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PURCHASE MONEY MORTGAGE

‘ -DEFINITIONS

Words used in muinple secnons of thxs c!ocument are defined bciow and other words are deﬁned in Secuons 3, 1 1,
13,718, 20 and 21. Certain rules rcoardmg the usage of words used in thlS document are also provided in Section 16

- {A) "Security Instrument" means _&n d cument which is dated September 9, 2022, iogether-with all Rlders to this -
document. _ 7 S\Nn-\ﬁ“oh R trag b g

{B) "Borrower" is Shannon Renae Heidt and Red Anthony Heidt, wife and husband. Borrower is the mortgagor
under this Security Instrument.

(C) "Lender" is First Federal Credit Union, a Federal Credit Union, organized and existing under the laws of The
United States of America.

Lender's address.is 425 1st Ave SW Cedar Rapids, FOWA 52405. Lender is the mortgagee under this Security
Instrument.

(D) "Note" means the pronussory note signed by Borrowar and dated September 9, 2022. The Note states that
Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND NO/140 Dollars (U5 $220,000.00) plus
‘interest. Borrower has promised to pay this debt in re gular Periodic Paymen{s a.nd to pay the debt in full not later thani

o (E) "Property" means the property that is dcscnbﬁd below under the headmo "Transfer of er' '_:__';1;1 the Pfopcrtj'."
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(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laté charges due under
the Note, and all sums due under this Security Instrument, plus interest. -

{&) "Riders" means ail Riders to this Security Instrument that are executed by Borrower The followrno Riders are to
‘be executed by Borrower (check box as applicable):.

X Adjustable Rate Rider ] " Condominium Rider e S ] ‘Second Home Rider
f] Balloon Rider [] Planned Unit Development Rider - 1 VARider
[] 1-4Family Rider =~ I:‘ Baweekly Payment erer . RO S

N Other (Specrfy)
(H) “Appllcable Law" means all controlhncr apphcable federal, state and local statutes, eoulatrons ordinances and
administrative rules and orders (that have the effect of law) as well as all’ apphcable fmal non-appealable _]uchcral
opinions.

(I) "Commumty Assoclatlon Dues Fees and Assessments" means all dues fees, assessments and other charces that

are’ imposed.on_ Borrower or the Property by a condorrnmurn assocrauon, homeowners assocratlon or snnrlar o

_organization.

{J) "Electronic Funds Transfer" means any transfer of fimds, other than a transaction originated by check draft, or
siniilar paper instriment, which is initiated through an electronic terminal, telephonic instriment, computer, or

magnetic tape so as to order, instrct, or authorize a financial institution to debit or credit'an account. Such term
1ncludes but is not limited to, pornt—of—sale transfers, automated teller machine transactions, ‘transfers initiated by
teleplione, wire transfers, and automated clcannghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectron 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of allx or any part of the Property; (iii) conveyance in lieu
of condernnatron, or (iv}) nnsrepresentatrons of, or OmlSSlD[lS as to, the value and/or condrtron of the Property

o Mortgage Insurance" means inslirance protectrnv Lender against the nonpayment of or default on, the Loan.

. (N) "Periodic Payment" means the reoularly scheduled amount due for (1) pnncrpal and mterest under the Note plus
(if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor letnslauon or regulation that governs the same subject matter. As used in this Security Instrument "RESPA"
refers to all requirements and réstrictions that are imposed in régard to a "federally related mortgage loan" even 1f the
Loan does not qualify as a "federally related morigage loan” under RESPA

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

7 TRANSFER OF RIGHTS IN THE PROPERTY

- . _This Secunty Instrument secures to Lender: (i) the repayment of the I_nan, and all renewals, extensions: and
" modifications of the Note; and (n) the performance of Borrower’s covenants and agfeements under this. Secunty

"~ Instrumient and the Note. For this puirpose; Borrower irrevocably mortgages; grants and conveys to Lender; wrth power L
'of sale the following: descnbed property located 1n the Connty of Delaware
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._-amount to pay any,late charge due, the payment inay be applied to the delinquent payment anid the late charge, If inore _.
. than orie Periodic Pavmént is outstandmg, Eender may apply any payment received from Borrower to the Tepayment

o IOWA S|ng!e Famiy - Fannie Mae/Freddle Wac umeoam INSTRUMENT ~ =~ - B

See Appendix "A"

whlch currently has the. address of 2413 210th Ave , o -
Delhi, 1A 52223 - ) - - ("Property_ Address")

"TOGETHER WITH all the 1rnprovements now ar hereafter erected on the property, and all - easements,
_appurtenances, and fixtures now or hereafter a pat of the property. All replacements and additions shall also be
covered by this Secunty Instrument All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER cov ENANTS that Borrower is lawfully séised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and -will deferid generally the title to-the Property against all claims and demants, subject to any
encumbrances of record ' _ ) ) : )

' THIS SECURITY INSTRUMENT combmes uniform covenants for nauonal use and TOn- umform covenants -
with limited variations by )lll‘lSdlCthﬂ to constitute a umform secunty instrupient covenng real property '

