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MORTGAGE
{With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument} 5 December 21, 2021.
The partiss and thair addresses are:

MORTGAGOR:
MITCOHELL D ZUMBACH
Spouse of Deborah J Zumbach
3282 110TH AVE
COGGEON, 1A §2218-0000

BEBORAH J ZUMBACH
3282 110TH AVE
COGGON, 1A 52218-0000

LENDER:
COMMURNITY SAVINGS BANK
Crganized and existing under the laws of lows
101 E Union St
Edgewood, 1A 52042

1. DEFINITIONS. For the purposes of this document, the following term has the Tollowing
meaning.
A. Loan. “Loan” refors to this transaction generally, including obligations and duties arising
from the terms of all documents prepared or submitiad for this transaction,

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowiledged, and to secure the Secured Debts and Mortgagor's performance under this Security
tnstrument, Morigagor does hereby grant, bargain, warrant, convey and morigage to Lender, the
following described property:

That part of Southeast Quarter {3E 1) of Section Thirty (30}, Township Eighty Seven (87} North,
Range Six {8}, West of the Fifth P.M., described as commaencing at a point thres hundred sixty six
{368) fest Morth of the Southeast comer of sald Southeast Quarter {SE13), thence North one
hundred ninety seven {197) fest, thence West one hundred sixty six (188} feet, thence South one
hundraed ninsty seven (187} feet, thence East one hundred sixty six {188} fest to the point of
beginning. AND The East three-fourths {E 34} of the Southeast Quarter {SE 3%} of Section Thirty
{30}, Township Eighty Seven (87} North, Rangs Six {8}, Waest of the Fifth P.Rd., except that tract
described as commencing at a point three hundred sixty six (366.0} feet MNorth of the Southeast
comer of said Southeast Quarter (SE %}, and running thence North one hundred ninety seven
{197.0 feat, thence YWest one hundred sixly six (186.0) fest, thence South one hundred ninety
seven {187.0) feet, thence East one hundred sixty six {186.0) fest to the point of beginning; sisoc
except Parcel "A’: Part of the Northeast Quarter of the Southeast Quarter of Section 38, Township
87 North, Range & West of the Sth P.M., Dslaware County, lowa, according to plat recorded in
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Book 1998, Page 1028; also except Parcel '£° In Part Of The East Three-Quarters Of The
Southeast Quarter OF Section 30, Township 87 North, Range § West OFf The Sth P.M., Delawsare
Coumty, lowa, according to pist recorded in Book 2012, Pags 2243, and also except Parcel
2013-76 In Part OF The Southeast Quarter OF Section 30, Township 87 North, Range 8 West OF
The 5th P.M., Delaware County. lowa according to plat recorded in Book 2013, Page 3107,

The property is locatsd in Delawsre County at Bareland, , lows .

Together with all rights, sasaments, appurtenances, royaities, mineral rights. ol and gas rights, all
water and riparian rights, wells, ditches and water stock, crops, timber including timber © be cut
now of at any time in the fulure, all diversion payments or third pasty payments made o orop
producers and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described {all referred 0 as
Property}. This Security Instrument will remain in effect until the Secured Debis and all
underiying agreements have been terminated i writing by Lender.

NOTICE., THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF
$1.064,880.00. LOANS AND ADVANCES UP TO THIS AMOLUINT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS
UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.
HOWEVER, THE PRIORITY OF 4 PRIOR RECORDED MORTGAGE UNDER
THIS SECTION DOES NOT APPLY TO LOANS OR ADVANCES MADE AFTER
RECEIPT OF NOTICE OF FORECLOSURE OR ACTION TO ENFORCE A
SUBSEQUENTLY RECORDED MORTGAGE OR OTHER SUBSEQUENTLY
RECORDED OR FILED LIEN.

3. MAXIMIUM OBLIGATION LINMIT. The total principal amount secured by this Sscurity
Instrument at any one time and from time to time will not exceed the amount stated above. Any
timitation of amount doess not include interest and other fees and charges validly made pursuant o
this Security Instrument. Alse, this Himitation does not apply to advances made under the terms of
this Security Instrument to protect Lender’s security and to perform any of the covenants contained
in this Sscurity nstrument.

