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PURCHASE MONEY MORTGAGE

LOAN #: 8880217338

[Epace Above This Line For Recording Data]

MORTGAGE FHA Case No,
Eegal Description pn Page 2. 161-4179702-703-2038

APN #: 610000301000
RAIN: 1013761-0000030521-9
MERS PHONE #: 1-388-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined In Seclions 3, 10,
12, 17, 19and 21. Certaln rules ragarding the usage of words uged in this documant are alsa providedin Section 15,
(A) "Securlty Instrumant” means this document, which is dated  June 10, 2022, togethar with all
Riders to this decument.

(B) “Borrower” is NICHOLAS PETERSON , A SINGLE PERSON AND CASSIE JQ LUGRAIN, A SINGLE

FERSON.

Borrower ig the mortgagor Undar this Sacurify Instrumant.

{C) “MERS" is Morigags Electronic Reglstration Systams, inc. MERS is a separate corporation that s acting solaly
as a nominee for Lender and Lendar's succassors and assigns. MERS is the mortgagee under this Security
Instrument. MERS Is organized and existing under the laws of Delaware, and has an address and telephone
number of PO, Box 2026, Flint, M1 485012026, tel. (6883) B79-MERS.

(D) “Lender” i GreenState Cradit Urden.

Lender is a State Chartered Credit Union, ongantzed and existing

under the laws of Towa.
Lender's address is 2355 Landon Road, P.O. Box 800, North Liberty, [A 52317.

(E) “Note” means the promissory note slgred by Bortower and dated Juna 10, 2022, The Note
states that Borrower owss Lender TWO HUNDRED TEN THOUSAND SIX HUNDRED FOURTEEN AND
NOMOo0* * Wka kR ek hk kbR R Rb RN xxrkxk x ke d Naflapg {U_& $21U,514.00

plus interest. Borrower has promised to pay this debt in regular Parlodic Payments and to pay the debt in full not
later than July 1, 2052,
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LOAN #: 8880217338

{F) “Property” means the property thatls described balow under the heading "Transfer of Rights In the Proparty,”
{G) "loan” means the debt avidenced by the Nots, plus interest, late charges dus under the Nots, and all sums
due under this Secttty Instrument, plus interest,
(H) “Riders” means all Riders to this Sacurlty Instrument that are exacuted by Barrower, The following Riders are
to be executed by Borrower [check box as applicable];

O Adjusteble Rate Rider [ Condominium Rider [ Planned Unit Development Rider

LI Other(s) [speciv]

([} “Applicable Law” means all controliing applicable fadera), stafe and local statutes, ragulations, ardinances
and administrative rulss and orders (that have the effect of lew) as wel ae all applicabls fingl, non-appealeble
Judlotel apinions.

{J) "Gommunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or simllar crganization.

(K} “Electrenic Funds Transfar” means any ransfor of funds, other than g transaction orfgineted by check, draft,
or sfmlfar paper Instrument, which ls intfiated thraugh an slectrants terminal, telaphonic instrument, computer, or
magnetic tape so as to order, Instruct, or authorize a financial Institution to debit or credit an aceount. Such term
includas, butis notlimited to, point-of-sale transfars, automatad tellsr machine transactions, fransfars inftlated by
telephone, wire transfers, and automatad clearnghouses fransfars,

(L) “Escrow ltems” maans those ifems that are described in Section 3.

{M) “Mizcellaneous Proceeds” means any compensatian, settlement, awand of damages, or proceeds paid by
any thind party {ottier than insurance proceeds pald under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (it} condemnation or other taking of all or any part of the Praperty; (i) conveyanee in
ligu of condemnation; or {fv) misrepresantations of, or cmissions as to, tha value andfor condition of the Praperty.
N) *“Mertgage Insurance” means Insurance prolacting Landeragalnst the nonpayment of, or default on, the Loan.
(0) “Perledic Payment” means the regularly scheduled amount due for () principal and Interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Setflsment Procedures Aot (12 U.8.G. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional
or sugceszor legislation or regulation that governs the same subject matter. Ag used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a ‘federally related mortgage
[oan” even if the Loan does not qualily as a “federally related morgage loan” under RESPA.

(R) “Socretary” means the Secretary of the United Siates Department of Housing and Urban Development or
his deslgnes.

