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PURCHASE MONEY MORTGAGE

VANCE
Loan# 3395876
PiM:

DEFINITIONS
Words used v rawtipls sectipns of this document are defined below and other words are defined in Sections 3. 1,
13, I8, 20 and 21 Certain ! ¢s regarding the usage of wards used in this docorent are also provided i Section 16

{A) "Security Instrument” means this document, which is datcd JANUARY 11, 2022, together with alf Riders
oy this documunt,

{B) "Berrewer” 1 HEATHER & VANCE AND GREGORY M VANCE, AL WIFE AND HUSBARD. Booowey
is the mmiga:.nm under this Secwrily [nstrument.

{O) "Lender" s COMMUNITY SAVINGE BANK Lenderis a COMMERCIAL BANK orpanized amd existing under
ihe laws of THE SPATE OF IOWA. Lender's addross (s PO BOX 77, EDGEWOOD, IA 52042 Le snder 1s the
wortgages under this Security Instrmend,

{3} "Note" means the pronussory rote signed by Borrower and dated JANTARY 11, 2022, The Mote states that
Borrower pweg Lender POUR BUNDEREED NINETY -SEVEN THOUSAND SIX HUKRDRED a¥D 00/100
Dioflars (U5, S497, 800, 007 plus interest. Borrowser has promised 1o pay this debi in regukr Pertodic Payments
and 1o pay the debt in full notister than FEBRUARY 1, 2037,

(B} "Propecty™ means the property that is doscribod balow under the beading "Fransfer of Rights in the Property ”
{F} "Loan™ means the debt evidenced by the Note, plus mderest, sy prepayiaent charges and fate charges due
ander the Note, and all suns dee under this Secunty Tnstroment, plas interest.

{Gy "Riders” mcans afl Riders to this Seoprty Tstnament that are executed by Barrower. The foelfowing Riders are
to by executed by Bomower [check boy as applicable]:

Adjustable Rite Rider i Condorainm Ruder L Seeond Home Rider

3 Halloon Rider Planned Unit Developuent Ridey U1 Biweekly Payment Rider

314 Famuly Rider {1 Otherta) specify]

w

(H3 " applicable Law™ means all controlling applicable federal, state and local statules, regulations, ordinansss and
adniimstraiive rules and orders {hat have the effect of law) as well a5 all applicable Sosl, son-appealable Judicial
OpHONS,

{1) "Community Associntion Dues, Fe
that are imposed on Borrowser or the Prope
organization.

{5 "Eleetromic Funds Teansfer™ means any transhey of funds, other thap & wansaction engnated by ohech deaft,

5, sind Assessments” means all dups, fees, assessments and ather charges
ty by 3 condominiom association, homeowners association oy similar
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o sintlar paper insirumant, which iy initiated through ae electronic terminal, telepliovic instnunent, commater, ¢
wagnetic @pe so a5 o oeder, nstroct, Qf autherize a fnancial dnstiution to debil or creddd an aceount, Such mm
ineludes, but is not Hnited 1o, poat-of-sale ransfers, auwiomated teler machine transactions, fransfersamtiated by
telephone, wire famsicrs, and aulomated clearmghounse transters.

e

{K) "Eserow Hems™ means thase itoms that are described iy Section 3
(L) "Miscellaneons Provecds” means any compensation, setffement, award of damages, or proceads paid by any
&hir i par!._\* { other than insuranes procecds paxd urder m... COVErnEes dt,\u ihe >d in S‘cction "‘; i’m' (h dama g0 10, or

hw of umdunndtmrx ar (i\} nnsxquewnmmn\ ofl or mmsxmnn as m, UlL- ¥ diuc mdm un,.d;twn m, i ..[ mpm £y,
(M) “Moripage Insurance” means msurance profectiog Londer against the nonpayment of, ox defanli on, the Laan.
{N} "Peripdic Paymert” means the regudarly scheduded amonnt due for () principal sad iderest under the Kotg,
pliss (i) sny amoonts under Section 3 of this Security Instrument,

{O) "RESPA" mmennys the Real Bstate Setilemerd Procedures Aot (12 UB.CL §2601 of seq.) and 3t implementing
regulation, Begelation X (12 CLF.I. Part [024), as they gi be amended from Hime to time, or any addivonal or
sucoessor leglslninn or regulation that governs the same subject matter. As u\m it Security Instrament,
RESPA" refors o afbréquirements and restrictions that are x,npos«.d in regand 1o a "federatly related morigage loan”
¢ven if the Loan does not gualify as & "federally related movigage Toan" under RESPA,

{(F) "Saccessor in Interest of Borrower™ means any party that has taken ttle to the Property, whethey or not that
party has assumed Borrower's obligations nader the Note and/or this Sceurity nstrameni.

P

TRAMSFER OF HIGHTS IN THE PROPERTY

This Seowrity Instrnment secures to Leader: (1) the repavinent of the Loan, and all ronewals, oxiensions and
modifications of the Noter and (i1} the performance of Borrower's covenants and agreementy ndu this Seourity
Tastrwmend and the Kot Forthis purpose, Borrowar trrevocably muortgases, grants and conveys to Lender, with
power of sale, the following described property focaied m the COUNTY of DELAWARE:

DARCREL 2021-85, PART OF THE NR 1/4 - 3B 1/4 OF SRCQ. 23, PARCEL 2021-56, PARY
OF THE KW 1/4 8W 1/4 OF SEC. 34, ALL IN T88N, RSW OF THE FIFTH ?.M., DELAWARE
COURTY, TOWa ACCORDIKRG TO PLAT RECORDED IN 800K 2021, PAGE 1825.

{All ar part of the purchase price of the Property is paid for with the money foaned.)

which cusrentdy has the addiess 0f 21003 238TH ST, DELHIL. fows 53223 (“Property Address™)

TOGETHER WITH all the improvemends now or hereafter erocied o the property, and all ensemenis,
appurignances, and fixtures now or hereafter @ part of the property. Al replacements and additiony shall also be
coviered by this Seearity Instrument, Albof the foregoing is referred to i this Security Instrument as the "Property.”

