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- Definitions. Words used in multiple sections of this document are defined below and other words are
. defined in-Sections 3; 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in thlS

"+ document aré also prowded in Section 16.

. _V\fdtersKIuwerFlnanmal Sem:eanc .

(A) "Securzty Instrument”’ means th1s document whlch is dated August 25, 2022 together w1th all )
= Ridéts to thisdocument, .~ = - : : - -

(B) "Borrower ‘is John Kuper a smgIe man Borrower is. the mortgagor uncler thls Securlty
Instrument L .
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(C) “Lender” is U.S. Bank National Assocratlon Lender is a national bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note sigried by’ Borrower and dated August 25, 2022. The Note .
states that Borfower owes-Lender Three hundred forty two thousand and 00/100 Dollars (LS.
$342,000.00) plus interest. Borrower has promised to pay thrs debt in regular Periodic Payments
g and to pay the- debt in full not later-than- September 1,2052; - S
(B) “Property ™ means the property that is descnbed below under the headmg "Transfer of Rjghts a
in the Property "
(F) “Loan” means the debt ev1denced by the Note plus 1nterest any prepayment charges and 1ate
- charges due under the Note, and all sums ‘due under-this. Security Instrument, plus interest.
- (G) “Riders” means all Riders to this Securrty lnstrument that are executed by Borrowe. The
: followmg Rlders are to be executed by Borrower [check box as applrcable]

O Adjustab]e Raté Rider IZI Condommmm erer O Second Home erer '
[1. Balloon Rider T Planned Un1t Development Rider [j 1-4 Family Rider
O VARider O Blweekly PaymentRider =~ [ Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statiites,
-regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

" (). “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

and other charges that are imposed on Borrower or the Property by a condommlum assomatlon
-homeownérs association ot similar organrzatron e -

R0 “Electronic Funds Transﬂer ” means any transfer of funds, other than a transact1on ongmated

* “by cheek, draft; or similar paper instrument, which'is’ initiated throughanelectromc terniinal;”

.- telephonic instrument, computer, or magnetic tape so as to order, instruct, ‘or ‘authorize a ﬁnancral
~ instifution to‘debit or credit an account. Such term includes, but is not limited to, point-of-sale *

" transfers, automated teller machine fransactions, transfers initiated by telephone wire transfers,

and automated clearinghouse transfers. ' :

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages or

proceeds paid by any third party (other than insurance proceeds paid under the coverages described

in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
..... ~all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepresentanons

of, or omissions as to, the value and/or condition of the Property.

(VD) Mortgage Insurance” means 1nsurance protectrng Lender agamst the nonpayment of, or

-default on, the Loan. - _
- N) Perrodzc Payment ineans the regularly scheduled amount die for (1) prmorpal and 1nterest PR
~under the Note, plns (ii) any amounts under- Sectron 3'of this Security lnstrument e T e

(0) RESPA® “means the Real Estate Settlement Procedures Act: {12US.E. Sect1on 2601 et- P
L seq ) and its* nnplementmg regulanon, Regulatlon X (12 C F R Part 1024) as they mtght be T
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. amended from time to time, or any additional or successar ]eg1slatron or regulatron that governs
. thé same subject matter. As used-in this Security Instrument, RESPA Tefers to all requiremerits and
. _restrictions that are imposed in regard to a "federally related mortgage loan" even 1f the Loan does
- not qualify as a "federally related mortgage loan" under RESPA.

. (P) “Successor in Interest of Borrower” means any party that has taker title’ to the Property,
.= whether or not that party has assumed Borrower s obhgatlons under the Note and/or this Securlty
i *Instrument. : : : :

-Transfer of nghts in the Property Thrs Securlty Instrument secures 10 Lender (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance -of
Borrower's covenants and agreements under this Security Tnstrument and the Note. For this purpose,

- Borrower irrevocably mortgages, grants and conveys to Lender, with power: of sale, the following -
described property located in the County [Type of Recordmg Jurisdiction] of Delaware [Name of

" Recording Jurisdiction]: Lot Twelve (12) of Turtle Creek Heights Addition to Delaware County,

-Towd, according to plat recorded in Book 2 Plats, Page 190; also all lake frontage running to the
middle of Delhi Lake abutting said Lot Twelve (12), lying between the extension of the North line
of said Lot Twelve (12) and the extension of the Souith lirie'of said Lot Twelve (12), said extensions
thore specifically described as follows: The extenision of the Sotith line of Lot Twelve (12) i is a line
béginning at the Southwest corner of Lot Twelve ¢12), theri externiding the South line of Lot Twelve
(12) Westerly to the shoreline, thence continuing in a Northwesterly direction to a point in the line
forming the middle of Delhi Lake, wherem the line from the shoreline to the point where it intersects
with the middle of Delhi Lake forms a 90 . angle with the line forming the middie of Delhi Lake;
the extension of the North line of Lot Twelve (12) is a line beginning at the Northwest corner of

- Lot Twelve{12); then extending the North line of Lot Twelve (12) "Westetly to the shoreline, thence
7 confiriiing in a Northwesterly direction to a point in the line forming the middlé of Delhi Lake,

T wherern the line from the shoreline to the point where it intersects with the mrddle of Delhi Lake forms

290 angle with the line forming the middle of Delhi Lake; exceptParcel B'(Part Of Lot 12), Turtle :

.Creek Heights Addition to Delaware County, lowa, accordrng to plat recorded in Book 7-Plats, Page

- 110 PURCHASE MONEY MORTGAGE

Parcel ID Number 250250301200 ‘which eurrently has_the address of 2641 3 215th Ave [Street] Delhl -
[City], lowa 52223 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All rep]acements and additions
shall also be covered by this Securlty Instrument. All of the foregomg is referred to in this Security
'_Instrument as the “Property.”.