UNIFORM COVENANTS Borrower and Lender covenant and agrec as follows
1. Payment of Prmc;pal Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower shall
pay when “due the principal of, and 1nterest on, the debt evidenced by the Note and any prepaymient charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Ifems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrurnent is returned to Lender unpaid, Lender may -
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose dep051ts arc insured by a federal
agency, mstrumentalrty or entity; or-(d) Electronic Funds Transfer.- :
Payments are deemed received by Lénder when received at the location deswnated in the Note orat stch other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
- payment or partial payment if the payiment or partial payments are insufficient to bring the Loan current: Lender may. -
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
- prejudice to its rights to refiise such payment or partial payments in the future; but Lender is not. obli gated to apply such
- paymients at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date; then-
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds uritil Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earier, such funds will be applied to the outstanding pnncrpal ‘balance -
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and thls Security Instrument or
perfonmns the covenants and agreements sectired by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first.to late charges; second to-any other

“amounts_due under this Secdrity Instrument, and then to reduce the principal balance of the Note '
" X Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient.

-of the Perrodrc Payments if, and to the extent that, each payment can be patd in full To the extent that any excess exists "
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_aftér the payment is applied to the full payment of one or more Periodic Payments, suchi excess may be applied'td any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as deseribed inthe
Nole. T R S

Any application of payments, insurance proceeds, or Miscellaneous Proceds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments, : =

- 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a st (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
-and other.items which can attain priority over this Security Instrument as 2 lienor encumbrance on the Property;
{(b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all ifisurance required by -
Lender under Section 5; and (d) Mortgage Insurance premitims, if any, or any sums payable by Borrower to Lender in
lieu of the payment of Mortgage Insurance premiums inaccordance with the provisions of Scction 10. These itemns are .
called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require. that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall -

-be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. = -
Borrower.shall pay Lender the Funds for Escrow Items unless Lender waives Borrowei's obligation to pay the Funds
for any orall Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver.may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrowet's obligation to make such payments and to provide teceipts shall for all purposes be

~deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, prsuant to a waiver, and Borrower fails to
pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items.at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3. :

- Lender may, at any time, collect and hold Funds in-an amount (a) sufficient to permit Lender-to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law. -~ -~ =~ =~ L

The Funds shall be held in an institution whose deposits are insured by afederal agency, instrumentality, or entity

(including Lender, if Lender is-an institution Whose deposits are so insured) or in.any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not-
charge Borrower for holding and applying the Funds, annually analyzing the escrow accouunit, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made jn writing or Applicable Law requires interest to be paid on the Funds, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA. o

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
eXcess funds in accordance with RESPA,. If there isa shortage of Furids held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA., and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay.
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments., - N . - - oL - . o

. ...-< Upon payment in full of all sums secured by this Security Instrumént, Lender shall promptly refuind to Borrower ©

any Fuids held by Lender: .. - -~ " . . v B P :
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this-Security Instrument, leasehold paymerits or ground rents on the Property; if
any, and Comumunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
- Iterns, Borrower shall pay them in the manner provided in Section 3. T S
- Borrower shall promiptly discharge any lien which has priority :over this Security Instrument unless. Borrower: --

(a) agrees in writing to the paymeiit of the obligation secured by the lien in a manner acceptablé to Lender, but only so

long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement

of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those:
- proceedings arc pending, but only until such proceedings are concluded; or.(c) secures from the holder of the lien an -
agreement satisfactory to'Lender subordinating the Tien to this Security Insirument. If Lender. déteriines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien.or
take one or more of the actions set forth above in this Section 4. :

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andfor reporting service

used by Lender in connection with this Loan, -

3. Property Insurance, Borrower shall keep the improyements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any othier hazards including;
but not limited to; earthquakes and floods, for which Lender requiires insurance: This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lerider reqlires pursuant to .
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's-right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for floed zone determination
and certification services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or certification. Borrower shall also be responsible for the payment of ‘any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. - S R ‘

* If'Borrower fails to maintain any of the coverages described above, Lendér may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
- coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equityin
the Property; or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
- coverage-than was-previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained: Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Bérrower secured by this Security Instrument. These amounts -
shall bear jnterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment. )

All insurance policies requiréd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 'to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/of as an additional loss

ayee. , -
P In the event of loss, Borrower-shall give prompt notice to the insurance carrier and Lender, Lender may make -
proof of loss.if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
.- insurance proceeds, whether or not the underlying insurance was required by Lénder, shall be applied to restoration or
. repair.of the Property, if the testoration or repairds economically feasible and Lender's security is riot Iessengd. During..
such repair and restoration period, Lender shall have the right to hold such insurince proceeds until Lender has had an -
opportunity to inspect such Property ‘to efisire the work has been completed to Lendet's satisfactior ; provided that _
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such inspection shall be underiaken promptly Lender may disburse proceeds for the reparrs and restoration in a single

-payment or'in a series of progress payments as the work is completed: Unless an agreement is made in writing or
Applicable Law requlres interest to be paid on such insurance proceeds, Lendér shall not be required to pay Borrowcr

any interest o earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or.repair isnot
economically feasible or Lender's seécurity would be lessenéd, the insurance procéeds shall be' applied to-the sums
secured by this Security Instrument, whether or not then due, with'the excess, if any, paid to Borrower. Such i insurance
proceeds shall be applied in the ordet provided for in Section 2.

