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MORTGAGE
THIS 18 A CONSTRUCTION MORTGAGE

NOTICE:  This morigage seeures credit in the nmount of $109,763.51. Lonns and advances up to this
amount, together with inferest, sre senior to indebleduvess ather creditors under
subsequently recorded or filed morfgages and Hens.

THIS MORTGAGE ("Security Tnstriment™} is made on Avgust 29, 2023, The mopgagors are ANMNE

MEVER-MOCRIGHT and GARY § MCCRIGHT, waried to gach other, whost address s 1613 FPIREFLY

ROAD, DUNDEE, Towa S2038 ("Borrower™). Borrower is not necessarily the same o3 thie Pesson or Persons who

sign the Note. The obligations of Borrowers who did not sign the Note are cxplained Further in the section titled

Successors and Assigns Dound; Joint and Several Liability; Accommodetion Signers, This Security

{nstrument is given to FARM CREDIT MID-AMERICA, FLOA, which is organized and existing wnder the tows

of the United States of America and whose address is PO BOX 34390, LOUISVILLE, Kenucky 40299

("Lender), ANNE MEVER-MCCRIGHT and GARY J MCCRIGHT owe Lender a pringipal sum of money

evidenced by o note, consamer foan agreement, oF similer writing dated the same date as this Security Instrument

(the "Note™), which provides for monthly payments {“Periodic Payments™), with the full debt, i not paid earlier,

due on September 1, 2033, The note, consumcr fosn agreement, or similor writing, and any future debt or

obligation of Burrewer to Lender as set forth in the Section titled Secuved Indebteduess; Payment of Principad
and Interest; Late Charges and Other Loan Charges below {the “Secured Indebtedness™), is secured by this

Seeqrity Tnstrument in an amount not o exceed 8 MAXIMUM PRINCIPAL AMOUNT of One Hundeed Nine

Thousand Seven Hundred Sixty-three and 517100 Dollars (U1.8. $109,763.51). This Maximum Principal Amount

does not inchude interest or other fees and charges made pursuamt 1o this Security Instrument, nor does # include

advances made under the terms of the Security Instrment o proteet Lender’s seoudity oF to perform any of the
covenants contafned herein. This Security Instrument secures to Lender the repayment of the Secwsd

Indebtedness, and the perforamnce of Borrewer's covenants and agroements under this Sceurity Instrument sl

the Sceured Tndebtedness, This Security Instrument secures 1o Lender: {a) the repayment of the debt evidenced by

the Mote, with interest, including future sddvances, and all renewals, extensions and modifications of the Note; (b)

the payment of all other sums, swith interest, adwanced to protect the security of this Seourity Instromont vuder the

provistons of (e section titled Protection of Lender's Riphts in the Property; and (¢) the performancs of
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Borrowey's covenants and agreements under tis Secarity Instramont and the Note. For this purpose, Bovrower, in
consideration of the dobt, does hereby morigage, grant and convey W Lender the Iollowiag deseribed property
focated du the County of DELAWARE, Smte of Tows:

Address: 1613 FIRBFLY ROAD, MANCHESTER, lows 52057

Legal Description: See Exlibit A sttached herste and incorporated herein by reference
TOGETHER WITH all the tmprovemenis now or hereafier erected on the property, and all casenients,
appurtenances, and fixteres now or hereafler a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is weferred to in this Security Inswrument as the
"Proporiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the vight fo
morigage, grant and convey the Property and that the Property i unencumbered, except for encumbrinues of
record. Boreower warrants snd will defend gencrally the fitle to the Properly aguinst all claims und demands,
subject 1o nay encumbrances of repord.

Borrower and Lender covenant and sgree as follows:

Secared Indebtednessy Paywent of Prineipal and Fotevest; Late Charges and Other Loan Charges. This
Security Instrament securos 1o Lender the repayment of Borrower's Note, Consumer Loan Agreement, Guaranty,
or similar writing executed by Borrower to Lender, more particutarly deseribed as:

+ Note daied August 29, 2023, in favor of Leader In the principal smount of One Hundred Hine
Thousand Seven Hundred Sixty Theee Dollars and Fifty One Cents (§109,763.31) wnturing on
September 01, 2033,

and all renewals, extensions, modifications and substitntions thereof, This Seeurity Instrument also seeures: ll
future advances of funds from Lender to Borrower s evidenced by any promissory nofe, consumer foan
agreemend, or similar writing that may hereafier be exceuted by Borrower fo Lender; all futwre oblipations of
Bowower to Lender; all future obligations of Borsower 1o Lender that may be ovidenced by any contract,
guaranty, or other evidence of delt hereafter exceuted by Bovrower, and if more tian ong BomowarMuorigapor
has executed this Security Instrument, any one of thew, in favor of Lender; and all sdditional funds that may be
advasiced by Lender to protect Lender's security interest in the property, as provided under patagraph titled
Protection of Lender's Rights in the Property of this Security Tnstrument. Al of the foregoing shall be rofopeed to
as the Secnred Tndebtedness. Borrowsr shall promptly pay when due the principal and intesest on the Secured
Indebtedness, and any late charges and otlior Toan charges that may become due tnder the torns of the Secured
Indebedness.

Appheable Law. Ag used in this Security Instrument, the term "Applicable Law" shall mean all conolling
spplicable Tederal, state and local statutes, regulations, ordinanees and adminfsizative rulos and onders {that have
the effcct of law) as well as oll applicable final, non-sppealable judicial opinions.

Appleation of Payments, Unless Applicable Law provides otherwise, all payments received by Lender shail be
applied: first, to any prepayment chorges due under the Sesuved Indebteduess; second, to interest due; third, to
principal due; and Tust, to any late chavges due underthe Secured Indeblodness,

Charges; Liens, Borrower shall pay all faxes, nssessments, charges, fings, ond impositions aitributable to the
Property which may altain priority over this Security fnstrament, and Jeasehold payments or ground rents, if uny.
Borrower shall pay these sbligations on time and directly to the person owed payment, At the request of Lender,
Borraweer shall promptly furnish to Lender receipts gvidencing the payments.

Barrower shall promptly discharge any lien which has prionily over fhj's Sfmuﬁw Tngtrament wnless Borrower (1)
agrees 0 writing 1o the payment of the obligation scourcd by the lien in o munuer sceeptable to Lender; b}
contests in good faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the
Lender's apinfon operate to prevent the enforcoment of the lien; or (c) seoures from the holder of the lien an
agreement satisfactory 1o Lender suberdinating the lic:xﬁm zlfizg ?;ecmziy vkmmmc;}i, H Lender timrsmms that any
part of the Property is subject 1o o Hen which may atiain priority over this Sceurity Tnstrument, Lender may give
Rorrower 1 notice identifying the lien. Borsower shall satisly the fien or take one or more of the actions set Torth

ahove within 10 days of the giving of notice.
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Hazard ov Property Inswrance. Borower shall keep the improvements now cxisting or hereafler erected on the
Property insured against loss by fire, hazords included within the term "extended coverage” and any other hazards,
including Tlaods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
arounis and for the periods that Lender requives, The insueance carrier providing the insurance shall be chosen by
Barrower subject 1o Lewdeds approval which shall sot be weasonably withheld, I Borrower Falls to msintain
coveinge described sbove, Lender may, at Lender's option, obisin coverage to protect Lender's rights in the
Property in sccordance with section titled Protection of Londer's Rights in the Property. '

All insurance polcies and rencwals shall be noceptable © Lender and shall include o standard montgage clase,
Lender shall have the right (o hold the policies sud renewals. If Lender requires, Barrower shall promptly give to
Lender all receipts of pald premivms and renewal nottees, In the event of loss, Borrower shall give prompt notice
tor the nserauce carriey and Lender, Lender may make proof of losg i ot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insorance procceds shall be applicd to restoration or
repuir of the Property damnged, if, in Lender's sole discretion, the restoration or repair is econamically feasible
and Lender's security i not lessened, 1, in Lender's sole diseretion, the restoration or repair is not economically
feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be npplied 1o the sums sacured by
this Security Instrument, whether or not then due, with any excess paid to Borrower, 11 Borrower absndons the
Property, or does not answer within the namber of days preseribed by Applicable Law as set fortl in 5 notice from
Lender to Bormower that the insumnce carrder has offered 1o settle o elaim, then Lender may collect the insurance
procesds. Lender may use the procaéds to repair o sestore the Property or To pay sums sucured by this Security
Instrument, whether or not then due, The perfod of time for Borrower to answer as set forth in the notice will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, sny application of proceeds to prineipal shall not extend
or postpone the due date of the payments. referred to in the section titled Sceured Indebteduess; Payment of
Principal and Interest; Late Chavges and Other Loan Charges or change the amount of the payments. If
under the section tiled Aceeleration; Remedies, the Propesty is acquired by Lender, Borrower's right to any
inswrance policies and progeeds resulting from damage to the Property prior to the acquisition shall pass to Lender
to the extent of the sums secured by this Seowity Tnstroment immediately prior to the acquisition.