- BORROWER. COVENANTS that Borrower is lawfully sersed of the estate hereby conveyed and.
has the right to grant and convey the Property and-that the Property is unenicumbéred, except for 7
: encumbrances of record. Borrower warrants and will defend generally the title to the ProPerty agamst
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" THIS SECURITY INSTRUMENT combmes unlforrn covenants for national use and non-uniform
covenants with llmxted variations by Junsdxctaon to constltute a unlform _security instrument covermg :
Teal property.. - R LT '

b .._'Unlform Covenants Borrower and Lender covenant and agreeasfollows EEEEE

- j_'{ :1 Payment of Prmcrpal Interest, Escrow Items Prepayment Charges and Late ‘

- for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument -

‘shall be made in U.S. currency. However, if any check or other instrumierit received by Lender as -
- payment under the Note or this-Security Instrument is returned to Lender unpald Lender may requlre

o that any orall subsequent payments due under the Note and this Secunty Instrument be made in‘one

- or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,

" bank check, treasurer's check or cashier's check, provided any such chiéck is drawn upon an institution -
whose deposits are insured by a federal agency, 1nstrumentahty, or entlty, or (d) Electronic Funds

* Transfer. _ ] : ‘ . ‘ ; ‘

Payments are deemed received by Lender when recewed at the locatmn de51gnated in the Note or
at’such other location as may be designated by Lender in dccordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender.may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
. such payment or partial payments in the fiiture, but Lender is not obligated to apply such payments at
- the time such paymenis-are accepted. If each Periodic Payment-is applied as of its scheduled due date,
- then Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds until
~-Borrower makes- payment to bring the' Loan current.-If Borrower dées not do-so within a reasonable - -
_ petiod-of time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier,
_. such funds will be applied to the outstanding principal balance under the Note.immediately prior:
~ to foreclosure. No offset or claim which Borrower might have now or in the futuie against Lendef -
_ shall relieve Borrower from making payments due under the Note and this Security Instrament or
performing the covenants-and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i in this Section 2,

all payments ‘accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be: apphed to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under thlS

" Security Instrument and then to reduce the pr1nc1pa1 balance of the Note. - o

“If Lender rece1ves a payment from Borrower for a delmquent Periodic Payment whlch includes a
.. sufficient amount to pay- any late charge due, the payment,may be.applied-to-the delinquent. payment
- and’the late chatge. If more than one Periodic Payment is outstaniding, Lendermay apply.any. payment
* recéived from Bortower to the repayment of the PenodlcPayments if, and fo'the’ extent that; each” . °
payment can be pa1d in qu To the extent that any excess emsts after the payment is apphed for the _

: : 22015170?6 . . : o
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’ fulI payment of one or more Periodic Payments, such excess ‘may be applied to any late charges due.
Voluntary prepayments shall be apphed first'to any prepayment charges and then as described in the

- Note..

. Any apphcatron of payments insurance proceeds or Mlscellaneous Proceeds to principal due. under
- the Note shall not extend or postpone the due date, or change ihe amount of the Periodic Payments

- 3. Funds for Escrow ltems: Borrower shall | pay to- Lender on the day Perrodlc Payments are.
- due’ under the Note, uritil the Note is paid in full,-a sum’ (the “Funds") to provrde for payment of .
~ amounts due for: (a) taxes and assessments and other items which can attain prrorrty over this Security .

Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on
_the Property, if any; (c) premrums for any and all insurance required by Lender under Section 5,

" and (dy Mortgage Insurance premiums, if any, of any suitis payable by Boifower to. Lender in lieu -
- ofthe payment of Mortgage Insurance premlums in accordance with the provisions of Section 10.

_-These items are-called “Escrow Items.” At origination or at any time ‘during the term of the Loan,
‘Lender may require that Community Association Dues, Fees, and Assessmetits, if any, be escrowed

by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly

- furnish to Lender.all notices of amounts to be paid under this Section. Borrower shall pay Lender the-

Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obhganon to pay to Lender Funds for any-or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and,.if Lender requires, shall furnish to Lender receipts
.-evidencing such payment within such time period as Lender may requlre Borrower's obligation to _ -
‘make such payments-and to provide receipts shall for all purposes be deemed to bé a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement 7 is used in

- 3.Sect10rL9 1f Bartower is-obligated to.pay. Escrow. Items- dlrectly, pursuant 10.a:awaiver, and Borrower -

. fails fo pay the amount due for an.Escrow. Item, Lender may exercise its rights under Section 9 and
- pay such amotnt and Borfower shall then be obligated undér Section 9. to repdy to Lender any stch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a riotice given in

- accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

. such amounts that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) suﬁic:]ent to perrmt Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed-the maximum amouwiit a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

and reasonable estimates: of expenditures of future Escrow Items or othermse in accordance with
Apphcable Law.

- The Funds shall be held in-an mstrtutlon whose deposns are 1nsured by a federal agency,

o mstrumentahty, or entity (including Lendet, if Lénder is an institution whose- depos1ts are soinsured): -

. or.in.any.Federal Home Loan Bank. Lender shall apply.the Funds.fo. pay. the Eserow itenis. nio latér

R - than the time Specified tinder RESPA, Lender shall not chargé Borrower-f holding and applying the B

. Funds; annua]ly analyzing the escrow account, Or verifying the Escrow Items;, unléss Lender pays .

: _Borrower 1nterest on the Funds and Apphcable Law permrts Lender to make such a charge Unless an R -

. ) 220151 rdrs o _
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. agreemiént is made in writing or Applicable Law requlres mterest to be paid.on the Funds, Lender shall

riot be"réquired to pay. Borrower any interest or earnings on the Funds; Borrower and Lender can agree .