(R) “Successerin Interast of Borrowsr” means any parly that has taken title to the Property, whether or not
that parly has assumed Borrowst's obligations under the Note and/or thig Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sacurity Instrument secures to Lender: (i} the repayment of the Loen, end all rengwals, extensions and
modifications of the Note; and (il the performeance of Borrower's covenants and agrasments under this Security
Instrument and the Nots. For thls purpose, Borower Irmevecably mortgeges, grants and conveys o MERS {solely
s nominaa for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with
power of sale, the following described property located In the
GCounty [Type of Racerding Jursdiction]
of Delaware

[Name of Recording Jurlsdictian]:
Lots Seven {7), Eight (8}, Nine {9}, Ten (10), Eleven (11}, and Twalve [1 2], Block Thrae (3}, Hopkmton,

which currantly hag the address of 105 Marion St $W, HopKinton,

[straat] {Clty]
lowa 52237 ("Property Address”);
[2ip Cads)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and &l easaments,
appurtenances, and fixtures now or hereafter & part of the property. Al replacements and additions shall also he
covered by this Sscurity Instrument. All of the foregoing ie referred {o In this Security Instrument as the *Praperty”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Baorrower in this
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LOAN #: 8880217338
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
suncessors and asslgna) has tha fght: to exerclsa any or all of those ntsrasts, includlig, but not mited o, the
right to foreclosze and sefl the Property; and to take any action required of Lender ncluding, but not imited to,
redeasing and cancaling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyad and has the right
to martgage, grant and convey the Proparty and that the Property is unenclimbered, except for encumbrances
of recard, Borrower warrants and wli| defend gensrally the title to the Property against all olgims and demands,
subjact to any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national uga and non-uniform covenants
with imited variations by jurisdiction to constilute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Fayment of Pringipal; Interest, Escrow ltems, and Late Charges. Borower shall pay when due the
princlpal of, and Interest an, the debt evidenced by the Note and late chargas due under the Note. Bormower shall
also pay futids for Escrow Items pursuant to Section 3. Payments due undsr the Nake and this Security Instrument
shall ba made in LS, currangy, However, if any check or other Instrument received by Lender as payment under
the Note or this Security Instrument is rsturned to Lender unpald, Lender may require that any or all subsequent
payments dug under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) maney ordar: (c) certifled check, bank chack, treasurer's chack or cashiar's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemead received by Lender when received at the Jocation dasignatad in the Nota or at such
othar location as may be designatad by Landsr in accardance with the notice provisions in Section 14, Lender
may refurn any payment or parilal payment i the payment or partlal payments are insuificlent to bring the Loan
current, Lender may accept any payment or partial payment Insufficiant to bring the Loan surrent, without waiver
of any rights hareunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender |s not cbligated to apply such payments attha tims such paymants are accepled, i sach Petlodie Payment
Is applled as of s schaduled due date, then |.endar naad not pay Intarsst on unapplisd funds, Lender may hold
such unapplied funds untll Borrewar makes payment to bring the Loan current. If Borrower does not do so within
a reasonable perlod of tima, Lendsr shall elthar apply such funds or return them to Borrower. If not applied earlier,
such funds will be appllsd to the outstanding principal balance under the Note Immedlately pror to foreclosure.
No offset or clalm which Borrowsr might have now or in the future against Lerer shall relieve Borrower from
making payments due uncler the Note and this Seourdty Instrument or performing the covenants and agreements
secured by this Sscurily Instrurnent,

2, Appleation of Payments or Proseeds, Except as otherwise doscribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prorify:

Firgt, to the Maorlgage Insurance premiuma to he paid by Lender to the Secretary or the menthly charge by
the Secretary Instead of the monthly marigages msurange premiums;

Second, to any taxes, spedal assessments, leasehold payments or ground rents, and fire, flood and cther
hazard Insurance premiurms, as required;

Third, to Interest dus under the Note

Faurth, to amortization of the principal of the Note; and,

Flfth, to late charges dus under the Nate.

Any application of payments, Insitrance proceads, or Miscsllaneous Procesds o princlpal due under the Nole
ghall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay te Lender on the day Periodic Payments are dus under the
Note, untll the Nete Is paid in full, a sum {tha "Funde”} fo provide for payment of amounts due for: (a) faxes and
assessments and other iterns which can attaln priority over this Security Instrurment as & lien of encumbrance on
the Property; (b) leasshold payrments ar ground rents on the Property, if any; {c) premiums for any and all Insur-
ance required by Lender under Section 5; and [d) Mortgage Insurance premiums, fo be paid by Lender to the
Secretary of the manthly chargs by the Secretary Instead of the monthly Mortgage Insurance premiums. These
itams are called "Escrow Htems.” At origination or &t any tima during the term of the Loan, Lender may require
that Community Assodiation Dues, Fess, and Assessments, if any, be escrowed by Bormower, and such dues,
fees and szsesaments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this Sectlon, Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves Bor-
rower's obligation to pay the Fands for any or all Escrow ltems. Lender may wedve Borrower’s abllgation to pay fo
Lender Funds farany orall Escrow items at any time. Any such waiver may only ba In wrlting. In the event of such
walver, Borrowsr shall pay directly, when and where payeabls, the amounts due for any Escrow ltems for which
payment of Funds has besn walved by Lander and, If Lender requires, shall furnish to Lender recelpiz evidencing
such payment within such tima perlod as Lender may require. Barrower's obligation to make such payments and
1o provide recaipts shall for all purposes be deemed to be a covenant and agreement contained in this Securily
Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower [s obligated to pay Esorow
ttems directly, pursyant to a walver, anid Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrawer shall then be obiigated under Secfion 910
repay to Lender any such amount. Lendsr may revoke the waiver as to any or all Escrow ltams atany time by a
notice given in aceardance with Section T4 and, upon such revocation, Borrowar shall pay to Lender all Funids,
and in such amounis, that are then required under this Seclion 3.

