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Subordination Agreement
Date: 01/26/2022

Property legal description:

All that part of Out Lots Nine (9) and Sixteen (16) of Delhi, lowa, according to plat recorded
in Book A L.D., Page 238, described as commencing at a point eighty eight and one-half
(88%) feet North of Southeast corner of said Out Lot Sixteen (16), (which corner is also the
Northeast corner of said Out Lot Nine (9)), thence North one hundred thirty one and ninety-
four one-hundredths (131.94) feet to the Northeast corner of said Out Lot Sixteen (16),
thence West three hundred ninety six (396) feet to the Northwest corner of said Out Lot
Sixteen (16), thence South two hundred thirty six and ninety-four one-hundredths (236.94)
feet to a point sixteen and one-half (16'%) feet South of the Northwest corner of Out Lot Nine
(9), thence East one hundred ninety six (196) feet, thence North one hundred five (105) feet,
thence East two hundred (200) feet to point of beginning; also Parcel 2021-70 Part Of
Vacated 4th Street In Out Lots Of Delhi, lowa, according to plat recorded in Book 2021,
Page 1889.

Property Address: 705 3rd St, Delhi, [A 52223

Subordinating Lender

Borrower: THOMAS J SOENS, A SINGLE PERSON
Junior Mortgage: Dupaco Community Credit Union
Dated: 09/17/2019
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Recording information: Filed 09/19/2019 with the Delaware County Recorder in Book
2019, Page 2568.

New Lender
Borrower: THOMAS J SOENS, A SINGLE PERSON
Mortgage: Dupaco Community Credit Union
Date: 01/27/2022
Note Secured Mortgage: Dupaco Community Credit Union
Dated: 01/27/2022
Original principal amount: $112,000.00
Recording information
[Note to Recorder: please add recording data of above-referenced mortgage once available.]
Delaware County Recorder
Recording date: 2/2/2022
Instrument Number: Bk: 2022 Pg: 396

Subordinating Lender is the owner and holder of the Junior Mortgage and obligations
secured by the Junior Mortgage; the Junior Mortgage is a lien on the title to the Property or
an interest in that title.

For value received and to induce the New Lender to enter into the Refinance
Mortgage, Subordinating Lender unconditionally subordinates its lien on, and all other rights
and interests in, the title to the Property resulting from the Junior Mortgage to the lien on, and
all other rights and interests in, the title to the Property resulting from the Refinance
Mortgage. Subordinating Lender agrees that its lien on, and all other rights and interests in,
the title to the Property resulting from the Junior Mortgage will remain subordinate to the lien
on, and all other rights and interests in, the title to the Property resulting from the Refinance
Mortgage regardless of any renewal or extension of the Refinance Mortgage.

This Subordination Agreement shall be binding upon the successors and assigns of
the Subordinating Lender. When the context requires, singular nouns and pronouns include
the plural. Mortgage means mortgage, deed of trust, trust deed or other security instrument.
Subordmatlng Lender: Dupaco Community Credit Union

By: LDMW

Christine Hearden, AVP of Mortgage Processing

STATE OF IOWA )
) SS:
COUNTY OF DUBUQUE )

Before me the undersigned, a Notary Public in and for the County and State aforesaid, this
Bee day of Jan , 20 Z°Z _personally appeared Christine Hearden,
AVP of Mortgage Processing, and acknowledges the execution of the foregoing instrument.
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