-in writing, however, that interest shall be-paid on the Funds. Lender shall. grve to Borrower wrthout

charge an annual accountmg of the Funds as requrred by RESPA’

S there'isa. surplus of Funds held iri escrow, as defined under RESPA’ Lender shall account to

_,Borrower for the excess funds in accordarice with RESPA. If theie is a-shortage of Funds held in

“_:éscrow; as defined inder RESPA, Lender shall tiotify Borrower as- required by RESPA, and Borrower
“shall pay to Lender the amount necessary to.make up'the shortage in accordance with RESPA, but’

. il no mote than 12 monthly payments. If there is a deficiency of Funds héld in escrow, as defined

under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to Lender 7
the amount necessary to make up the deﬁcreney in accordance wrth RESPA but in no more than 12

, monthly payments

- 'Upon payment in full of all sums secured by this Secur1ty Instrument Lender shail promptly refund to

' Borrower any Funds held by Lender.

4. Charges Liens. Borrower shall pay all taxes, assessments charges fines, ad 1mp031t10ns .
attributable to the Property which can attain priority over this Seourrty Tnstrumént, leasehold payments '
or ground rents on the Propetty, if any, and Community’ Association Dugs, Fees, and Assessments, if

any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner ‘provided

in Sectron 3. B

Borrower shall prompt]y dlscharge any lien which has priority over this Securrty Instrument unless

.. Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
. acceptable to-Lender, but only so long as Borrower is performing such agreement;. {(b)-contests the lien

in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
“-opinion operate to.prevent the enforcement of the hen while.those proceedings are pending, but.. -~ . _

only until such proceedings are concluded; or (c) secures from the-holder of the lien an agreement
satisfactory to Lender subordinatinig the lién to this Security Instrument. If Lender determines that any -
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

given, Borrowar shall satisfy the lien or take orie or more of the actions set forth above in this Section
4, :

Lender may requrre Borrower to paya one-tune charge for a real estate tax verrﬁcatlon and/or '
reporting service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the 1mprovements now exrstrng or hereaﬂer erected-

- ‘on the Property insured against loss by fire, hazards included within the term "extended coverage,"

and any other hazards including, but nof limited to, earthquakes and floods, for which Lender requrres .

“insiitance, This i insurance shall be maintained in thé amounts- (1nc1udmg deductible levels) and for

- the periods that. Lender requires. What Lendet: requires. pursuant to the, precedmg sénterices can. .
+ ‘change- durmg the tefm of the Loan. The insurance. carrier providing the'insura

- -sBorrower subject 1o Lender s rrght to dlsapprove Borrower's choice, “which rights
m 'unreasonab[y Lender may requrre Borrower io pay, in connectlon WIth thls Loan elther (a) a one— F

all not be exercrsed _, -
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: lf Borrower falls to rnarntam any of the coverages descrtbed ab
- ‘coverage, at Lender's option and Borrower's expense. Lendef.i ‘is under no. obhgatron to purchase any

tiine charge for flood zone determination, certification and tracking services; or (b) a one-time charge

- for flood zone determination and certrﬁcatlon services and subsequent charges each time remappings
. or smnlar changes occur which reasonably might affect such determination or certification. Borrower

shall also be responsible for the payment of any fees imposed by the Federal Emergency Management

-~ Agency in connectioti with the review of any ﬂood zone detennm" tlon resulttng from an ob]ectlon by
: Borrower o AR . : :

ender'may obtam insurance .

particular'type or amount of coverage. Therefore, such coverage ‘shall covér Lender, but might or -

W “might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
- - any risk, hazard or liability and might prov1de greater or lesser coverage than was previously in effect.

Borrower acknow]edges that the cost of the insurdnce coverage o vbtained-might significantly exceed -

_the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
-this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

- _such rnterest upon notrce from Lender to Borrower requestmg payment

oy

amounts shall bear interest at the Note rate from the date of disbursement’ and shall be payable with

Alli msurance pohc1es reqmred by Lender and renewals-of such polrctes sha!l be subjeet to Lender's .

-right to disapprove siich policies, shall include a standard mortgagé clause, and shall name Lerider

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all réceipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise

T - required by Lender, for damage to, or destruction of, the Property, such policy shall 1nclude a standard _
; mortgage clanse and “shall name Lender as mortgagee. and/or- asan addrttonal loss | payee

: In the event of ]oss Borrower-shall give prompt notice to the insurance carrier-and Lender. Lender
- 'may make' proof of 1658 if not made promptly By Bofrower, Unless Lénder and BorrOWer otheiwise ~

agree in writing, any insurance proceeds, whether of not the underlymg insurante ‘was requtred
by Lendef, shall be applied fo restoration or reparr of'the Propetty, if the reéstoration or repair s
economically feasible and Lender's securityis not lessened. During stich repair and restoration period,

- Lender shall have the right to hold such insurance “proceeds ntil Lender has had an opportunity to

~ inspect such Property to ensure the work has been completed to Lender's satisfaction, provrded that

- _.IOWA-SlngIe Family- Fannle MaelFreddle Mac UNIFORM INSTRUMENT
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such 1nspectlon shall be undertaken promptly Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed Unless

an agreement is made-in writing or Applicable Law requires interest to be pald on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall ot be patd out of the insurance =
proceeds and shall be the sole obligation of Borrower: If the restoration or repair is-not eeonomlcally

- feasible or Lender's security would be lessened, the insurance proceeds shall be applied 16 the sums
- secured by this Security Instrument, whether or not then due; with the excess, if any——-pald to Borrower -

Such rnsurance proceeds shaIl be applred in the order prov1ded for in Sec

- .f__""If Borrower abandoris the Property, Lendermay file, negottate and settle'any available insutance - T
DS clalm and related rnatters It Borrower does not respond wrth1n30 days toa notlce from Lenderthat
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" the insurance carrier has offered to settle a claim, then Lender may negotrate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender dcquiresthe

: Property under.Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to
any.insurance proceeds in an-amount not to exceed the amounts unparcl under the Note or this Security
lnstrument and (b) any-other of Borrower's righis (other than the rlght to any. refund of unearned
premlums paid by Borrower) under all insurance p01101es covering the. Property, insofar as such rlghts
-are.applicable to the coverage. of the Property. Lender-may use:the insurance proceeds either to repair

-oi-restore the’ Property or to pay amounts unpard under the Note or thrs Securrty Instrument whether '
or not then due. : . .

