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MORTGAG
E PURCHASE MONEY MORTGAGE

THIS MORTGAGE is made this 28th day of July, 2023 between the Mortgagor,
JALYNN BORMANN AND WALKER BORMANN, WIFE AND HUSBAND

. (herein “Borrower™),
and the Morigagee GreenState Credit Union, a $tate Chartered Credit Union,

organized and
existing under the laws of lowa, whose address is

2355 Landon Road, P.O. Box 800, North Liberty, IA 52317

(herein “Lender™,

WHEREAS, Borrower is indebted to Lender in the principal sum of U5, $13,500.00, which
indebtedness is evidenced by Borrower's note dated July 28, 2023 and extensions and
renewals thereof (herein "Note"}, providing for monthly installments of principal and interest, with the balance
of indebtedness, if not sooner paid, due and payable en  August 5, 2033,

TO SECURE te Lender the repayment of the indebtedness evidenced by the Note, with interest therecn;
the payment of all other sums, with intarest thereon, advanced in accordance herewith fo protect the security
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LOAN #: EQ80244256

of this Mortgage; and the performance of the covenants and agreements of Borrower herein contained,
Borrower does hereby morigage, grant and convey to Lender the following described property located in the
Gounty [Type of Recording Jurisdictien] of Delaware

[Name of Recarding Jurisdiction]:

Lot One (1) of First Addition to C, First's Addition, Delaware County, [owa, according to plat recorded in
Book 6 Plats, Page 59
APN #: 220290103400

which has the address of 2645 231st Ave, Delhi,

[Street] [City]
lowa 52223 (herein "Property Address”);
[ZIP Coce]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances and rents, all of which shall he deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said praperty (or the leasehold estate if this Mortgage is on
a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
rmortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and [nsurance. Subject to applicable law or a written walver by Lender, Borrower
shall pay to Lender on the day manthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herain "Funds”) equal to one-twelith of the yearly taxes and assessments
(including condeminium and planned unit development assessments, If any) which may attain priority over this
Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be cbligated t¢ make such payments of Funds to Lender to the extent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Barrower pays Funds to Lender, the Funds shall ba held in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addittonal
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. [f the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lendet at the time of application as a credit against the sums secured by this Mortgage.
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LOAN #: EQ80244256

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender
under the Note and paragraphs 1 and 2 hersof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 herecf, then to interest payable on the Note, and then to the principal
of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lian which has priarity over
this Mortgage, including Borrower's covenants to make paymenis when due. Borrower shall pay or cause to
be paid alltaxes, assessments and other charges, fines and impositions attributable ta the Property which may
attain & priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard iInsurance. Borrower shall kaep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and
such other hazards as Lender may require and in such amounts and for such perieds as Lender may
require.

The insurance carrier providing the insurance shall be chesen by Borrower subject o approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in & form acceptable to Lender and shall include a standard mortgage clause in favor of and
in a form acceptable to Lender, Lender shall have the right te hoid the policies and renawals thereof, subject
te the terms of any morigage, deed of trust or other security agreement with & fien which has priority aver this
Mortgage.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of ioss if not made premptiy by Borrower,

If the Property is abandaned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to coliect and apply the insurance procseds at Lender's ontion either to restoration
of repalr of the Property or to the sums secured by this Mortgags.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property. If this Mortgage Is on a leasehold, Borrower shall comply with all
the provisions of the jease. Borrower shal not surrender the leasehcld estate and interests herein conveved or
terminate ¢r cancel the ground lease. Borrower shali not, without the express written consent of Lender, alter
or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not
merge uniess Lender agrees to the merger in writing. If this Mortgage is on a unitin a condominium or a planned
unit development, Borrower shall perform alf of Borrower's obligations under the declaration or covenants
greating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent docurnents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained In this Morigage, or If any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary
to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the joan secured
by this Martgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicabtle |aw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shali be payabie upon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shali give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's intersst in the Property.