Preservation, Mainfenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be In default if any forfeiture action or proceeding, whither eivil or eriminal, is
begun that in Lender's good faith judgment could resull in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrament or Lender's seenrily interest. Borrower may cure such u default
and reinstate, as provided in section titled Borrower's Right to Reinstate, by causing the sction or proceeding 1o
be dismissed with o ruling that, in Lender's good fith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrament or Lender's
security interest, Borrower shall also be In default if Borrower, during the loan application process, gave
materiaily false or inaceurate information or statements to Lender (or failed to provide Lender with any miaterial
tnformation) in connection with the Toan evidenced by the Secured Indebtednzgs, 1f this Sevurity Instroment i on
# leasehold, Borrower shall comply with ull the provisions of the lease. If Borrower scquires fee title 1o the
Property, the leaschold and the fee title shall not merge unless Lender agrees to e merger In wiitng.

Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sceurity Instrunent, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankeuptey, prabate, for condemnation or forfeiture or fo enforce laws or
regulationy), then Lender may do and pay for whatever is necessavy 10 protect the value of the Property snd
Lender's rights in the Property. Lender's actions may include paying any sums seeured by a Hes which has priosity
over this Security Tnstrument, appeating in court, peying rensonable aitormeys’ fees and entering on the Propeety 10

make repairs, Although Lender may take nction under this section, Lender does not have w do 50,

Any amounts disbursed by Lender nnder this seetfon shall become sdditional debt of Borrower secured by this
Security Instrument, Unless Borcower and Lender agree to other terms of payment, these amounts shall bear
interest fram the date of disbursement at the rate specified in the Secured Tndebtedness and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

£ 30547622 Conapliame Syabans, LLL iR S LTSI WE Y0 0 Y

Conmsamer Resit Extate - Socurity brssrument UL 2038 Page S ol D R T R




Mortgage Insurance. I Lender required mortgage nsusance gz & condition of making the foan secured by this
Security Instrument, Boreower shall pay the premisms roquired to malntiia the morlgege inswmanee in offect. 16,
for any resson, the monignge fusurance coverage requived by Lender Japses or ceases 1o be in effect, Borrower
shall pay the premiunss vequired o oblain covemsge substantially auivalent to the mortgage insurance previously
in effect, at a cost subsinntially couivalont 1o the cost to Horrowsr of the mortgage insurance proviously in offect,
froms an alternate mortgage nswer approved by Lender. I substantiolly equivalent mortgsge insmranes coversgs
ty not available, Borrower shall pay to Lender each month & sum sgual o one-twelfth of the yearly mortgage
insurpnce premium being paid by Borrower when the igurance coverape lapsed or cessed to be in effect. Lender
will accept, use, and retain these payments a3 o loss reserve in Heu of morigage Tnsurnce. Loss reserve payments
may ner longer be required, at the option of Lender, if movgage tasurance coverage (in the smount aud for the
period thit Lender requires) provided by an insurer spproved by Lender again becomes svailable and is obtained.
Borrower shall pay the premiums required to malnfain mortgage insurapce in effect, or to provide a loss reserve,
until the requirement for morigage fogurance &nds in secordmnes with any written agreement between Borrower
and Lender or Applicable Law.

Inypeetion. Lender or it agent may muke roasonabile entries upon and spections of the Property. Lender shall
give Borrower notice at the time of or prior to sn inspection specilying ressonable cause for the inspeciion.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemation or other tking of any part of the Property, or for conveyance in lieu of condemmation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums seeured by this Seurity Tnstrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, tie sums secured by this Secnrity Instrument shall be reduced by the amount of
the proceeds multiplied by the fallowing fraction: (a) the tatal amount of the sums secured fnmediately before the
taking, divided by {b) the fair market value of the Property tinmediately before the tiking. Any balance shall be
puid to Borrower, In the event of 8 partial taking of the Propery in which the fuir market value of the Property
immediately before the taking is less than the amount of the sums secured Immediately before the taking, valess
Borrower and Lender otherwise agroe in writing or usless Applicable Law otherwise provides, the procoeds shall
b applied to the soms seoured by this Securdty lstrument whethor or not the sums ave then due.

