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DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined in Saections 3, 10,
12, 17, 19 and 21. Certain ruies regarding the usage of words used in this document are also provided in Section 15.
{A) “Security Instrument” means this document, which is dated November 19, 2021, together with atl
Riders to this document.

{B) “Borrower” is CALVIN D INGLES AND BRITTANY INGLES, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security instrument.

{C) "MERS" is Mortgage Elactronic Registration Systems, inc. MERS [s a separate corporation that s acling solely
as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security
instrumant. MERS is organized and existing under the laws of Delawars, and has an address and tefephone
number of £.0. Box 2028, Flint, M| 48501-2026, tel. (888) 678-MERS.

{D) “Lender” is Homatown Equity Mortgage, LLC dba thelender.

tenderis a Limited Liabjlity Corporation, organized and existing

underthe laws of Missourl.
Lender's address is 25531 Commercentre Drive #250, Lake Foraest, CA 92630,

(E)} “Note” means the promissory nole signed by Borrower and dated Novamber 19, 2021. The Note
states that Borrower owes Lender ONE HUNDRED THOUSAND ONE HUNDRED FIFTY TWG AND NO/00*
O N P T L X A R R R A N RS S AL R el 11 (U.S. 3100,152_00

plus interest. Borrower has promised io pay this debt in reguiar Periodic Payments and to pay the debt in full not
later thar December 1, 2051.

IOWA — Singla Family — Fannie Mae/freddie Mac UNIFORM INSTRUMENT  Form 3046 1/01
Modifiad for FHA 5/2014 {HUD Handbock 4000.1}
ICE Mortgage Technology. inc. Page 1cof8 IAEFHAISDE 0818

IAEDEED (CLS)

111812021 10:53 AM PST




LOAN #: 110043901
{F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(6) "Loan” means the debt evidenced by the Nate, plus interest, late charges due under the Note, and all sums
dus under this Security instrument, plus interest.
{H) "Riders” means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exsculed by Borrower [check box as.applicable]:
I Adjustable Rate Rider [} Condominium Rider % Planned Unit Development Rider

{1 ‘Other(s) [specify]

{1) “Applicabls Law"” means all conirolling applicable federai, state and local staiutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable finat, non-appealable
judicial opinions.

{J} “Community Association Dues, Fees, and Assessments” means ail dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty by a condominium associalion, homsowners association
or similar organization,

} “Elactronic Funds Transfer” means any transfer offunds, other than a iransaction originated by check, draft,
or similar paper instrument, which is initiated through an elsctronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includas, but is not limited to, point-of-sale transfars, automated teiller machine transactions, transfers inttiated by
telephone, wire transfers, and aulormated clearinghouse transfers.

{L) *Escrow ltems” means those itemns that are described in Saction 3.

{M} “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i} damage o,
or destruction of, the Property; {ii} condemnation or other taking of alt or any part of the Property; (iii) conveyance in
liau of condemnation; or (iv) misrepresentations of, or omissions as 1o, the vatue and/or conditicn of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regulary schedulad amount due for (1) principat and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 L.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional
or successor legisiation or regulation that governs the same subject matter. As used in this Security Instrurment,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related morigage
loan" even if the Loan does not qualify as a “federally related mortgagas loan" under RESPA.

{Q) “Secratary” means the Secratary of the United States Department of Housing and Urban Deveiopment or
his designee.

{R} “Successor in Interest of Borrower"” means any party that has taken fitle lo the Properly, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodiications of the Note; and (i) the performance of Bofrower's cavenants and agreemenis under this Security
Instrumeant and the Note. For this purpose, Barrower irrevocably morigages, grants and conveys to MERS {soialy
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with
power of sale, the following described property located in the
County {Typa of Recording Jurlsdiction]
of Delaware

{Name of Recording Jusisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A™.
APN #: 590000201400

which currently has the address of 209 N FRONT ST, Greseisy,

{Street] [City}

{owa 52050 ("Property Address"):
{Zip Code}

TOGETHER WITH ail the improvements now or hereafter ersctad on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. Al of the foregoing is referred o in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS halds only tegal title to the interests granted by Borrower in this
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Security Instrurnent, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's
successors and assigns) has the right: to exercisa any or all of those interests, including, but not fimited tc, the
right to foreciose and sell the Property; and to take any action required of Lender inciuding, but not limited to,
releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uhencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction lo constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Nole. Barrower shall
also pay funds for Escrow items pursuant io Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by tender as payment under
the Mate or this Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent
payments due under the Note and this Security Instrument be made in ong or more of the following forms, as
seiectad by Lender: {a) cash; (b) money ordaer; {¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemead receaived by Lender when recelved at the location designated in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender
may raturn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept eny payment or partial payment Insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the fulure, but
Lender is not obligalad to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need nol pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment o bring the Loan current. If Borrower doas not do so within
a reasonable pericd of time, Lender shall either apply such funds or return thern to Borrower. If not applied sarlier,
such funds wilt be applied to the outstanding principal balance under the Note immediately prior to foreclosure.
No offsat or claim which Borrower might have now or in the future against Lender shall relleve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrumeant.

