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MORTGAGE

THIS MORTGAGE {("Security Instnounent”) 8 muade on Febwary 10, 2022, The mortgagor i JEFFERY L
BOECKENSTEDT, A SINGLE PERSON, whose address is 1612 W 4TH 8T, MANCHESTER, lowa 52057
("Borrower"). Borrower {5 uot necessanly the same as the Person or Persons who sign the Note, The obligations
of Borrowers who did pot sign the Note are cuplaised further in the section titled Successors and Assigng
Beund; Joint and Several Liabdlity; Accommodation Signers. Tlus Securnity Instrumaent is given to Banklowa,
which is organized and existing usder the laws of the State of Jowa and whose address is 833 RBugh Street,
Lamont, fowa 30630 {"Lender™). JEFFERY L BOECKENSTEDT owes Lender the principal sum of Nine
Thousand Six Hundred Forty-theee amd 067100 Dollars (118, $9,643.00), which is evideaced by the note,
consumer loan agreement, or simitlar writing dated the same dafe as this Security Insirument {the "Note™), which
provides for monildy payments {("Pevcedic Payments”). This Security instroment secores to Lender: (1) the
repayment of the debt evidenced by the Note, with inferest, and alf renewals, extensions and modifications of the
Note; {b) the payment of all other suns, with interest, advanced to protect the security of this Security Instrument
under the provisions of the section titled Pretection of Lender's Rights in the Property; and {0} the performance
of Borrower's covenants and agreements ander this Security Instrumend and the Note. For this purpose, Borrower,
i consideration of the debt, does hereby morigage, grant aud convey to Lender the following described property
located in the County of DELAWARE, State of fowa:

Addrese: 1612 N4TH ST, MANCHESTER, lowa 52057

Legal Description: THE NORTH SEVENTY-FOUR (74) FEET OF LOT THIRTY-FIVE (35}, NELSON'S

SUBDIVISION T MANCHEST, IOWA, ACCORING TO PLAT RECORDED IN BOOK 4 PLATS,

PAGES 2-3, SITUATED IN DELAWARE COUNTY, IOWA.
TOGETHER WITH all the iraproven
appurienances, and fxtures now or herg
coverad by this Security Instrument. Al of the foreguing is referred to in this Security Instrument as the
"Property.”

5 now or hereafter erectad on the property, and all casements,
after a part of the property. All replacerments and additions shall also be

BORROWER COVENANTS that Borrower is Iawfully seised of the estate heraby conveyed and has the tght to

wmortgage, grant and convey the Property and that the Property 15 puenconsbered, except for enoumbrances of
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record, Borrowsr warcarts and will defend generally the title o the Property against all clairas and demands,
s:..;‘ssject to any encurebrances of record,

Borrower and Lender covenant and agree as follows:

Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duoe the
priveipal of and inderest on the debt evidenced by the Note and any prepayment and late charges due under the
Neote.

Applicable Law. As used o dns Seonrity Instrument, the torm "Applicable Law” shall mean all controlling
ap phwbk *cde"&' tate aud local atatute zia-tmm, ordinances administrative rules and orders {that have
the sffec w-appeaiabie | af opinions

=

Application of Payments, Unless Ap pisrab ¢ Law provides hemi s¢, all payments received by Lendar s‘smi} be
applied: first, o any pre ;Jzzymem charges die uoader the Note; second, o rterest due; third, 1o principal
fast, to any fate che .rge& due nnder the Note,

Charges; Liens. Borrower shall pay all taxes, assessmends, charges, fines, and hupositions aitnbuable © the
?mpw » which may atiain priority over t}‘is Security Instniment, and leaschold payments or ground rents, if any
Borrower shall pay these obligations on time and directly fo the person owed payment. At the request of L\,ﬂdﬁi‘,

Borrower shall promptly furnish w Lender receipts evidencing the payments.

Romower shall prooptly discharge any len which has priority over this Security Instrument unless Borrowern: {a)
agrees in writing to the payment of the obligation securad by the Hen in a manner accepiable to Lender; {b)

contests in goad faith the Hen by, or defends against enforcement of the Ben in, legal procesdings which in the
Lender's opinion operate to prevent the enforcement of the Hen; or (¢} secures from the helder of the Hen an

agreemend sahsfactory to Lender spbordinatng the lien to this Security Tostrument. If Lender deternines that any
part of the Property is subject to a len which may atiain priority over this Security Instrunient, Lender may give
Borrower a notice wdendfying the Hen. Borrower shall satisfy the Hen or take one or more of the sctions set forth
above within {0 days of the giving of notice.