If Borrower abandons the Property, Lender miay file, negotiate and settle any. avarlable msurance clalm and
related matters, If Borfower does niot respond within. 30 days to a notice from Lender that thé insurance.carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowor hereby assigns to
Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpald under thc Note

or this Security Instrument and (b) any other of Borrower’s rights {other than_the right to- any refund of unearned - -

premiums paid by Borrower) urider all insurance pohc1es covering the Property, msofar as such rights are apphcable to..
the coverage of the Property. Lender niay use the insurance proceeds either to repair orrestore the- Property or to pay
amounts unpaid under the Note or this Secunty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabhsh anduse the Property as Borrower's prmcrp:ﬂ resrdencc within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as ‘Borrotver's principal
residence for at least onie year after the date of occupancy, unless Lender otherwise agrees in writing, which consent ~
shall not be unreasonably withheld, or unless extenuatmﬂ circumstances exist Wthh are beyond Borrower's control -

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detetiorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasmg in value due to its condition. Unless it is determined pursuant to Section 5 that repair or .

restoration is not economically feasible, Borrower shall promptly repair the Property if darnaged to-avoid further o
deterioration or damage. If insurance or condemnation procceds are paid in-connéction with damage to,.or the taking -
- of, the Property, Borrower shall be responsrble for repairing or restoring the Property only if. Lender has released

' 'proceeds for'such purposes. Lender: may disburse proceeds for the repairs and restoration in a single payment or in'a

. series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to

repair or restore.the Property Borrower is not reheved of Borrowers obhgatlon for the completlon of such repair or

- restoration.

Lender or its aﬂent may make reasonable entries upon and mspectrons of the Propert)' If it has reasonable cause,
Lender may inspect t the interior of the i improvements on the Property. Lender shall give Borrower nofice at the time of

or prior to such-an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriﬂg the T:0an application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations.
concerning Borrower's occupancy of the Property as Borrower's principal residence. : -

© 9, Protection of Lender's Tnterest in the Property and nght's Under this Security Instrument. If

7 (a) Borrower fails to perform the covenants and agreements contained in this Security Instrutnent; (b) there is a legal
. proceedlnc that might significantly affect | ender's interést in the Property and/or rights under this Security Instrusent

(sach asa proce:edmtr in bankrupley, probate, for condemnation or forfeiture, for enforcement of a lien, which may. ... .
-attain priority over this Security Instrumeént or to enforce laws or reoulatlons) o {¢) Borrower has -abandoned the )
_Property, then Lender may do and pay for® whatever is reasorrable 0T approprlate o protect Lenders mterest in thc K

'1D$,|nc,-sﬂ_sz1 T T R _ S 7 Borrowsr(s) !’ni'ﬁ_a‘ls/
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Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
sccuring and/or repairing the Property.-Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atiorneys'’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in.a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
-make repairs, change locks, replace of board up doors and windows, drain water from pipes; elithinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is nof under any duty or obligation'to do so, It is agreed that |

Lender incurs no liability for not taking any or all sctions authorized under this Section 9. -

Any amounts disbursed by Lendet under this Section 9 shall becoine additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursetnent and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment. BT

_ If this Security Instrament is on a leaschold, Borrower shall comply with all the provisions. of the lease. If
Borrower acqutires fee-title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to'the - -

mergerin writing.* -

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insuranee and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to-Borrower of the Mortgage. Insuranice -
previously in cffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage teased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be required to pay Borrower any
interest or earnings on such-loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance
coverage (in the-ambunt and for the period that Lender requires) provided by an insurer sélectéd by Lender again .
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for

“'Moitgage Insurdnce. If Lender required Morlgdge Tnsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance-in effect, or to-provide a non-refundable loss reserve, until the .
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or unti! termination is required by Applicable Law. Nothingin this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note. : -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their tisk, or reduce losses. These agreements are-on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums). T .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinstrer, any other
entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agréement provides that an affiliate of Lender takes a share of

_ the instret’s.risk in exchange for a share of the prefuums paid tothe insurer, thé arfangement is often termed "captive.

_reinswrance.” Forther: - .7 - . - -0 . e T L e T
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(a) Any such agreéments will not affect the amourits that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. ) .