BOEROWER COVENANTS that Borrower i lawlully seiged of the cstate horeby conveyed and bas the
right to grant and convey the Fropesty and that the Property is umnwﬂﬂnrcd except fur encantbrances of record.
Bovrower warrants and witl defend ganerally the tithe to the Property against 2lf claims and demands, subjest foany
encuntbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor nattonal use and non-unifoum
covenanis with hundicd variatinns by fursdiction to coastitate a onifhon security wsttument covering real property,

UNIFORM COVENANTS. Bovdawer angd Lender covenant sud agree as follvws:

1. Pavment of Pringipal, interest, Eserow Hems, Peepayment Charges, sad Late Charges. Booower
shall poy when due the principal of] and interest on, the debt evidenced by the Mote snd any prepayment charges and
fate ehmrpos doe uader the Nete. Borrower shall also pay funds for Eserow [teras purseant to Section 3. Payments
due under the Note and this Security Fastoument § by maade in surreney. However, if any chack or othey
insirnpment received by Lender as payment under the Note or this Secwrily Instrument is returned 1o Lender unpaid,
Lender may require that any or sll subsegnent pavroents due woderthe Note and this Secority batromsd by mads in
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pue or more of the followdnyg forms, as selected by Londer: {2 cash (b) money wrder (o) cortified eheok: bank
check, treasurer’s check or sasiier’s check, provided any such cheek is drawn upon an instinunion whise deposits are
fnsured By a foderal sgenoy, mstrusmentedity, or entity; or {d) Blectronie Fonds Tensfer,

Payments are deemed received by Lender when received at the losation designated 1o the Note oy at such
other Jocation as may be desigrated by Lender in necordance with the notice provisions in Section 15, Lender may
return any paynent or partial payment 1 the pavroent or partiad pagimenis are snspfficient to bring the Loan curtent.
Lender may aceept any p;mm:m ar partind payment insufficient t bring the Loan current, without waiverof any
s bereunder or prajudice fo s rights o refuse such payment or patial pezs«-m{:ms inthe fignee, but Lender {5 not
oblipaied to apply such payments @ the tne such payments are acogpied. If sach Pertodic Fayment 35 appliad as of
s scheduled due date, then Lendey need ant pay interest on unapplicd iunds Lender may hold such unapplisd fonds
until Borrowser makes payment to bring the Loan curvest. If me\ er does not do so within 3 reasonable perdod of
time, Leader shall either s sgzlv such funds of rettrn thewm (¢ Borrower, If not applied sarlicr, such fonds will be
apphied to the entstanding principal balance under the Note mumdmld) prioe {o foreclosure. Ko offset or claim
which Borrower might have now or in the fufure ag .n'm‘t Lander shall refleve Bomower froms making payments due
under the Mote and this Scenaty Instraoent or performing the covenants and agresments secwred by this Security
Instrument.

2. Application of Payments or Procecds. Exeept as otherwise descnbed w this Sectivn 2, all payments
accepted and :mpizim by Lender shall be applied w the Sllowing srder of prionty: (a3 intorest due wider the Kote;
() principal due under the Note; () araounts due uader Section 3. Sueh paymernts shall be applied to each Periadic
Payment in the order (n which 2t becsioe due. Any roroaining antounts shall be apghied firstio Yae chacges, second o
any other anounts due usder this Security Instrument, snd then 1o reduce the prineipal balance of the Note.

IF Lender receives a payment from Borrower for a delinquent Perlodic Payment which nciudes a sufficiont
amount 10 pay any lete charge due, the payment ruay be apphied (o the delmguent payment aad the Jate chargs, If
wore than ose Pentadic Pavment s oulstanding, Londer may apply any payment recaived from Borrower to the
repaymert of the Perlodic Payments if, and to the extent that, each payment can be pard i full To the extent that
any excess exists sfier the payment s applied to the full payvivent of oiie or more Periodic Payvients, such excess
way e applied to any late charges due. Voluntary prepayroents shall be-appbed iirst to any prepayment charges and
then as desenbed 10 the Noe,

Agy application of paymends, insurance procesds, or Miscellaneous Proceeds to principal due under the
Note shall nof extend or postpone the due date, or change the ampant, of the Periodic Paymentx

3. Funds for Eserow Hems: Barrower shall pay to Lender oo the day Pertodic Payments are d ng nacder the
\( e, uniil the Note is paid in fall, 2 sum (the "Funds™ o provide for payment of amounts due for {2 '3 and

sessments and other ttems which can aitadn prionty ovar s Scopcty Tnstnanent a3 & lien or epcwubranee on the
Pr;)g}c' v, {b) leasehold payvients or ground rents on the Property, if any; u_) prenpyivms for any and all insurance
regiired by Lender under Section 3 and (d) Mongage Insurates prominms, if any, or any snms pavable by
Barrawer ¢ Lender in Bew of the payment of Muortg SES {nsyrance prepyums 1n accordance with the provisions of
Section 1€, These tews are ealled "Eacrow Heaw ™ A ori sination oF 8t any tire dnenyg theters of th Loan, Leader
may tequire that Conwrity Asseciation Dues, Fees, and Assessments, Hany, be escrowed by Borrower, and such
Sserow Hero., Boxrower shall prmrpi‘ v furmsh to Lender all notices of

duns, fees and assessments shall be an By
arpounts to be pad under this Section. Borrower shalf pay Leuder the Funds for Eserow ltems undess Lender waives
RBorrower's obhigation to pay the Funds for any or all Escrow Ttems. Lender may waive Bomoswar's obligation to pay
t0 Lender Funds for any or il Esorow tems ot any fine. Any such waiver nay only be in writing, bt the event of
such waiver, Borrower shall pay dtrﬁ:u.l_\_. vehien and where pavalde, the amonsts due fovany Fsorow Ttems for which
payreent of Funds has heen waived by Lender and, if Lesder requires, s nii farmish to Lender receipts evidencing
such payment within such tme period as Lender may réquire. Borrowaer's obligation to make sueh payments and to
provide receipts shall for «ll purposes be deemed 10 be g covenant and agrecment contained in this Sécurity
Tostrumient, as the phoase “covenant and agreement” 15 used o Seetion @, 11 Borrower is obligated to pay Esorow
Trems divectly, pursuant to a wabver, and Bogower fzils to pay the amount due for an Bscrow ltem, Lender thay

exercise its rights uader Seetion ¥ and pay such amount and Borrower shiall then be obligated under Section 9 1o
repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltenis at any time by a
hotice given in accordance with Section 13 and, spog such revocation, Berowershall pay (¢ Lender alt Fuods, and

B
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i such amounts, tat are then requirad under this Section 3.