3,

Hazard or Freperty Insurance. Borrower shall keep the inprovements now existing or hereafter evected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

wcluding flocds or flooding, for which Lender requives imsurance. This {osurance shell be maintained in the

amounts and for the periods that Lender requi res. The insurance cartier providing the insurance shall be "hoserz by

Borrower subject to Lendets approval which shall not be onveasonably withheld, i Borrower fails to maintain

coverage descrbed above, Leander may, ai L endcz s opiion, obfain coverage to protect Lender's righis in the
s Rights in the Property.

Property i accordance with section titled Protection of Lender's

Al insurance po’icies and renewals shall be accepiable to Lender and shall include a standard morigage clawse.
Lender shall have the right o hold the policies and repewals. I Lender equ wes, Borower shall prompily give to
Lender all receipts of paid promiums and resewal notices. In the eveni of loss, Bowower shall give prompt notice
to the insurance cartier and Lender, Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Botrower of?}crwiv‘ agres m wiiding, nswance proceeds shall be applied o restoration or
repair of the Property darsaged, if, in Lender's sole diserstion, the vestoration or repair is economically feasible
and Lendet’s seounnty is noii 255€ d I in Lender's sole discretion, the restoration or repair is nol economicatly
feasible or Lender's sz 1y Wou i be {essened, the msarance proceeds shall be applied to the sums secured by
sy paid o Bomower. if Romowsr abandons the

Ty

this Security {pstrument, whether o not then due, with any exce
Property, ar doss not answer within the nunber of days prcbwbcd by Applicable Law as set forth in a notice from
Lender o orro\\fer that the wsurance carrier has offered (o settle a ddl"ﬁ, then Lender ruay Cu}ied the inarance

wred by this Seonnty

wroceeds. Lender may use the proceeds 1o vepair or restore the Property or to pay sums
o orth in the notice will

3.
Instrumen ,Vi"ether or not thew due. The perted of time for Borrower o answer as set
begin when the aotice is given.

se
0
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Unless Lender and Eom wer otherwise agree in wminf{, any application of proceeds to principal shall not sxtend
& & Pl < &
or postpons the due date of the payments referad to jo {he section ttled Payment of I’r’incigai and fxterest;

?repaymeﬁt and Lam Charges or change the amount of the paymenis, If undw the section titled Acceleration;
Reamdies ti Prop ' L .1der Borrower's right o any wsurance pelicies and proceeds resulting

1 e conphiatin

&

-
Ve

T R
N
Yo}
\‘ R
i

,
4



2
o5
o
(4]
&
=
led
(o9
o
joery
b
4

fror darnage to the Property prior {o the acquisition shall pass fo Lender to the exient of the sans
Security Instrument inmmediately prior to the acquisition.

Freservation, Matntenance and Prefoction of the Property; Borrower's Loan Application; Leascholds,
Borrower shall not destroy, damage or impaty e Froperty, 3 altow the Pmper t(“ detenigrate, or corprit wagie on
the Property. Borrower s } a‘ii be 1 defaplt if any forfeiture action or proceeding, whether ovil or eriminal, is
begun that in Lender's good z:z‘ti judvmsm could result w forfeiture of the E roperty or otherwtss *u'i*efiaiiy
iropair the Hen created by ﬁxis Security Instrument or Lender's securlly interest. Borrower shali also be in default
it Bowrower, duning the log pp‘;i tion process, geve materially false or inaccurate information or statemenis to
Lender {or farled to provide Lender with 2oy matenal inforpation) 1o conpection with the ban C"(dt’(-wﬁ( by the
HNote, If this Security Instrument is on a lsaseheld, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Propetty, the leasehold and fhe fee title shall not merge unless Mmder agress to
the raerger in writing.

Protective of Lender's Rights in the Property. I Borrower fnls fo perforn the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the P’mpsrﬁw {such as a procesding in bankraptey, probate, for condemuation or forfeiture or to enforce faws or
regudations), fher Lender may do and pay for whatever i3 necessary fo proiect the vahae of the Property and
Lender's rights in me Property. Lender's actions may inchude paving any sums secured by a lon which has priority
over this Seourdty Iostrument, appearing in court, paying reasenable attomeys’ foes and entering on the Propetty to

make repairs, Although Lender maay take action under this section, Lender does not have fo do so.