4. SECURED DEBTS AND FUTURE ADVANCES. The term "Secured Debis” includes and
this Security Instrument will secure each of the Tollowing:

A, Specific Debts. The following debts and all extensions, renewals, refinancings,
maodifications and replacemants. A promissory note or other agreement, No. 7338828, dated
December 21, 2021, from Morigagor 1o Lender, with a loan amount of $2,487,641.87 and
maturing on December 1, 2026,

8. Future Advances. All futurs advances from Lender to Mortgagor under the Specific Debis
exscuted by Morigagor in favor of Lender after this Security Instrument. If more than one
person signs this Security Instrument, each agrees that this Security Instrument will secure al
future advances that are given to Mortgagor sither individuslly or with others who may not sign
this Security Instrument. Al future advances are secured by this Sscurity instrument even
though all or part may not yet be advanced. Al future advances are secured as if made on the
date of this Security Instrumeant. Nothing in this Secwrity Instrument shall constitute a
commitmant (o make additional or future advances in any amount. Any such commitment must
bse agresd o in & separate writing.

. All Dsbis. AH present and futurs debis from Mortgagor to Lender, even if this Security
Instrument is not specifically referenced, or if the future debt is unrelated 1o or of a different
type than this dett. If more than one person signs this Security instrument, sach agrees that &t
will secure debis incurred either individually or with others who may not sign this Security
instrument. Nothing in this Security Instrument constifutes a commitment o make additionat
or future losns or advances. Any such commiiment must be in writing. This Sscurity
instrument will not secure any debt for which 2 non-possessory, non-purchase money security
inferast is craated in "housshold goods” in connection with a "consumer loan,” as those terms
are defined by federal law governing unfair and deceptive coredit practices. This Security
fnstrument will not secure any debt for which a security inferest is created in "margin stock”
and Lender doss not obtain a “statemnent of purposs,” as defined and required by federal law
governing securities. This Security Instrument will not secure any other debt if Lender, with
respect to that other debt, Taills to fulfill any necessary reguirements or falls o conform  any
fimitations of the Truth in Lending Act (Regulation Z} or the Real Estate Settfemsnt Procedures
Agt {Regulation X} that are reguired for loans secured by the Property.
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0. Sums Advanced. Al sums advanced and expenses incuwrred by Lender under the terms of
this Security instrument.

& LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-collateralization clause
on any existing or future loan, but not including this Loan, is void and ineffective as to this Loan,
including any sxtension or refinancing.

The Loan is not secuved by a previously executed security instrument if & non-possessory,
non-purchase money securily interest is crasted in “housshold goods™ in comnection with a
"eonsumer loan,” as those terms ars defined by federal law governing unfair and deceptive credit
practices, The Loan is not secured by 3 previously sxecuted security instrument if Lender fails to
fulfill any necessary requirements or falls 1o conform to any limitations of the Real Estste
Settlement Procedures Act, {Regulation X}, that are required for locans sscured by the Property or
if, as a result, the other debt would become subject to Section 870 of the John Warner National
Diefense Authorization Act for Fiscal Year 2007,

The Loan is not secured by a previously executed security instrument if Lender faills to fulfil! any
necessary requirements or falls o conform to any limitations of the Truth in Lending Act,
{Reguiation 3}, that are required for loans secured by the Property.

& PAYMENTS. Mortgagor agrees that all payments under the Secursd Debts will be paid when
due and in accordance with the terms of the Secured Dabts and this Security Instrument.

7. WARRANTY OF TITLE. Morgagor warranis that Mortgagor is or will be lawfuily seized of
the estate conveysd by this Security Instrument and has the right to gramt, bargain, convey, sell,
morigage and warrant the Property. RMortgagor also warrants thet the Property is unencumbered,
except for encumbrances of record.

8. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lan document that created a prior securily interest or encumbrance on the
Property, Morigagor agrees:

&. To make ali psyments when dus and to perform or comply with all covenants,

8. To promptly deliver to Lender any notices that Morigagor recelves from the holder.

£. Not to aliow any maodification or sxtension of, nor to request any future advances under any
note or agresment secured by the lien document without Lender's prior written consent.

g CLAIMS AGAIMNST TITLE. Morigagor will pay all  taxes, assessments, liens,
encumbrances. lease payments, ground rents, utilities, and other charges reisting to the Property
when dus. Lender may require Mortgagor to provids to Lender copies of gl notices that such
amouds are due and the recsipis evidencing Mortgagor's payment. Morigagor will defend title o
the Property against any claims that would impair the lien of this Security Instrument. Morigagor
agrees Lo assign io Lender, as requested by Lender, any rights, claims or defenses Mortgagor may
have against parties who supply labor or materials to maintain or improve the Property.

10, DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare ths entire
balance of the Secured Debt to be immedistely dus and payable upon the creation of, or contract
for the creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This
right is subject to the restrictions imposed by federal law, as applicabls.

11, WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority (o
enter into this Security Instrument. The execution and delivery of this Security Instrument will not
viofate any agreement governing Mortgagor or to which Mortgagor s a party.

12. PROFPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND
APPRAISAL. Morigagor will keep the Property in good condition and make all repairs that ave
reasonably necessary. Morgagor will not commit or allow any wasts, impairment, or
deterioration of the Property. MMorigagor will keep the Property free of noxious weeds and
grasses. Morigagor agrees that the nature of the occupancy and use will not substantially change
without Lender's prior written consent. BRortgagor will not permit any change in any license,
resirictive covenant or easement withowt Lender's prior written congsent, Mortgagor will notify
Lender of all demands, procesdings. claims, and actions against Mortgagor, and of any loss or
damage to the Property.

Mo portion of the Property will be removed, democlished or materiaily altered without Lender's
prior written consent except that Mortgagor has the right to remove items of personal property
comprising a part of the Property that become waorn or obsolste, provided that such personal
property is replaced with other personal property at least equal in value o the replaced pesrsonal
property, free from any title retention device, security agresment or other encumbrance. Such
replacement of personal property will be desmed subject to the securily interest created by this
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Security Instrument. Morigagor will not partitipn or subdivide the Property without Lender's
prior written consent.

Lender or Lender’s agents may, at Lender’s option, enter the Properiy at any reasonable time and
frequency for the purpose of inspecting, valuating, or appraising the Property. Lender will give
Mortgagor notice at the time of or before an on-site inspection, valuation, or appraisal for
on-going due diligence or otherwise specifying 8 reasonable purpose. Any inspection, veluation or
appraisal of the Property will be entively for Lender’s benefit and Mortgagor will in no way rely
on Lender's inspaction, valustion or appraisal for #s own purpose, except as otherwise provided
by law.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duly or any of the
covenants contained in this Security Instrument, Lender magy, without notice, perform or cause
them to be performed. Morigagor appoints Lender as attorney in fact to sign Morngagor's name or
pay any amourd nscessary for performance. Lender's right to perform for Morlgagor will not
create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender's other rights under the law or this Security instrument. I any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may
take all steps necessary o protect Lender's security interest in the Property, including completion
of the construction.

14. ASSIGHNMERNT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys,
morigages and warrams to Lender as additional security all the right, title and interest in the
following {(Property}.
A, Existing or future leases, subleases, licensss, guaranties snd any other written or verbal
agreements for the use and occupancy of the Property, including but not limited o any
extensions, renswals, modifications or replacements {Lsassas}.

B, Rents, issues and profits, inchuding but not Hmited 1o security deposits, minimum rents,
percentage rents, additional rents, common ares maintenance charges, parking charges, real
gstale taxes, other applicabla taxes, Insurance premium contributions, liquidsted damages
following default, canceliation premifums, "loss of rents” insurance, guest receipts, revenues,
royalties, procesds. bonuses, accounis, contract rights, general intangibles, and all rights and
ciaims which Mortgagor may have that in any way pertain {o or are on account of the use or
oscupancy of the whole or any part of the Property {Rents).

