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PURCHASE MONEY MORTGAGE

COMSTOCK
foan #: 3392378

DEFIKITIONS
Words used in multiple sections of this document are defined below and other words are defined in Scc-uom 3,011
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are E o provided in Section 16,

{A} "Seeurity Instrament™ means this document, which 5 dated JANUARY 28, 2022, together with all Riders
to this document.

{B) "Borrower” is JAMIE B COMSTOCK, 2 SINGLE PFERSON. Borrower is the mortgagor under this Security
Instrument.

€0} "Lender” is COMMDNITY SAVINGS BANK Lender is a COMMERCIATL BANK organdzed and existing under
the laws of THE STATE OF IOWA. Londer's address i3 PO BOX 77, EDGEWOOD, IA 52042, Lenderisths
mortgages under this Secunty Instrument.

{8} "Nete” means the promissory oote signed by Borrower and dated SANUARY 28, 2022, The Nole siates that
Borrower owes Lender EXSHTY~-SEVER THOUSAND EIGHT HUNDRED SEVENRTY AND 006/100 Dollars
{U.8. 587, 870.00) plus interest. Borrower has promised o pay this debt in regular Peviodic Paymenss and to pay
the debt in full not later than FEBRUARY 1, 2052

{E} "Property" neans the property that s described below under the heading "Transfor of Rights in the Property®
(F) "Loan" means the debt evidenced by the Note, plus interesi, any prepayment charges and late charges due
under the Mote, and all sums due vnder this Security Instrument, plus interest.

{5} "Riders” means all Riders to this Sccurty Iustrument that are executed by Bomrower. The following Riders are
to be executed by Borrower {check box as applicable]: '

] Adjustable Rate Hider L1 Condominiun: Rider _} Second Home Rider
1 Balloon Rider L1 Planned Unit Development Rider I Biweekly Payment Rider

11-4 Family Rader X Other{s) [specify] RURAL DEVELOPMENT OCCUPANCY RIDER

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable jadicial
GPINIONS,

{13 "Conununity Asseciation Dues, Fees, and Assessments” means all dues, 1‘:,@- assessmenis and other charges
that are impased on Bortower or the Property by a condpminiuni assooiation, bemeowners agkoc sat-mz or stilar
organization.

{83 "Electroaic Funds Traasfer®” means any transior of funds, other than a transaction originated by check, draft,
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or stmular paper insirument, which is ini3ated through an clectronic ferminall telephonic instrument, cotmputer, or
magnenc tape so as to order, instruct, or anthorize 2 um,ncm sitonon to debit or credit an actount. Such term
includes, but is not mited fo, point-of-sale wransfors, antomated teller machine transactions, transfers initated by
welephons, sare ransfers, and sutomated clearinghouse transfers.

{K} "Eserow Hems" means thoss ttems that are described 3u Sectien 3.

{L.} "Miscellanesus Proceeds™ means any compensation, settfement, avward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in ‘%ectwn 3) for: (1) damage fo, or
destonction of), the Property; (i) L(ﬁ"dy}ﬂﬂaﬁi‘ﬂ or other taking of all or any part of the Property; {111} conveyaice in
Hew of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or vondition of the Property.
M) "Mortgage Insurance” meoans insurance protecting Lender against the nonpayment ofl or default on, the Loan,
{N} "Periadic Payvment” means the regularly scheduled amount due for (1) poncipal and interest under the Note,
plus {11} any mounts under Section 3 of this Security Tusbument.

{0} "RESPA' means the Real Estate Settlement {’maedurw Act {12 U.S.C. §2801 ets q and 1t implementing
regulation, Regulation X (12 P R, Part 1024}, as they might be amended from thme te time, or any additional or
successor egisiation or ;.s,guiaaon that governs the same subject matter. As used in thfs Scamm Instrument,
"RESPA™ refers to all requirerients and restrictions that are imsposad in regard to a "federally refated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage Eozm” under RESPA.

{F} "Sucecesser in Interest of Berrower™ meany any party that has taken title o the Property, whether or not that
party has assuned Borrower's obligations under the Kote andfor this Scwmy Instrument.

TRAMSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures 0 Lender (1) the repayvment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Mote. For this purpose, Beorrower irrevocably mortgages, graats and conveoys to Lender, with
power of sale, the following described propérty located in the COURTY of DELAWARE:

LOTS THRER {3} AND POUR {4}, BLOCK TWO {2}, HOPKINTON SECOWND ADDITION BY H. &.
CARTER ACCORDING TO PLAT RECORDED IN BOOK 2 L.D., PAGES 32B-32%

{ &1 or part of the purchase price of the Property is paid for with the money loaned.)

which currently hasthe address.of 306 CASCADE ST SE MOPKINTON, lowa 52237 ("Property Address™y:

TOGETHER WITH all the tmprovements now ot heveafler erected on the property, and all easemeants,

appuricnances, and fxtures now or hereafter a part of the property. Alls cpiaae:mrta and additions shall also be
e

sovered by this Security lustrument. All of the foregoing is re md.t in this Becurity Instrument as the "Property,

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ng“ o grant and convey the Property and that the Property i3 unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claimos and demands, subject to any
srannbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform
covenanis with mited variations by jurisdiction to constifite & uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fnflovs:

t. Payment of Principal, Interest, Escrow Ttems, Prepaymesnt Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt gvidenced by the Note and any prepayment charges and
late Lha}")e\ due urader the Note. Borrower shall alsa pe } funss for Escrow Tiems pursuant to Scction 3. Payments
duc under the Mot and this Security Instrument shall b imade v U.S. currency. Houewr,, if any check or pther
imirwnem received by Lender as payment under the ch ot this Security Instrument 1s returned to Lender unpaid,

Lender may reguire that any or sl subsequent payments due under the Note and this Securtty Instrument be made 10

one or more of the foliowing forms, as selected by Lenders {a) cash: {b) money otder: {¢) certified check, bank
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check, reasurer's check or cashier's check, provided any such check i draswwn upon an institution whose deposits are
msurad by a federal agency, instrumentality, or entity, or {4} Electronic Punds Transfer.

Paymenis are deemed received by Lender whien received af e location designated al the Mote or &t such
other location as may be designated by Lender in secordance with the notice provistons 1 Section 15, Lender may
refurm any payinent or partal payment if the payment or partial payments are m%u* icient to bring the Loan current.
Lender raay accept any payviment ot pari‘ai a;nmt wsntficient te bring the Loas current, withoot waiver of any
rights herenader or prejudics to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sush payments at the titne such payments are accepted. If sach Penwodic Payment {5 applied as of
its scheduled due daze, then Lender need not pay interest on unapplic od funds . Lender may hold such unapplied fmd
until Eavw‘war makes payiment to bring the Loan cwrrent. 1T Bomower does i not do so within a reasonable period 0‘"
time, Lender shall either apply such funds or retaon them to Borrower. H not applied earlier, such funds will be
applied to the outstanding principal balance ander the Note immadiaiai;y prior to foreclosure. No offset or ciaim
which Borrower might have now or in the future agamnst Lensder shall relieve Borrower rom making payments due
under the Note and this Security Instrumnent or performaing the covenanis and agreements securad by this Scourity
Instrument.

3. Application of Payments or Proceeds. Except as otherwise described in this Sectien 2, a8l payments
accepted and applied by Londer shall be applied in the following oxder of priority: {a} interest duc wnder the Note;

b} principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment.in the order in which it became dus. Any remaining amounds shall be applicd first to late charges, second to
any other amounts dus under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a ya'vmr‘m frora Borrower for ¢ delinguent Periodic Payment vmch mcm fes a sufficient
amount to pay any fate charge due, the payment may be applied to the delinguent payment and the late charge If
mors than one Perlodic Paviment is outstanding, Lender may apply any payment teceived ‘mm Borrower to the
repayment of the Periodic Payments if, amd 1o the extent that, each payment can be paid in full. To the extent that
amy excess exists afier ihe payment is applied to the full payment of one or more Periodic Payments, such excess
may be apphed to any late charges due. Voluntary prepayments shall be applied fivst o any prepayment charges and
then as described i the Note

Any applioation of pavraents, insurance proceeds, or Miscellancous Proceeds to principal due under the
Wote shall nmﬁ extend or postpone the due date, or change the amount, of the Perindic Payrments,