6. Occupancy ‘Borrower shall occupy;, estabhsh and use the Property as Borrower s prmcrpal
~ residence within 60.days after the execution of this Security | Instrument and shali continue to occupy
- the Property as-Borrower's principal residence for at least one year : aﬁer the daté of ‘occupancy, unless
‘Lender otherwise agrees in writing, which corisent shall not be unreasonably withheld, or unless -
: extenuatmg circumstances exist which are beyond Borrower's control

.7 Préservation, Maintenance and Protection of the Property, Inspectlons Borrower
shall fiot destroy; damagé or impair the Property, allow the Property.to deteriorate or cormit waste -

on the Property Whether or not Borrower is residing in the Property, Borrower shall maintain the

" Property in order to prevent the Property from deterroratmg or decreasmg in value due'to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economlcally feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration o damage.

Ifi insurance or condemnation proceeds are paid i in connectlon wrth damage to, or the taking of, the
reieased proceeds’ for such purposes Lender may dlsburse proceeds for the reparrs and restoratlon

ina smgle payment or in a'series of progress payments as the work is completed. If the insurance or

- condémnation proceeds are - not sufficient to repair or- restore’ the. Property, Borrower is-1ipt: relieved of -
Borrower ] obhgatron for the. comple‘non of such repalr or restoratron : :

“Lender ot 1ts agent’ thay make reasonable entries Gpon’ and mspectrons of the Property If it has _
reasonable causé, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the tlme of or prlor to such an 1nter10r mspectlon specﬂ'ymg such reasonable
- cause: ,

8. Borrower's Loan Application Borrower shall be in defauit if, during the Loan application -
process, Botrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material -
_ representations include, byt are not limited to, representatrons concermng Borrowers occupancy of the
Property as Borrower s prmcrpal residence.

9. Prote t'on of Ler ders Interest inthe Property and nghts Un 3 th ‘Secunty
© Instrument. Tf (a) Borrower fails fo perform the ovenants and agréemi 1§
- Instrument-(b)thére is & Tegal proceedmg ‘that might srgnrﬁcantly affect Lender's ii it
_Property and/or rrghts under this Security Insttument (such as a proceedmg in bankruptcy, probate
for condemnatlon or forfenure for enforcement of a hen Whrch rnay attam prrorrty'over this Secunty
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' Instrument or to enforce laws or regulations), or (c) Borrower.has abandoned the Property, then
‘Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
_-Property and-rights under this Security Instrument, including protecting and/or assessing the value
“of the Property, and securing and/or repairing the Property. Lender's actighs can include, butare not
- limited.to: (a) paying any sums secured by a lien which has pnonty oy rthls Securlty Instriment; (b)

~appearing.in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/

. br rightsunder this Security Instrument, including its secured posrtlon ina bankruptcy proeeedrng

S Seeurmg the ‘Property includes, but is not Timited to, entermg the Prop ty:to make repairs, thange -

locks, replace or-board up doors and windows, drain water from j pipes, eliminate building or other -

‘code violations or dangerous conditions, and have utilities turnéd on or off, Although Lendermay take .

. - action under this Section 9, Lender does riot have to do so and is not under any duty or obligation to

- dosoiTtis agreed that Lender incurs no liability for not takmg any or all actlons authorlzed under thlS

Sectron 9. ' : . - , .

Any amounts dlsbursed by Lender under thls Section 9 shall beeome addmonal debt of Borrower

secured by. this Secutity Instrument. These amounts shall bear interest at the Note rate from the date of

d1sbursernent and shall be payable with such mterest upon notlce from Lender to" Borrower requestmg
' payment -

“If this Securlty Instrument i 1s ona leasehold Borrower shall eomply w1th all the prov1srons of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee t1t1e shall not merge
unless Lender agrees to the'merger in writing. :

-10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg the
T Loan; ‘Borrower shall pay the premiums-required to maintain the Mortgdge Insurance in effect. if,
- for any.reason; the Mortgage Insurance coverage requrred by Lender ceases to be available from’

'_ - the mortgage insurer that prev1ously provided such insurance and Borrower was requlred to make -

' separately ‘designated paynients toward the préniiums for Mortgage’ Insiifance, Borrower skall i pay the 2

. premiums required to obtain coverage substantially equivalent to the Mortgage Instirance prevmusly in-

effect, atacost: substantlally equwalent to the cost to Borrower of the Mortgage Insurance ‘previously

in effect, from an alternate mortgage insurer selected by Lender. If substant1a]ly equivalent Mortgage

Insurance coverage is not avaitable, Borrower shall continue to pay-to Lender the.amount of the

" separately designated payments that were due when the insufance coverage ceased to be in effect.

-Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not berequired to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amovint and for the period that Lender requlres) provided by an insurer selected by Lender
again becomes available; is obtained, and Lender requires separately designated payments foward the

- premiums for Mortgage Insurance. If Lender. required Mortgage Insurance as a condition. ofmakmg

the Loan and Borrower-was reqmred to make separately des1gnated payments toward the. premiums -

S fOI‘ Mortgage Insurance B' f : Moﬂgage nsrrrance MO
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~termination oruntil termination is required by Apphcable Law. Nothmg in thrs Sectron 10 affects
‘Botrower's obligation to pay interest at the rate provrded in the Notg. L

Mortgage Inisurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed Borrower ismot a party to the Mortgage :
Insuranee . _ L o

Mortgage 1nsurers evaluate their total risk on all such msurance in force frorn tlme to tlme and. .
‘may‘enter- into’agreements with other parties that share or rnodrfy therr Tisk,’ ‘of ‘reduce lossés. These
agreernents are-on terms and conditions that are satisfactory to the’ mortgage insurér and the other

- party-(of partles) to these agreements. These agreernents may Tequire the mortgage insurer.to make
paymenis using any source.of funds that the mortgage 1nsurer may have avallable (whlch may include
funds obtamed from Mortgage Insuranoe premiums); - S

Asa result of these agreements Lender, any purchaser of the Note another insurer, any relnsurer any
-other-entity, or any affiliate ‘of any of the foregoing; may receive: (directly or-indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
‘in exchange for sharing or modifying the mortgage insurer's risk; or reducing losses. If such agreemient
prov1des that an affiliate of Lender takes a share of thé insurer's risk in exchange for 4 share of the
premiums paid-to the insurer, the arrangement:is often termed- "captive | reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insarance, or-any other terms of the Loan. Such agreements wil not incréase the

amount Borrower wtll owe for Mortgage Insurance, and they wrll not entitle Borrower to any
refund

(B) Any such agreements will not affect the rlghts Borrower has'- 1f"'a'riy' 'w1th respect to the
Mortgage Insurance under-the Homeowners Protection Act of 1998 or any. other law. These-
Tights nay inclide the right to receive certain disclostires, to request and ‘obtain cancellation of ~
- the Mortgage Insurance, to'have the Mortgage Insurance terminated automatrcally, and/or to -
receive a refund of any Mortgage Insurance premmms that were unearned at the time- of such
cancellatton or termmatlon :

1. Assrgnment of Mlscellaneous Proceeds; Forfelture All Mrscellaneous Proceeds are
hereby assigned to and shall be pard to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or repalr of
the Property, if the restoration or repair is economically feasible-and Lender's security is not lessened.

* During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect suich Property to ensure the work hasbeen
completed to Lender's satisfaction, prowded that such inspection shall be undertaken-promptly. Lender
may pay for the repairs and restoration in a smgle disbursement or in a series of progress ‘payments as
the “Ol"k is eompleted Unless an agreement is rnade in wrrtrng or Applleable Lawrequrres interest to

) T . zems17o7e . S T _ '
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by thrs Security Instrument whether or not then due, with the excess, if arly, pald to Borrower Such
Miscelianeous Proceeds shall be applied in the order provided for in Section 2.

Inithe event ofa Total taking, destructlon or loss in value of the Property, 1 theM1scellaneous Proceeds

shall be applled to the sums secured by: thls Securlty Instrument whether ornot. then due with the
excess, if any, pard to Borrower. o ,

L In the- event of a partral takmg, destruction, or loss i valua of the Property n Whlch the fair-market .
-: valug 6F the Property immediately before the partial taking; destructionzor loss in Value is equal to
" or greater than the amount of the sums-sectired by this Seécurity Instrument 1mmed1ate1y before the
pariial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the- amount of the Miscellaneous
‘Procéeds” multiplied by the following fraction: (a) the total amount of th¢ sums secured rmmedrately
 before the -partial taking, destruction, or loss in value drvrded by (b) the fair market value of the* :
Property 1mmed1ate1y before the partlal taklng, destructron orloss in value Any balance shall be pald
* to:Borrower. ,

In the' event of a partial’ takmg, destruction, or loss in value of the Property rn whrch the fair market

value of thé Propefty immediately before the pattial taking, destruction, orlosstin value is less than the

amount of the sums secured rmmedlately before the partial takmg, destructron or loss in value; unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Securrty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg

Party {as defined in the next sentence) offers to make an award to settle aclaim for damages, Borrower

- fails to respond fo Lender within 30 days after the date the notice-is given, Lénder is authorized to

e coilect and apply the- Mlscellaneous Proceeds either to restoration or repair of the Property or to, the

v e tlme for payrnent or modrﬁoatlon of amortrzatron of the sums secured by thrs Se

"',' Wolleis Kluwer Financial Services, Inc.

sums sécured, by this Seeurrty Instrument, whether or-not'then due. "Opposing. Party" means the third

_ party that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower has a nght of
. action ji regard to Mlscellaneous Proceeds.” :

‘Borrower shall be i in default if any action or proceeding, whether crv1l ar onmmal s begun that in”
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lénder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with-a ruling that, in Lender’s judgment, precludes foifeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceecls of any award ot claim for damages that are attributable to the 1mparrment of Lender s interest
in the Property are hereby assrgned and shall be paid to Lender. '

All Mlscellaneous Proceeds that are not applred to restoratron or reparr of the Property shalI be appl1ed
[n'the ordef prov1ded for in Sectron 2. ,

120 Borrower Not Reteased Forbearance By Lender Not a Walver E'
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commence proceedrngs against any Successor in Interest of Borrower of to refuse to extend time .

‘for. payment or otherwise modify amortization of the sums secured by this Security Iristrutent by

reason of any: demand made- by the orrgrnal Borrower or any Successors in Inferest.of Borrower.

: Any'forbearance by Lender in exercising any right or remedy 1nc1ud1ng, without 11m1tatron Lender's
' -acceptance .of paymenis from third persons, entities or Successors in Interest, of Borrower orin
- -amounts ]ess than the amount then due, shall not be a warver of ot preclude the exercise of any rlght or
: ;remedy . : ;

13. Jointand’ Several Lrablhty, Co-srgners Successors and Assigns Boundk Borrower
covenants and : agrees that Borrower's obligations and lability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not éxecute thé Note (a "co- srgner“)

(a) is co-signing-this Security Instrument only to mortgage, grant and-convey theco-signer's interest
" in the Property unider the terms-of this Security Instrument; (b} is not personally obhgated to pdy the
-sums secured by this Seeurrty Instrument;.-and (c) agrees that Lender and any.other Borrower can

agree to extend, modify, forbear or make any accommodations wrth regard to the terms of thrs Securrty—
Instrument or the Note wrthout the co-signer's consent.