(b) Any such agreements will not affect the rights Borrower has - if any ~ with Tespect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to requést and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/for 1o receive a refund of any-Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination. - - . T

* ' 11.Assignmient of Miscellaneobs Proceeds; Forfeitufe. Al Miscellaieous Procéeds arehéreby assigned to and
shall be paid to Lender. - - _ ) Ce c

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and

restoration period,. Lender -shall have-the right to hold such Miscellaneous Proceeds until Lender has had an’ -

opportunity to inspect such Property to enswre the work has been completed to Lender's satisfaction, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement . -
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable -

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay-Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair: is not economically feasible or
Lender's security would be léssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2. - o . N

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. : : :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destriiction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking;-destruction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the.sums secured by this Security Instriment shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured

. immediately before the partial taking, destroction; or Ioss in value divided by (b) the fair markef valie of the Property

immediately before the partial taKing, destriiction, or loss in value. Any balance shall be paid to Borrower.
" In the event of a partial taking, destfuction, or loss in value of the Property in which the fair market value. of the
- Property immediately before the partial taking, destruction; or loss in value is less than the amount of the sums secured
immediately before the partidl taking, destruction, or loss in value, unless Borrower and Lender otherwise agree.in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
‘the sums are then due. . L - ; :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a ¢laim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice'is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or thé party against
whom Borrower has a right of action in regard to Miscellaneous Proceeds.. . .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument., Borroweér can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with 4 ruling (hat, in Lender's Jjudgment,

« precludes forfeiture of the Propérty or other material.impairment of Lender's interestin the Property or fights under .~
this Security Instrument. The proceeds of any award or elaim for damages that are attributable to.the impairment of .

- Lendér's interest in the Property afe hereby assigned and shall be paid to Lender. .~
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_ All Miscellaneous Proceeds that dre not applled to restoration or repair of the Property shaIl be apphcd in the
order provided for in Section 2. : -

12. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time.for payiment or
. modification of amortization of the sums secured by this Seciirity Instrument granted by Lender to Borrower or any
“ Successor in Interest of Borrowér shall not Gperate to release the Liability of Borrower or any Successors in Initerest of”
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums s¢cured by this Security Instrament
by reason of any dcmand made by the orrgmal Borrawer orany Successors in Interest of Borroweér. Any forbearance
-by Lender in exercising any right-or remedy including, without limitation, Lénder's acceptance of payments fromr third
persons, entities or. Successors in Tnterest of Borrower or in amounts less than the amoimt then due; shaﬂ nof be &
waiver of or preclude the exercise of any right or-remedy. :

13. Joint and Several Llablhty, Co-signers; Successors-and Assigns Bound. Barfower cavenants and agrees
that Borrower's obligations and liability shall be _]omt and several. However, any Borrower who co-signs this Secunty
Instrument but does fot execute the Note (a "co-signer”): (a} is co-signing this Security Instrament only to mortgage,.
grant and convey the co-signer's interest jn the Property under the terms of this Security Instrument;.{b).is not
personally obligated to pay the sums. secured by this Security Instrument; and (c) agrees that Lender and any other
Boarrower can agree to extend, modify, forbear or make any | accormnodauons with reoard to the terms of- this Security-
Instrument or the Note without the co-signer's consent.

Sub_]cct to the provisions of Section 18, any Successor ini Interest of Borrower who asstmes Borrowcr s .
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights,
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and llablllty
under this Security Instrument unless Lender agrees to such release in writing: The covenants and agreements of this
Security Instrument shall bind (except as prowded in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
-default, for the purpose of protecting-Lender's -interest in the Property and rights under this- Secunty Instrument,
mcludmg, but not limited to, attorneys' fees, property.inspection and valuation Tees. ‘In régard to ‘any othet fees, the
absence of express anthority in this Security Instrument to charge a specific fee to Borrowcr shall not be construed as
a prohibition on the charging of such fee. Lender may rot charac fces that are expressly prohibited by this Security
Instrument or by Applicable Law.

- If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreted so that the

- interest or other loan‘charges collected-or to be collected in connection with the Loan exceed the permitted limits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted hmlt and.
{b} any surns already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
- mdy choose to make this refund by reducing the principal owed under the Note or by making a-direct payment to
Borrowet. If a refund reduces principal, the reductlon will be freated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower mwht have arising out of
such overcharge.

. 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrizment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

. Borrower when mailed by first class mail or when- actually delivered to Borrower's notice address if sent by other -

“means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires

otherwise, The notice address shall be the Property Address unless Borrower has designatcd a substitute niotice address

by notice to Lender. Borrover shall promiptly notify. Lender of Borrower's change of address, If Lender specifiesa’ . . . -

~ procedure for reporting Borrower's-change of address, then Borrowér shall only report a-change’ of address through -
- that specrﬁcd procedurﬁ There may be only one dem gnated notlce addrcss undo:r thlS Securrty Instrument at any one
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time. Any notice to L.ender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to- Borrower. Any notice in connection with-this -

Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by-this Securify Instrument is also required under Applicable Law, the Applicable Iaw requirement -wil}
‘satisfy the corresponding requirement under this Security Instrument. =~ . S o

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall: be governed by

fedéral law and the law of the jurisdiction in which the Property is located. Al! rights and obli gations contained in this
Security Instrument are subject. o :any requirements and limhitations of Applicable Law. Applicable Law . might
explicitly or implicitly allow the parties to agree by contraci or it might be silent, but such silence shall hoi be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision. 7 o

_‘As used in this Security Instrument: () words of the masculine gender shall mean and-include -<comesponding .
neuier words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
- versa; and (c) the word "may" gives sole discretion without any obligation to take any action. - L