Any amounts disburs d by L nd@ under this scetion shall become additional debt of Borrower seoured by this
Security lustrument. Unless Borrower and Lender 3 gre& to other terms of payment, these awounts shall bear
raferest from the daie af d}m‘v%m‘ ent at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

Morigage Insurance. If Lender required mortpage insurance as 2 condition of making the loan secured by this

Security Instroment, Bormower h.nE pay the preminms required fo raaintain the morigage osuraace i effect, If
for any reason, the morigage iosurance coverage required by Lender lapses or ceases o be w effect, Borrowet
shall pay the premiums required fo obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage nsurance previously in effect,
from an aligrnate mortgage insurer approved by Lender. I substantially equivalent mortg gage nsUrance coverage

is w0t available, Borrower shall pay to Lender each moath a swe equal fo ene-twelith of the yearly mortgage
insurance pramium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, nse, and refain these payments a5 a Joss reserve in Hen of mortgage insurasce. Loss reserve payments
may no fooger be required, at thc option of Lender, if mortgage insurance coverage {in the amount aad for the
period that Lender requires} provided by an insurer approved by Lender again becomes avatlable and s obtatned.
Borrower shall pay the promiums required o maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for 1*10%%3;9 insurance ends in aocordance with any written agresment between Borrower
and Lender or Applicable Law,

Inspection. [mdez or its agent ruay make reasonable entries upon and inspections of the Property, Lender shall
give Borrowsr notice at the ime of or prior to an inspection specifying reasonable eause for the inspection.

Condemnation. The proceeds of any avard or ¢laim for damages, direct or consequential, in conuection with any
condemmation or other faking of any part of the Property, or for conveyance in Heu of condemuation, are hereby
assigned and shall be paid to Lender,

o the event of a joial taking of the Property, the proceeds shall be applied to the sums seonred by this Secunity
Instmment, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the
Property 1 wid

ch the fair market vahue of the Property trunediaiely before the taking s equal i or greater than
the amount of the sums secured by this Security Instrament zm'n@dzatdy before the taking, uniess Borrower and
Landﬁr otherwise ag sums secured by this Security Instrument shall be reduced by th

wccs‘ :mit= dlicd by the fﬁ?im ring fraction: (g} the tafai amount of the sums secnred im mgdm
by (b} the fair market value of the Property immediately before the taking. Any bal
pa}(i {0 Bom ¢t In the event of a pactial taking of the Property i which the fair warket value of
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inunadiately before the taking ie lese than the amount of the sums seouwred bnumediately before the taking, vrless
Borower and Le der otherwise agree in writing or unless Appl
be applied to Lbe sumis secred by this Security Tostrumend whether or not the sivos ace theg 'I ne.

fe Law otherwise provides, the procseds shall

b

If the Propenty is shandoned by Borrower, or if, after notice by Lender to Rovrowsr that the conderonor offers o
make an award or settle a clatm for icsmo.g,es\ B(ss’mwer fatls to respond to Lender within the minimum number of
davys established by Applicable Law after the date the notice is given, Lender is authorized to colect and apply the
proceeds, at s ophon, either to restoration or repae of the Property or fo the sums secured by this Security
Instrament, whether or not then due.

Undess Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend
or posipone the due date of the payments red

erred fo in the section titled a;mem of Principal aud fnferest;
Frepayment and Late Charges or change the amoust of such payments.

Berrower Not Released; Ferbearanee By Lender Not a Walver, Extension of the time for paymest or
modification of amorti :

on of the sums secured by this Securily Instrment granted by Lender to Borrower or
any successor i nterest of Borrower ~hai aot operate to release the liability of the wriginal Borrower or
Bor‘\,w 5 suecessors in wterest. Lender smﬁ? fnot he requ.tec 0 conmence procecdings against Ay sBCCessor m
serest or refuse to extend time for payment or otherwise modify amortization of the sums secnred by this
wm;ty Instromerd by reason of any Jelnak.,td made by the griginal Bortower or Borrower's stecessors i interest.
Any forbearancs by Lender in exercising any right or remedy shall not be a waiver of or precinde the exercise of
any right o Aemedy.

coessoers and ‘k gns Bound; Joint and Several Liability; Accommedation Signers, The covenants and
\glee ments of thi writy {nstrument shall biad and benefii the successors and assigns of Lender and Borrower,
subject to the pr()\:smb of section titled Transfer of the Property or a Beneficial Interest in Borrower,
Borrower's covenants and agreements shall be joint and several Any persan who co-signs this Security
Instrument but does aot execute the Note ("Accomumodation Signer™): (o} is co-signing this Security Instrursent
only fo roortgage, grant and convey thai Accommodation Swnf:- s imdevest 1 the Property under the torms of the
Sec J“ltv Ins{mmeu {b} is not personaily obligated to pay the sums secured by this Security Instrument; and {c}
agroes that Lender and any other Borrower may agree to extend, modify, forbear or mizke any accommodations
with regard to the terms of this Secunty Insinmeni or the Note without that Accoimmodation Signer's consent,
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Loan Charges, If the loan seoured by this Security Instroreent s subject to 3 law which sets maxinum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collecte to be collected in
comnection with the Ican exceed the permitted limits, then: {2} any such lvan charge shall bg raduced by the
amount necessary to reduce the charge to the permitted s and (b) any sums already collected from Borrower
which exceeded permitted Hmity will be refunded to Borrower. Lender may choose to make this refaud by
reducing the principal owed onder the Note or by raaking 2 direct payment o Bomower. I a refund reduce

