Communication. Borrower miay withdrany the agreement to receive Electronic Communica-
tions irom Lender at any ime by providing written nolice to L.2nder of Borrower’s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (*Notice Address”)
will o the Property Address unless Borrower has designated a different address by written notice to Lender. If
Lender and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may
dasignate an Electronic Addrass as Notice Address. Borrowar will promptly notify Lender of Borrower’s change
of Notce Address. including any changes to Borrower’s Electronic Address if designated as Notice Address. If
Lender spocities a procedure for reporting Borrower’s change of Notice Address. then Borrower will report a
shnnge of Notice Address only through that specilied procecure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
1o Londer's address stated in this Security Instrument uniess Lender has designated another address (includ-
ing an Electronic Addrass) by notice to Borrower. Any notice in connection with this Secunty Instrument will be
decmed o have been given to Lender only when actually rcceived by Lender at Lender’s designated address
{which may include an Elecironic Address). i any notice to L.ender required by this Security Instrument is also
requirec under Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under
this Sccurity Instrument

(e) Borrower’s Physical Address. In addition to the Jjesignated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides. if different from the Property Address, and notify
Lenders whenoveaer this address changes.

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
Iaw and the taw of the State of lowa. All rights and obligations contained in this Security Instrument are subject
10 any reqguircments and hmitations of Applicable Law. If anv provision of this Security Instrument or the Note
contlicts with Applicable Law (i) such conftict will not alfect othar provisions of this Security Instrument or the Note
that can b given effect without the confticting provision, and +ii) such conflicting provision, to the extent possible,
will hee considered moditicd 10 comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o aarae by contract or it timght be silent. but such silence should not be construed as a prohibition against
agrecemaent by contract. Any action required under this Security Instrument to be made in accordance with Appli-
cable Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa;
{b) the: wordt “may” gives sole discretion without any obligatien to take any action; (c) any reference to “Section”
in this document refers 1o Sections contained in this Security Instrument unless otherwise noted; and (d) the
headings and captions are inserted for convenience of reference and do not define, limit, or describe the scope
or intent of this Security Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial interest in Borrower. For purposes of this Section 19 only,
Jnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to. those
hendclicial mterests transferred in a bond for deed, contract fo: deed, installment sales contract, or escrow agree-
mant. the intent of which is the transter of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
naturat person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent.
Londar may require immediate payment in full of all sums secured by this Security Instrumaont. However, Lender
will not excrcise this option it such exercise 1s prohibited by Applicable Law.

It Lendar exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
muest pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
axpmation of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice o demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
inctuding, but not limited 1o: (a) reasonable attorneys’ tees and costs; (b) property inspection and valuation fees;
and () other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower wilt have the right 1o reinstate the Loan and have enforcement of this Security Instrument discontinued
at any time up 1o the later of (a) ive days before any forectosure sale of the Property, or (b) such other period
a8 Applicable Law might specily for the termination of Borrower's right to reinstate. This right to reinstate will not
apply in the casce ot acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then
would He due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any olher covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurredin
antorcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
{ii) ope ly inspection and vatuation lees; and (iil) other fees incurred 1o protect Lender's interest in the Property
and/or nights under this Sccurity Instrument or the Note; and (dd) take such action as Lender may reasonably
require to assure that Lander’s interestin the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Londer may require that Borrower pay such reinstatement sums and expenses in one or more of the follow-
ing tormss, as sclected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer’s
sheck, or eashier's chocek, provided any such check is drawn upon an institution whose deposits are insured by
7 U.S. tederal agency, instrumentality, or entity: or (ddd) Elect-onic Fund Transter. Upon Borrower’s reinstatement
of the Loan, this Security Instrument and obligations secured by this Security Instrument will remain fully effective

asafl no acceleration had oceurred.
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21. Sale of Note. The Note or a partial interest in the Noate, together with this Security Instrument, may be
solct o otherwise transterred one or more times. Upon suct: a sale or other transfer, all of Lender’s rights and
obligations under this Security Instrument will convey to Lender’'s successors and assigns

