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MODIFICATION OF OPEN-END MORTGAGE

DATE AND PARTIES. The date of this Real Estate Modification (Modification) is 02-28-2023
. The parties and their addresses are:

MORTGAGOR: LORAS B. MONAGHAN and BRENDA K. MONAGHAN, HUSBAND &
WIFE
2589 HWY 13
MANCHESTER, IA 52057

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors,
their signatures and.acknowledgments. The Addendum is located on
LENDER: FARMERS & MERCHANTS SAVINGS BANK
Organized and existing under the laws of the state of lowa
101 E. MAIN ST. PO BOX 588
MANCHESTER 1A 52057

BACKGROUND Mortgagor and Lender entered into a Securlty lnstrument dated 03-31-2022

and recorded on 04-01-2022 - . The Security Instrument was
recorded in the records of DELAWARE ‘
County, lowa at BOOK 2022 PAGE 1068 ' . The property is located
in DELAWARE - : County at 2589 HWY 13, MANCHESTER,

IA 52057
The property is described as: (If the legal description- of the property is not on page one of
this Security Instrument, it is located on PAGE 5 (EXHlBIT A) )
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NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF ¢ -1.500,000.00

" LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH
INTEREST. ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER
SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

MODIFICATION. For value received, Mortgagor and Lender agree to m)odify the original
Security Instrument. Mortgagor and Lender agree that this Modification continues the
effectiveness of the original Security Instrument. The Security Instrument was given to
secure the original debts and obligations (whether identified as Secured Debts, Sums
Secured, or otherwise) that now have been modified. Together with this Modification, the
Security Instrument now secures the following debts and all extensions, renewals,
refinancings, modifications and replacements. (Include items such as borrower's name,. note
or contract amounts, interest rates (whether variable), maturity dates, etc.)

LN#1418, LN#22076, LN#22228, & LN#23033

/
M MAXIMUM OBLIGATION LIMIT. The total pnncupal amount secured by the Securlty
Instrument at any one time will not exceed $.1; 500 000.00 - ~ . " X whichis a
$900:;000.00 X increase ~‘C] ‘decrease in the total principal amount
secured. This limitation of amount does not |nclude mterest and other fees and charges
validly made pursuant to the Security’ Instrument. "Also,’ thls I|m|tat|on does not apply to
advances made under the terms of the Securlty lnstrument to ‘protect Lender s securlty and
to perform any of the covenants contained in the Securlty Instrument

estate conveyed by the Security Instrument and has the rlght to grant, bargaln, convey, sell,
and mortgage ‘the property. Mortgagor also warrants that such same property is
unencumbered except for encumbrances of record

CONTINUATION OF TERMS. Except as specmcally amended in this Modification, all terms of
the Security Instrument remain in effect.

NOTICE TO CONSUMER - "~ -
" {For purposes of;this Notlce, "You“ means Mortgagor) : ,
1. Do not sign thls paper before youread it. 2. You are entitled to a copy .of: this paper. 3.
You may prepay: the unpaid balance at any time with penalty and may be entitled to receive
a refund of unearned charges in accordance with law. 4. If you prepay..the unpaid balance,
you may have. to pay a minimum charge not greater than seven: dollars and fifty cents. :
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in
this Modification. Mortgagor also acknowledges receipt of a copy of the Modification.

MORTGAGOR:ﬂ 2 | \ ‘3 —{ 20 1}

(Signature)_ORAS B. MONAGHAN ~ (Date)

g\én&/. }C~ MOT\M/LU/\.N 3~-p-202
(Signature BRENDA K. MONAGHAN ¢ (Date) ,
(Signature) ‘ (Date)

LENDER: FARMERS & MERCHANTS SAVINGS BANK

By M W B

~ CODY L NABER, BUSINESS & AG BANKER
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ACKNOWLEDGIIENT:

. wosv oo STATE OF lowa , COUNTY OF DELAWARE } ss.
(Iindividual) "5 this 28th day of February, 2023 , before me, a
_ Notary Public in the state of lowa, personally appeared LORAS B. MONAGHAN;
. BRENDA K. MONAGHAN, HUSBAND & WIFE to me

known to be the person(s) named in and who executed the foregoing instrument,
~_and. acknowledged that he/she/they executed the_same as his/her/their..voluntary
"; act 'and deed. - ' :