2. Application of Payments or Proceeds. Except as otherwise dascribed in this Section 2, all payments
accepted and appfied by Lender shall be applied in the following order of priority:

First, to the Morigage insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly morigage insurance premiums;

Second, lo any taxes, special assessments, leasehold payments ar ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Nole.

Any application of payments, insurance proceeds, or Misceilansous Proceeds to principal due under the Note
shall not extend or postpone the dus date, or change the amount, of the Periadic Paymenits.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pariodic Payments are due under the
Note, until the Nate is pald in full, a sum (the “Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securlty Instrumentas a fien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insur-
ance required by Lender under Section 5; and {d) Mortgage Insurance premiums, io be paid by Lender fo the
Secratary ar the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These
items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Leander may require
that Community Assaciation Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow tem. Borrower shall pramptly furnish to Lender all notices of amounts
1o be paid under this Section, Borrower shall pay Lender the Funds for Escrow ems unless Lender waives Bor-
rower's obligation to pay the Funds for any or ali Escrow items. Lender may walve Borrower's obligation to pay {o
Lender Funds for any or all Escrow iterms at any time. Any such waiver may only be in writing. It the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dus for any Escrow ltams for which
payment of Funds has been waived by Lender and, if Lender requires, shali furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Barrower's obligation to make such payments and
1o provide receipts shall for ali purposes be desmed fo be a covenant and agreement contained in this Security
instrument, as the phrase "covenant and agreement” is used in Section 9. If Berrower is obligated to pay Escrow
termns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow llem, Lender may
exerciss its rights under Section 9 and pay such amount and Bofrower shalt then be obligated under Section 9 to
rapay fo Lender any such amournt. Lender may revoke the waiver as to any or all Escrow ltems at any time by &
natica given in accordance with Section 14 and, upon such revocation, Borrower shail pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates
of expendiiures of future Escrow items or otherwise In accordance with Applicable Law.
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The Funds shal! be held in an institution whose deposits are insured by a federat agency, instrumentality, or
entity (including Lender, if Lender is an insfitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time specified under RESPA.
Lender shall not charge Borrower for halding and applying the Funds, annually analyzing the escrew account,
or verifying the Escrow fiems, unless Lender pays Barrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreemaent is made in writing or Applicable Law requires interest 1o
be paid on the Funds, Lender shall not be required ta pay Borrower aay interest or earnings on the Funds. Bor-
rower and Lender can agree in writing, however, that interast shail be paid on the Funds. Lender shall give 1o
Borrawaer, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, L.ender shail account to Borrower for
the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount nec-
essary to make up the shortage in accordance with RESPA, but in no more than 12 manthly payments. If there
is & deficiancy of Funds held in escrow, as defined under RESPA, Lander shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in fuil of afl sums secured by this Security Instrument, Lender shalt promptly refund to Bor-
rower any Funds held by Lender,

4. Charges; Llens. Borrower shall pey all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehoid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmantis, if any. To the extent that these items
ara Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shait promptly discharge any Hen which has priority over this Securily Instrument uriess Borrower:
(a) agreaes in writing lo the payment of the obligation secured by the lien in a manner acceplable 10 Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which I Lender’s opinion operate to prevent the enforcament ofthe
lien white those proceedings are pending, but only until such procesdings are concluded; or {c) secures from the
hoilder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Property is subject to a fien which can attain priority over this Security instrument,
Lender may give Borrower a nofice Identifying the fien. Within 10 days of the dale on which that notice is given,
Borrower shall satisfy the lien or take one ar more of the actions set forth above in this Section 4,