9. Condemnation. The proceeds of any award ot ¢laim for damages, direct or consequential, in
conngstion with any condemnation or other taking of the Property, or part thereof, or for convayance in liey of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any successer in
interest of Borrower shall not cperate to release, in any manner, the |lability of the original Borrower and
Borrower's successors in interest. Lender shall not be reguired o commence proceedings against such
succassor or refuse to extend time for payment or otherwise modify amertization of the sums secured by this
Moitgage by reason of any demand made by the original Borrower and Borrower's successors in inferest. Any
forbearance by Lender in exercising any right or remedy hersunder, or otherwise afforded by applicable law,
shali not be & waiver of er preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shali bind, and the rights hereunder shali inurs to, the respective successors and
assigns of Lender and Borrower, subject fo the provisions of paragraph 16 hereof. All covenants and
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LOAN #: EQ80244256

agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, but does net
execute the Note, (a) is co-signing this Mortgage cnly to morigage, grant and convey that Borrower's interest
in the Property to Lender under the terms of this Mortgage, (b} is not personaily flable on the Note or under this
Mortgage, and () agrees that Lender and any other Borrower hereundar may agree to extend, modify, forbear,
or make any other accommadations with regard to the terms of this Mortgaga or the Note without that Borrawer's
censent and without releasing that Barrewer or madifying this Mortgage as to that Borrower's interest in the
Property.

12, Notice, Excapt for any notice required under applicable iaw fo be given in another manner, (a) any
notice to Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
certified mall addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided hareln, and (b} any notice to Lender shail be given by certified mail
to Lender's address stated herein or to such other address as Lender may designate by notice tc Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Barrower or
Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and iocal laws applicable to this Mortgage shall be the laws
of the Jurisdiction In which the Property is located. The forsgoing sentence shall not fimit the applicability of
federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicabia law, such conflict shall not affect other provisions of this Morigage or the Note which can be given
effect without the conflicting provision, and te this end the provisions of this Mortgage and the Note are declared
1o be severable. As used harein, “costs,” "expenses” and “attorneys’ fees” include all sums to the extent not
prohibited by applicabte law or limitad herain.

14. Berrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at
the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower ghall fulfill all of Borower's obligations under any home
rehabliitation, Improvement, repair, or other loan agreement which Sorrower enters into with Lender, Lender,
at Lender’s option, may require Borrower to execute and deiiver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
matarials or services in connection with improvemenis made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin itis sold or transferred (or If a beneficial interest in Borrower is sald or transferred and Borrower is nat
a natural person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment
in full of all sums secured by this Morigage. However, this aption shall not be exercised by Lender If exercise
is prehibited by federai law as of the date of this Mortgage.

If Lender exarcises this option, Lender shall give Borrower notice of aeceleration, The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Mortgege. If Borrower fails to pay these sums pricr to the expiration of this period,
Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Mertgage, including the covenants to pay when due any
sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided
in paragraph 12 hereof specifying: (1} the breach; (2) the action required to cure such breach; (3) a date,
not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4} that failure to cure such breach an or before the date specified in the notice may resuit in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceedings, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower
to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender’s option may deciare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to,
costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right fo Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Mortgage discontinued at any time prior to enfry of a judgment enforcing this Mortgage if:
{a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no accelera-
tion occurred; (b} Borrower cures all breaches of any other covenants or agreements of Barrower contained in
this Mortgage; (¢) Borrower pays alf reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Morigage, and in enforcing Lender’s remedies as provided in
paragraph 17 herecf; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by
this Mortgage shali continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hareby
assigns to Lender the rents of the Propery, provided that Borrower shall, prior to acceleration under paragraph
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LOAN #: EQ80244256

17 hareof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the
expiration of any pertod of redemption following judicial sale, Lender shall be entitled to have a receiver
appoinied by a court to enter upon, take possession of and manage the Proparty and fo collect the rents of the
Propedy including those past due. All rents collected by the receiver shal bs applied first to payment of the costs
of management of the Property and coltection of rents, including, but not limited to, recelver’s fees, premiums
or:recelver’s bonds and then fo the sums secured by this Morigage. The receiver shali be liable to acoount onty
for those rents actually received.

20. Release, Upon payment of ell sums secured by this Mortgage, Lender shall ralease this Mortgage
without charge to Borrower. Borrower shall pay all official fees in connection with this Mortgage,

21. Waiver of Dower, Homestead and Distributive Share. Borrower hereby relinquishes all right of dower
and hereby waives all right of homestead and distributive share in and to the Property. Borrower hereby waives
any right of exemption as to the Property.