Lender may, at eny time, eollect and hold Funds in an amount (&} sufficlent to permit Lender to apply the
Funds at the ime specified undar RESPA, and (b} not to exceed the maxinurn amodnt a lender can require under
RESPA, Lender shall estimate the amount of Funds due or the basis of current data and reasonabla estimates
of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.
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LOAN #: 8880217338

Thae Funds shall ba hald in an Institution whose deposits ara [nsured by a fedaral agesncy, instrumentality, or
antity (Including Lender, if Lender is an insfitution whese deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA.
Lender ahall not charge Borrower far halding and epplying the Funds, annually analyzing the sscrow account,
or verifylng the Escrow tems, unless Lender pays Borrower inferest an the Funds and Applicable Law permits
Lender to make such a charge, Unless an agreement is made in wiiting or Applicable Law requires interest to
be paid on the Funds, Leader shall not be reguired to pay Borrower any interest or eamings on the Funds. Bor-
rawer and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as requirsd by RESPA,

If there s & surplus of Funds held In escrow, 2s defingd undsar RESPA, Lender shall account to Borrewer for
the excess funds In accordance with RESPA, If thers Ig a shortage of Funds held In escrow, as defined under
RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nec-
assary 10 make up the shortags In accordance with RESPA, hut In no more than 12 monthly paymants. If there
is a deficiency of Funds held in escrow, as deflnad under RESPA, Lender shall notify Borrowar as requirsd by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordence with
RESPA, but in ne more than 12 monthly payments,

Upon payment In full of all sums secured by this Securlty Instrument, Lendear shall promptly refund to Bor-
rower any Funds held by Lender.

4. Gharges; Lisns. Borrowar shall pay all taxes, assessmants, charges, fines, and Impositions atirdbutable
to the Property which can attain priority over this Security Instrument, leasahold paymants or ground rents on the
Froperty, if any, and Conumunity Asseolation Dues, Fees, and Assessments, If any. To the extent that these ftems
are Escrow items, Borower ghall pay them In the manner provided in Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(@) agrees in writing to the payment of the obligetion securad by the lien in 2 manner acceptable to Lender, but
only so long a9 Borrower ls parforming such agresment; (B) contests the llen in goad faith by, or defends against
enforcement of the lien in, legal procasdings which in Lender’s opinion operate to prevent the enforeement of the
lian while thoge preceadings are panding, but only uniil such proceedings are concluded; or (c) secures from the
holder of the tien &n agreement satisfactory ta Lender subordineting the lien to this Security Insirument. If Lander
determines that any part of the Property Ts subject to a lien which can ettain priority over this Security Instrument,
Lendar may give Borrower a notice identifying the lien. Within 10 days of the date on which that nolice j& glven,
Borrower shall satisfy the lien or take one or more of the actiona set farth above in this Section 4,

5. Property Insurance. Berrower shall keep the Improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards Included within the term "extended coverage,” and any otherhazards
including, but not limited to, earthquakes and floods, for which Lender requires ingurance. This insurance shall
b malntalned In the amounts (including deductible levels) and for the perods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The Insurance carmiar
providing the insurance shalf be chosen by Borrower subject to Lender's right to disapprove Borrower's cholce,
which right shall not be exerclsed unreascnably. kender may require Borrower to pay, in connsotion with this Loan,
slthar: (a) a one-time charge for flood zene determination, cedification and tracking servicas, or (b} a che-time
charga for flood zone determination and certification services and subsequent chargss gach time remapplngs or
slmilar changes ocour which reasonably might affect such determination or certification. Borrower shall alsc be
responsible for the payment of any fees imposed by the Fadaral Emargency Management Agericy in connesction
with the review of any flood zona determination resulting frem an objection by Bomower.

if Borrowar fails to maintain any of the coverages described above, Lender may obtain insurance cover-
age, st Lender's optlen and Borrowsr's expanse. Lender ig under no obligation fo purchase ahy particular type
or amount of covarage. Tharefore, guch coverage shall covar Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, agalnst any risk, hazard or liability and might
provide greater or lesser coverage thar was previously In effect. Borrower acknowledges that the cost of tha insur-
ance coverage so obtained might significantly excesd the cost of insurance that Borrower could have obtalned.
Any amounts dishursad by Lander under this Secticn 5 shall become additional debt of Borrower securaed by this
Securlty Instrument. Thess amounts shall bear interest af the Note rafe from the dats of disbursement and shall
be payable, with such Interast, upon notice from Lender fo Borrewer requesting paymant.