In the event any iem listed 85 Leases or Rents is determined to be personal property, this
Assignment will also be regarded as a security agreement. Mortgagor will promptly provide
Lender with copies of the Leasses and will cortify these Lsases are true and correct copies. The
existing Leases will be provided on execution of the Assignment, and all Tuture Leases and any
other information with respect to these Leases will be provided immediately after they are
executed. Morigagor may collect, recefve, enjoy and use the Rents so fong as Morigagor is not in
defaull. Mortgagor will not coliest in advance any Rents due in fulure lease periods, unless
plortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive any Rents
in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When
Lender so directs, Morigagor will endorse and deliver any payments of Rents from the Property 1o
Lender. Amounts coliscied will be applied at Lender’s discretion to the Secured Debts, the costs
of managing. protecting, valuating, appraising and preserving the Property, and other necessary
expenses. DMuorigagor agrees that this Security Instrument is immediately effective betwsen
Mortgagor and Lender and effective as to third parties on the recording of this Assignment. This
Security Instrument will remain effective during any statutory redemption period until the Secured
Diebts are satisfied. As long as this Assignment is in effect, Morigagor warranis and represents
that no default exists under the Leasss, and the parties suliject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants. Mortgagor, at #s sole cost and
expense, will keep, observe and perform. and require all other parties to the Leases o comply
with the Leases and any applicabie law. If Mortgagor or any party to the Lease defaults or fails to
observe any applicable lavw, Mortgagor will promptly notify Lender. If Morigsgor neglecis or
refuses to enforce compliance with the terms of the Leases, then Lendsr may, at Lender’'s option,
enforce compliance. RMortgagor will not sublet, modify, extend, cancel. or otherwise shier the
Leases, or accept the surrender of the Property coversd by the Leases {unless the Leases so
require} withouwt Lender's consent. PMorigagor will not assign, compromise, subordinate or
encumber the Leases and Renis without Lender's prior written consent. Lender does not assume
or become liable for the Property's maintenance, depreciation, or other iosses or damagss when
Lender acts to manage, protect or preserve the Property, except for losses and damagss duse to
Lender’'s gross pegligence or intentional torts. Otherwise, Morigagor will indemnify Lender and
hold Lender harmiess for all Hability, loss or damage that Lender may incur when Lender opts o
exercise any of its remedies against any party obligated under the Leases.
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15. REFAULT. Morgagor will be in defaull if any of the following svents (known separately
and collectively as an Event of Default) occur:
A. Payments. Mortgagor fails to make a payment in full when dus.
8. inselvency or Bankrupley. The death, dissclution or insolvency of, appointment of a
recefver by or on behaif of, application of any debtor relief law, the assignment for the benefit
of creditors by or on behalf of, the voluntary or invoeluntary termination of existence by, or the
commencemeant of any proceeding under any present or future federal or state insclvency,
bankruptey, reorganization, composition or debtor relief law by or against Morigagor,
Borrower, or any co-signer, endorser, surety or guarantor of this Security Instrument or any
other abligations Borrower has with Lender.
C. Death or Incompetency. Morigagor dies or is declared legally incompstent.

5. Failure to Perform. Mortgagor Tails to perform any condition or to kesp any promise or
covenant of this Security Instrument.

E. Other Documents. A defsult occurs under the terms of any other document relating to the
Secured Debts.

F. Other Agreements. Mortgagor is in default on any other debt or agreement Morigagor has
with Lender,
G. Misrepresentation. Morlgagor makes any verbal or written statement or provides any
financial information that is untrue, inaccurate, or conceals a material fact at the time it is made
or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Morigagor.

§. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by
a legal authority.

S. Name Changs. Mortgagor changss Morigagor's name or assumes an additional name
without notifying Lender before making such a changs.

K. Froperty Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or
property. T his condition of default, as it relates to the ransfer of the Property, is subject to the
restrictions contained in the DUE ON SALE section.

