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MORTGAGE

{With Fulure Advance Clause)

DATE AND PARTIES. The date of this Mortgage {Sscurity Instrument) is February 18, 2022,
The parting and thelr addresses are:

MORTGAGOR:
VHLLIAM R JURGEWNS
2887 295TH AVE
HOPRINTON, 1A 52237-0000

RACHEL A JURGENS
2897 295TH AVE
HOPKINTONM, 1A BZ2237-0000

LENDER:
COMMUNITY SAVINGS BANK
QOrganized and existing under the iaws of fowa
101 E Union 51
Edgewood, 1A 520342

1. DEFINITIONS,. For the purposes of this dooument, the following term has the Tollowing
mieaning.

A, Loan. "Loan” refers to this wansaction generally, including obligations and duties arising
from the terms of al docwments prepared or submitted for this transaction.

2. CONVEVYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowiledged, and to secure the Secured Debts and Mortgagor's performance under this Security
instrument, Morilgagor does hereby grant, bargsin, warrant. convey and mortgage to Lender, the
fatlowing described propsrty:

The Sowth three hundred thivty (330} feet of the East three hundred baenty (320) feet of the
Southeast Quarter {5819} or the Southwest Quartsr {SW'/4) of Section Five {5}, Township Eighty
Seven (87} North, Range Thres (3], West or the Fifth P.M 0 also Parcel A Part of The Southeast
Quarter (SE 14} of The Southwest Quarter (SW 14}, Section Five {8}, Township Eighty-Seven
North {T87N}. Range Three West (R3W), OFf The Fifth Pringipal Meridian Delaware County,
fowa, according to Amended Plat recorded in Book 2001, Page 1079,

The property is located in Delawars County at 2897 295th Ave. , Hopkinton, fowa 52237,

Together with all rights, eagements, appurtenances, royaities, mineral rights, ol and gas rights, ali
water and riparian sights. wells, ditches and water siock, crops, timbsr including timber 1o be cut
now or at any Ume in the future, all diversion payments or third party payments made o crop
producers and all existing and fulre Improvements, struclires, Tixtures, and replacements that
miay now, or at any tme in the future, be part of the real estale described {all reforred 1o a3
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Pmpen}r}. This Security Instrument will remazin in effect until the Secured Debts and all
undertying agreements have been terminated in writing by Lender,

NOTICE., THIS MORTGAGE SECURES CREDIT IN THE AMOUNTY OF
360,000.00. LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS
UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS,
HOWEVER, THE PRIORITY OF A PRIOR RECORDED MORTGAGE UNDEER
THIS SECTION DOES NOT APPLY TO LOANS OR ADVANCES MADE AFTER
RECEIWPT OF NOTICE OF FORECLOSURE OR ACTION TO ENFORCE &
SUBSEQUENTLY RECORDED MORTGAGE OR OTHER SUBSEQUENTLY
RECORDED OR FILED LIEN.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount securad by this Security
Instrument at any one time and from time 1o tnie will not exceed the amount stated above. Any
Hraitation of amount does pot include interest and nther fes and charges validly made pursuant to
s Security Instrument.  Also, this fimitation does not apply 1o advances made under the terms of
this Security Instrument to protect Lender’s security and to perfors any of the covenanis comtainad
tr1 this Security nstrenent.

4. SECURED DEBTS AND FUTURE ADVANCES. The term “Secured Debts” includes and
this Security Instrument will secure sach of the fTollowing

A. Specific Debts.  The following debis and sl extensions., renewals, refinancings,
miodifications and replacements. A promissory note or other agreement, No. 7337048, dated
February 16, 2022, from Mortgagor to Lender, with a loan amount of $60,160.00 and
maturing on February 15, 2027.

B. Future Advanves. Al future advances from Lender to Mongagor under the Specific Debis
executed by Mortgasgor i faver of Lender afier this Security instrument.  If more than one
person signs this Security Instrument, each agrees that this Security Instrument will secure alf
future advances that are ghven to Mortgagor either individeally or with others who may not sign
this Security instrument. All future advances are secured by this Security Instrumient even
though all or part may not yet be advanced, Al fulure advances are secured as i made on the
date of this Security Instromsnt. Nothing in this Security Instrument shall constitute a
zommitment 1o nyake addittornal or future advances in any amoont.  Any such commmitment must
be agread 10 in a separate writing.