All insurance pollsles required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall lnclude a standard mortgage clause, and shall name Lehder as mortgagee
andfor as an additfonal losg payes. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal nofices. IF
Borrower nbtaing any form of Instirence coverage, not otherwlse required by Lander, for damage to, or destruc-
tion af, the Property, such policy shall includs & standard mortgage clause and shall hame Lender as morigagee
and/or as an additlonal loss payee.

In tha evant of loss, Barower shall give prompt notice to the insurance carrier and Lender, Lendar may maks
pracf of loss if not made pramptly by Borcower, Unless Lender and Borrower otherwise agraa in writing, any Insur
anca procasds, whether or not the underlylng insurance was required by Lender, shizll be applled to restoration
or repalr of the Properly, if the resteration or rapair s economically faasible and Lender's securlty Is not lessened.
During such repair and restoretion period, Lender shall have the right fo hold such insurance procaeds until Lender
has had an cppartunity to inspect such Praparty to engure the work has been complsted to Lender's satistaction,
provided that such inspection shall bs undartaken promptly. Lender may disburss procesds for the repairs and
restoration in a single payment or in & sarles of progress payments as the work is completed. Unlass an agree-
ment |s made fn waiting or Applicable Law ragulres interest to be pald on yuch insurance proceeds, Lender shall
not be required to pay Borrower any interast or eartings on such proceads. Fees for public adjusters, or other third
partias, ratained by Borrower shall not be pald out of the insurance proceeds and shall be the sole ehligation of
Barrewer, I the restoration or repair iz not econamically feasible or Lendear's securify would be lassensd, the Insur
anca procasds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with the
excass, [Fany, paid to Bormower, Such insurance proceeds shall be applied in the order provided for in Section
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If Borrower shandons the Property, Lender may fila, negatiate and settls any available Insurance claim and
relatad mattars. If Bormowar doas not raspond within 30 days o a notice from Lender that the Insurance carrier hag
offered to settle a clalm, then Lender may negotiate and setlle the clalm. The 30-day period will begin when the
notice is given. In elther avent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
asslgns fo Lender (a) Borrower's rights to any insurance proceeds in an amaunt not to exceed the amounts unpaid
under the Note orthis Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearnsd premiums paid by Borrower) under all insurance pellcies covering the Property, Insofar s such rights
are applicable to the coverage of the Froperty. Lender may use the insuranca procseds eifther to repair or rastars
the Property or o pay amounts unpald undar the Note or this Security Instrument, whether or not then dus.

#. Dcoupancy. Bomower shall ocoupy, establish, and use the Property as Bormower’s princlpai residence
within 80 days after the exacution of this Security Instrument and shall confinue to occupy the Property as Bor-
rowar's principal resldence for at least one vaar after the date of eccupancy, unlass Lender datarmines that this
raquirement shall cause undue hardship for the Barrower, or unfass extanuating clirsumstancas axist which ara
heyand Borrower's cantrol,

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or Impalr tha Proparty, allow the Propearty to detarlorate or commit waste on the Property, Borrower shall
maintain the Property in order to prevent tha Proparty from daterforating or decraasing In valua due 1o ks condi-
tion, Unless K is detarmined pursuant to Secfien 5 that repalr or restoration Is not sconomioally feaslble, Borower
shall promiptly nepalir the Property If damaged to avald further deterioration or damage, If insuranss or condemna-
fion proceeds are paid in connecfion with damage fo the Property, Borrower shall be responsible for repalring or
restoring the Proparty only if Lender has releasad procesads for such purposes, Lender may disburse procesds
for the repalrs and restoration In a singla payment or In a serles of progress payments as the work |s campleted.
If the Instirance or condemnation proceads are not sufficlant to repair or restore the Property, Bomrower is ot
reliavad of Barrowat's obligatlon for the completion of sush rapalr or rastoration.

If condamnation praceeds are pald [n connaction with the taking of the properly, Larler shall apply such
proceeds to the reduction of the Indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of princlpal. Any appllcation of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender ar its agent may make reasonable entries upon and inspections of the Property, If it hae reasonable
cause, Lender may inspect the inferdor of the improvements on the Froperty. Lender shall give Borrowsr notice
at the tima of of privr to such an Intetor Inspactlon spacifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be In default If, during the Loan appllcation process,
Borower or any persons or entitles acting at tha direction of Borrowar or with Bormower's knowladga or consent
geve materlally falss, misioading, or Inaccurata fnformation or statements to Lender (or failed o provide Lender
with material Information) In connection with tha Loan. Material representations include, but are not Himited to,
représantations conseming Borower's occupancy of the Property as Borrower's principal residence.