22. Redemption Period. If the Property Is less than ten acres in size and if Lender waives in any foreclosure
praceeding any right to a deficiency judgment against Borrower, then the period of redemption from judicial sale
shall bs reduced to six months. If the sourt finds that the Property has been abandoned by Borrower and if Lender
waives any right to a deficlency judgment against Borrower, then the period of redemption from judicial sale shall
be reduced to sixty days. The provisions of this paragraph 22 shali be construed to conform {o the provisions
of Sections 628.26 and 628.27 of the Code of lowa.

23, Riders. All Riders to this docurment are executed by Barrawer. The fotlowing Riders are to be exacuted
by the Borrower [check box as applicablel:

[ Adjustable Rate Rider (] Condominium Rider ¥ Second Home Rider
(] Balloon Rider LJ Planned Unit Davalopment Rider [ Other(s) Ispecify]
O 1-4 Family Rider [0 Biweekly Payment Rider

I understand that homestead property is in many cases protected from the claims of creditors and
exempt from judicial sale, and that by signing this Mortgage, | voluntarily give up my righf to this
protection for this property with respect to claims based upon this contract,

Mﬂm Ghvs st 7/2@/&23 (Seal)

JALYNN BORMANN ’ DATE

‘7;,/ Zg/ Z; (Seal)

WALKE RMANN DATE
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LOAN #: EQ80244256

REQUEST FOR NOTICE OF DEFAULT
AND FORECIL.OSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the helder of any mortgage, deed of trust or other encumbrance with a lfien
which has priority over this Mortgage to give Natice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the supericr encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Pvin o 1128/ 2= sea)

N BORMANN
A 7/ Zj/ z 3 (Seal)
WAL[T7R BOW DATE

State of IOWA
County of LINN

This record was acknowledged before me on this 28th day of JULY, 2023 by JALYNN BORMANN
AND VALKER BORMANN.

Stamp - s T ki ""': """ e m——— """"‘":""
(Bignature of notarial officer) _'E-EUSHAJUNGE .
Commission Number 745405
m\.}\/ OM!) Z » mmasi:gn_(isuironn r 74
Title pf office !
T
My commission expires: m/] lﬂ / /?/)

4

Lender: GreenState Credit Union
NMLS ID: 401238

Loan Originator: Felisha Junge
NMLS ID; 421757
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LOAN #: EQ380244256
SECOND HOME RIDER

THIS SECOND HOME RIDER s made on this 28th day of July, 2023,
and is incorporated inio and shall be deemed 1o amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower,” whether there are one or more persons undersigned)
to secure Borrower’s Note to  GreenState Credit Union, a State Chartered Credit Unian

{the “Lender™}
of the same date and covering the property described in the Security Instrument (the
“Property™), which is located at;

2645 231Th Ave, Delhi, 1A 52223.

[nadditiontothe covenants and agreements made in the Security Instrument, Borrower
and Lenderfurther covenantand agree that Uniform Covenant 8 of the Security Instrument
is deleted and is replaced by the foliowing:

6. OCCUPANCYAND USE; PRESERVATION, MAINTENANCEAND PROTECTION
OF THE PROPERTY; BORROWER'S LOAN APPLICATION; LEASEHOLDS.
Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Berrower shall keep the Property available for Borrower's exclusive use and
enjoyment at all times, and shall not subject the Property to any timesharing or other
shared ownership arrangement or to any rental pool or agreement that requires
Borrower sither to rent the Property or give a management firm or any other person
any control over the occupancy or use of the Property, Barrower shall not destroy,
damage or impair the Property, allow the Propearty to deteriorate, or commit waste
on the Property. Borrower shiall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could resuit
in forfeiture of the Property or otherwise materizily impair the lien created by this
Security instrument or Lender’s security interest. Borrower may cure such a defauit
and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairmentofthe
lien created by this Security Instrument or Lender's security interest. Borrower shall
also be in default if Borrower, during the loan application process, gave materially
false or inaccurate information or stafements to Lender {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy and
use of the Property as a second home. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee iitle shall not merge unfess Lender
agrees to the merger in writing.
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LOAN #: EQ80244256
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

BORMN ALt 'Z/-&)f Zés_(Seal)
?/ Z§/57 (Seal)

DATE
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