C. Al Debis. Al prasent ard future debts from Mortgsgor to Lender, even iF this Seourity
Instrument is not specifically referenced, or if the future debt is unrelated o or of a differemt
type than this debt. If more than one person signs this Security Insttument, each agrees that it
will secure debls incurred either individually or with others who may nob sign this Secuvity
Instrument. Nothing in this Security Instrument constitites a commitment o make additional
ar Tuture Joans or advances. Any such comumitment must be in writing. This Security
fnstrument will not secure any debt for which a non-possessory, non-purchass money security
interest is created in “household goods” in connsction with 8 “consumer foan.” as those terms
are definegd by federal law governing unfair and deceptive oredit practices, This Security
fnstrument will not secure any debt for which a security intergst bs created i “margin stock”
and Lender doss not obiain & "statement of purpose, ™ as defived and required by federal iaw
goveriing securities.  This Security nstrument will not securs any other debt if Lender, with
respect 1o that other debt, falls to fulfill any necessary requirements or fails 1o conform to any
Hmitations of the Truth in Lending Act {Regulation £} or the Real Estate Settlernent Procedures
Act {Reguiation X} that are reguived for-loans secured by the Property,

1. Sums Advanced. Al sums advanced and expenses inourred by Lendor under the terms of
this Security Instrisment.

G, LIMHTATIONS ON CROSS-COLLATERALIZATION. The cross-collateralization clauss
o any existing or future joan, but not including this Loan, s volid and ineffective as to this Loan,
including any extension or refinancing.

The Loan is not secured by a previously exacuted sscurily instrument if & non-possessary.
non-purchase fooney security interest is oreated in “household goods” in connection with a
“cosssamer loany, as those terms are defined by federal favw governing unfair and deceptive credil
praciices. The Loan is not secured by a previousty exscuted sscurity instrument if Lender fails to
fulfitf any necessary requirements of fails to conform to any Hmitations of the Real Estate Settlement
Procedurss Act, {Reguiation X}, that are reguired for joans sscured by the Property or i, a5 a
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result, the other debt would become subiect to Section 570 of the John Warner National Defense
Aythorizatinn Act for Fiscal Year 2007.

The Loan is not secured by a previously exscuted security instrument if Lender fails to fulfill any
necessary requitements or fails to conform o any limitations of the Truth in Lending Act,
{Regulation Z), that are reguired for loans secured by the Property.

& PAVMENTS. Morigagor agrees that all payrments under the Secured Debts will be paid when
due and in accordance with the terms of the Secured Debis and this Security instrument.

7. WARRANTY OF TITLE. Mortgagor warranis that Mortgagor is or will be lawiully seized of
the estate conveyed by this Security instrument and has the right to grant, bargain, gonvey, self,
miortgage and warrant the Proparty.  Mortgagor also warrants thal the Property is unencumbered,
except for encumbrances of record.

8. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of irust, security
agreement or other Hen document that created a prior security interest or encumbrance on the
Property, NMaortgagor agraes:

A. To make all payments when due and to perform or comply with all covanants,

B. To promptly deliver to Lander any notices that Mortgagor racedves from the holder.

C. Mot to allow any modification or extension of, ror 1o regusst any future advances under any
note or agreement secured by the lisn document without Lender’s prior written consent,

g, CLAIMS AGAINST TITLE. Mortgagor will pay all  faxes, assessments, Hens,
encumbrances, lease payments, ground rents, atifities, and other charges relating o the Proparty
when dug. Lender may require Nuortgagor 1o provide to Lender copies of all notices that such
amoums are dus and the receipts evidencing Muortgagor's paymaent. Morigagor will defend title (o
the Property against any clalins that would impatr the lien of this Secarity Instrument, Muortgagor
agrees to assign 1o Lender, as requested by Lender, any rights, claims or defenses Wortgagor may
have against parties who supply labor or materials to maintain or improve the Properity.