Lender may, at any thmg, coflest and bold Punds in an apwunt (3 sufficient fo porndt Leader to apply the
Funds al the thne specified under RESPA, and (b} not fo exneed the maxioun amount a lender cen require under
RESFA. Lender shall ostimate the amount of Fundk‘ due on the basis of eurrent data snd reasonable cslimates of
expenditures of future Hrorow Tems or pthenwise i asecrdanes with Applicable Law,

The Funds shall be held 1 ao tnstitution w hmc deposits are insured by a federal ageney, nstrumentality, or
srdity (roslpdivgy Lender, i Lender is an fnstitution whase deposiix ave so insared) ov in any Poderal Home Lean
Rank. Lender shall apply the Funds to pay the Escraw lems no latee than the time specified under RESPAL Lender
shatl aot charge Barrawer for holding and applying the Funds, annually anatyzing the eserow acconnt, or serfving
the Eserow Tidvds, unless Lander pays Borrower nterest on the Fuods and Applicable Law peoants Lender to make
such o charze. Unless an agreement is made in writing or Applicable Law reguires interast o be pmd on the Punds,
Lenster shall not be reguired o pay Borrower any interost or carmings on the Funds. Borower and Lenderean agree
inowriting, however, that joterest shall be paid on the Funds. Lender shall give to Borrower, without ¢harge, ag
anmial accounting of the Funds a5 rec ired by RESPA

I there is @ surplus of Punds held i eserow, as defined wider RESPA, Lender shall acnapat te Borrower
for the excess funds in scoprdance with RESPA. If thore is a shortage of F us:ds fudd o escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amoun
neoessacy 10 make up the shortage o accordance with RESEA, but in no ymore than 12 monihly pavments. 1 there is
a deficiency of Funds held in extrow, as defined nuder R A, Lender shall notify Borrower as required by
RESPA, and Bomower shall pay to Lender the amoint necessary to wake up the deficiency in accordasce with
RESPA, but iy no more than 12 munthly payments.

Upaon payment i full of all swms secared by this Sec
Borrowar any Fuods held by Lender,

urity Instrament, Lender shall promptly refund to

4. Charges; Lieos, Borrower ghall pay ol fanes, asscssmunts, charges, Rocs, angd pepositions atributable
te the Propenty which can attai‘n priority over this §

5 Se urm Instrament, leas clmm paymanis or ground rents on the
Property, if any, and Commuanity Assovahion Does, Fees, and k\mac«mmta ifany. To the catent that these dems are
Bsoreaw Hems, Borrower ~mll pa\ thern in-the manner provided in Section 3

Borrower shall promptly discharge any lien which hag prim‘ity over this Secunty Instrument unlesg
Borrower: {2) dgrees o woting o the payment of the obliganon scoured by the lien 1o a manner accepiable to
Lender, but only so Tong as Borrower iz performing such agreement: (b} contests the hen o goad fauth by, or
defends apsiost eoforcement of the Hon 1o, legal proceedings which w Lender's opinien operste o prevent the
enforcement of the lien while those procecdings ave peading, bt anly srdil such provecdings ave consludesd; or (¢}
seoures from the holder of the bes an agreement sstisfraiory ¢ Lender subardipading the Ben w this Secuniy
lasirpment, I Londer determines that any part of the i’mpcm is sulyect to a lien which can atiain priority aver this
Securitty Instrovdent, Leader may pive Borrewer a nottee identifying the Jon, Wathin 10 days of the date on which
that notioe i3 givan, Borrower shall satisfy the len or take one or more of the actions seb forth above in this Saction

Lender may require Borrower to pay & one-time charge for a real estate ax venficstion and/or reporting
servips usad by Londer in connection with this Loan.

5. PFraperty Insuranee, Borrower shail keep the improvetaests sow existing or hereafier erected on the
Property insured against loss by fire; hazards included within the torm “extended coverage,” and any other hazards
wclading, but not hmited o, carthquakes and floods, for which Lender requires mswrance. This insurance shalt be
maintained in the avosnts (including deductibile fovels) and for the periods that Lender veguires. What Leoder
requires purshant o the preceding sendonces can change dering the term of the Losn. The insurance carrvier
providing the insorance shall be chosen by Borrower subject to Lender's right w disapprove Borrower's choice,
which right shall net he exerctsed vureaspuably. Leader sy reguire Borrowey o pay, 1o conasction with thas Loan,
zither: {a) 3 one-tinie charge for floed zone deternuaation, certification and tracking servives: or (b} a sne-tune
charge for fleod zoge deicnmination and certification services and subsequent charges cach tme remappings or
sinilar changes secur which reasonably mizht affect such determinativn oy corfifteation. Borrower shall also be
responaitie for the payment of any feos imposad by the ¥ : Management Agency in coanection with

Foderal Emergenc
the review of any food zoeos determinanon eesulting from an objectivg by Borower,
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I Borrower fadls o '\imam any of the coverages described shove, Lender may obiain insurance coverags,
at Lender's option awd Hom}u er's expense. Lender 1s sader so obligation 1o purchase any particular type or amount
af coverage. Therefore, such um.mg shatl cover Lender, hut nught or might not protect Borvower, Borrowey's
poRity fn the Proporty, or the condents of the Property, 3 ity and might provide greater

painst any visk, hazard or liabi
or lesser coverage than was pravivnsty in effect. Boyrower acknowledges that the cost of the inswrante soverage so
obiained might significantly excevd the cost of nsprance that Borrower could have obtained. Any amonnts
disbursed by Lender uwder thiy Secton § shall brecome additional debt of Bayrower secured by this Security
Instrarnent. These sinounts shall bear inferest a1 the RNote rate Tront the date of disbursement and shudl be payable,
with such inferest, upon potice frem Lender to Borrower cdgnesting payment.

Al fnsursnce policies regaired by Lender and renewals of such policies shall be-subject to Lender's rightio
disapprove such policies, shall include s standard movigage clanse, nwd shall name L.cmu as mortgagee and; or as an
additional lnss pavee. Lender shall bave the vight to hold the policies and renewad certificates. If Lender reguiees,
Borrowey shadl promptly give to Lendey all receipts of pad premivms and renewal nouess, I Borvowey obtaine any
forot of inswrance coversge, not otherwise reguited by Lender, for damage to, ot destruction of), the Property, such
poticy ghall include a standard mortgage clause and shall name Lender as morigagee andior a5 an additionad Joss
payee.