9, Protectlon of Lender's Interest in the Proparty and Rights Under this Security Instrument. If (&) Bor-
rower falls to perform the covenants and agreements contained in this Security Instrament, (b) there is & legal
procesding that might significantly affect Lender's interest in the Property andfar rights under this Security Instru.
ment {such as g procesding In bankwuptey, probate, for condemnation or forfelture, for enforcement of a ien which
may ettain priority over this Security Instrusnent or to enforcs laws or regulations}, or () Borrower has abandoned
the Property, then Lender may do and pay for whatever is reasonabla or appropriata to protect Lender's interest
in the Froperty and rights under this Securlty Instrument, Including protecting and/or assassing the value of the
Praperty, and securing andfor repairing the Proparty. Lender's actions can include, but are not limited to: (a) paying
any sums secured by a llen which hes priordty over this Securlty Instrument; (b) appearing In court; and {¢) paying
reascnable atiorneys’ fees to protect ife intarest in the Property andforrights undsr this Sacurlty Instrumant, insluding
[ts secured position in a hankruptey proveading. Securing the Property Includes, but [s not fmited to, entering the
Property to malke rapalrs, change locks, replace or board up doors and windows, drain water from pipes, slimihate
hullding or other code violations or dangerous conditions, and have utilites tumed on or off, Although Lender may
take action undarthis Seetion 8, Lendar doss not have to do sq and is ot under any duty or obligation to de sa.
It is agreed that Lendar incurs ne labllity for not taking any or all actions autherized under this Seelion 9,

Any amaunts disbursed by Lender under this Saction 9 shall bacome additional debt of Borrower sacured by
this Security instrument. These amounts shall bear intarest at the Note rate fram the date of disbursement and
shall be payable, with such interest, upon nutice from Lender to Barrowsr requesting payment.

Ifthls Sacuity Instrument is on a leasehold, Bomower shall sotvply with all the provislons ofthe lease. Borower
shall not surrender the leasehold estate and intstests hersin conveyed or tertnihate or cancel the ground lsase, Bor-
rowar shall not, without the expreas written consentof Lender, alter or amend the ground lease. i Bormower acquires
faa title 1o the Property, the leasehold and the e thle shall not therge unless Lender agraes to the rmerger It wiiting,

10. Asslgnment of Miscellaneous Proceeds; Forfelture. All Miscellanecus Proceads are hereby assigned
to and shall be pald to Lender.

If the Properly is damaged, such Miscallahaous Proceads shall be applied to restoration or repair of the
Property, if the restoration or repait s economically feasible and Lender's security is not lessened, During such
rapalr and restoration period, Lender shall have the right to hald such Miscellaneous Procseds untll Lender has
had an opportunity to inspect such Property fo ensure the work has been completed to Lender's satisfaction,
providad that such inspection shall be underiaken promplly. Lender may pay for the repairs and restoration in a
single dishursement or in a serias of pragrass paymants as the work is completed. Unless &sin agreement Is made
in writing or Applicable Law requires intsrest to be pald on such Miscellaneous Praceeds, Lender shall not be
raquired to pay Borrower any Interast or sarmings on such Miscellaneous Proceeds. I the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellansous Procesds shalf ba applied to
the sums secured by this Security instrurment, whether er not then due, with the excess, if emy, paid fo Borrower.
Such Miscellaneous Procesds shall bs applied In the order provided for in Section 2.

Intheeventofatotaltaking, destruction, orlossin vakia ofthe Properly, the Miscellaneous Proceads shallbe applied

1o the sums secured by this Securty Instrumeant, whether or not then due, with the excess, if eany, pald to Borro
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In the event of 3 partlal taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the pantial taking, destruction, or kess in value i equgl to or greater than the amount
of the sums secured by this Securlty instrumant immadiataly bafora the partial faking, destruction, or loss invalue,
unlass Borrowerand Lenderotharwize agrae inwriting, the sums secured by this Security Instrument shallbe reduced
by the amount of the Miscsllaneous Procasds multiplied by the following frastion: (&) the total amount of the sums
secured immediately before the partial taking, destruction, or loss In value divided by (b) the falr market value of the
Proparly Immaediately befare the partial taking, destruction, or[ass in value, Any balance shall be paid to Barrower.

I the event of & partisl taking, destruction, or [ogs Invalue of the Propetty In which the falr matket value of tha
Propetty Immediately bafore the partlal taking, destruction, or loss In value is less than the amount of the sums
sacurad immadiataly bafore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
a%lree In writing, the Miscellaneous Procseds shall be appllad to the sums securad by this Sacurty Instrument
whather or not the suma are then due,

If the Property is abandoned by Borrowar, or if, after notica by Landar to Rorrower that the Opposing Party
{as defined In the nextsentences) offers to make an award to setfle a claim for damages, Borrower fails to respand
to Lender within 30 days after the date the notlee s given, Lender s authorlzed to collect and apply the Miscella-
nacus Procesds elther to restoration ar repair of the Proparty or to the sums secured by this Sacurity instrument,
whether or not then due. "Opposing Parly" means the third party that owes Bomower Miscellaneous Proceeds or
the party against whom Borrower has a right of aclion in regard o Miscellaneous Praceeds,