: Suhject to the provrstons of Section 18; any Successor i in Interest of Borrower who assurnes

Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall‘ _
obtain all of Borrower's rights arid benefits under this Security Instrument: Borrower shall riot bé
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees

.. to such release in writing. The covenants-and agreements-of this Security Instrument shall brnd (except .

as provrded in Section 20) and benefit the successors .and assrgns of Lender.

14 Loan Charges: Lender may tharge Borrower fees for services performed in connectlon wrth

Botrower' s default, foi the" purpose of protecting Lender's 1nterest n the Property and riglits uhder this ‘

- Securrty Instrument Aincluding; but not limited to, attorneys' fees, property inspection and valuatlon
“fees. In reggard to any other fees, the dbsence of express authority i in this’ Secunty Instrismént to charge
" & specific fee to Borrower shall not be construed as a prohibition on the charging of- suich. fée. Lender
" inay not charge fees thatare expressly proh1b1ted by.this Security Instrurnent ot by Apphcable Law.

- Ifthe Loan is subject t0 a law which sets maximum loan charges, and that law is ﬁnally mterpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan -

exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be treated as a partial prepaymerit without any prepayment -
charge (whether or. not a prepayment charge is provided for under the Note), Borrower's accepfance.

of any such refund made by direct payment to Borrower w111 constrtute a warver of any rlght of actron L

Borrower mlght have artsmg_ out of such overcharge

o _,_,,deemed to have been giver 1o, Borrower when mailed by first. c]ass marl or when actua]ly deliversd - - o
- to Borrower s notrce address 1f sent by other means Nottce to’ any one BorrOWer shall constrtute R
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notice to all Borrowers unless Applicable Law expressly requrres otherwise. The notlce address shall
be the Property Address unless Borrower has designated a substitute notice addréss by roticé to

- Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specrﬁes

 a procedure for reporting Borrower's change of address, then Borrowér shall only repott a change of

" address through that specified procedure There miay be-only one de51gnated notice address under this *

s by notice to Borrower “Any notice in connection with this’ Securrty Instrumei

’ Instrument

. Security Instrufnent at any one time. Any notice to Lender shall be given by, dehvermg it or by mailing

“itby.first class inail to'Lender's address stated herein unless Lender has: -designated another address - .
jall notbe deemed’ to -

" have been given to Lender until actually received by Lender, If any notice requrred by this Security
Instrument-is also requrred under Applicable Law, the Applicable Law: requtrement will satisfy the
correspondrng requ1rement under this Security Instrument. :

18, Governmg Law, Severablllty, Rules of Constructlon Th1s Secunty Instrument shall be '
. governed by.federal law-and the law of the Jjurisdiction in which the Property is located.-All rights and

- obligations contaiited in this Security Instrument are subject to any requirements and. 11m1tatlons of

Applicable Law. Applicable Law might explicitly or implicitly allow the pdrties to agree by contract
or it might be silent, but such srlence shall not be construed as a pro,hlbrtlon against agreement by ..
contract. In the évent that ariy provision or clause of this Securlty Instramerit or thé Note conflicts with
_ Applicable Law, such conflict shall not affect other provasrons of this Securlty Instrurnent ot the Note
‘which can be given effect without the conflicting provision.

As used in this Security Instrument? (a) words of the masculine gender shall mean and mciude
corresponding neuter words or-words of the feminine gender (b) words the smgular shall mean and

_ include the plural : and vice versa and (c) the word "may". gwes sole dlseretron wrthOut any obhgat1on :

~to take any action; -

AT Borrower s Copy Borrower shall be gwen one copy of the Note and of

. 18. Transfer of the Property or a Benef:CIal Interest ll'l Borrower As used mthrs Sectlon e
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but- not
limited to, those beneficial interests transferred in a bond for deed; contract for deed, installment sales

contract or escrow agreement the mtent of which is the transfer of title by Borrower ata future date to
a purchaser.

~ Tfall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

_ written consent, Lendet may require immediate payment in full of all sums secured by this Security

~ Instrument. However, this optron shall not be exercrsed by Lender 1f such exercise rs proh1b1ted by
Apphcable Law ST 2 - - . . e

- If Lender exercises - this optron Lender sha]l gwe Borrower notice of aeceleratlon The notrce shal]

A provrde a period of riotJess than. 30.days from:the. date the notice.is- giverLin-acCordance with. Section e has e
L 13 w1th1n wh1ch Borrower must pay all sums. secured by thls Secunty Instrurnent If Borrower fat]s f0- o
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~ " other couenants or agteements (c) pays all expenses incurfed in enforcmg this’ Seciir
including, but not limited: t0, reasonable attorneys' fees, property mspectlcn and valuation fees, and .

- 19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to haye enforcement of this Security TInstrument discontinued at any time
- pnor to the earliest of: () five days before sale of the Property pursuant to any power of. sale contained
- in this Security Instrumerit; (b) such other periad as Applicable Law m1ght spec1fy for the termination

of Borrower's right to reinstate; or c) entry of a judgment enforcmg this Secunty Instrument

: Th_ose c()ndltlons J_atre that Bonower (a) pays | Lender all sums. whlch then would be'd der thls

ity Instrument,

other fees 1ncurred for the' puipose of protecting Lendet's interest in the Property and rights under

._this Security Instrument; and (d) takes such action as Lender may reasonably require to-assure.that

Lender’s interest inthe Property and rights under this Security Instrument, and Borrowet's obhgatlon
to pay the sums secured by this Security Instrument, shall contmue unchanged "Lender may require -

 that Borrower pay such reinstatement sums and expenses in one or more of the followmg forms, as
selected by Lender (a) cash; (b) money order; (c) certified check, bank check, freastirer's check or