In the évient of 108, Boarewer shalt i_",'ﬂ wompt notivg to the insurance carvier and Lender. Lender may
wuake proel of loss §not made prompily by Borrewer: Unless Lender and Borrower otherwise sgree w writing, any
insurance proceeds, whethier o not the under ?ymg ingaranee was tequired by Lender, shall be applied 1o restoration
ar repair of the Propenty, i the restoration or repair 1§ econonucally feasible and Lender's soourity s not lessoned.
During such repair and rextoration peried, Londer shall bave the right to hold such msurance proceeds untif Lender
has had an opportunity 1o iaspect t.m,h Property to ensure fhe work has been completed o Lender's saisfacting,
p;m ided that such inspectivu shall be snderizken promptly. Lender may dishwse procecds for the vepairs wnd

restoration iy a single paviment of inea series of progress pavments as the work is completed. Unless an agreement s
:nad'f in writing or Applivable Law requires Joterest to he paid on suchosurance proceads, Lender shall not be
roguired to pay Borrowey any bierest or earnings on such proceeds. Fees for public adjustors, or ether third gmm
retained by RBorrower shall not be paid out of the psurance proeceds and shall be the sole obligation of Borrower, IF
the restoration o repair is ﬂotummmlmil‘« feasible of Londer's sceurity wonld be lessened, the nsurance procee: ds
shall be applied o the sums secnred by this Segurity Instrument; whether or not then dug, with the excess, i any,
paid to Borrower. Such insurance proceeds shall be apphied in the order pravided for 1o Section 2

I Borrowsy sbandons the Froperty, Lender may Hle, negotiate and settle suy available fosurance elain anid
refated matiers. If Borrower does not respond within 30 days fo a notise from Lender that the wnsurance carrier bas
Gffered to setthe o elaira, then Lender may negotiaie a :l settle the clatm. The 30-day perfod will hegin when the
notice ig given. In either event, or i Lender acquives the Property under Section 22 or otherwise, Borrower hereby
assigng to Lender (3) Bomowsr's tights o any isurance proceeds 0 an amount not to exceed the amounts unpaid
under the Kote or this Security Instriument, aud (b} any other of Bomower's rights (other thae the right to any refund
of unpamed premivigs paid by Berrewer) undet all ingurance pohucs covering the Propoty, nsefar as such nghts
are applivabie to the coverage of the Property. Lender may tss the jusumnes procesds $ither bo repair or restore the
Proparty or to pay amenats uvnpaid under the Note or this Seeurity nstrwmendt. whether or not then due.

f. Qesupaney. Borrower shall oecupy, establish, and use the Property as Borrower's poncipal residénce
within 40 days after the execution of this Secority Jastroment and shall condinue t© occupy the Property as
Harrower's prineipal residence for at least one year after the date of vecupancy, snless Lender othem:\o sgrees in
writing, which consent shall not be um’uaisonah.‘g withheld, or tadess extenuating clraimstances exist which are
huvmsd Borrower's control.

7. Preservation, Majntenance and Proteetivg of the Propuerty: fospeciions. Borrower shall ot desiroy,
dammage or inpair the Property, allow the Property to detenorate or commit waste on the Property. Whather o aol
Horrower is residiog an the Froporty, Borrower shall mairdain the Property i order fo provent the Property
deteriorating or decreasing in valae due to s mndnmu Lindess it s determined pursuant {0 Section 3 that repair or

restoraton is not sconomicatly foasible, Borrower shall promptly repaiy the Property if damaged to avoid facther
detertoraton or divmage. [Finserancs ar condempation pmwudi are paid in connection with damage toy, or the taking
of, the Property, Borrower shall be responsible for repaining or restoring the Property onby i Lendor has releaged
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proceeds for such purposes, Lender may disburse procesds for f ropates and restoration i a single payment orw a
series of progress payments as the work is completed. I the insurance or condemanation proceeds dre tot sufficieat
s Tepair or restore the Property, Borrower s not rehieved of Boreower's abligation for the completion of such repaiy
oF festoration.

Lender-or its agent may make reasonsble entries apon and inspections of the Property. I it hag reasonable
cause, Lender may inspect the interior of the improvemens on the Property. Leonder shall give Borrower notice at
the time of ur prioy Lo such an interior inspesction specifying such reasorable cause.

§. Borrower's Loan Application. Borrowey shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent
gave malerially false, mysteading, or inaccurate biformation or statements to Lender {or faited 1o provide Lender
witht materad fnforastion)

in connection with the Loan, Material representations jaclade, but are not iumiui 1,
represenintions concerning Borrower's oscupancy of the Property ax Bomower's- prneipal residence,

&, Protection of Lender's Imterest i the Property sad Rights Under this Seeurity Instrument, H (a)
Botrower fails 16 perforn the covenants and apreements comained in this Secarity Instrument, {15} there i3 « fogal
proceeding that might significandy alfect Leaders jaterest in the Property andfor righis under this Seowrity
Instroment {such as & procecding o baskruptey, probate, for condemmanon or ferfeiture, for enforcement of a len
which may atiain priovity over this Security Instromnent or to enforse laws or yegulations), or () Borrower has
abandpgid the Property, ihen Lender may do ud v for whatever is reasonable or appropriaie to protect Lender's
imterest in the Property and rights under thig mm Instramnit, inchudiog protecnsy and/or assessing the value of
the Property, and seouring andior repairing ih&, Property. Lender's actions can include, but are not hnited to: {8)
paying any suma sceared by @ ten whish has priocty over this Seeurity nstrument; (b) appearing in conrt; and (o)
paving reasosable attoraeys’ foes o profect {ig inferest i the Property and/or rights under this Security Instrument,
meluding fts secared position in a bankruptey proceeding. Sccuring the Proparty nchudes, but s not limmited to,
cofering the Proporty to mnake repairs, change locks, replace or bosrd up doors and windows, drain water from pipes,
climinate butlding or other code violations or dangeress coaditions, and have ntilities. turned on or off. Although
Lender may take action uader this Scetion 9, Lender does not have to do so and is not under any duty or obligation
o doso. s agreed that Lender wnowrs no Iusbtluy oy not taking any or all actions swhorized under this Section 9.

Ay ginounts disbursed by Lender under this Seetion 9 shall beeome sdidivlonal debt of Bomwer seenred
by th' 3 %ccm‘i‘t\»’ lnstt“mwni Thmae amwunts shall bear inferest dl the Noife raie tmm the daie of dishuersement and

Ii t]us Scwm}-' En;\'tmm ot i on 4 la chold, Hunmws o}\d}i coraply with ail the provisong of the Jease
Bortower shall not spoendes the leasehold estate and interests herein conveyed or lerminate or cancel the ground
Jease. Borrower shall not, witheut the express written consent of Lender, alter or wuend the ground lease. I
Borrpwer acqiires fee title to the Property, the Jeaschold and the foe tde shall oot merge unless Lender agrees to the
menEer i wriing:

1 Mortgage Insuragee, I Lender required Mortgage Insurance as-a condion of making the Loean,
Borrower shall pay the premiwms required to matntain the Mortpage Insurance tn effect, 1L for any reason, the
Mortgage Insaranee coverage required by Lender ceases ta be avatlable from the mortgage insuver that previoushy
provided such ingorance and Borrower was roqetred 9 pake separately designated payments toward the promiurms
for Mortgags Instrance, Borrower shall pay the premiuns required to obtain coverags substuntially coquivalent to the
Mortgage nsurance previously in effecy, at s cost substantially cquivalent to the cost to Borrower of the z\ffori;
Insurance previousty in effect, fom an slfernate mortgage nsurer selected by Londer. If substantially ¢
Murtgage Insurance coversge is nat available, Borrower shall continue to pay ic Lender the smount of the st(m sfely
designated payients that were dod when the inswrance coverage cedsed to be in effect, Lender will accept, use and
retgin these payments ag a hoirefundable Yoss reserve m lisw of Mortgape Iosurance. Soch losy veserve shall be nog-
refundatile, notwithstanding the faet that the Loan is altimately paid o full, and Leonder shall not be required to pay
Borrower any inierest or sarsings on such foss egerve. Lender can ne longey reguite loss reserve pavmeats f
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becontes gvailable, 1 obtaiued, and Lender requives separately designiated payiments toward the
premiums for '\imivdg Insurance. If Lender required Mortgage Fusuranse as @ condiion of making the Loan and
Bomower was requirsd to make separately designated payments toward the promiums for Martgape Insurance,
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Rorrower shall pay the premiums reguired to maintain Mortgage nsurance i effect, or to provide 2 nan-refondable
Toss régerve, il Lender's requiremaent for Mortgage Insarance ends in accordanee with any written agregment
Between Borrower and Lender providing for such termination or entil termination is required by Apglivable Laer
Mothing in this Seetion 10 affects Borrower's uhligating to pay buerest atihe yate providad in the Note,

Mortgugc I isuranes reimburses Leader {of any entity that purchases the Note) for certain losses Homay
ey 1 Borrower does not repay the Loan as agrovd. Borrowey 15 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tolal risk on all stel meurance in foree from time 1o time, and may epter
o agreements with other parties thid share ormodify theberigk, or rodnee {osses. Those agreenints are on ternis
and vonditions hat are satisfictory o the rwerigage surer and the other party {or parties) to these agreements,
These agresvooms may reguive the mortgage tnsurer to make payments using any sowrce of funds thar the mortgage
frsurer may have available fwhich may welsde fimads obtained from Mortgage Tnsurance premiums},

As a resuit of these agresments, Lender, agy puxt haser of the Note, avotlier msurer, any reinsirer, any other
enisty, of any aff i}dk_ of any of e foregotng, muy receive (directly or indirectly ) wounts that derive from {nr
might be charscterized as) a pmtim) of Borrower's sty for Mortgage losnmace, i exchangs for sharing ot
modifyiag the nmr:v age insurer’s risk, or reducing fosses. If such agreement provides that an affiliste of Lender
takes @ share of the isurer's risk in exchange for 3 sharve of the prewtumes paid to the wsurer, the soangement is
often termed "Captive rotesarance.” Forthen

{2} Aay such agreements will not affect the amounts that Borrower has agreed {6 pay for Mertgage
Fnsuranes, or any other terms of the Loan, Such agreements will not dacrease the amount Borrower will owe
for Mortgage Iasuranes, and they will not entitle Borrower to any refund,

{b) Any such agreementy will mot affect the rights Borrower has - if any - with respeet to the
Meorigage Iisurance winder the Homeowaers Protection Aot of 1998 or any other law, These rights may
include the right to reccive certuin disclosures, to request and obtain cancelfation of the Moertgage Insurance,
o have the Mortpage Insurance terminsted swtomativally, and/or to receive a refund of agy Maripage
fmsuranee preminms thad were unearned at the time of such cancellation or terminstion,

11, Assignment of Miscelsncous Proceeds; Forfeitare. All Miscellancons Proceeds are hereby asgigned
to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Froceeds shall be apphed to restoration or repaie of the
Praperty, if the restoration o repaiy i economically feasible and Lender's security is nol lessened. During such
repair and restoration period, Lender shall have the right to hold sueh Miscelangous Proceeds ontl Leader bas had
a8 opportraty 1o inspect such Proporty (o ensore t‘hs;‘ work has been compleied to Lender's aatisfaction, provided
that such inspection shall be undertaken provaptly. Lender may pay for the repaies and restoration i a single
dishursement or in @ series of prograss payments as i hc work 3y completed, Unless an agreement s made in writing
or Applicable Law requires inforest w0 be pafd v such Miscellapenus Proceeds, Lender shall notbe reguired to pay
Borrower any inferest or sanings on such Miseellancons Proceeds, 1 the e stovation or repadr is noed ecvm)micaiiy
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall e apphied 1o the sums secured by
this Seourity Instruent; whether or not then due, with the exeess, i any, paid to Borrower, Such I‘-hsullancﬁ‘.us
Procesds shall be applied m the order provided for in Seckion 2.

b the event of a fotal taking, destouction, or Joss i vabue of the Property, the Miscellaneous Proceeds shall
he applied to the sums secured by this Security Instrument, whather or not then due, with the exeess, i any, paidio
Borrawer,

T thi event of 8 parttal taking, dostrustion, or Joss v value of the Property @ which the farr market value of
the Property muediately before the partial taking, destruction, or oss w value & cqgual o ar greatey than the amour
of the sums secaved by this Security lnsbument mmediniely before the partial teking, destruction, or foss Wy vale,
untess Borvower and Lender otherwise agree in writing, the sums seoured by tos Secarity Instrument shall be
reduced by the ameouat of the MisceHaneous Froceeds nuliiplied by the following raction: {a) the tofal amonnt of
the sums seeured imnediately before the padfis! taking, destruction, or foss e vadue divided by (B) the faiy macket
vatue of the Property pmmediately before the partiad taking, destruction, or foss in value. Any balanse shall be paid
o Bomower.

In the cvent of 4 partial takaog, destruction, ot loss o valoe of the Property in which the Tair market value of
the Property tmmediately before the partial taking, destruction, or Toss in value  Jegs than the amount of he sums
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secured immediately before the partial 1akiog, destruction, or loss in value. unless Barrawer axd Lender otherwise
agree i writing, the Miscellancous Proceeds shall be applied 1o the swms sseurad by this Security Instrument
whather or not the sums are then due.

H thie Propesty is ab’mdzmed by Borravwer, o i, after ootice by Lepder io Borrewer that the Opposiag Party
{ax defined in the next sentened) offers o make an (mui.rd {o settde a claim for damages, Borrower fails 1o respond to
Londer within 30 days after the date the notice is given, Lender is authorized to collect and spply the Miscellansous
Proceeds either to restorating or repair of the Property or to the sums seourad by this Sevurity Testnament, whether oy
rot then due. "Opposing Party™ means the third party that owes Boreower Miscelloneons Proceeds or the party
apainst whom Borrawer has a right of sction @ regard o Miscellaneous Proceeds.