10, BUE ON SALE OR ENCUMBRANCE. Lender wmay, atl its option, deglare the entire
baiance of the Secured Debt to be imimediately due and payable upon the creation of, or contract
for the creation of, any lien, snoumbrancs, ransfer or sate of all or any part of the Property. This
right is subject 1o the restrictiong Imposed by Tederal iaw, as applicable.

11 WARRANTIES AND REPRESENTATIONS. Morigagor has the right and authority tw
arter into this Security instrument, The exegution and delivery of this Security Instrument will not
viplgte any agreememnt governing Muortgagor or to which Morigagor is a party.

12. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND
APPRAISAL. Mortgagor will keep the Property in good condition and maks all repairs that are
reasonably necessary. Mortgagor will pot commil or allow any waste, impairment, or
deterioration of the Property. Morgagor will keep the Property free of noxious weeds and
grasses. Rortgagor agrses that the naturs of the ocoupancy and we will not substantally change
without Lender's prioge written consent.  Maorigagor will not permit any change in any hicense,
restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify
Lender of all demands, procesdings, claims, and actions against Martgagor, and of any loss of
damage to the Property.

No portion of the Property wifl be removed, demolished or masterially altered without Lender’s
priar written consent except that Mortgagor has the right to remove items of personal property
eomprizing a part of the Property that bscoms worm or obsolele, provided that such personal
property is replaced with other peraonal property at least equal in value o the replaced personal
property, free from any title retention device, security agreemert or other encumbrance.  Such
replacement of personal property will be desmed sulbject 1o the securily interest Created by this
Security Instrument. Mortgagor will not partition or subdivide the Property without Lender's
priar wriitsn consent.

Lender or Lender's agents may. al Lender’s aptdon, emer the Property at any reasonable time and
freguency for the purpose of inspecting, valualing, or appraising the Property. Lender will give
MMorngagor notice at the time of or before an on-site inspection, valuation, of appraisal for
or-going dus diligence o otherwise specifying a reasonabie purpose. Any inspection, valuation or
appraisal of the Properby will be emtirely for Lender’s benefit and Mortgagor will in no way rely
on Lender’s inspection, valuation or appraisal for its own purpose, except as otherwisg provided
by taw.

13, AUTHORITY TO PERFORM. I Mortgager fails o perform any duty or any of the
covenants comained in this Security Instrument, Lender may, withoul notce, perform or cause
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them 1o be performed. Morigagor appoeints Lender as attorney in fact to sign Morigagor's namie or
gay any smourt necessary for performance.  Lender's right to perform for Morigagor will not
create an obligation to perform, snd Lender’s fatlure to perform will aot prediude Lender from
exercising any of Lender’s other rights under the law or this Sesurily instrument. If any
construction on the Property is discontinusd or not carvied on in a reasonable manner, Lender may
take oll steps necessary to protect Lender's segurity intersst in the Property, including sompletion
of the construction,