If the Praperty is sbandoned by Bomower, oy if, sfier notice by Lender to Borrower that the comdemnor offers to
make an award or settle a claim fof damages, Borrower fails to respord to Lender within the nifnimum number of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration of repair of the Property or to the sums secured by this Security
Instrament, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo prineipal shall not extend
or postpone the due date of the payments yeferred 1o i the section titled Secured Indebtedness; Payment of
Prineipal and Intevest; Lute Charges and Other Loan Charges or change the amount of such payments.

HBarrower Not Released; Forbearanse By Lender Not s Walver. Bxtonsion of the time for payment or
modification of smortization of fe sums secured by this Seourity Tostroment granted by Lender to Borrower or
nay suecessor in Interest of Borrower shall not operate (o release the Hability of the original Borrower or
Borrewer's successors in inferest, Lender shall not be required to commence proceedings aguinst iny suceessor in
interest or refuse o extend tme for payment or otherwige modify amortization of the sums secured by this
Security Instrument by reason of anty demand mastle by the arigioal Borrowsr or Borrower's stcoessors in inforest,
Any forbearance by Lender in exercising any ight or remedy shall not be a waiver of or prechude the sxercise of
aay right or remedy,

Sucepssors and Assigns Bound; Joint and Several Liabllity; Accommodation Signers. The covenants snd
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of section titled Tyansfer of the Property or a Beneficial Interest in Borrower.
Borrower's covenants and agreements shall be joint and several. Amy person who co-signs this Security
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Instrument but hes no personal Hability under the Seewred Indeblednesy ("Aeccommodation Signor™) {8)
co-signing this Security Instrument only to mortgege, grant and convey that Accommedation Signer's interast in
the Property wnder the terms of the Security Instrument; (b} s not pessenally obligeted to pay the sums secured by
this Security Tustrament; and () agrees that Lender and any other Borrower may agree to extend, modify, forbour
or make any accommeodations with regard to the tenms of this Seeurity Tastrument or the Sccured Indebtedness
without that Accommeodation Signer's consent,

Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that taw is finally imterpreted so that the fnterest or other loan charges collected o7 to be soflected in
conneetion with the Toan cxeeed the permitied limits, them: (a) any such foan charge shall be reduced by the
armount necessary to reduce the charge to the peemitted limits and (b) any sums already collecied from Borrower
which exceeded permitted lmits will be refunded to Borower. Lender may choose o ke this refand by
reducing the principal owed under the Sceured Indebtedness or by making a direct payment o Borrower. Ha
refund reduces principal, the reduetion will be trented s & partial prepayment without any propayment charge
under the Secured Tadebiedness.

Notices, Any notice to Borrower provided for in this Security lnstrument shall be given by defivering it or by
mailing it by fist olass mail unless Applicable Law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Borrower agrees 1o provide
Lender with Borrower's miost current mailing address, as it may change from time-to-time. Any notice to Lender
shall be given by first class muil to Lender’s address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instranent shall be deemed to have been given to
Boveower or Lender when given s provided in this paragraph.

Governing Law; Severability, This Sceurity Tustrument shall be governed by federal Taw s the lews of the
state of Towa. Tn the event that any provision or cluse of this Security Tnstrument or the Secured Indebtedness
conflicts with Applicable Law, such conflict shall not nffect other provisions of this Security Tnstrument or the
Secured Indebledness which ¢an be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Secured Indebiedness are declared o be severable,

Borrower's Copy. Borrower shall be given one copy of this Seeurity Instrument.

Transler of the Property or a Beneficial Interest In Borvower, 1 all or any part of the Property or any interest
in it s sold or transferred {or if @ beneficial interest in Borrower is sold or transferred and Borrower is not o
natural person) unless the Seeured Indebtedness is assumable, Lender may, o ity option, require mmedinte
payraent in full of all sums secured by this Security Instrument. However, this option shall net be expreived by
Lender if exercise is prohibited by federal low a8 of the date of this Security Instrument. If the Seeured
Indebiodness shows thet Rorrower's loan is ssanmable, Borrowsr must obiain Lender's writtén permission for an
assamption and follow any other requirements of Lender velated to an assumption. If Borrower does not do so,
Lender may require immediate payment in full of all swms secured by this Security Instroent.