My commission expires:
. /

e ' 4 {Notary Public)
[ev,  cooyieenaser |-
5 é > Commission Number 822803

FO3 * My Sqmmpsion Expires
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ACKNOWLEDGMENT:

{Lender)

STATE OF lowa ___, COUNTY OF DELAWARE , __}ss.
On this 28th day of Februarv, 2023 ‘ ' _, before me, a

_-Notary Public in the state of Iowa, personally appeared CODY L NABER

, to me personally known, who

belng by me duIy sworn or affirmed did say that person is BUSINESS & AG

BANKER -~ - . _.of said entity, (that seal affixed to said instrument is the

~seal of said entity or no seal has been procured by said entity)’ ‘and ‘that. said -

instrument” was signed and sealed, if -applicable, .on behalf of the said entity. by -
authority of its BUSINESS & AG BANKER... - . ...~ - and the sald -

-BUSINESS & AG BANKER

acknowledged the execution of said mstrument to be the voluntary act’ and deed of
said entlty by it voluntarily executed. .

My.commission expires: . | WW ‘S‘ ‘bu’a

(Seal) ) (Notary Publlc)

KAYLA §. HAVERTAPE
2 Commission Number 828081

% *...  My.Commissi
o'. (s} ires
= B fzﬁi

Loan origination organization

NMLS ID

Loan originator

NMLS ID
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"Exhibit A" )
CONTINUATION QR AN ABSTRACT OF TIYLIE TO; Th Soutirwest

festional Quartar (SWAY.) of the Southweat Quater (SWHA) of Section Ninetaza (19) cad the
Northwest fsotiona] Quaster (NWEE) of the Northwest Quarter (NWY,) sod the Bast ane-half
(E%) of the Nocthwest fractional Quarter (NWLH) of Section Thixty (30), ol in Tomship
Bighty Right (88) Narte, Rungs Flva (5), Wagt of the IRk PO, usd the Bast ono-belf (BIA) of
& Southeast Quater (NBY) of Secticn Twenty Pour (4), except commensiog at the
Ietersection of the West tize of tho right-ol-way of Iowa Rlglway No, 13 and tha Sosth lins of
the public highway rarating Bast asd West Girough the canler alsald Section Tweaty Four (24),
thenco South slong the West sido ol soid Highway No. 33 twelve snd ono-fousth (12%) rods,
thance West twelve and one-fourth (1214) rads, theace Novth twelve sod cas-furth (1244 rods”
1o tho South Hno af seid publio Wighway sucning Bast xad West, (0o Eant dlong thy South
line ol zuld highway twelve cnd oau-fausth (12¥%) rota to (s plocs of beginniap; and the
Northeast Quaster (NE/) of o Nastheast Quattec (NBYY), svd tha South one-half {S¥) of the
Nartheast Quarter (NBY,) of Sectlon Toenty Five (25), except the South fifieca (15) rods of tho

 Bastthirty two (02) rods of ths Southeast Qeastes (SEIA) of thé Nordseaxt Quarter (NB'); olf fa
Townshlp Fighty Eight (88) Rorth, Rage Slx (), West of the Fifth PM.; except those pasts
convsyed to B State of Iows by Warranty Desds recorded bn Bock 95 LD, Pogo 187 and {n

) Book 96 LY., Page 202, ffom the 25" day of Januxry, 1996, 61 8:00 o'clock AL, 10 fho 16*

day of August, 2005, st 8:00 0%clock AM.  And the Southvest frastionsl Qusreer
{SUErL/4} of the Worthwast Quartsr (WWL/A) of Sectivn Thirty (30).-
Towmehip eighty Right (88) Rorth, Rasge-Pive (5), West of ths Fifth T.l.,
A%gept thot pare convoyed to the Stace of Youa by Wexzaxcy Deed vacorded
in Baok 94, L.D, psge 283, . ... . . t .