4. ASSIGNMENTY OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys,
mortgages and warrants 1o Lender as additional security all the right, tide and interest in the
following {Property).
AL Existing or fulure leases, sobleases, ficonses, guaranties and any other weitten or verbai
agreements for the use and ogeupancy of the Property, including but nat Himited 1o any
extensions, ronewals, modifications or replacements (Leases).
8. Rems. tssues and profils, including but not Bimited to security deposits, minimum remts,
pereentage rents, addittonal renis, common area maimntenance charges, parking charges, real
estate taxes, other applicable taxes, insurance premium contributions, liguidated damages
following default, cancellation premiums, "loss of remts” insurance, guest receipls, revenues,
royalties, proceeds, boruses. accowls, coptract rights, genersl fntangibles, snd all rights and
ciaims which Morigagor may have that in any way pertain 4o or are on account of the uss or
oecupancy of the whole or any pavt of the Property {Rents}.
tn the event any item fisted as lLeases or Renis is determined (0 be personal propsity, this
Assignment will also be regarded a3 3 securily sgreemont.  Morigagor will prompily provide
Lender with capies of the Leases and will gertify these Leases are true and corract copiss. The
existing Leases will be provided on execution of the Assignment, and all fuiure Leases and any
other information with respect to these Leases will be provided immediately after they are
executed. Morigagor may collect, receive. enjoy and use the Renis so fong as Mortgagos is net in
default. Riortgagor will not colect in advance any Rents due in future lease periods, uniess
Morigagor first obisind Lender’s written consant, Upon defauit, Mortgagor will receive any Renis
in trost for Lender and Mortgagor will not commingles the Rents with any other funds. When
Lender so directs, Mortgagor will sndorse and deliver any payments of Rents from the Property o
Lender. Amournds collected will be applind at Lender's discretion to the Ssoured Debts, the costs
of managing. protecting, valuating, appraising and preserving the Property, and other necessary
expenses.  Mortgagor agrees that this. Security Instrument is tromediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Assignment. This
Security instrument will remain effective during any statutory redemption period unti the Secured
Debis are satisfied.  As long as this Assignment s in effect, Mortgagor warrants and represents
that no default exists under the Leases, and the parties subject to the Leases have not viokated any
applicable law on lgases, ficenses and landlords and tenants, Morigagor, at its sole cost and
expense, will keep, obwerve and perform, and reguire all other paniss 1o the Leasss 1o comply
with the Leases and any applicable law. W Mortgagor or any party to the Lease defaults or fails o
observe any applicable law, Morigagor will promptly notify Lender. If Mortgagor neglects or
refuses to enforce compliance with the terms of the Leases, then Lender miay, at Lender’s aption,
enforce gompliance. Mortgagor will not sublet, miodify, extend, cancel, or otherwise alter the
Leases, o accept the surrendsr of the Property covered by the Leases {unjess the Laases so
require} without Lender's consent. Muorigagor will not assign. compromise, subordinate or
encumber the Leases and Rents without Lender's prior written consent, Lender does not assume
or become Hable for the Property's maintensnee, depreciation, or other losses v damages when
Lender acts 1o nianage, proiect or preserve the Property, except for losses and damages due to
Lender's gross negligence ov imendonal torts. Otherwise, Morigagor witl indemnify Lender and
hold Lender harmless for all liability, loss or damage that Lender may incur when Lender opts to
exercise any of s ramedies against any party obligated under the Leases.

15, DEFAULT. Mortgagor will be in defauit if any of the following evernts {(knowh separately
and collectively as an Event of Defauit) acour:
A Payments. Mortgagor fails to make a payment in fuil when due.

B. Insolvency or Bankrupicey. The death. dissofution or insolvency of. appointment of a
receiver by or on behalf of, application of any debtor retief law, the assignment for the benefit
of creditors by of on behalf of. the voluntary or involurdary lermination of existence by, or the
commencement of any proceeding ander any present or future federal or state insolvency,
bankrupicy, reorganization, composition or debtor relief law by or against Morgagor,
Borrowsr, of any co-signer, endorser, surgly or guaranior of tis Security Instrument or any
other obligations Borrower has with Lender,
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C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

. Fajlure 1o Perform. Morigagor fails 1o perform any condition or 1o keep any promise or
covenant of this Security Instrument,

£. Dther Documents. A default ocours under the terms of any other document relating te the
Secured Debis.

F. Oiher Agresments. Maortgagor is in defaull on any other debt or agresment Morigagor has
with Lender.

. Misrepresentation. Mortgagor makes any verbal or written staternent or provides any
financial information that is untrue, inaccurate, or conceals a material Tact at the time it is made
or provided.

H. Judgment. Morigagor fails to satisfy or appeatl any judgment against Mortgagor.

i. Forfeiture. The Property is used in 2 manner or for a purpose that threatens confiscation by
a legal authority.

J. Name Change. Mortgagor changss Mortgagor's name or assumas an additional name
without notifying Lender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Morigagor's monay or
property. This condition of default, as it relates to the transfer of the Property, is subject to the
restrictions contained in the DUE ON SALE section.