Borrover shall ba i defiult if sy action or proceeding, whether oivil or criminal, 8 begun that, in Lendert’s
judement, sculd result in forfeiture of the Froperty or other masterial Tmpalonent of Lmi s inderest i the Property
or rights under this Security Instrument. Borrowar car care such a defanll and, if sccederation has ocourred, romstate
as provided 1 Sceion 19, by causing the action or proceeding to be dismissed t & ruling that, fo Londe's
judgrnent, precludes forfsiture of the Property or othey seaterial impairment of 1 mwiu inderest in the Properiy or
nights under this Sccurity Instrument. The proceads of any award or claim for dawages that are aiteibuiable t the
pmpairment of Lender's interast in the Property are Hereby assigned and shall be paid to Lender,

Al Miscellancous Proceeds that are vot apphied o restoration or repair of the Property shall be applied in
the order provid r.i for in Section 2

12, Borrewer Not Released; Forbearanve By Lender Not a Waidver. Estension of the time for payment
or madification of smorbizatton of the sems secured by this Scennity Instrament granted by Lender to Borrower o
any Successnr in Interest of RBorrower shall not operate 1o release the Hability of Borrotver or iy Suceessars in
Tmterest of Borrower. Leader shall stot be required to commence proceedings against any Successor 1y Interest of
Borrowss or to refuse to extend How for payment o othenwise nmd\ amaortization of the sums secured by thig
Security lustriient by reason of any demand made by the original Borower or agy Successors 1 Interest of
Bomower. Any forbearance by Lender i exercising any right or ramedy including, without Hmtation, Lender's
agseptance of payments Trom third persons, entities or Suceessors 1n Interest of Borrowsr or i amsomnts less than the
amount then due shall not be 3 warver of or preciude the exercise of any right or rentedy.

13, Joint and Severnt Linbility; Co-sigaers; Suecessors and Assigns Bound. Borrower covenants and
aprees that Bonower's oblipations and Babiiny shatl be jointand soveral. However, any Bortewer who eo-signs ihis
Semur u} Instrament but does oot execute the Note (8 "co-signer”™): {a} s co-signing thus Seourity Instrument msly o
mertgags, grant and convey the ce-signar's tferest i the Property wader the tertns of this %:.um!\' hspuments(h)
ot pcrsmmih abligated o pay the sums secured by this Security Instrument; and (&) agrees that Lender and any
other Borrower van apgree o extend, modify, forbear or make 2oy sccommuodations wiih regard to the termg of thix
Security Insttiunent or the Mote without the co-signer's consent.

Subjact o the provisions of Section 18, any Suceessor in Interest of Borrower whu assuges Borrower's
nbligations under this Secority Instrument in writiag, and s approved by Leonder, shall obtain all of Borrower's
rights anid benefits under this Security histrumment. Borrower shall not be released from Borrower's ablivations and
fability under this Seourity Dstruovent unless Lender agrees 1o snch fcl ase 1 writing, The covenanis and
aerecments of this See umy Instrinent shall bind {except as provided in Sec 203 and benefit the successers and
aszigns of Lender,

14. Loan Charges. Lender may charge Borrpwer feas for sgrvices perfonoed iy connactins with
Borrower's defauli, fHe the purpose of protecting Lender's interest in the Propertv and rights under this Security
Instrument, inctoding, bt uot fhmited h, attorneys! fees, property inspeenon asd valuation fees. In regard o any
other fees, the absence of express authority in this Seennty lasoument to charge @ specific fee to Bormwer shall not
be mminu.d as 2 prohibition ox the charging of such foe. Lender may not charge fees that are expressly prohibited
by this Security nstrmment or by Apphicable Law.

1§ thie Loan fs-subject to 3 lowowhich sets naximom ban charges, and thae law is finally interpreted so that
the interest or other loan charges collected or to be collected o connection with the Loan exceed the permitied
Hmiis, then () any such Tosn sharge shall be rodnced by the amoust occassary o reduee the charge to the permiited
thmit; and () any swas already wiieuc I fiom Boreower which excesded permitted ttts will be refundsd o
Borrower, Lendes may choose to make this refund by reducing the principat owed under the Note or by making a
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direct payment to Borrower. {f a refund reduces principal, the reduction will be troated 43 a partial prepayment
withom any prepayment charge {whether ornot & prepayment sharge s provided for under the Note). Botrower's
acceptance of any such refund made by direct paymast 1o Borrower will consumnte @ watver of any right of acton
Borroseer mmght have arisiog out of such overcharpe.

13, Notives, All notices given by Borrower ¢r Lender inconneetion with this Security Iasirument mist be
0 writing. Any netice to Borrower 1o consection with this Security Instruraent shall be deemed 0 have hean given
to Borrower when maited by first olass mail or when sowally delivered w Borrower's notice address 3 seat by ather
means. Motice woany one Borrewer shall constitute potice to all Borowers unless Applicable Law expressly
reguires otherwise. The notice address shall be the Property Address unfess Borrower has designated « substitete
notice address by notice to Lender. Borrower shall promptly notity Lender of Borrowet's change of address. If
Lender specifics a procedure fox reportbiy Bbrrower's change of addiess, then Borrowar shall only report a change
of address through that specified procedute. Thers may be ooty one designated notice address under this Security
instrument at agy one the, Any notice to Lender shall be given by deh\\ g it or by mailing o by Best olass masl o
Lender's address staded heremn noless Leader has dessgnated amﬂhu address by notice to Borrower. Any notce i
vounectivn with this Seounty Tnstrument shall not be deemed to have been giver to Lender unof setnally received by
L ndu‘ { any notice required by thas Security Insirument is aim reguired under Applicable Law, the Applicable
Law requirgment will satisfy the cotrasponding regquirement under this Security Instrament.

16 Governdng Law: h{.“%’ﬂl‘?ibii!i’}-‘; Rutes of Construction. This Security Instrament shall be governed by
federal Taw and the law of the Jurisdiction in which the Property i3 located. Al Highis and abligations contained in
this Security Insirument are subject to any requirennts and Jintitations of Applicable Law, Appheable Law nught
explicithy or implicithy allow the parties to agroe by contract or 1 might be silend, but such sifence xlmi not be
sonstraed as g prokibition against agrecment lu contract. To the overd that any provision ot clause of thi s SECHTIEY
Instrunwent o the Nate confliots with Applicable Law, such confBat shalf not aifect ather provisions of this Seeucity
Insirument or the Note which can be given effect without the eonflicting provision.

As used in this Security Instrument: {8} words of the wascaline gender shall mean and inclnde
corresponding penter words or words of the feminine gender; (b words 1o the sidgaifar shall mean and inclyde the
plural and vice vorsa; and (2) the word "may" gives sole discretion without any obligation o fake any sction

17, Borrower's Copy. Borrower shall be given one copy of the Nute and of this Secority Instrument.