principal, the reduction will be treated as a partial prepavinent without any prepavment charge under the Nute,

Notices. Any notioe to Bormower providad for in this Security Instrument shall be given by dclwunw it or by

raaibing it by first class mail unless Applicable Law f"quzrcs use of another method. The notice shall be directed to

the Property Address or any other address Bm’mw& d«s gnates by notice to Lender. Borrower agrees 1o provide
Lender with Borrower's most current mailing address, as it may change from thme-to-time. Any notice to Lender
shall be given by fivst class mail to Lender's addrec tated herefn or any other addresy Lendey designaies by
notice to Romowsr. Any notice provided for m this Sc urity Instrument shall be deemed to have beoen given to
Baorrower or Lender when given as provided o this paragraph.

Governing Law; Severability, This Secority Instoument shall be governed by foderal law and the laws of the
state of Jowa. In the event that any provision or clause of this Security Instnuiment or the Note conflicts with
Applicable Law, such couflict shall not affect other provisions of s Security Instrrnent or the Naote which can
be given effect without the conflicting provision. To this end the provisions of this Security lustroment and the
Nate are declared to be severable.

Barrower's Copy. Borrower shall be given one copy of this Security Instrument,
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Transfer of the Froperty or a Beneficial Interest in Borrower. I all or any part of the Property or any iierest
3t i3 sold or wansferred (or if a benefimal tulerest in Borrower is sold or transferred and Borrower {s not a
natural person) vnless the Note shows thar Borrower's loaw v assornable, Lender may, &l s opti»:);ft, require
i*r‘-r‘ledi;ate payment in Rl of all suns secured by this Security Tnstrument. However, t

exercised by Lender if exercise is probibited by federal Jaw as of the date of this Seowrity Inston m,et‘i i the Note
shows that Borrower's {oan i3 assumable, Borf wer must obtain Lender's written permission for an assunmmm
aad follow any other requ‘rcmesh of Lender related to an assumption. [f Borrower dogs uot do so, Lender may

require immediate payment in fill of all sums secured by this Securily Instnument.
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it Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a
pertod of not less than the mmnimum number of days established by Applicable Law ‘f‘"’\m the daie the notice is

fehversd or matled within which Borrower r'mst" pay all sorug s (med by this Security Instrument, IF Borrower
fails to pay tm sunss prior to the expiration of ihis period, Lender may invoke any remedies pernitied by this
Secnm} Instramient without Ruther notice or demand on Borrower,

Sale of Note Change of Loas Servicer, The Note or a partial interest in the Note (fogether with t i; b»cu iy

Tostoument} wmay be sold one or more fimes withowt prior notice to Borrower. A sale may result i a change in the
entity (known as the "Loan Servicer") that collects periodic paymuents d‘:«: under the Note and this Security

Instrurcent. There also may be one or more changes of the Loan Servicer norelated to a »‘:3‘; : of the Note. H there is
a change of the Loan Servicer, Borrower will be given writton notice f}f the change in accordance with the section
titfed Netives and Applcable Law, The notice will state the name and address of the new Lmr Servicer and the
address to which payments should be made. The notice will aiso L-)t?ai) any other wformebion required by
Apphicable Law.

Hazardoeus Substances. Borrower shall not cause of penmit the presence, use, disposal, storage, or release of any
Hazardous Substasees on or i the Propedy. Borrower shall not do, nor allow anyone ibs. to do, anything
affecting the Property that is in viclation of any Hovivonmental Law. The preceding two sentences shall pot spply
o the presence, gse, of sterage on the }?mpetty of small quantities of Hazardous Substances that are generally
scognized to be appropriate to normal residentzal uses and o maindtenance of the Property.

=

Bomower shall proraptly give Lender written notics of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party tovelving the Property and any Hazardou fS IStanee
or Eavironmental Law of which Borrower has actual knowledge. Y Borrower leams, or is ﬁntm*' by any
gcoverpmenial or regulatory authority, that any reraoval or other rem d abion of any Hazardous Sobstance affecting
the Property is necessary, Bowower shall promptly take all necessary remedial actions in aceordance with
Eovironmental Law.