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Securiiy instmm_iaut. K

- 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but notlimited to, those beneficial inferests
transferred in a bond for deed; contract for deed, installment sales contract or escrow agreement, the jntent of which is
the trapsfer of title by Borrower at a future date to a purchaser. : S :

If all or any part of the Property or zny Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. . :

. If Lender exercises this option; Lender shall give Borrower notice, of acceleration. The notice shall provide a
~ period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
- this period, Lender may invoke any remedies; permitted by this Security Instrument without further notice or demand.

on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrumént. Those conditions are that Borrower: {a) pays Lender all sums which then would be
due upder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
coveman(s or agreements; (¢) pays all expenses incwrred in enforcing this Security Instrument, including, but not
limited to, reasonable attoreys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably tequire to assure. that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
1Lender may require that Borower pay such reinstaternent sums and expenses in one or more of the following forms, as
selected by Lender: (a)-cash; (b) money order; (c) certified check, bank check, treasurer’s, check or cashier’s check, =
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality

~.or entity; or (d) Electronic Funds. Transfer. Upon reinstatement by Borrower, this Security Instrument and, obligations ..

secured-hereby shall-remnain fully effective as if no acceleration had oceurred, However, this right to reinstate shall not
,apply-inlhe,case__'of.ﬁcéélérgﬁon'.under‘S_ec_'tiq_:r_l 18- i s s T o e
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20. Sale-of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower: A sale might
result in a change in the entity (known as the "Loan Setvicer") that collects Periodic Payments due inder the Note and
this- Security Instriment-and performs other mortgage loan servicing obligations under the Note, this Security
Iistrument, and Applicable Law. There also might. be oné or more changes of the Loan Servicer uarelaled to 4 salé of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtén notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requiresin connéction with a notjce of transfer of servicing. If the Note is §old and thereafter the
Loan is serviced by a L'oan Servicer other than the purchaser of the Note; the mortgage 16an servicing obligations to
Borrower will remain with the Loarr Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser. : .- o e
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
-~ litigant or the member of a class)-that arises from the other party's actions pursuant to-this Security Instrument or that =
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, .
- until such Borrower or Lender has notified the other party (with such notice-given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
‘nofice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be'deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower .
pursuant to Section. 18 shall be deemed to satisfy the notice and opporturiity to take corrective action provisions of this
Section 20. : : : : ‘

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldeliyde, and radioactive mateiials; (b} "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection;-
(c) "Environmental Cléanup" includes any response action, remedial -action, or removal action, s defined in -
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or

. atherwise trigger an Environmental Cleanup . .~ ST R T s

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, on or in the Properfy. Borrower shall not do, nor allow-anyone else to

" do; anything affecting the Property (a) that is in violatioh -of any Environmental -Law; {b)° which - creates an’
‘Environmental Condition; or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
‘condition that adversely affects the value of the Property. The preceding two sentences shall not apply to'the presence, -
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintepance of the Property (including, but not limited to, hazardous
substances in consumer products). .

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge; (b) any Enviroimental Condition, including, but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any i
condition caused by the presence, use or release of a Hazardous Substance which adversely affects. the value of the
Property. If: Borrower learns, or is notified by any govermimental or regulatory authority, or any private party, that any

_ removal or other remediation of any Hazardous Substance affecting the’ Property-is necessary, Borrower shall
promptly take all necessary remedial actions ini accordance with Environmental Law. Nothing herein shall create any =~
.obligation on Lendef for.an Environmental Cleanup. . ...« . =0 G oo oL T
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any tovenant or agreement in_this Security Instrument (but not prior to acceleration _ -
- under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is givén to
Borrower, by which the default must be cured; and (d) that failure to_cure the default on or before the date
- specified in the notice may result in accelération of the sums secured by this Security Instrument, foreclosure -
" by judicial proceeding angd sale of-the Property.-The potice shall further.inform Borrower of.the right-to.
- reinstate after acceleration and the right {0 assert in the foreclosure proceeding the rion-éxistence ofa defanlt or -
any other defense of Borrower to acceleration and foreclosure. If the default is not cured o1 or before the date
specified in the notice, Lender at ifs option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insfrument by judicial
- proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidencé. -

_ " 23. Release. Upon paymcﬁt' of all sums secured by this Sécurity’ Ins_'trlimcnt, Lender shalt rele'asé'this 'S-ecur&y
Instrument. Lender may charge Borfower a fee for releasing this Security Instrument, but only if the fee is paid-to a.
third party for services rendered and the charging of the fee is permitted under Applicable Law.. -

24. Waivers. Borrower relinquishes all right of dower and waives all fight of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as tothe Property,

. 25. HOMESTEAD EXEMPTION WATVER. Y UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON
THISMORTGAGE. - R . T .