L. Froperty Value. Lender determines in good faith that the value of the Propsriy hay
dectined or i3 impaired,

M. Erosion. Any loan proceeds are used for 2 purpose that will contribute o exgessive
grosion of highly erndible land or o the conversion of wetfands 10 produce or to make passible
the production of ay agricoltural commodity, as provided by 7 CFR Part 12,

N. insecurity. Lender determines in good faith that a material adverse change bas oocurred in
Maortgagor's financial condition from the conditions set forth in Mortgagor's most recent
financial statement before the date of this Security Instrument or that the prospect Tor paymaent
or performance of the Secured Debts is impalred for any reason.

Q. Beath or Incompetancy of a Goaramtor. * Any guarantor of payment of the Sscured Debis
dies or is deciarsd legally incompstent.

P. Failure to Comply with Laws. Wortgagor Talls o comply with all applicable laves,
statutes, ordinances and governynental rules. regulations and orders o which Mortgagor is
subject or which apply 1o Morigagor's business, property or assels.

Q. Fraud. Morigagor engages in fraud or material soisrepresentation in connection with this
transastion,

16. REMEDIES. On or afier the ocourrence of an Event of Default, Lender may tse any and alf
remedies Lender has under state or federal faw or in any dogument relating 1o the Secured Debts.
Any amounts advanced on Mortgagor’s behalf will be immediately due and may be added (o the
balance owing under the Secured Debts. Lender may maske a claim for any and all insurance
benefits or refunds that may be avaitable on Mortgagor's default.

Subject to any right to cure, required tima schadules or any other notice rights Mortgagor may
have under fedaral and state law, Lender may make all or any part of the amount owing by the
termis of the Secured Debts immediately due and foreclose this Seourity Instrument in @ manner
provided by law upon the nccurrence of an Event of Default or amytime thereafter.

Ugpon a default by Movtgagor, Lender may take possession of the Property iself or through a court
appuointed receiver, withowt regard to the solvency or insolvency of Mortgagor, the value of the
Property. (he adeguacy of Lender's security, or the sxistence of any deficiency judgment, and may
operate the Praperty and collect the rents and apply them o the costs of operating the Property
and/or 1o the unpaid debt.

Adl remedies are distingt, cumulative and not exclusive, and Lender s entitled to all remediss
provided at law or equity, whether or not expressiy set forth. The acceptance by Lander of any
sum i payment or partial payment on the Secured Debts after the balance is due or is aceelerated
ar after foreciosure procesdings are Tiled will not constitute a walver of Lender's right 1o requirs
full and complete cure of any axisting defauli. By not exercising any remedy, Lender does not
waive Lender's right to later consider the event a defauit if it continues o happsns again,

17. REDEMPTION, Mongagor agress that in the event of forectosurs of this Security
lnstrament, at the sole discretion of Lender, Lender may elect to reducs or extend the perind of
redemption for the sale of the Property o 8 period of time as may then be authorized under the
circumstancas and under any section of fowa Code Thapter 828, or any other fowa Code section,
now in effect or as may be in effest at the time of foreclosure.
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18, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an
Event-of Default, to the exient persmitied by law, Morigagor agress (o pay afl expenses of
colisction, snforcement, valuation, appraisal or protection of Lender's righis and remedies under
this Security Instrument or any sther dosument refating to the Secured Debts. Mortgagor agrees
o pay expenses for Lender 1o inspect, valuste, appraise and preserve the Property and for any
recordation costs of refeasing the Property from this Secority Instrument.  Expenses include, but
are not Hmited (o, anorneys’ Tess, court costs and other jegal sxpenses. These expenses are due
and payabie rvvediately. I not paid immediately, these expensas will bear interest from the date
of payment until paid in full at the highest interest rate in effect as provided for in the terms of the
Secured Debis. In addition, to the sxtent permitted by the United States Bankruptcy Ceds,
Muorigagor agrees o pay the reasonable attorneys® fess incurred by Lender to protect Lender’s
rights and iterests in connesciion with any bankroptcy procesdings initiated by or against
Maorigagor.