L. Property Value. Lender determines in good faith that the value of the Property has
declined or is impaired.

M. Erosion. Any loan proceeds are wsed for a purposs that will contribute to excessive
grosion of highly ercdible land or to the conversion of wetlands to produge or to maks possibie
the production of an agricuitural commuodity, as provided by 7 CFR Part 12,

N. Insecurity. Lender determines in good faith that a material adverse change has occurred in
Mortgagor's financial condition from the conditions set forth in Morigagor's most recent
financial statement before the date of this Security Instrument or that the prospect for payment
or performance of the Secured Dabts is impaired for any reason.

. Death or incompetency of a8 Guarantor. Any guarantor of payment of the Secured Debts
dies or is declared legally incompetent.

P. Falbwre to Comply with Laws. Morigagor fails to comply with all applicable laws,
statutes, ordinances and governmental rules, regulations and orders to which Morigagor is
suthject or which apply to Mortgagor’s business, property or assets.

. Fraud. Mortgagor engagses in fraud or material misrepresentation in connection with this
transaction.

16, REMEDIES. On or after the occurvencs of an Event of Default, Lender may use any and all
remedies Lender has under siate or federal law or in any document relating to the Secured Debis.
Any amnounts advanced on Mortgagor's behalf will be immediately due and may be added to the
balance owing under the Sscured Debis. Lender may makes a claim for any and all Insurance
benefits or refunds that may be available on Mortgagor's default.

Subject 1o any right t© cure, required time schedules or any other notice rights Mortgagor may
have under federal and state law, Lender may make all or any part of the amount owing by the
terms of the Secured Debts immediately due and foreclose this Security Instrument in & manner
provided by law upon the cccurrence of an Event of Default or anytime thereafler.

Upon a default by Morigagor, Lender may take possession of the Property itself or through a court
appointed receiver, without regard to the solvency or insolvency of Mortgagor, the value of the
Property, the adequacy of Lender's security, or the existence of any deficiency judgment, and may
opserate the Property and collect the rents and apply them to the costs of operating the Property
and/or to the unpaid debt.
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All remediss are distinct, cumuiative and not exclusive, and Lender is entitied to all remedies
provided at law or squity, whether or not expressly set forth. The acceptance by Lender of any
sum in payment or partial payment on the Secured Debts after the balance is due or is accelerated
or after foreciosurs proceedings ave filed will not constitute a waiver of Lender’s right to require
full and complete cure of any existing defaull. By not exercising any remedy, Lender does not
waive Lender's right to later consider the avent a default If it continues or happens again.

17. REDEMPTION. Morigagor agrees thst in the svent of foreciosure of this Security
instrument, at the sole discretion of Lender, Lender may elect to reduce or extend the period of
redemption for the sale of the Property to a period of time as may then be authorized under the
circumsiances and under any section of lows Code Chapler 828, or any other lowa Code section,
now in effect or as may be in effect al the time of foreciosure.

18. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the coccurrence of an
Event of Defauit, 1o the extent permitted by law, Mortgagor agrees to pay all expenses of
cotiection, enforcement, valuation, appraisal or protection of Lender's rights and remedies under
this Security Instrument or any other document relating to the Secured Debts. Mortgagor agrees
1o pay expenses for Lender to inspect, valuate, appraiss and preserve the Property and for any
recordation costs of releasing the Property from this Sscurity Instrument. Expenses include, bt
are not limited to, attorneys’ Tees, court costs and other legal expenses. Thess expenses are due
and payable immediately. If not paid inunediately, these expenses will bear interest from the date
of payment until paid in full ot the highest interest rate In effect as provided for in the terms of the
Secured Debis. In addition, to the extent permitted by the United States Bankrupicy Code,
Mortgagor agrees to pay the reasonable attornsys' fess ingurred by Lender 1o protect Lender's
rights and interests in connection with any bankruptey procesdings initiated by or against
Muortgagor.

18, FRVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section,
{1} Environmental Law means, without Himitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.5.C. 36017 et seq.}), all other federal, state and
locat laws, regulations, ordinances, court orders, atiorney general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxie, radicactive or hazardous material, waste, polhstant or
contaminant which has charscteristics which rendsr the substance dangerous or potentially
dangerous to the public health, safety. weifare or environment. The fterm includes, withot
fimitation, any substances defined as “"hazardous muaterial,” “toxic substance,” “hazardous waste,”
“hazardous substance,” or “reguisted substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowiledged in writing to Lender, no Hazardous
Substance has been, is, or will be iocated, transported, manufactured, treated, refined, or
handied by any person on, under or about the Property, except in the ordinary course of
business and in sirict compliance with all applicable Environmental Law.

B. Except as previously disclossd and acknowledged in writing to Lender, Morigagor has not
angd will not causse, contribute o, or permit the release of any Hazardous Substance on the
Property.

C. Mortgagor will immediately notify Lender if (1} a release or thrsatened release of
Hazardous Substence occurs on, undsr or about the Property or migrates or threatens o
migrate from nearby property; or {2} there is a viclation of any Envirenmental Law soncerning
the Property. In such an event, Mortgagor will take all necessary remedial action In accordance
with Environmental Law.

. Except as previously disclosed and acknowledged in writing o Lender, Mortgagor has no
knowiedge of or reason 1o believe there is any pending or thweatened investigation, clalm, or
proceading of any kind relating to {1} any Hazardous Substance located on, under or about the
Property; or (2} any violation by Morigagor or any tenamt of any Environmental Law.
Mornigagor will immediately notify Lender In writing as soon as Mortgagor has reason to
belisve there is any such pending or threatened investigation, claim, or procseding. In such an
event, Lender has the right, but not the cbligation, to participste in any such proceeding
including the right to recelve copies of any documents relating (o such proceedings.

E. Except as previously disciosed and acknowledged in writing to Lender, Morigagor and
every tenant have been, are and will remain in full compiiance with any applicable
Enviromnmental Law.

F. Except as previously disclosed and acknowiedged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property and
no such tank, dump or well will be added unless Lender first consents in writing.
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G. Morigagor will regularly inspsct the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law ars oblained and compiisd with.

H. Morigagor will permit, or cause any tenant to permil, Lender or Lender's agent to enter and
inspect the Property and review all records st any reasonsble time to determine {1} the
existence, focation and nature of any Hazardous Substance on, under or about the Property; {2}
the existence, location, nature, and magnitude of any Hazardous Substance that has been
released on, under or about the Property; or {3} whether or not Mortgagor and any tenant are
in complisnce with applicable Environmental Law.

i. Upon Lemnder's request and at any time, Mortgagor agrees, at Morigagor's expense, fo
engage a gualified ervvironmental engineer to prepars an snwironmental audit of the Property
arwd to submit the results of such audit to Lender. The choice of the &nvamnmemas gnginesr
who will perform such audit is subjsct to Lender's approval.

4. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under
this section at Morigagor's expsnse.

K. As a conseguence of any breach of any reprssentation, warranty or promise made in this
section, {1} Mortgagor will indemnify and hold Lender and Lender's successors or assigns
harmidess from and against all losses, claims, demands, liabilities, damages, cleanup, response
and remediation costs, penaities and expenses, including without Himitation all costs of litigation
and attorneys’ fees, which Lender and Lender's successors or assigns may sustain; and {2} at
Lender's disoretion, Lender may release this Security Instrument and in return Mortgagor will
provide Lender with coliatera! of at least squal value to the Property without prejudice to any
of Lender's rights under this Security Instrument.

i.. Notwithstanding any of the language contained in this Security Instrument to the contrary,
the terms of this section will survive any forsclosure or satisfaction of this Sscurity Instrument
regardiess of any passage of title to Lender or any disposition by Lender of any or afl of the
Property. Any claims and defenses fo the contrary are hereby waived,

20, CONDEMMNATION. Mortgagor will give Lender prompt notice of any pending or threatened
action by private or public entities to purchase or take any or all of the Propsrty through
condemnation, eminert domain, or any other means. Mortgagor authorizes Lender to intervene in
Mortgagor's name in any of the above described actions or claims. Borigagor assigns to Lender
the proceeds of any award or clalm Tor damages connected with a condemnation or other taking of
ail or any part of the Property. Such proceeds will be considered payments and will be applied as
provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior morigage, deed of trust, security agreement or other lien documesnt,