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or Aanother authorized representative, such as a sub-servicer. Borrower understands that the Loan
Sarvicer or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or
may not be the holder of the Note. The Loan Servicer has “he right and authority to: (a) collect Periodic Pay-
menis and any other amounts due under the Note and this Security instrument; (b) perform any other mortgage
loan sorvicing obligations; and (¢) exercise any nghts under the Note, this Security Instrument, and Applicable
Lave on behall of Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the
chanaga which will state the name and address of the new Loan Servicer, the address to which payments should
be made, and any other information RESPA requires in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of any alleged breach and adforded the other party a reasonatile period after the giving of such notice to take cor-
rective action, neither Borrower nor Lender may commence, (oin, or be joined to any judicial action (either as an
inchviciual ligant or a member of a class) thal (a) arises fromi the other party’s actions pursuant to this Security
Instrumaent or the Note, or (b) alleges that the other party has breached any provision of this Security Instru-
mant or the Note. i Applicable Law provides a time period that must elapse before certain action can be taken,
that ime penod will be deemed to be reasonable for purposes ot this Section 23. The notice of Default given to
Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will
be deerned 1o satisfy the notice and opportunity 10 take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the
Property is located that relate to health, safety. or environmental protection; (ii) “Hazardous Substances” include
{A) those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,
and {B) the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pes-
ticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or
agenls, and radioactive materials; (i) “Environmental Cleanup” includes any response action, remedial action,
or removal action, as defined in Environmental Law; and (iv) an “Environmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Envirorsmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances,
on or n the Property Borrower will not do. nor allow anyore else to do, anything affecting the Property that:
(i) violates Environmentat Law; (ii) creates an Environmental Condition; or (jii} due to the presence, use, or release
ot a Hazardous Substance:, creates a condition that adversely affects or could adversely affect the value of the
Pruporty. The preceding two sentences will not apply to the aresence, use, or storage on the Property of small
quanhities of Hazardous Substances that are generally reco¢nized to be appropriate to normal residential uses
and o mamtcenance: ol the Property (including. but not limited to, hazardous substances in consumer products).

(c) Notices: Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
cloune, demand. lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ji) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge. release, or threat of release
ol unv Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous
Substance that advaersely affects the value of the Property. if Borrower learns, or is notified by any governmental or
regulatory authority or any private party, that any removal or other remediation of any Hazardous Substance affecting
tho Property is necessary, Borrower will promptly take all nece:ssary remedial actions in accordance with Environ-
menial Law. Nothing in this Sccurity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the clectronic Nolte using an Electronic Signature adopted by Borrower (“Borrower’'s Electronic
Signature”) instead of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw
Borrower's oxpress consent to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that
by signing the electronic Note using Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced
by the etectronic Note in accordance with its terms: and (d) signed the electronic Note with Borrower’s Electronic
Signature with the intent and understanding that by doing sc. Borrower promised to pay the debt evidenced by
the: etectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2G. Acceleration: Remedies.

(a) Notice of Defauit. Lender will give a notice of Defzuit to Borrower prior to acceleration following Bor-
rowaers Detaull, except that such notice of Default will not be sent when Lender exercises its right under Section 19
unless Apphicable Law provides otherwise. The notice will specity, in addition to any other information required by
Apphcable Law: (i) the Default; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or as
othenwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured: (v) that failure to cure the Detault on or betore the date specified in the notice may result in accelera-
non of the sums sccured by this Scecurity Instrument, foreclosure by judicial proceeding and sale of the Property;,
(v) Borrower's right to reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding
the oxuslence of a Detault or to assert any other defense of Borrower to acceleration and foreclosure.
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(h) Acceileration: Foreclosure; Expenses. If the Default is not cured on or before the date specified in the

nolice Londer may reqguire nnmediate payment in jull of all sums secured by this Security Instrument without
lurthen demand and may foreclose this Security Instrumen: by judicial proceeding. Lender will be entitled to
colleot Al expenses incurred in pursuing the remedics provided in this Section 26. including, but not limited to:

(i) reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred
1o prolect Lender's intarest in the Property and/or rights under this Security Instrument.