19 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section,
{1} Envirenmental Law means, withowt limitation, the Comprehensive Environmamtal Response,
Compensation and Lisbiity Act (CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and
local laws, regulations, ordinances, coust orders, attorney general opinions or interpretive letters
cancerning the public health, safety. welfarg, environment or a havardous substanze; and {(2)
Hazardous Substance means any toxie. radivagtive or hazardous material, waeste, pollutant or
contsminant which has characteristics which render the substance dangerous or potentially
dangerous o the public health, safety, welfare or envirosment. The term inoiudes, without
Hmitation, any substancss defined as "hazardous material,” "toxic substance,” “hazardous waste, ©
"hazardous substance,” or “reguiated substance” under any Environimental Law.
Mortgagor raprasents, warrants and agrees that
A, Except as previously disclosed and acknowiedged in wriling ta fendser, no Hazardous
Substance has been, is, or will be located, transported. manufactured, treated. refined, or
handled by any person on, under or about the Property. except in the ordinary course of
business and in strict compliance with all applicable Environmentaf Law.
B. Except as previously disclosed and acknowlsdged in writing o Lender, Morigagor has not
and will not cause, comntribuie 1o, or permit the relsase of any Hazardous Substance on the
Property.
€. Mongagor will mmediately notify Lender if (1) & release or threatened release of
Hazardous Substance occurs on, under or abowt the Property or migrates or threatehs to
migrate from nearby property: or (2) there is a viclation of any Environmental Law concerning
ihe Property. In such an event, Mortgagor wili take all necessary remedial acton in accordance
with Eovironmental Law,
. Except as previously disclossd and acknowledged in writing to Lender, RMortgagor has 110
knowledge of or reason to belfeve thare is any pending or threatened investigation, claim, or
proceeding of any kind relating to {1} any Hazardous Substance located on, under ar about the
Propaerty. or (I} any violation by Mortgagor or any tenant of any Envirenmental Law,
Martgagor will immadiately notify Lender in writing as soon as Morigagor has reason to
beliave there is any such pending or threatened investigation, claim, or proceeding. In such an
avent, - Lender has the right, but not the obligation. to participate in any such proceeding
including the right 10 receive coples of any dotuments refating to such procasdings.
E. Excapt as previously disclosed and scknowledged in writing to Lender. Mongagor and
every lenamt have been, are and will remain in full compliance with any applicable
Environmental Law.
F. Except as previcusly disclosed and acknowledgesd in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property and
no such tank, dump or well will be added unlfess Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the
Property, and confinn that all permits, Heoenses or approvals required by any applicable
Environmental Law are obtained and complisd with,

H. Mortgagor will permit, or camse any tsnant to permit, Lender or Lender's agent to enter and
inspect the Property and review all records at any reasonable time to determine {1} the
existence, location snd nature of any Hazardous Substance on, under or about the Property: {3}
the existence, location, naturs, and magnitude of any Hazardous Substance that has been
refeased on, under or about the Property. ur {3) whether or not Mortgagor and any tenant are
in zompliance with applicable Environmental Law.

i, Upon Lender's renuest and at any tme. Morgagor agress, at Mortgagor's expense, o
angage a gualified environmenial enginesy 1o prepare an envirgnmental audit of the Property
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and o subivit the resufts of such audit 1o Lender. The choive of the environmental enginesy
who witl perform such audit is subject to Lender's approval.

4. Lender has the right, but not the obligation, o perform any of Mortgager's ohfigations under
this section at Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty of promise made in this
section, (1) Mortgagor will indemnify and hold Lender and Lender's sugcessors or assigns
narmiass from and against all fosses. claims, demands, labilides, damages, cleanup, response
angd remediation costs, penaliiss and expenses, inciuding without fimitation all costs of itigation
and attorneys' fess, which Lender and Lerder’s succassors or assigns may sustain; and {2) at
iender’s discretion, Lender may release this Security Instrument and in relurn Morigagor will
provide Lender with collateral of at least sgual value to the Propernty without prejudice to any
of Lender’s rights under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary.
the terms of this section will survive any forecliosure or satisfaction of this Security Instrument
regardiess of any passage of title to Lender or any disposition by Lender of any or all of the
Property. Any claims and defenses 1o the contrary are hereby waived.