- -~ Shannon Renae Heidt Date T

Rod Anthony Heidf

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any 1i ght
to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days.
The provisions of this Section 26 shall be construed to conform to the provistons of Sections 62826 and 628 27 of the
Code of Towa. .
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IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ

CAREFULLY BECAUSE ONLY‘THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS
OR_ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
Eg;%ﬁ&lé?\ﬁ\’ou MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN

BY SIGNING BELOW, Borprer_.acéepts and agrees to-the terms and covenants contained in this 'Secuﬁty
Instrument-and in any Rider executed by Borrower and recorded with it. T Cn

. Witnesses: - - e e T
.~ -Wilness ) L '~Witg_1es:s
, : (Seal) AT P : %&Qsew
Shannon Renae Heidt - _-Bomrower © Rod Anthony Heidt ' . -Borrower
STATE OF 'IOWA T, A:'hy\ ~__Countyss:

The foregoing instrument was acknowledged before me this 9th day of September, 2022 by Shannion Renae Heidt
and Rod Anthony Heidt. o . . -

Witness my hand and official seal.

My Comimission Expires?

: _ {Seal}
_'Nc'otaryPhblirf;/’-"U T T T '. B
Loan originator (Organization): First Federal Credit Uiion; NMLS # 795422
‘Loan originator (Individual); Nicholas C Mundorf; NMLS #: 757387 -
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Exhibit A

Lot Five (5) of the Subdivision of the Northeast Quarter (NE1/4} of the Northeast Quarter {NE1/4) of .
Section Fourteen (14) Township Eighty-Eight (88) North, Range Five {5) West of the Fifth P.M., Delaware
County, lowa, as shown in Book 5, Page 148; also a permanent easement upon and over a strip of land in
the Northeast Quarter (NE1/4) of the Northeast Quarter (NE1/4) of said Section Fourteen (14) described
as beginning at the Southeast corner of the parcel described above, thence South 88°10' 00" West 33.0
feet, thence South 1° 50' 00" East 30.0 feet, thence North 88° 10’ 00" East 485,3 feet, more or less, to
the West line of County Road D5X, thence Northerly along the West line of said County Road 30.0 feet,
more or |ess, to the South line of said Parcel B, thence South 88° 10" 00" West along the South line of

~ said Parcel B 452.3 feet, more or less, to the point of beginning to be used as ingress and egress for said

grantees, their employees, friends and other proper persons, and necessary implements
and vehicles, along with those of grantors.



FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of September, 2022, and ‘is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Fixed/Adjustable Rate Note (the "Note™) to

First Federal Credit Union
("Lender™) of the sairné date covering the property described in the Security Instrument and located at:
2413 210th Ave
Delhi, FOWA 52223
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOQUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and -agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
- The Note provides for an initial fixed interest rate of 4.950%. The Note also provides for achange in the
mltlal ﬂxed ratf: to an adjustable interest rate, as follows:

' MULTISTATE FIXED!ADJUSTABLE RATE RIDER-One-Year Treasury Index " Form3182 1101 (rev. 220}
Smgle Family - Fannie Mae Umform Instrument
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates }

The initial fixed interest rate I will pay will change to an adjustable interest rate on the 1st day of
September, 2033, and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate; and each
date on which my adjustable interest rate could change; is called a "Change Date." ' '

(B) The Index ) : ) :

~ Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator™). The "Index" is the
- weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the "Current Index." provided that if the
Current Index is less than zero, then the Current Index will be deemed to be zerofor purposes of calculating
my interest rate. .

If the Index is no longer available, it will be replaced in accordarice with Section 4(G) below.

(C) Calculation of Changes '

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE
percentage point(s) (3.000%) (the "Margin") to the Current Index. The Margin may change if the Index is
replaced by the Note Holder in accordance with Section 4{G)}(2) below. The Note Holder will then round the
result of the Margin plus the Current Index to the nearest one-eighth of one percentage point {0.125%).
Subject to the limits statéd in Section 4(ID) below, this rounded amount will be my new interest rate until the
next Change Date. S "

~ The Note Holder will then determine the amount of the monthly.payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amidunt of my
monthly payment. :

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 6.950% or less than
4.950%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than TWO percentage points {2.000%) from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 10.950% or less than 4.950%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. '

(F) Notice of Changes B ) ‘ : ,

The Note Holder will deliver or mail to me & notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable intercst rate before the effective date of any
change. The notice will includé the amount of my monthly payment, any information required by law to be
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given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice. ' _

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following events (cach,
a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely stopped providing the
Index to the géneral public; o (ii) the Adminisirator or its regulator issues an official public statément that
the Index is no longer reliable or representative. .

If a Replacement Event occurs, the-Note Holder will select 2 new index (the " Replacement Index") and
may also select a new margin (the "Replacement Margin"), as follows: _ ‘

(1) If a replacement index has been selected or recommended for use in consumer products, including
residential adjustable-rate mortgages, by the Board of Governors of the Federal Reserve System, the
Federal Reserve Bank of New York, or a cornmittee endorsed or convened by the Board of Governors of the
Federal Reserve System or the Federal Reserve Bank of New York at the time of a Replacement Event, the
Note Holder will select that index as the Replacement Index, .