21. INSURANCE. Morigagor agress 1o keep the Property insured against the risks reasonably
associated with the Property. Morigagor will maintain this insurance in the amounts Lender
reguires. This insurance will last until the Property is released from this Security Instrument.
What Lender reqguires pursuant to the preceding bwo sentences can change during the term of the
Secured Debts. Rorigagor may choose the insurance company, subject io Lender's approwval,
wwhich will not be unreasonably withheld.

Al insurance policies and renewals shall include a standard "morigage clause™ {(or “lender loss
payable clause"} endorsement that names Lender as "morigages” and "loss payee”. ¥ reguired by
Lender, all insurance policies and rencwals will also include an "additional insured” endorsement
that names Lender as an “additional insured”. I required by Lender, Mortgagor agrses io
miintain comprehensive general lHabllity insurance and rental loss or business interruption
insurance in amounts and under policies acceptable o Lender. The comprshensive general
liability insurance must name Lender as an additions!l insured. The rental loss or business
interruption insurance must be in an amount equal (o at least coverags of one year's dabt service,
and required escrow account deposits {if agreed to separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss. Al
insurance procesds witl be applied to restoration or repair of the Property or to the Secured Dabts,
st Lender's option. If Lender scquires the Property in damaged condition, Mortgagor's rights o
any insurance policies and procesds will pass to Lender to the extent of the Secursd Dabts.

Mortgagor will fmmediately notify Lender of canceliation or termination of insurance. f
Rortgagor fails to kesp the Property insured, Lender may obtain insurance to protect Lender's
interest in the Property and Mortgagor will pay for the insurance on Lender’s demand. Lender
may demand that Morigagor pay for the Insurance afl at once, or Lender may add the insurance
premiums to the balance of the Secured Dabts and charge interest on it at the rate that applies (o
the Secursd Diebts. This insurance may include lesser or greater coverages than originatly
required of Martgagor, may be written by 3 company other than one Morigagor would chooss,
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and may be written at a2 higher rate than Mortgagor could obtain if Morigagor purchased the
insurance. Mortgagor acknowledges and agrees that Lesnder or one of Lender's affiliates may
receive commissions on the purchase of this insurance.

22. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay o
Lender funds for taxes and insurance in escrow.

23. WAIVERS. Except o the sxtent prohibited by law, Mortgagoer waives any rights relating to
reinstaternent, all righis of dower and distributive shars and all homestesd exemption rights
refating o the Property.

24. USE OF PROPERTY. Morigagor shall not use or occupy the Property in any manner that
would constitute a violation of any state andfor federal Iaws involving controlied substances, even
in a jurisdiction that allows such use by stale or local law or ordinence. in the svent that
RMortgagor becomes aware of such a viclation, Morigagor shall take all actions aliowed by law o
terminate the violating activity.

in addition to all other indemnifications, obligations, rights and remedies contained herein, if the
iender andfor its respective directors, officers, employess, agents and altorneys {each an
“Indemnitea’} i3 made a party defendant to any litigation or any claim is threatened or brought
against such Indemnitee concerning this Security instrument or the related property or sny part
thersof or thergin or concerning the construction, mainienance, operation or the ococupancy or use
of such property, then the Mortgagor shall {to the extent permitied by applicable law} indemnify,
defend and hold each Indemnites harmisss from and against all liability by reason of said litigation
or claims, including attorneys’ fees and sxpenses incurred by such indemnitee in connection with
any such litigation or claim, whether or not any such litigation or claim is prosecuted to judgment.
To the extent permitied by applicable law, the within indemnification shall survive payment of the
Secursd Debt, and/or any termination, relsase or discharge executed by the Lender in favor of the
dortgagor.

Vioiation of this provision is a material breach of this Security instrument and thersby constities
a defauit under the terms and provisions of this Security Instrument.