20, CONDEMNATION. Morgegor will give Lender prompt notice of any pending or threatened
actioni by private & public entilies to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervens in
Morigagor's name iny any of the above described actions or glabms.  Mortgagor assigns to Lender
the proceeds of any award or claim for damages connectsd with a condemnation. or other taking of
afl or any part of the Property. Such proceeds will be considered payments and will be applisd as
provided b this Security Instrument. This assignment of proceeds i3 subjsct to the terms of any
prior mortgage, deed of trust, security agreement or other Hen docoment.

2%, INSURANCE. Mortgagar agress to keep the Property insurad. against the risks reasonably
associated with the Property. Mortgagor will maintain this insurance in the amounts Lender
requires. This insurance will fast until the Property is released from this Security instrument.
VWhat Lender requirgs pursuant 1o the preceding two sentences can change during the term of the
Secursd Debts. Mortgagor may choose the Insurance company, subject to Lender’s approval,
which will not be unreasonably withheid.

All insurance policies and renewasls shall includs a standard "mortgage clause” {or "lender loss
payable clause™} endorsernent that names Lender 85 “mortgagee” and loss payee”. Y required by
Lender, all insurance pelicies and renewals will also fnclude an "additions! insured” endorsement
that names Lender as an “additional insured”. If reguired by bLender, Morigagor agrees to
maintaln  comprehensive general fisbility insurance and vental loss or business interruption
insurance in amounts ang wnder pelicies acceptablg to Lender. The comsprebensive general
Hability Inswrance mwust name lLender as an additional insured. The rental loss or business
itarruption insurance must be in an amount equal to at least coverage of one year's debt servics,
ang requirsd escrovw account depasits (if agreed 1o separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss. Al
insurance proceeds will be applisd to restoration or repair of the Property o to the Seoured Debts,
at Lender's option. If Lender acquires the Property in damaged conditinn, Muortgagor’s rights to
any insurance policies and proceeds will pass to Lender t the exient of the Secuved Debis,
Mortgagor will Immediately notify Lender of cancellation or termination of insurance. I
Mortgagor Tails to keep the Property insured, Lender may obtain insursnce (o protect Lender's
irterest in the Property and Mortgagor will pay for the surance on Lender's demand,  Lender
may demand thal Mongagor pay for the insurance all at once, or Lender may add the insurance
premiums 1o the balance of the Secured Debls and chargs interest on it at the rate that applies to
the Secured Debis. This insurancs may include lesser or grester coverages than originally
required of Mortgagor, may be written by a company other than one Morilgagor would choose,
and may be written at & higher rate than NMorigagor could obtain if Mortgagor purchassd the
insurance, Rortgagor acknowledges and agrees that Lender or one of Lender's affifiates may
receive commissions on the purchase of this insurance.

22, ESCROW FOR TAXES AND INSURANCE. Muortgagor will ot be required w0 pay to
tender funds Tor taxes and insurance it escrow,

23, WAIVERS. Excep! to the extent prohibited by law, Mortgagor waibves any righis relating 1o
retnstatemnant, all rights of dower and distributive share and sl homaesiead sxemption righis
relating o the Property.

24. USE OF PROPERTY. Mortgagor shall not use wr vecupy the Property in any manner that
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in a jorisdiction that allows such use by state or focal law or ordinance. In the evert that
Mortgagor becomes aware of such a violation, Mortgagor shaill take all actions aliowed by law to
terminate the viclating activity.

in additon 1o all other indemmifications, obligations, rights and remedies contained herein, if the
Lender andfor Its respective directors, officers, employees, agents and attorneys {each an
“indemnitee™) 5 made o party defendant o any liigation or any clalm is thweatened or brought
against such Indemnitee concerning this Securiy fostrument or the related property or any part
thereof of therein or concerning the construction, maimenance, operatinn or the oScupancy or use
of such property, then the Mortgagor shall {to the sdent permitied by applivable fawd indemnify,
defend and hold sach Indemnitee harmiess from and against all Jiability by rosson of said Titigation
or claims, including sttorneys” fees and expenses incwrred by such Indemnites in connection with
any such litigation or claim. whether or not any such {Rigation or claim is prosecuted to_judgment,
To the extent permitted by applicable law, the within ndermnification shall survive payment of the
Secured Debl. and/or any termination, release or discharge execuled by the Lender in favor of the
Bbortgagor.