(2) If a replacement index has not been selected or recommended for use in ‘consurmner products under
Section (G)(1) at the time of a Replacement Event, the Note Holder will make a reasonable, good faith
effort to selecta Replacement Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into account the historical
performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates

that are more than 45 ddys after a Replacement Event. The Tndex and Margin could be replaced more than
~once during the term of my Note, but only if another Replacement Event occurs. After a Replacement
Event, all references to the "Index" and "Margin" will be deemed to be references to the "Replacement
Index" and "Replacement Margin." o o
The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrurnent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser. : ) : : :

“H-all or any part of the Property or any Interest in-the Property-is sold or transferred: (or if -
Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
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this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
-prohibited by Applicable Law. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums Secured by -this Security Instrument. If
Borrower fails to pay thesé sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended
to read as follows: ' ' ' S

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrowerat a
future date to-a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrotver is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loanassumption and that the risk of a breach of any covenant or agreement
in this Security Instrament is acceptable to Lender. o

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreetnents made in the Note-and in this Security Instrument. Borrower will continue to be obli gated
under the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

- demand on Borrower: -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
e

/WC/%W (Sea)

Shannon Renae Heidt' o - -Borrower Rod Anthony Heidt : - -Borrower
: ' (Sign Original Only)
"MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury index " Form 3182 101 (rev. 2/20)
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
o (To Be Recorded With The Security Instrument) S ,

LENDER: = First Federal Credit Union
BORROWER: Shannen Renae Heidt and Rod Anthony Heidt

PROPERTY: 2413 210th Ave
Delhi, 1A 52223

FHIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the "Rider"} will be deemed 1o amend
and sipplement the Mortgagé or Deed of Trust, and any and all riders or' amendments thereto (the "Security
Instrument") of the same date, to which this Rider is attached, given by the undersigned (the. "Borrower") to.secure |
“ Borrower's Promissory Note to Lender of the same date (the "Note") and covering the ‘property (the: "Property")-
described in this Security Instrument, All terms defined in the Note and elsewhere in this Security Tnstrument wil] have
" the same meaning in this Rider. - ' : ' ’ '

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made in this Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's promise to pay Lender the aggregate
amount of all disbursements made and distributed by Lender under the terms and conditions of a Construction
Loan Agreement between Lender and Borrower dated the same date as the Note (the "Loan Agreement”). The
Loan Agreement provides for certain improvements (the "Improvements") on the Property.. Borrower agrees to
comply with the covenants and conditions of the L.oan Agreement. This Security Instrument secures to Lender
(a) the repayment of the debt evidenced by the Note, including the aggregate amount of all disbursements made
by Lender from.time to time under the terms of the Loan Agreement, with interest at the Construction Phase

" Note Rate, and.all renewals, ¢xtensions, and modifications of the Noté, (b) the performance of all of Borrower's
.. covenants. and agreements under thé Note, this Security Instrumnent, -and the Loan. Agreeinet, (the "Loan,. .
- Documents"), and (¢) the payment of all other sums, with inferest at the ‘tate set forth in the Note, advanced by
- Lender to protect the security of this-Security Instrurient, or to perform any of Borrower’s obligations under the
: Loan Documents. Upon the failure of Borrower to keep and perform all.the covenants, conditions and -
-agreements of the Loan Agreement, the Principal and all interest and other charges provided for'in the Loan .
Documents and sécured hereby will, at_the option-of the Lender, become immediately due and payable in full.
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2.

F]_Jture Advances. __Dun'ng_ the construction of the Improvements (the "Construction Phase"), int-.f;r_est will
accrue on the outstanding Principal according to the terms set forth in the Note and the Construction Loan

- Addendum To Note, Provided there has been no default as defined in the Note, the Loan Agreement, or this

Security Instrument, Lender is legally obligated to make disbursements of principal upon application therefor
by the Borrower in accordance with the provisions of the Note and Loan Agreement up'to a maximum
Principal amount (including present and future obligations), which is equal.to the amount of the Note as set
forth in the Security Instrument. Such disbursements wilt be evidenced by the Note;, made under the terms of
the Loan Agreement and secured by this Security Instrument and may occur for a period up to the end of the

_Construction Phase, but in-no event after 12 months from the date of this Rider.

Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's interest, -
Borrower will, upon request of Lender, execute, acknowledge before_ a notary, and deliver to Lender,
assignments of any and all rights or claims, which relate to the Improvementson the Property.

Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement,
subject to any right of Borrower to cure Borrower's default, Lender, at Lender's option, with or without entry
upon the Property (a) may. invoke any of the rights or remedies provided in the Loan Agreement, (b) mdy
accelerate the sums secured by this Security Instrument and invoke any of the remedies provided in this
Security Instrument, or (¢) may do both. Lender's failure to exercise any of its rights and remedies at any one
time will not constitute a waiver by Lender of its right to exercise that right or remedy, or.any other right or
remedy, in the futore.

Pérmaneﬁt__ Mortgage Date. On the day the Construction Phase en{is, the Iban evidenced by the Note will be a
permanent mortgage loan ("Permanent Mortgage Date"). Beginning on the Permanent Mortgage Date, interest

. will acerue as stated in the Note and monthly payments of principal and interest. will be due.and payable as set

forth in the Note.