Borrower shall ba in default If any actlon or proceeding, whether civil or criminal, is begun that, in Lenders
Judgment, could result in forfeltura of the Proparty or other matarial impairmant of Lender's interastin the Property
or tights under this Security Instrument. Borrowsr can cure such & default and, if aceelerstion has accumed, rein-
state as pravidad in Saclion 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s
Judgment, precludes forfaltura of the Property or ather matera) impairment of Lender's Interast in the Propsrty
or rights under this Sacurlty Instrument, The procaads of any award or claim for damagss that are atirlbutabla to
the impafimant of Lender's Interest In the Praparty ate hereby assigned and shall be paid to Lendar,

All Miscellaneous Procaeds that are not applied to restoration or repalr of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the fitne far payment or
medification of amertization of the surns secured by this Security Instrument granted by Lender fo Borcower or
any Successor in Interest of Barmower shall not operate to release the liabllity of Borrower or any Successors in
Interest of Borrower. Lender shall net be required to commencs procasdings agalinst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortizatlon of the sums secured by
this Security Instrument by reason of any demand made by the otlginal Borrower or any Suceessors In Interest
of Borrower, Any forbearance by Lender in exerclsing any right or remeady Including, without limitation, Lendear's
acceptance of payments from third persons, entiies or Sutcessons in Interest of Bomowar or in amounts less
than the amount then due, shall not be & waiver of or preciuds the exsrolse of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Barrower covenants and
agrees that Borrowsr's obligations and [labilty shall be Joint and several. However, any Borrower who co-signs
this Securty Instrument but doss riot sxecuts the Note (a "oo-signer™): (a) is co-signing this Securlly Instrument
only to mortgage, grant and convey the co-slgner's Interest In the Property under the terms of this Security
Instrument; (b) is not personally obllgated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrowar canh agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Securlty Instrument or the Note without the co-signer's conssnt.,

Subject fo the provisions of Section 17, any Stecessor in Intarest of Barawer who assumes Borrower's obliga-
tlons under this Security Instrument in wiiting, and is approved by Lendar, shall obtain &l of Borrower’s rights and
bewnefibs underthis Security Instrument. Borrowershall nothe released from Bomrowar's obligations and liability under
this Security Instrumeant unless Lender agrees to such release in writing. The covenants and agreements of this
Securlty Instrurnent shall bind {except as provided in Section 19) and benefitthe successors and assigns of Lender.

13. Loan Charges. Lender may cherge Borrowar faes for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s Interast in the Properfy and rights under this Securlty Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuafion fess. Lender may collact fees and
chenges authorized by the Secretary. Lender may not charge fees that are expressly prohibifed by this Security
Instrument or by Applicabls Law.

I the Loan is subject to & kaw which sats maximum loan charges, and that law is finally intsrpreted so that
the inferest or other lnan charges collected or to be collected in connestion with the Loan exceed the penmitted
limits, then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the charge ta the
parmitted Mmlt; and (b) any sums already collected from Borrawer which exceeded permitted limits will be
rafunded fo Borrower. Lender may choose to meke this refund by reducing the principal owed undar the Note
or hy making a direct payment to Borrowsr, i a refund reduces principal, the reduction will be traated as a partial
prepayment with no changes bn the dus date or In the monthly payment amount unless ths Nota holder agrees
in writing to those changes. Borrower's acceptanca of 2ny such refund mads by direct payment fo Borrowar wilf
constitute a waiver of any right of actian Barowsr might have arising out of such overcharge,

14, Noflges, All notices given by Borrawer or Lendsr in connection with this Securlty (nstrurmsnt must be Tn
writing. Any nofice to Borrower in conmection with this Security Instrument shall be deemed to have been given lo
Borrawer whan mailéd by first class mai] or when achually delivered to Bormower's nofice address i sent by other
means. Notica fo any one Borrower shall constitute notice torall Borrowers unless Appllcabla Law expressly requires
otherwise. The notice address ghall ba the Property Address unless Borrower has designated a substitute notice
addrass by natice to Lender, Borrower shall promptly notify Lender of Borrowar's change of address. If Lender
spacifies a procedure for reporting Borrowar's change of address, then Borrower shall only report a change of
addrass through that specified procadure, Thera may be only one designated nolice address under this Security
Instrumert at any one fime, Any nofica to Lender shall e given by delivering it or by roafling [t by first class mail
fo Landar's address stated herain unless Lender has desipnated another address by nofics to Borrower. Any
notlce in connection with this Security Instrument shall not be deemed o have been given ta Landar until actusl
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received by Lender If any notice required by this Security Instrurnant s also required under Applicable Law, the
Applicabla Law requirement will satisfy the comesponding requirement under this Securlty Instrument.