Violation of this provision is & material breach of this Security Instrument and thereby constitutes
a defauit uoder the terms and provisions of this Security Instruoment.

25. APPLICABLE LAW. This Security Instrumant is governed by the faws of lowa, the Unitad
States of America, and to the extent required, by the lsws of the jurisdiction where the Property is
focated, except to the axtent such stale laws are preempted by federal law,

6. JOINT AND SEVERAL LIABILITY AND SUCCESSORS. Each Morigagor’'s obligations
ynder this Security Instrument are independent of the obligations of any other Mortgagor. Lendsr
may sue each Mortgager severally or tngether with any other Muortgagor.  Lender may reloass any
part of the Property and Mongagor will stlf be obligated under this Security Instrument for the
vemaining Property. Morlgagor agrees that Lender and any party to this Security Instrument may
sxtend, modify or make any change in the terms of this Security Instrument or any evidence of
debl without Morigagor's consent.  Such a change will not release Morigagor from the terms of
this Security nstrument. The duties and bensfits of this Security Instrumment will bind and henefit
the successors and assigns of Lender and Morigagor.

27. AMENDMENT, INTEGRATION AND SEVERABILITY. This Secwity instrument may
not be amaendad of modified by oral agreement. No amendment or modification of ihis Security
Instrument is sffective unless made in writing. This Security Instrument and any other docurents
relating 1o the Secured Debis are the complete and final expression of the agreement. If any
provision of this Security Instrument is unenforceable, then the unenforceable provision will be
severed and the remaining provistons will still be enforcaabile.

28, INTERPRETATION. Whenever used. the singular includes the plural and the plurs
inchudes the singular.  The section headings are for conveniencs onfy and are not 1o be used io
interpret or define the terms of this Security Instrument,

29. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise
required by law, any notice will be given by defivering it or mailing it by first class mail or vig a
nationally recognized overnight courier to the sppropriate party's address Histed in the DATE AND
PARTIES section, of to any other address designatad in writing. Notice to ohe Mortgagor will he
desmiod 0 be notice o all Mortgagors. Mortgagor will inform Lender in writing of any change in
Mortgagor's name, address or other application information. Nortgagor will provide Lender any
other, correct and complete information Lender requests to effectively mortgage or gonvey the
Property.  Mortgagor agress 1o pay all sxpenses, charges and iaxes in connection with the
preparation and recording of this Security Instrument.  Mortgagor agress to sign, deliver, and file
any additional docoments or certifications that Lender may consider pecessary to perfect, continge,
and preserve Morigagor's obligations ander this Securlly Instrument and to confirm Lender's fien
status on any Property, and Mortgagor agrees 1o pay all expenses, charges and taxes in sonnection
with the preparation and recording thereof. Time is of the essence,
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I understand that homestead property is in many cases protected from the claims of
creditors and exempt from judicial sale and that by signing this contract, |
voluntarily give up my rights to this prolection for this property with respect to
ciaims based upon this contract.
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WILLIAMR JURGENS

AL

T i s L
RACHEL A JURGENS

Date

TIMPORTANT: READ BEFORE SIGHNING. THE TERMS OF THIS AGREEMENT
SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN
IWRITING ARE ENFORCEABLE., RO OTHER TERMS OR ORAL PROMISES
MOT CONTAINED IN THIS WRITTEN AGREEMENT MAY BE LEGALLY
ENFORCED. ¥OU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY
BY ANOTHER WRITTEN AGREEMENT.

SIGRNATURES. By signing., Morgagor agrees to the ferms and covenaots contained in this
Security Instrument, Mortgagor aiso acknowledges receipt of a copy of this Security Instrument.

FMORTCAGOR:

ACKNOWLEDGMENT.

STATE OF 1O0WA, COLINTY OF DUBUQUE  ss.

On this 16th day of February 2022 before me, a MNotary Public in the state of towa, personally
appeared WILLIAM R JURGENS , and RACHEL A JURGENS . to me known to be the
personis) named i and who executed the foregeoing instrument, and scknowledged that
hefshe/they executed the same as hisfherftheir voluntary act and deed.

I
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