3, Funds for Escrow Iems. Borower shall pay 1o Lender on the day Periodic Payments are due under the
Notg, unti! the Mote is paid in full, a su (the "Funds”) o provide for payment of amounts due for: {2} taxes and
assessments and other #ems which can atiain pl‘i{:prﬂ}‘ over this :Qewritv Instrument as a fen or cncu‘x*branm on i
Property; (b} leaschold payments or ground rents on the Property, if any; (¢} premivms for any atd all msurane
rer u'sed by Lender under Section 3; and {4} JEor‘:gage msmanm preptiwms, if any, of any sums pawb € b)
Borrower to Lender in Hen of the payment of \iortgae:s: {nsurance premiums i accordance with the provisions of
Section 10, These tiems are called "Escrow Ttems.” At origination or at any time during the tene of the Loan, Lender
say require that Commmsity Associahon Does, Fees, and Assessments, if any, be escrowed by Bomower, and such
dues, fees and gssossments sh*ii b an Escrow Item. Borrower shall prompily furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lm*cﬁer the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow frerss. Lendsy rony waive Borrewer's obligation to pay
to Lender Funds for any or all Bscrow Items af any time. Any such waiver may only be in writing. hn the avent oi
such waiver, Borrower shal] pay directly, when and whete payabie, the smoutds due for any Eserow Hems for which
payment of Funds has been waived by Lender and, if Lenderrequives, shall fumish to Lender raceipts evidencing
such payment W ithin such time period as Lender may reguire. Borrower's obligation to make such payments and to
provide recet p!,s shall tor all purpnses be deemed (¢ be a covenant and agreynent contained in this Securify
Instrument, as the phrase "oovenant and agregment” is used in Section 9. If Borrower is obligated to pay Escrow

ltems directly, pursuant o a walver, ar‘c Borrower {2ils to pay the amount due for an Escrow liem, Lender may

3

SXUTCISE 1k8 rights noder Section 9 and pay such amount and Bovrower shall then be obligated under Sectio ‘) o
repay to L dﬂr any such amount. Lender may revoke the waiver as to any or ali Esorow lteras at any tme by g

notice given in aceordance with Section 13 and, upon such revocation, Boryower shall pay to Lender all Funds, and
in such amounis, that are then required under this Sceton 3
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shall create any obligation on Lender for an Environmental Cleanup

‘\\ff CRGURIFGRM COVENANTS. Barrower and Londer Burther covenant and agroe as follows
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Secting 13, including, but not Hmited fo, reasenable atter m“n fees and costs of title evidence.
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RIGHT TO THIS PROTECTION FOR THIS MORTCAGED PROPURTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE.
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STATE OF 1Owa

COUNTY OF pusigug

This reenrd was acknowed:

PERSQH.

Tudtvichsad Loan Ortginate

Loan Eiginaier Organas

o KYLA LER ROLWES
e COMMINITY 2AVINGS

Single Famady

A

i before me on JARUARY

- Fagsle MaeiRreddic Mag TIRIPORN IS

A SINGLE

g,

P 2022 by JAWIE A QONMSTOCK,

Notary Public
RYLA L ROLWES

My Cosmmssion Expires,
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RURAL DEVELOPMENT GUCUPANCY RIDER

DOMETOCK
onn & AASEETEH

THIS RURAL DEVELOPMENT QCCUPANCY RIDER ("Rider") 15 made this 287 day of
JAWUARY, 2022, and is inceyporatad into and amends au'i supplorments ML Doed of
TrustMerigage/Secarity Deed {the "Secunty Insirupuent’) of the samw '
u*xd@r\"igruad {the "Borrower,” whether there sre one o move persons undersigned) fo secure
Borrower's Note o COMMUNITY SAVING S BANE ("Lender™) of the same date and . covering the
Property describad in the Rocurity Iastrument, whicl is tooated att

306 CASCADR ST SE, HOPEINTON, Ia 52237

ity i;_‘xs:.msme"t Borrower and Leader
ion & of the Seowrity Instrument is amended 1w beas follows:

in addition to the covenanis and agreements roade iy the See
further covenant and agree that hea

fi. ik‘m;mnm Borrowar shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execotion of this Security Tustrumnent and shalf pontinoe
to secipy the Property @y Borrower's principal residence throughomt ?hc torm of the E in, niless
ant while extenuating circumstanves exist which are bayond Bomrower's control which prevent th
Barrower from socupying the Property.

BY SHGKING BELOW, Borrpwer accepts and agress 1o e forms and covenanis contained

f e T
n g Rider.
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~ BORROWER - JMIS B COMSTQLE -~ DATE ~