“cashier's check, provided.afy siich check is drawn_upon an institution whose- deposits are insured by .

a federal-agency, instrumeéntality or entity; or (d) Electronic Funds Transfer. Upon Teinstatement by
Borrower, this Security Instrument and obligations secured hereby shall femain fully effectlve as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratlon
under Section 18. , . L -

.20, Sale of Note; Change of Loan Serwcer, Notice of Grlevance The Note ora partlal

interest in the Note (together with this Security Instrument) can be sold one or mpre times without

prior.notice to Borrower-A sale might result in a change in the entity {known as.the "Lodn Serv1cer"j -
that collects Perlodrc Payments due under the Note and this Security Instrument and performs other

-mortgage loan servicing: obligations under the Note, this Security Instrument, and Apphcable Law.

- There also might be one or more- changes-of the Loan Servicer unrelated to a sale of the Note. If there
- . .is'achange of the Loan Servicer, Borrower will be given written notice of the-change which Will stafe” . . - .

the name and address of the new Loan Servicer, the address to which payments should bé made and.

any ¢ other information RESPA requires in connection with a notice of transfer of servicing; If the Note
. is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the

mertgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred - '

“to a successor Loan Servicer and are not assumed by the Note purchaser unless otherw15e prov1ded by

- IOWA-Slngle Famlly Fanme MaelFreddle fMac UNIFORM INSTRUMENT .l

- PP )
o ',;can be taken that time perlod w1}l be deemed to be reasonable for purposes of thls paragraph Th L
o notrce of acceleratlon__and opportunlty to cure glven to Borrower pursuant to-»Sectlon 22.and the not1ce S

the Note purchaser.

Neither Borrower nor Lender may commernce, _]Oln or be Jomed to any judicial action (as erther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to thrs
Security Instrument or that alleges that thie other party has breached any provision of, or any duty W

.. .owed by.reason of; this Securlty Instrument, until such Borrower or Lender has notified the other - :
: _party (w1th such nonce. gwen 1n ccmp11ance w1th the requlrements of Sectlon 15) of such alleged K
ﬁ )
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of acceleratron grven to Borrower pursuant to Section 18 shall be deemed to satrsfy the notrce and
opportunityto take corrective action provisions of this Section 20.

21. Hazardous Substances _As used i in this Seetron 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental -
" Law and the followrng substances: gasoline, kerosene, other flammable or toxi¢. petroleum
_products, toxic pesticides and herbicides, volatilé solvents, materials contammg asbestos or’.
_formaldehyde andradroaetrve ‘materials; (b) "Envrronmental Law" means federal laws s .
the jurisdiction where the Property is located that relate to health, safety of environmental proteetron
- (¢ "Environmental Cleanup" includes any response action, remedial action, ‘or removal actioh, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condrtlon that can
cause, contrrbute to or otherwrse tngger an Environmental Cleanup T e s

Borrower-shall not Cause or perrnrt the presence use, drsposal storage or release of any Hazardous o
Substances, or threatén to release any Hazardous Substances, on or in the Property Borrower shall

not do, nor allow anyone élse to do, anyfhing affecting the Property (a) that i$ in violation of anty
Envrronmental Law, (b) which creates an Environmental Condition, or (c) which, dueto the presence,

use, or release of a Hazardous Substance; creates a condition that adversely affects the valug 6f the - -
Property. The precedmg two sentences shall not apply to the presence, use, or storage on the Property

of small quantities of Hazardous Substances that are generally recognized fo be appropriaté io norinal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances

in consumer produets)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deménd, lawsuit .
“orotheraction by any governmental or- regulatory agency or private party” rnvolvrng ‘the: Property and
any Hazardous Substance or Envrronmental Law of whreh Borrower has actual knowledge (b) any

“release of a. Hazardous Substance which adversely affects the value of the Property: If Borrower ]earns
ot is notified by any governmental or regulatory autharity, or any prrvate party, that any “remioval or’
" -other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall
promiptly take all necessary remedial actions in accordance with Environmental Law Nothrng herein
shall creaté any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Leridér further covenant and agree as foliows

© 22 Acceleratlon Remedres Lender shall give notice to Borrower prior to acceleration

_ followmg Borrower s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration unider Section 18 unless Applicable Law provides otherwise): The notice ..

shall specify: (a) the defaulé; (b) the action required to cure the default; (c) a date, not Jess than -

30 days from the date the notice is given to Barrower, by which the default must-be cured; and. .

(d) that failure to cure the default oi-or. before the datespeerﬁed in the notrce may result in oo

:acceleratron of the’ -Sums 'secured b “this ing
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or before the date spec1fied in.the notice, Lender at its. option may require immediate. payment in
~ full of all sums secured by this Security Instrument without further demand and may foreclose
this. Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses -~ -
. incurred in pursuing tlie remedies provided in this Section 22, mcludlng, but not lin 'ted to, o
_reasonable attorneys fees and costs of title evidence, - R . s

. 23. Release. Upon payment of all sums secured by this Security - Instrument Lender shaIl reiease :
- this SeCurity- Instru' nt. Lender may charge Borrower a fee for releasmg this Secunty Instrument g :
- but only if the fee’is paid to a thlrd party for services rendered and the charglng of the fee is perrmtted c
under Apphcable Law ' : :

24, Walvers Borrower rehnqulshes a.ll rlght of dower and waives all rlght of homestead and .
_dlstrlbutlve share it and to the Property Borrower waives any right: of exemptlonl‘ 3 o the Property

25. HOMESTEAD EXEMPTION WAIVER I UNDERSTAND THAT- HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS
AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, T
VOLUNTARILY GIVE:UP MY RIGHT-TQ THIS PROTECTION FOR THIS MORTGAGED -
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE o

Borrower

t‘rom Judrelal sale shiall be reduced to 6 months If the court.finds that the Property has been abandoned C
by Borrower and Lender waives any right to a deficiency judgment agamst Borroiwer, the period of > .
redemption from judicial sale shall be reduced to 60 days. The provisions of this Section 26 shall be
- construed to conforin to the provisions of Sections 628.26 and 628.27 of the-Code of Iowa

IMPORTANT READ BEFORE SIGNING THE TERMS OF THIS AGREEMENT
SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE
ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT CONTAINED IN THIS

- WRITTEN AGREEMENT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT

X IOWA Single Famlly Fanrua Mae.'Fredme Magc UNIFORM INSTRUMEN'f
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants- contamed n thrs
Securlty Instrument and in any Rider executed by Borrower and recorded withit.