15. Governing Law; Severability; Rulvs of Construction. This Security Instrument shall be govemed by
federal law and the law of the jurigdiction In which the Proparty is [coated. All ights and obligations contained in
this Security Instrument are subject to any requirements and limfations of Applicable Law. Applicaile Lew might
explicitly orimplicitly allow the partiew to agree by cantract or it might be silent, but such slience shall not be con-
strued &8 a prohibition ageinst agresment by contract, in the event that any provisian or clase of this Sscurlty
Instrument or the Note confilcts with Applicable Law, such confiict shall not affact other provisions of this Security
Insirument or the Note which can be given effect without the canflicling pravision.

As uged in thig Security Instrument: {a) words of the masculine gender stall mean and includs cormesponding
neuter words or words of the feminine gender; (b} words In the singular shall mean and include the plural and
vice verse; and (c) the word “may” gives sole discretion without any obiigetion to take any action.

1G. Borrowar's Copy. Borrower shall be given one copy of the Noto and of this Sacurlty Instrument,

17. Transfar of the Property or a Beneffclal Interast [n Borrower. As used In this Section 17, “Interest In
the Property” means any lagal or beneficlal Interest in the Property, Including, but not fmited to, those beneficlal
interasts tranaferred In & bond for deed, contract for deed, Installmant sales contract or escrow agresment, the
intent of which is the transfer of titte by Botrower at a future date to a purchaser.

If all or any part of the Preperiy or any Interest in the Froperty is sold ar transferred {or if Barrower fs not a
hatural person and a beneficlal Interest In Borrower Is sold or transforred) without Lander's prior writhan consant,
Lender may reguire immediate paymant in full of all sums sacurad by this Securlty Instrumant. However, this
option shal not be éxérclsad by Lender if such exercisa is prahibited by Applicable Law.

If Lender exercises this option, Lander shall give Borrower notice of acealeration. The notica shall provide
a pariod of not less than 30 days fram the date the notlea Is glven In accordaneca with Saction 14 withln which
Borrowei must pay all sums sacurad by this Secwrity Instrument, If Borrower falls to pay thess sums prior to the
expiration of thls perfed, Lender may nveka any remedies permitiad by this Securily Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstata Aftar Acceleration. If Borrowear mests cerdgin conditions, Borrower
shall heve the right to refnstatement of a mortgags. Those condifions are that Borrower: {z) pays Lender all
aums which then would be due under this Sacurty Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or agreements; () pays all expenses incwrred In enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protacting Lender's Interest in the Property and rights under this
Security Instrument; and {d) takes such action as Landsr may reasonably require to assure that Lenders inter-
est in the Property and rights under this Sacurity Instrument, and Borrower's obligation to pay the sums secured
hy this Security Instrument, shall continus unchanged. However, Lender iz not required to reinstate ift {i) Lender
has acceptad relnstatement after the commencement of foreclosure proceedings within twa years immadiately
preceding the commencement of a current foreclosure proceedings; (i) reinstaternent will preciude foreclosurs
on different grounds in the futurs, or (ili} relnstatemesnt will adversely affect the priority of the lien created by this
Security Instrument, Lendar may require that Borrower pay such reinstatement sums and expensas In one or
more of the followlng forms, as selectad by Lender: {a) cash; (b) money order; {¢) certifled check, bank check,
treasurer's check or cashier's check, provided any such chack is drawn upon an institution whose deposits are
insured by a federal agency, instrurnantality or enitity; or (d) Electronic Funds Trangfer, Upon reinstatement by
Borrower, this Security instrurnentand ohllgations secured haraby shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17,

19, Szle of Note; Change of Loan Servicer; Notlce of Grievance. The Mots or g partial Interest In the Note
(together with this Security Instrurent) can be sold one or more fimes without prior notice to Borrower. A sale
might result In a changa In the entity (known as the "Loan Servicar”) that collects Perlodic Payments due under
the Note and this Security Instrument and performs other mortgags loan servicing obligations under the Note,
this Securty Instrument, and Applicable Law. There also might be cne or more changes of the Loan Servicer
unrelated to a sale of the Note. [f there is a changa of the Loan Servicer, Bormowar will ba glvan written notice
of the ¢hangs which will state the name and address of the new Loan Servicer, the address to which payments
should bs made and any other information RESPA raguiras In connectlon with a notice of tranefer of servicing. If
the Note is sold and thereafter the Loan Is servised by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred fo a suseas-
sor Loan Servicer and are not assuned by the Nole purchaser unless otherwise pravided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lander (or any entity that purchases the Nots) for certain losses it may Incur if Borrowat does not rapay tha Laan
as agreed. Barrower scknowledges and agraes that the Borrower 18 not & third party beneficlary to the contract of
Insurance hetwean the Secratary and Lender, nor s Barrawer entitied to ehforce any agreament between Lendar
and the Secretary, unleas explicitly autharized to de so by Applicable Law.