25, APPLICARLE LAW,. This Security Instrument is governed by the taws of lowa, the United
States of America, and {0 the extent required, by the laws of the jurisdiction where the Property is
iocated, except (o the axtent such siate laws are preempied by federal law.

26, JOINT AND SEVERAL LIABILITY AND SUCCESSORS. Each Morigagor's obligations
under this Security Instrument are independent of the obligations of any other Mortgagor. Lender
may sue each Mortgagor severally or togsther with any other Morigagor. Lender may release any
part of the Property and Mortgagor will still be obligated under this Security Instrument for the
remaining Property. Morigagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the terims of this Security Instrument or any evidence of
debt withowt Mortgagor's consent.  Such a changs will not release Mortgagor from the terms of
this Security Instrument. The duties and benefits of this Security Instrument will bind and benefit
the successors and assigns of Lender and Morigagor.

27. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may
not be amended or modified by oral agreement. No amendment or modification of this Security
Instrusment is offective uniess made in writing. This Security instrument and any other documents
relating 1o the Secured Debts are the complete and final exprassion of the agreement. If any
provision of this Security Instrument is unenforceable, then the unenforceable provision will be
severed and the remaining provisions will still be snforceable.

28, INTERPRETATION. Whenever used, the singular includes the plural and the plural
inciudes the singular. The section headings are for convenience only and are not to be used to
interpret or defing the terms of this Security Instrument.

2%. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise
required by law, any notice will be given by delivering it or mailing it by first class meil or via 2
nationally recognized overnight courier to the appropriate party's address listed in the DATE AND
PARTIES section, or to any other address designaisd in writing. Notice to one Mortgagor will be
deamed to be notics to all Morgagors. Mortgagor will inform Lender in writing of any change in
Mortgagor's name, address or other application information. Morigagor will provide Lender any
other, correct and complete information Lender requesis to sffectively morigage or convey the
Property. Muortgagor agrees to pay alf expenses, charges and taxes in connsction with the
preparation and recording of this Security Instrument. Mortgagor agrees to sign, deliver, and file
any additional documents or certifications that Lender may consider necessary to perfect, continue,
and preserve Morigagor's obligations under this Security Instrument and to confirm Lender's tien
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status on any Proparty, and Mortgagor agrees to pay all expenses, charges and taxss in connection
with the preparation and recording thereof. Time is of the essence.

I understand that homestead property is in many cases protected from the claims of
creditors and exempt from judicial sale and that by signing this contract, |
voluntarily give up my rights 1o this protection for this property with respect o
claims based uporn this contract.

&

3

Pl

< MITCHELL D ZUMBACH

§

§‘ ::;}--'v*) E }\‘é,i\‘:::‘g"\l\\ ﬁ:\i:w\%&. “(;‘\i:
DEBORAH J ZUMBACH

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT
SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN
WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN AGREEMENT MAY BE LEGALLY
ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY
BY ANOTHER WRITTEN AGREEMENT.

SIGNATURES. By signing, Mortgagor agrees to the termis and ¢ovenants contained in this
Security Instrument, Martgagor also acknowledges receipt of a capy of this Security Instrurnent,

MORTGAGOR:

SRl L Date

Date

3 ”\X ‘o ;.-~~ :

DEBORAH J ZUMBACH |

MITCHELL D 2UMBACH
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ACKNOWLEDGMENT.
STATE OF IQOWA, COUNTY OF DELAWARE  ss.

On this 21st day of December 20217 before me, a Notary Public in the state of lowa, personally
appeared MITCHELL D ZUMBACH |, spouse of Deborah ] Zumbach, and DEBORAH 1
ZUMBACH , to me known to be the person{s} named in and who executed the foregoing
instrument, and acknowledged that hefshefthey executed the same as hisfher/their voluntary aet
and deed.

o S on

{
My commission gxpires: i X &
¥ P £ T e
oot o o {Notary Publicy
KEVIN ELSBURY Kevin & Elsbury
Rotsrial Seal -~ lowa
Lorunission Rumber § BILTT?
My Cormmission Expires May 4, T024
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