Borrower

- Acknowledgment o '
'Stateoflowa STl P
County oﬂﬁelasw.are /_ nh '_ o o A DR » S

e s o n 15 25,000 1

) Kuper

JILL VOSS
%2 Comimissicn Number 798749

.“NataijﬂP /lfcl l/ ~ - : * My Cﬁ‘é;ﬁﬁ”f@%
S| \/@e% S

(Prznt Name)

B ) My eommlsswn expires : % / m Igg
- Loan Orlgmatron Orgamzatlon U. S Bank Natlonal _ Loeﬁ Ori'ginator: .Tar‘_nes H Erjckson
Association NMLS ID: 501984
NMLS ID: 402761
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- Planned Unit Development Rider -

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of August, 2022, and is .
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, - -

or Security Deed (the" "Securzty Instrument”) of the same date, given.by the undersigned (the
“Borrower ") to secure Borrower's Note to U.S. Bank National Association {the. “Lender™) of the ; same

‘date and covering the Property described in the Securlty Instrument and located at: 26413 215th Ave
Delhi, IA 52223 [Property Address]

The Property includes, ‘but is ‘ot limited: to,a parcei of land 1mproved with a dwelling- together With.
other such parcels and certain common areas and fac111t1es as described in Covenants, Condltrons and
Restrictions, (the "Declaratzon ). The Property is a part of a planned unit development known as Lake '
Delhi [Narne of Planned Unit Development] ( “the PUD"). The Property also includes Borrower's '
_ interest in the homeowners association or -equivalent entity owning or managing the common areas and
- .. . facilities of the PUD (the Owners Assocmtzon ”) and the uses, benefits and proceeds of Borrower -
1nterest

PUD Covenant. In addrtron to the covenants and agreements made in the Secunty Instrument
Borrower and Lender further covénant and agree as follows:

A.PUD Obllgatlons Borrower shall perform all of Borrower's obhgatlons under the PUD's
Constituent Documents. The “Constituent Documents” are-the: (i) Declaration; (ii) articles of .. . .
incorporation, trust instrurient of any- equivalent document which creates the Owners Assomatlon and
R (iii) any by-laws or other rules or regulations of the Qwners Association. Borrower shalI promptly pay, ,
i .zenioz. when due, all dues and assessments imposed pursuant to the Constituent Documents.. e e el

. B. Property !nsurance So long as the Owners Assoc1atlon maintains, with a generally accepted

" insurance carrier,’a-"“Master” or “Blanker” pohoy insuring the Property which is satisfactory to = =~
Lender and which provides insurance coverage in the amounts (including deductible levels), for -
the periods, and against loss by fire, hazards included within the term “Extended Coverage”, and
any other hazards, including, but not limited to, earthquakes and floods, for which Lender requires
insurance, then: (i) Lender waives the provrs1on in Sectioni 3 for the Periodic Payment to Lender of
the yearly premium irstaliments for property insurance on the Property; and (ii) Borrower's obligation
under Section 5-to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the requlred coverage is provided by the Owners Association policy.

‘What Lender requrres as a condition of this waiver can change during the term of the loan

“Borrower shall give Lender prompt notice of. any Iapse in requlred property msurance coverage
' prov1ded by the ‘master or bI_anket poImy - . :

- Inthe event of a. drstrrbutlon of property Instirance proceeds in hen of restoratlon or repa,lr followmg a’ £ : -
i loss to the Property or to comrnon areas ancl facnhtles of the PUD any proceeds payable to Borrower et

2201517676 L S LT
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- payable to Botrower i in connection with-any condernnation’ ‘or-other taking of all or. any pait: of -

are hereby assigned and shall be paid to Lender Lender shall apply the proceeds 1o the surns secured
by the Security Instrument, whether or not then dué, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bofrower shall.take such actions as may be reasonable to insure that
- the Owners Association maintains a pubhe hablllty Insurance pohcy acceptable in form amount, and
extent of coverage to Lender ’ S

D. Condem natlon The proeeeds of any award ot.claim for damages ‘direct or consequennal e

-the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid o Lender. Such proceeds shall be applied by
Lender to the sums secured by the Seourlty Instrument as provided i in Section 11. oo

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender s

prior written consent, cither partition or subidivide the Property or consent to: (1) the abandonment

or termination of the PUD, except for abandonment or termination required by law in the case of -
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

- domain; (ii) any amendment to any provision of the “Constituent Documents” if the provision is for .

the express benefit of Lender; (iii) termination of professional management and assumptionof self- ~ =

management of the Owners Association; or (iv) any action which would have the effect of rendering '
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
- Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of . .

. payment, these amounts shall bear inferest from the date of disbursement at the Note rate’ and shall be
~_ payable, with interest, upon notice frorn Lender to Borrower ‘requesting’ pavment

" BY SIGNING’ BELOW Borrower accepts and agrees to the ferms and covenants contamed 1n th1s PUD
h RJder - - ) - L . . )

Borrower

Jo uper-.

i - 201517076
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