21. Hazardous Substances, As usad in this Saction 21: {a) *Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Erjvironmeantal Law and the following sub-
stances: gasoline, kerosene, other flammabla or toxic petroleurn products, toxic pesticides and herbicides,
valatile solvents, materials contalning ashestos or formaldehyde, and radicactive materials; (b) "Environmental
Law” means federal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any raspeonse action, remedial action, or removal
action, a3 defined in Envirenmental Law; and {d)an *Environmental Gondlilon” means a condition thet can cause,

‘contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any Hazardous Sub-
stances, or threaten to releass any Hazardous Substances, on or in the Properfy, Borrower shall notdo, nor allow
anyone elze to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which cre-
ates an Environmental Conditon, or (¢} which, due to the presence, uss, of release of a Hazardous Substance,
creates a conditlon that adversely affacts the value of the Froperty. The praceding two sentences shall not ap
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to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to nornal residential uses and to maintenance of the Property nduding, but not
[imited to, hazardous substances in sonaumer products).

Borrowar shall promptly give Lendar written notice of (a) any Invastigation, claim, demand, lawsult or other
actlon by any governmental or regulatory agency or private party Invelving the Property and any Hazardous Sub-
stance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including
but not limlted to, any splliing, leaking, discharge, releass or thraat of release of any Hazardous Substance, and
{c) any condition caused by the presence, use or release of @ Hazardous Substance which adversaly affects the
value of the Property. [f Borrower learns, or is notiffed by sty governmental or regulatory authority, or any private
parly, that any removal or other remediation of any Hazardous Substance affecting the Property ia necassary,
Borrower shall promptly take all necessery remedial actions in accordance with Environmental Law, Nothing
heraln shall create any obligation on Lender for an Envirenmental Cleanup.

NON-LUNIFORM COVENANTS. Borrower and Lender further covanant and agres as follows:

22, Acceleration; RemedIles. Lender shall glve notlee to Borrower prior to acceleration following Bor-
rowar’s breach of any covanant or agreament In this Security Instrument (but net prior fo acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: {a) the default;
{B} the action required to cure the defaulf; (v} a date, notless than 30 days from the date the nofice Is given
1o Borrowey, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified In the notice may result in acoeleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sala of tha Propaerty. Tha notlce 2hall further Inform Borrowar of the
right{o reinstate after accelerafion and the right to assert in the foreclosure proseeding the non-existence
of a defaul or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this Section 22, Including, but not limited to, reasonakle attormeys’ fees and
costs of titls evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lenderahall release this Security
Instrumant. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee ia paid to
a third party for servicas rendered and the charging of the fee is permitted under Applicable Lew.

24, Walvers. Borrower refinquighes all right of dower and waives all right of homeetead and distribuiive
shara In and to the Property, Borrower waives any right of exemption as to the Properiy.

25, HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS5 IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAIL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RISHT TO THIS FROTEGTION FOR
THIS MORTGAGED PROPERTY WITH RESFECT TO CLAIMS BASEN UPON THIS MORTGAGE.

M #:‘ Ci//ﬁé’éé-‘ean

NICHOLAS PETERSCH

S ol ggh
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26. Redemptlan Parlod, If the Properly |s less than 10 acres in slze and l.ender walves In any foreclosure

proceeding any right to a deficiancy judgment againat Borrawer, the period of redemption from Judichal safe shall

he raducad to & months. If the court finds that the Propery has been abandoned by Borrower and L.ender waives

any right to a deficiency Judgment against Borower, the periad of redemption from judicial sale shall be reduced

to 60 days. The provisions of this Sestion 26 shall be congtrued to conform to the provisions of Sections 628.26
and 628.27 of the Cade of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS QF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERMS OR ORAL
PROMISES NOT GONTAINED IN THIS WRITTEN CONTRAGT MAY BE LEGALLY ENFORGED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT OMNLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security
nstrument and in any Rider executed by Borowar and recorded with it.

W sl (oo

NIEHOLAS FETERSON 7T DATE

[N

' “/\/@,,/\U U) ]O 9@@@@

ASSIE JO LUGRAIN

State of IOWA
County of DUBUQUE

This recard was acknowledged before me on this 14th day of JUNE, 2022 {Data} by NICHOLAS
PETERSON AND GASS[E JO LUGRAIN {Name{s) of individual(s}).

Signaturg of rlal officer)

u(&:l 0
Title of o

My commigsion expires: \—" ’)“9:’3

Lender: GreenStato Cradit Union
NMLS ID: 401238
Loan Originator: Robin McEnany e e e e e o
NMLS ID: 400222 i :
ROBIN JEAN MCENANY
Notarial Seal - lowa
Comimission Number 782044

My Commzssian Expires Jan 7, 20?.3
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