(c) Nonjudicial Foreclosure. Lender may (and is hereby authorized and empowered to) foreclose this
Security Instrament in accordance with Applicable Law. Sections 26(a) and 26(b) shall not be construed to limit
or otherwisca affect Lender’s night to elect foreclosure by nonjudicial procedures as set forth in chapters 654 and
G55A ol the towa Code

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instruiment. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the fee is paid
to a thard party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share
i Jand 10 the: Property. Barrower waives any right of exemption as to the Property.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT. | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTEC-
TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY
INSTRUMENT.

‘T//\JM W /. é/ %%‘S“"

TIMOTHY MCG@AL \
a/m'ﬂ/”rdﬂ W sz’é _ZJ" (Seal)
AMANDA MCGREAL DATE
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30. Redemption Period. i is agreed that if this Securily instrument covers less than 10 acres of land. and
in the: svent of the foreclosure of this Security Instrument and sale of the Property by sheriff’s sale in such fore-
closure proceedings, the time of one year for redemption from said sale provided by the statutes of the State of
lowa shall be reduced to six months, or reduced to three months if the Property is not used for an agricultural
purpose as delined in towa Code section 535.13, provided the Lender in such action files an election to waive
any deticiency judgment against Borrower which may arise out of the foreclosure proceedings; all to be consis-
1Nt with the provisions of chapter 628 of the lowa Code. If the redemption period is so reduced, for the first two
monihe after sale such right of redemption will be exclusive to the Borrower, and the time periods in sections
628.5, 628.15 and 628.16 of the lowa Code will be reduced 10 three months.

n is turther agreed that the period of redemption after a foreclosure of this Security Instrument will be reduced
o 6O daye it alt ot the tollowing three contingencies develop: (a) the Property is less than 10 acres in size; (b) the
court tinds athrmatively that the Property has been abandoned by the owners and those persons personally liable
under s Secunty Instrument at the time ot such foreclosurs; and (¢) Lender in such action files an election to
wave any detciency judgment against Borrower or their successors in interest in such action. If the redemption
ponods so reduced, Borrower or their successors in interest or the owner will have the exclusive right to redeem for
tha trst 30 days after such sale, and the time periods provided for redemption by creditors as provided in sections
G28.5. G28.15 and 628 .16 of the lowa Code will be reduced to 40 days. Entry of appearance by pleading or docket
cotry by or on behall ol Borrower will be a presumption that the Property is not abandoned. Any such redemp-
non penod will be consistent with all ot the provisions of chapter 628 of the lowa Code. This Section is not to be
construad to limit or otherwise affect any other redemption provisions contained in chapter €28 of the lowa Code.

itis fusther agreed, pursuant to lowa Code section 654.20 as now enacted or hereafter moditied, amended,
or replaced, the Lender may clect to foreclose without redemption.

IMPORTANT: READ BEFORE SIGNING. THETERMS OFTHIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGE THETERMS OFTHIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recordad with it.

W (A D/ 24/ (sean

TII\IIOTHY CGREAL DATE

G-26-24  (sean

AMANDA MCG REAL DATE

—5
State of _ M A .

County of

This record was acknowledged before me on thiéL day OPW /ﬂi‘% by

TIMOTHY MCGREAL and AMANDA MCGREAL.

A Sig?ailae of phptarial officer)

z KATHY KAHLE
Commission Numbel
IS

736650

Title of office |
My commission expires: __&— [ -2 [, 4

Lender: MidWestOne Bank

NMLS ID: 5628720

Loan Originator: Kathleen A Kahle
NMLS ID: 537316
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