18, Transfer of the Property or o Beneficial Interest in Borrower. As used m this Section {8, "Ioterest
wt the piQpL‘ﬂ) means any legal or benelicial joterest i the Property, inclading, but aot funited 1o, those beneficial
uterests transferved ina borgd for deed, contract for deed, instaliment sales contract of ¢scrow sgreement, the nfent
of which is the transfer of title by Bomower ata funre date 1o 2 purcliser,

If @l or any part of the Property or any Interestin the Property is sold or transferred (or if Borrower s oot a
natural persen and a beneficial interest in Bomower is sold or transferred) wirttoar Lendet's price vevitten consent,
Lender may 1o quire iminedrade payment i fll of all sunss secured by this Security Instrament, However, this option
shall not he exereised by Lender i such excrcise 6 probibried by Appheable Law.

1 Lender exercises this option, Lender shadl give Borroveer notice of aceelemation, The notice shall provide
a period of not fess than 30 days from the daie the notice is given in decordance with Section 13 within which
Borrower mist pay all suas secived by this Security Instroment. IV Borrower fails 1 pay these spis poior to the
expiration of this period. Leaster may invoke any remedies permittad by this Seonrlty Instrament withount further
noticse or Clu]\d!](‘ o8 Borrower.

19, Barrower's Right to Reinstate After Avceleration. I Borrower migets certamn conditions, Bowower

shall have the right to have coforcement of this Seswrity Instrunest discontinued @ any e prior to-th earliest oft
(&) five days before sale of the Praperty parsuant ie any ppwer of sale epatained i this Security Instrument; (b such
other period as Applicable Law might specily for the termination of Borrower's 33}1 ht o retnstate; or {o) entry of a
judgment epforcing this Secnrity Tnstrament. Those cooditions are that Borrowes © fay pavs Lender «lf sums which
then wonbl be due under this Security hnstrument and the Note as if no scceleration had oocurred; (b) oures any
default of any other covenunts or agreements; (¢) pays all cxpenses fsewrred i enforcing this Security Instroment,
including, bt vot Himited to, reasonable sttorpeys’ fees, property inspection and valuation fees, and other feey
mewreed for the purpose of profecting Londer's interest in the Property and rights under this Seourity Instrnement; and
{d} fakes such action as Lender may reasonably reguise 1o asgnee that Lénder's interest in the Property and rights
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nnder this Secarity Instrument, and Borrowar's ebligation o pay the sumis secured by this Scounity Insimement, shal
continge unchanged. Lender may rouire that Bomower pay such reinsiatoment sums md expenses in one or more of
the follewing forms, as selected by Lender: {@) cashy (b} money ordex; (¢} certified check, bank checky treasurer's
chepk or cashisy's check, provided any such check is drawvn uporr an instilution w}u.\se deposits are insured by a
Federal agency, nstrumentality or entity; or (8 Electronie Funds Transfer. Upon resestaiement by Bosrower, this
Security Insirament and obligations secured heveby shall remain folly effective as if no aceeleration had cocurred,
However, this right to reinstate shall not apply in the case of aceeleratinn under Section i8.

2L Sale of MNote; Change of Loan Servicer: Netice of Grievanve. The Kote or & partial mnterest in the
Note flegether with this Securty Instrument) can be sold ong or more limes without prior notice to Borrower. A sale
might result in 2 change i the entity (known ag the "Loan Servicer™y that collects Paviodis Paymionts due noder the
Note and this Security Instroment and performs other mortgage loae servicing obbgations under the Note, this

Security Ingtnwoent, mnd Applicable Law, There also might be one or more changes of the Loan Servicer snrelated

¢ @ sale of the Note. # there s » change of the Loan Servicer, Borrower will be given writien aotice of the change
witich will state the rame and address of the sew Loan Servicer, the address to which payments shounld be made and
arty other information BRESPA roquires 10 connestion with a notice of transter of servicing. If the Note is sold and
thereaiter the Loan is servicad by a Loaw Servicer other than the purchaser of the Node, the mortgage Joan servicmg
ohligations to Borrower will remain tith the Loan Servicer or be transferred o & successor Loan Servicer and ait
a0t hssl!hlbd by the Note purchaser ualess otherwise provided by the Note purchaser,

'\s'i:ii'tm- Borrower nor Londer may coromence, join, or be joined to any judicial action {(as cither an
individual lisigant or the member of a class) that artses from thu other party's actions purseant to this Security
Tusitiunent ar that alleges that the other party has breached aoy provision of, orany duly owed by reason of, this
Security Dstewndnt, votl such Borrower or Lender bas potified the other party {with such notice given in
coniplisnes with (hie requirements of Section 13} of such alleged breach and afforded the other party hereto a
ressonable period after the giving of such notive to take corrective action, T Applicable Law provides a tiee period
which must elapge before cortain achon ean be taken, that me perind will be doemed to be reasorabla for smmmaﬁ
of' this paragraph. The notice of scceleration and opportunity to cure given to Berrower pursuant to Section 22 and
the notice of woceleration given to Barrower purgnant (o Sectioa 18 shall be desned o sautsfy the notice and
opportunity o ake corrective action provisions of this Section 20

21, Hazardous Substances. Az used mn this Section 211 {8) "Hazardous Subsiances” arc thoge substances
defined as foxio or hazardows substances, polhuiasts, pewastes by BEovironmental Law and the following substances:
gasoline, kerosene, other ammable or toxie petroleum products, ioxic pesticides and herbicides, mlmi 54 lvmts\
matenals containing ssbestos or formaidehyde, and radivactive roateriats; (b) "Envivonmental Law" means federal
tawes and laws of the jurisdiction where the Property s located that relate to healih, safety or environmental
protection; {¢} "Bavironwental Cleanup” inelades any response action, remedial action, or removal action, as
defined in Enpvirenmental Law: and (&) an "Environmental Condition” mémns 2 condhtion that can cause, contribuie
4, or atherwike tngger an Bov ronmental {eanup.

Borrower shall ot cause or permit the presence, vse, disposal, storage, or release of any Hazardows
Substacces, of throaten to release any Hazardous Subs tances, on of in the Property. Borrowaer shall not do, nor allow
anyone else to do, anything affecting the Property 2} that & @ vielstion of any Envivementst Law, (b} whish
5 a8 }}ln\;imnmuiiai Coodition, or (&) which, due to the presence, wse, or release of a Hazardous Substanee,
creates a <‘oz‘dition thut adversely affects the value of the Praperty. The preceding mwio sentences shall sot apply to
the pressace, use, or storage on the Property of sinall quastiifes of Harzardous Substances that are generally
recognized o be appropriste to uormal sesidential uses and fo meutengnce of the Pooperty Goeclading, but not
Hmiled to, hazardous substances in consumer products).