If Lender exercises this option, Lender shall give Borrower notice of seceleration. The aotice shall provide »
perind of not less than the minimunm number of days established by Applicable Law from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Insirument. If Borrower
fails to pay these sunts prior to the exphation of this period, Lender may invoke any remedies pormitied by this
Security Instrament withoot further notice o derand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain condilions, Borrower shall ave the dpht to have
enforcement of tiis Security Tnstrument discontinued at any time prior to the eurfier of: () 3 duys {or such other
period as Applicable Law may speeify for reinstitement) before ssle of the Property pursuant to any power of sale
contatned in (his Scourity Ingtrument; or (b) entry of a judgment enforcing this Security Instrament. Those
conditions are that Borrower: {a) pays Lender alf sums which then would be due wnder this Security Tostrument
and the Secured Tndebtedness 1s if no acceleration hind ocourred; (b) cures any defaull of any other coveranis or
aprecments; () pays all expenses incurred in enforcing thiy Secority Instrumont, including, bat not Helted 1o,
reasonable attorneys’ Tees to the extent permitted by law; and (d) takes such action as Lender may reasonably
require fo assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borower's obligation
{o pay the sums sccured by this Security Tnstrument shall continue unchanged. Upon reinstatement by Bovrower,
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this Security Instrument and the obfigations seeured hereby shull remain fully effective as if no acceloration had
gecarred. However, this right 1o reinstate shall not apply in the cose of nccelerstion under the section titded
Teansler of the Propevty or o Benalieind Interest in Bovrower,

Sule of Secured Indebledness Change of Loan Servicer, The Sccured Indebtedness or # partisl interest in the
Secured Indebtodacss (together with this Security Instroment) may be sold one or more times without prior solice
to Boreower. A sale may resalt in o change in the entity (known as the "Loan Servicer"} that collects periodic
payments due under the Secwred Indebiedness and this Security Tustrument. There also way be ane or more
changes of the Loan Sorvicer unselated to a sale of the Seeured Indebtedness. 1F there is a change of the Loan
Servicer, Bortower will be given writlen notice of the change in accordance with the section titled Notives and
Applicable Law. The notice will state the name and sddress of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other informution required by Applicsble Law.

Hazardous Substances, Borrower shall not casse or permit the presenes, wie, disposal, siorage, or relnase of any
Hezardous Substances on or fn the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that s in vislation of any Envivenmental Lavw. The preceding two sentences et not spply
1o the presence, use, or storage on the Propedty of small quantities of Hazardous Substances that are gencrally
recognized to be spproprinte 5o wormal residential uses snd to maimensnce of he Property.

Boreawer shall promptly give Lender wiitten notice of sy tnvestigation, clim, demand, lawsuit or other action
by any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrower Tus sewal knowledge. I Bowower lestns, or is notified by any
governmental or regulatory authority, tat any removal or other remedistion of any Hazarduus Substance affecting
the Property is necesenry, Borrower shall prompily take sll necessary remedial actions in accordance with
Envirormmental Lav,

Asused in this paragraph, "Hazardous Substances” are those substarices defined as toxic or hazordous subgtances
by Envirommental Law and the following substances: gasoling, kerogenc, other fammable or toxic pelroleom
products, toxic pesticides and herbicides, volmile solvents, matedals conlgining asbesios or formatdelyde, and
radioactive materials, As used in this parageoph, "Enviconmental Law" means fedesal Taws and laws of the state of
Towa that selate v healh, safity or covimimental proteation.

Aceelerntion; Remedies. Lender shall ghve notice to Borrower prior to acecleration following Borrower's
breach of any covenant or ngreement in this Security Instrument (but not prior o aceeleration under the
section titles) Tronsfer of the Praperty or a Benefleial Interest In Borrower, unless Applicable Law provides
otherwisel, The notice shall specifys (n) the defaulty (h) the aetion required fo eure the defuult; (¢ n e,
not Tess than the minkmum number of days established by Applicable Law from the date the notice Is given
to Borrower, by which the default must be curedy and {d) that Bilore to cure the default o or belfore the
date specified in the notiee may result in accsleration of the swms sceured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borvowey ¢f the
right to reinstate after acceleration and the right to assert by the foreclosure procecding the von-existence
of & default or any other defense of Borrower to neceleration and foveclosure, If the default is not cared on
or before tie date specified b the notice, Lender at s option may requive immedinte payment in full of it
sums secured by this Security Instrument without further demand asnd may foreclose this Sevurity
Instrument by jadiclal proceeding, To the exteat permitied by law, Lender shall be entitled 1o collect sl
expenses fncurved in pursubng the remedics provided ln this Section, incleding, but not Hmited 1o,
reasonahle attorneys' foes and costs of title evidenee,

Release. Upon payment of all sums secured by this Security Instrunsent, Londer shall release this Security
{nstruraent. Lender may charge Borrower @ fee for refeasing this Security Instrument, but only i the fee s paidto
p third pasty for services rendered and the charging of the fee is peritted under Applicable Law.