As used in this paragraph, "Hazandons Substances™ are those sabstances defined as toxie or hazardous substances

v Environmenial Law and the following substances: gasoling, kam ene, other Hanunable or toxie petroleum
products, toxic pestictdes and herbicides, volatile soivents, raterials containing a.} estos or formaldehyde, and
radicastive materials, As used in this parageaph, "Environmental Law” reeans federal laws and laws of the state of
Tows that relate to health, safely or environmental protection.

Gk

Asceleration; Remedies. Lender shall give natice te Borrower prior to aceeleration follewing Borrower's
breach of any covenant or agreement in this Seeurity Instrument (buf not prior to acceleration under the
sectipg iled Transfer of the Preperty or ¢ Deneficial Interedt in Borrower, unless Applicahle Law provides
otherwise). The notice shall specify: {a) the default; (b} the sction reguired to cure the defanis; (¢} 3 date,
not fess than the mwinbrum numbey of days established by Applicable Law frowm the date the notice §s given
e Borrower, by which the defanlt must be cured; and {d) that failure to curs the default on or before the
date specified in the notice may result in aceeleration of the sums secured by this Securily Instrumsent,
foresiosurs by judicial proceeding and sale of the Property. The notice chall further inform Borrower of the
right to reiastate after scceleration and the right to assert in the foreciesure proceeding the nencexistence
ot 4 defasll or auy other defense of Borrewer t9 aceeleration aad foreclosure. If the defandt is not cuved on
ar before the date specified in the notice, Lender atf ity option may reguive mocediate payroest in full of alf
sumes secured by this Secorlty Instroment without further dewand and may foreclsse this Security
fustrumend by judicial proceeding. To the extent permitied by law, Lender shall be entitled fo collect all
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expences inenrred b puesging ihe remedies provided b this Sectiys, lscluding, ot net HSmited o,
reasonable atforneys’ fees and costs of title ovidence,

Iostrumend, Lender shall release s Security
a fee for releasing this Security Instrament, but only i the fee s paid to
£

rvices renderad and the charging of the fee s pe rsm.‘;\.d under Applicable Law,

HOMESTEAD EXEMPTION WAIVER, BORROWER UNDERSTANDS THAT HOMESTEAD
PROPERTY B IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, BORROWER
VOLUNTARILY GIVES UP ALL RIGHY TO THIS PROTECTION FOR THIS PROPERYY WITH
RESFECT TO CLAIMS BASED UPON THE CONTRACT,

Retease. Upon payment of all sums secured by this Securily
Instrument. Lender may charge Borrower
a third party for s¢

Redemption Pexiod. If the Property is less thao 10 acres nt size and Lender waivea‘ i any foreciosure proceeding
dny right o a deficicacy judz,-nem against Borrower, the period of redemption from judicial sale shall be reduced
¢ 6 months, If the Propedy s less then 10 acres in size, is not nsed for gmu?tmat purposes {as defined n
Section 535,13 of the Code of lowa) and Lender waives in any £ cclosam proceeding any right to a deficiency
Judgment against Borrower, the peried of redemption from judicial sale shell be redaced to 3 months. If the court
finds that the Property has bean abandoned by Borrower and Lé)hdx:l' waives any right to a deficiency judgment
against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this
Section shail be cousirued to conform o the provisions of Sections 62826 and 62827 of the Cade of lowa.

hral Agreements Bisclsimer, This Secunity Instrument represents the final agreement betwesn the parties and
may not be conteadicted by evidence of prior, contemporaneous or subseguent oral agreements of the parties,
There are no unwritten oral agresments betweey the parties.

BY SIGNING BELOW, Borrower accepts and a-n“ s to the teoms and covenants contained w all pages of this
Security Instrument and in an) Iudcr exgcnted by Bortower and recorded with it

[hate

20183323 8

Page 6 ol7 W compliRncasysims



ENDIVIDUAL ACKNOWLEDGMENTY

STATE OF HOWA

Nard S Sep

COUNTY O BUCHANAN

e

This fostoument was ackoowledged by JEPFERY L BOBECEENSTEDT, A SINGLE PEBSON, before me o
February 10, 2022, In witness whereof, 1 hereunto set vy hand and, i€ applicable, my official seal.
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HANIE.
OFFICE MANAGER
Identification Number 794534
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My somunission expives: 02/10/2025

{Official Seal)
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