Borrower shall promiptly give Lender written souce of {a) any mvvestigation, clasyy, demand, lawsat or
othor activg by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance ot Enviconmentst Law of which Berdower has gctual knowledge, (b) any Enviconmental Condition,
including but not Hmited to, any spilling; lealung, discharge. refease or threas of release ot any Hazardous Substance,
and () any condition caused by the preseoce, use or release of a Hazardous Substance which adversely affects the
vahue of the Property. If Borrower learns, o1 1 nofifind by any povermmentat or regulstory mahority, or any privaie
party, that any renwoval or other remediation of any Hazardous Substance affecting the Froperty is neccssary,
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Borrower shall prompily take all necessary remedial actons in accordance with Envirommental Law. Nothing herein
shall create any obligation on Lender for an Eovironmental Cleanup.

N()Nvm\f]ﬁF()]f{.t\x{ COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Avceleration; Remedies, Leader shall give notice to Borrower privr to accelérative fellowing
ermw ¢ breach of spy envenant or agreement Bn this Seowrily Iastrwment (but net prior to acceleration
under Seu..mn I8 unless Applicable Law provides otherwise), The gotice shall spectiy: () the defasliy {b) the
action required to cure the defanit; {ey a date, not less than 30 days Trom the date the netice iy given Iv
Borrower, by which the default musi be cared: and {d) that failure to cure the defaull on or befove the date
specified ia the potice may result is scecderstion of {he sums secured by this Seenrity astrument, foreclosure
by judicial proceeding sad sale of the Property, The notice shall further inform Borvewer of the right {o
reigstate after acocleratinn and the right to assert in the foreclosure procecding the non-existence of a defagit
or any ofher defense of Borrewey fo acceleration and foreclosure. If the default is not vyved on o before the
date specified in the nstice, Lender at {ts option may require imoediate payment in full of all sums secured
by this Security Instrument without Jurther demand and may foreclose this Security Instrument by juddicial
pmceeding. Vender shall be entitled (o vollect 2l expenses incurred in pursuing the remedies provided in this
Section 32, including, but not Hmited 1o, reasonable attoraeyy’ Tees and conts of title evidence.

23, Release. Lipon payment of all sums secured by this Security istrument, Lender shiall release this
Security Instrument. Lender niay charge Borrower & foe for releasing this Security Instrument, but only 1i the feg is
paid to g third party for services rendorad and the charging of the foe is parmitted nnder Applivabde Law.

24, Wavers. Borrowey relinguizhes all vight of dower and waives all right of homestead and disributive
share tn and o the Property. Botrower waives suy oight of excmpiion 35 to {he Propety,

25 HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PFROPERTY
IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, EVOLUNTARILY GIVE UP MY
RIGHT T4 THIS PROTECTION FOR THIS MORTGAGED PROPERYY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE.

VANCR -

- i\\..w?‘s-—\ Y e

AP i

GREGORY M VANCE - DATE -

procceding any right to o deficiency judgment against Borrower, the period of redemption from judicial sale sk
reduced to 6 months. If the court Nnds that the Property has beon abandoned by Borrower and Lender waves any

righl to @ deficieney judgment against Berrower, the perind of redemption from jodicist sale shall be veduced o 80
days. Thc pravisions-of this Section 26 shall be construed to conform 1d the provisions of Sections 628.26 and
62827 of the Code of lowa.
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IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE OXNLY THOSE TERMSE IN WRITING ARE E \F(}h( FABLE. NO OTHER
TERMSE OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORCED, vOU MAY CHANGE THE TERMS OF THIN AGREEMENT ONLY BY
ANOTHER WRITTEN SGREEMENT.

BY SIGNING BELOW, Borrower acoepts and sgrees 1o the weoms aod covenants contained in this Seounty

Instrament and in any Rider(s) sxeouted by Borrower and recorded with it.
$1 § i y § "
*\3\‘ 4"'-%\: 1\ E § \

- BDRRDWER - HEAT&{ER A VANCE - DATE -

!,.»‘Re .o
" ,«-':,f"‘ 33 s & A SN

/ BQR&QWER - GREGORY M VANCE - DATE -

STATE OF TOoWa

{COUNTY (OF BYSTQUR ’

This record was acknowledged belore me on JANUARY 11, 2022 by HEATHER A VANCE AND GREGORY M
VANCE, A5 WIFE AND HUSBAND.

ois LISA ANNE MAIERS

§ &% T oonvninsion Number 117511 hr_c;;; AKNE MATERS
° My ﬁm&@mﬁimw
o S e A 583

.y N . o . ? - i -
My Comunssion Expreess _ {707

Tastividual Loaa Originator LISA ANNE MAIERS, NWMLSR I 675698
Loan Originator Organization; COMMITNITY SAVINGS BANK, NMLSR - 630806

!Q\\ \ Smple Family - Fannie Mae/Frodiie Mae UNIFORM l"\"a!l\l‘\!k KT
i 3 4G fupe 120812 Frrss 3016 1




[Space Above This Line For Recording Data]

BALLOON RIDER

YANCE
Loan #: 3396876

THIS BALLOON RIDER is made this 11TH day of JANUARY, 20322, and is
incorporated te asd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument™ of the same date given by the undersigned ("Barrowsr™)
to secure Borrower's Note (the "Note"y to COMMUNITY SAVIRGS BARK (the "Lender™ of the
same date and covering the property described 1o the Security Tostnment and located at: 21003
Z58TH 8T, DELHI, Ia 52223 {Property Address).

The interest rate stated on the Note i called the "Note Rate”, The date of the Note s called
the "Note Date”. Tunderstand the Lender may transfer the Note, Secarnty Instromerd and this Rider,
The Lender or anvone who takes the Mote, the Secuxity Instrament and thas Rider by transter and
who s entitled (o receive payments under the Note is called the "Note Holder™,

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Securily Instrument, Borrower and Lender further covenant and agree as follows (despite anything
to the confrary contained in the Security bistrurnent or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIFAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF QTHER
ASSETS THAT YOU MAY OWHN, DR YOU WILL HAVE TO FIND A LEXDER, WHICH
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEXND YOU THE
MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY

BALLOON RIDER-MULTISTATE
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3386876

SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOQUIATED WITH THE
NEW LOAN EVEN IF YOU OBTAIN REFINANUCING FROM THE SAME LENDER.

BY SHINING BELOW, Borrower accepts and agrees to the terms and sovenants comtained o this
Balloon Rider.

e

GREGORY M VANCR - DATE -

BALLOON RIDER-MULTISTATE
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