HOMESTEAD EXEMPTION WAIVER, BORROWER UNDERSTANBRS THAT HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORE AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, BORROWER
VOLUNTARILY GIVES UP ALL RIGHT TO THIS PROTECTION FOR THIS PROFPERTY WITH
RESPECT TO CLAIMS BASED UPON THE CONTRACT.
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ANNE MEVER-MCCRIGHT GARY I MCCRIGIT

Redemption Perlod, I the Property is less than 10 scres in size and Lender waives in any foreclosuse proceeding
any right to a deficieney judgment against Borrower, the period of redemption from judicial sale shall be tedused
16 6 months. If the Property is loss than 10 seres in sive, is not used for agrieultural purposes (us defined in
Section 535.13 of the Code of Towa) and Lender waives in any foreclosure proceeding any right 1o & deficiency
judgment against Borrower, the peried of redemption from judicial sale shall be reduced to 3 worshs, T the contt
finds that the Property has been abandoned by Borrower and Lender waives any dght 1o o deficiency judgment
against Borrower, the period of redemption from judicial sale shall be reduced to 60 days, The provisions of this
Section shall be construed 16 conform fo the provisions of Sections 628.26 and 628,27 of the Code of Towa,

ORAL AGREEMENTS DISCLAIMER. IMPORTANT: READ BEFORE SIGNING, THE TERMS OF
THIS SECURITY INSTRUMENT SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE
TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENPORCED. THE TERMS OF
THIS SECURITY INSTRUMENT MAY BE CHANGED ONLY BY ANOTHER WRITTEN BECURITY
INSTRUMENT.

Construction Fistures, This Security Tnstrument shall constitate a seeurity agreement as defined in the Uniform
Commercial Code (the *Code™), nnd Barrower hereby granis to Lender o seeurity interest within the meaning of
the Code in favor of Lender in all of Borrower's now owned and hereafter acquired goods, building materials,
supplies, inventory, cquipment, accounts, contrct rights, instuments, documents, chatiel paper, general
intangibles and personal property located at, upon, ar in any way related to the sonstruction of improvements or
the development or use of the Property. Additionally, this Secarily Instrument is 9 eanetruction mortgage” as this
term is defined in the Code because it secures an-obligation incwired for the construation of an improvement on
land. Lender shall have all of the rights and remedies provided by the Code, jncluding the right to file any
financing statements required under the Code and the right to proceed under the Code provisions goversing
defiult us to any personal property ssparately Trom the real estate included herein, or fo procoed a5 1o all of the
property included in the Property in accordance with its rights and remedies in respoct of said real estate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in all pages of this
Semgrizy Insgpument and rﬁ# any Rider executed by Borrower and recorded with it
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 10WA r j\’
county o L LAWK g} ‘29 2 5
This instroment was scknowledzed by ANMZ MEVER-MCORIGHT, before me on > o n

witness whereof, T hereunto set my land and, if a;}nimﬁble.gx 1y ﬁfﬁcmt seal.

BRI )
WL )g o

Wiy connission expires:

(Official Seal gqﬁf‘{@ MONICA M NACHTIGAL
) Conunigsion Numbe
= 7 My Gmm?m“f@n riiﬁiﬁm

July 40, 2009

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 10WA (~
COUNTY OF i}g}\&wm - %23 M \, Q ;g}

This instrument was acknowledged by GARY T MCCRIGHT, before me on

whereof, T hereunto set my hand and, if applicable, my oft ﬁe’%@ i , /(/U
WA

-30. P \ ’\\

Y witness

By convmission expires:

TR 'Alf'{}x AL ALY w e |

{Official Seal)

AL, | MONICAM NACHTIGAL
‘g Commission Number 729688
Wy Commisslon Explres

LTS July &0, 2094
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EXHIBIT A

Lots One (1), Two (2), Three (3) and Four (4) of McCright’s Subdivision A Subdivision of Lot 2 of Downs
Family Subdivision In the NE 1/4 of Section 2, T89N, R6W Of The Fifth P.M., Delaware County, lowa,
according to plat recorded in Book 2021, Page 3281.