" Security Agreement and Financing Statement. The. property covered by this Security Instrument inclides

the Property previously described or referred to in this Security Iistrument, together with the following, all
of which are referred to as the "Property.”- The portion of the Property that constitutes real property is
sometimes referred to as the "Real Property." The portion of the Property which constitutes personal
property is sometimes referred to as the "Personal Property,” and is described as follows: (i) Borrower's
right to possession of the Property; (i) any and all fixtures, machinery, equipment, building materials,
applidnees, and goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to
be used in connection with the Property or the Improvements, and all replacements of and accessions to
those goods; and (iii) proceeds and products of the Personal Property. Despite any other provision of-this
Rider or any other Loan Document, however, Lender is not granted, and will not have, a non-purchase
money security interest in household goods, to the extent that such a security interest would be prohibited by

- applicable law. - ' . . _ -

This Security Instrament is and W'i'll-'bé‘z_sédﬁrity agréérhént‘gtahi’iﬁg"ib"ﬁdérié'ﬁrsf and prior security. intc'{es"t- h
. in all of Borrower's right, title and interest in and to the Personal Property, under and within the: meaning of

. applicable state laws, as well as a docuiment granting a lien upon.and against the Real Property. In the event of -
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Lender's behalf, will have all the rights, remedies and recourse with respect to thePersonal Property affoerded to

a "Secured Party" by applicable state Jaws in addition to and not in limitation of the other rights and remedies
afforded Lender and/or Trustee undeér this Security Instrument. Borrover will, upon demand, pay to Lender the
amount of aiy and all expenses, including the fees and disbursements of Lender's legal counsel and of any

_experts and agents, which Lender may incur in connection with: (i) the making. and/or ‘administration of this

Security Instrument (i) the custody, preservanora use or operation of, or the sale of, collection from, or other

-realiZation upon any Property, real and/or personal, described in this Security Instrument; (iii) the exercise or

enforcement of any of the rights of Lender under this Security Instrument; or-(iv) the. failure by Borrower to
perform or observe any of the provrsrons or covenants in this Security Instrument. :

Bonower also authorizes ‘Lender to sign and file, without Borrowars swnaturc such ﬁnancmg and
continuation statements, amcndments and supplements thereto, and other documents that Lendet may from
time to time deem necessary to -perfect, preserve and protect Lender's security interest in the Property.
Borrower acknowledges that Lender may require Bomower to sign other docrments necessary to protect
Lender's-interest in ‘the Property. Borrower gives |ender perrmssmn and grants it authonty o sign these

-documents for Borrower

Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or unenforceable -

by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision will be severed from
this Security Instrument and the remainder enforced as if such invalid, illegal or unenforceable provision is not
a part of this Security Instrument.

. Addresses. .

'The name aoc[ address of the Borrower is:?

Shannon Renae Heidt. and Rod Anthony I-Ieldt
2413 210th Ave =
Delhi, JA 52223

- The name and address of the Lender/Secured Party is:

10

Fiest Federal Credit Union
425 1st Ave SW :
Cedar Rapids, IA 52405

Relation to Loan Agreement. This Security Instrument is subjec't to all of the applicable terms and conditions
contained in the Loan Agreement. The Loan Agreement is to be filed in the County Clerk's Office in the
County where the Property is located at the same time this Security Instrument is recorded. If Borrower fails to
keep any of the promises Borrower makes in the Loan Agreement, Lender may require that the entixe balance
of Borrower's debt to Lender be paid immediately. The terms and conditions of this Rider will survive the
termination of the Loan Agreement and the repayment of the Loan. -

Paragraph 6 of the Secunty Instrument Paraoraph 6.0of the Secunty Instrument Is hercby modlﬁed o -
- read asfollows:- .~ . : e , . :

Borrower shall oceupy, cstabhsh and use the Property as Borrowers prmmpa] residence within 60 days:
—after the last dxsbursemcnt is made and distributed by Lender.under the terms and conditions of the Loan )
_ Agreement and shall. continte to occupy the. Propeity as Borrower's priticipal res;1dence for at least one
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year after_the date of occupancy; unless Lender otherwise agrees in writing, which consent shall not be
unrea.sonably thhheld or unless extenuatmg circumstances exist which are bcyond Borrower s control

All other provisions in Paraoraph 6 of this Security Instrumcnt remain unchanocd

BY SIGNING BELOW, Borr_ow.er accepts and _agre_es to the terms and covenants contamed m'thié Rid_er-. :

this 9th day ofs% %/
)ﬁ Seah) 7 ?6//% ;Z <§Q,

Shannon Renae Heidt = ~ -Borrower /Rod ARthofty Heidt - -Bdiower

" STATE OF IOWA . Zl'? hh , County 551

The foregoing instrument was acknowledocd before me this 9th day of September, 2022 by Shannon Renae Heidt
and Rod Anthony Heidt. ' '

Witness my hand and official seal.

My Commission Expire, % / (Q /525
/ /
No:ary?ubﬁ_c"/’ -

{Seal)

JILLYOSS

E-3% uor“whw.wr* Murnber 7¢8749
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