5. Property insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any other hazards
inctuding, but not limited to, earthquakes and floods, for which Lender raguires insurance. This insurance shail
be mgintained in the amounis (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tarm of the Loan. The insurance carier
providing the insurance shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower's choice,
which right shail not be exercised unreasonably. L.ender may require Borrower to pay, in connection with this Loan,
aither: (a) a one-time charge for flood zone determination, certification and tracking services; or (&) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or cedification. Borrower shail also be
responsible for the payment of any fees imposed by tha Federal Emergancy Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance cover-
age, at Lender's option and Borrower's expense. Lender is under ne obligation to purchase any pacticular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer,
Borrower's equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insur-
ance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section 5 shalt become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemant and shall
ne payable, with such interest, upon natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such paiicies shall be subject to Lender's right
to disapprove such policies, shalt include a standaerd morigage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right ta hold the policies and renewal certificates. If
Lender requires, Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruc-
tion of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgages
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mada promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insur-
ance proceeds, whether or not the underlying Insurance was required by Lender, shall be appiied to restoration
or repalr of the Property, if the restoration ar repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shali have the right to hold such insurance procesds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procesds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completad. Unless an agree-
ment is made in writing or Applicable Law requires intersst to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for pubtic adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrawaer. if the restoration or repair is not economically feasible or Lender's security wouid be lessened, the insur-
ance proceeds shalf be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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if Borrower abandans the Property, Lender may file, negotiate and settie any available insurance claim and
relatad matters. If Borrower does not respond within 30 days {o a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
rotice s given. In either event, or if Lender acquirgs the Property under Section 22 or otherwise, Borrowar hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excead the amounts unpeaid
under the Note or this Security Instrument, and (b) any other of Borower's rights (ather than the right to any refund
of uneamed premiums paid by Borrower) under all insurance pelicies covering the Praperty, insofar as such rights
are applicable o the coverage of the Property. Lender may use the insurance proceeds either to repair or restere
the Property or io pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occugpy, establish, and use the Propetty as Borrower’s principal residence
within 60 days after the execution of this Securily Instrument and shall continue to occcupy the Property as Bor-
rower's principal residence for at ieast one year after the date of cecupancy, unless Lender datermines that this
requirement shail cause undue hardship for the Borrower, or unless exienuating circumstances exist which are
beyond Borrower's controf.

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shall nat destroy,
damage or impair the Property, allow the Property to deleriorate or commit wasie on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in vaiue due to its condi-
tion. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasibia, Borrower
shall promptly repair the Preperty if damaged to avoid further deterioration or damage. If insurance or condemna-
tion proceeds are paid in connection with damage to the Property, Borrower shall be responsible far repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a singie payment or in a series of progress paymenls as the work is completed.
If the insurance cr condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
refieved of Borrower's obligation for the completion of such repair or restoration.

if condemnation procseds ara paid in connaction with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principai shail not extend or
postpone the due date of the monthly payments or change the amount of such paymants.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender
with material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If () Bor-
rower faits to perform the covenants and agreemenis contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/for rights under this Security Instru-
ment {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which
may attain priority over this Security Instrument or t¢ enforce laws or regulations), or (c) Borrower has abandoned
the Property, then Lender may do and pay for whatever is reasconable or appropriate to protect Lender's interast
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing andfor repairing the Proparty. l.ender's actions can include, but are r:ot limited to: (a) paying
any sums secured by a lien which has priority aver this Security Instrument; (b) appearing in court; and {(c) paying
reasonable attorneys' fees 1o protect its interestin the Property and/orrights under this Security Instrument, including
its secured position in & bankruptoy procseding. Securing the Property includes, but Is not imited ta, entering the
Property to make repairs, change locks, replace or board up doars and windows, drain water from pipes, eliminate
building or other cade violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or abligation to do sa.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by L ender under this Section @ shali become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interesl, upon notice from Lender to Borrower requesting payment.

If this Security instrurnent is on a leasehold, Borrower shait comply with all the provisions of the lease. Borrower
shall not surrender the lsasaehoid estate and interests herein conveyad or terminate or cancel the ground lease. Bor-
rower shall not, without the express written consent of Lender, alter or amend the ground tease, If Borrower acquires
fee title to the Property, the leasehold and the fee tille shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned
to and shali be paid to Lender.

If ihe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shali have the right to hold such Miscellanecus Proceeds until Lender has
had an opportunity o inspect such Property to ensure the work has been compteted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursemant or in a seties of progress payments as the work is completed. Uniess an agreement is made
in writing or Applicable Law requires interest lo be paid on such Miscellaneous Proceeds, Lender shall not be
requirad to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be | ned, the Miscell us Proceads shall be applied to
the surns securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shalt be applied in the order provided for in Section 2.

Inthe eventofa fotal taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
{o the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or toss in value of the Property in which the fair market value of the
Property immadiately before the parilal taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in valua,
untess Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the
Property immadiately before the partial taking, destruction, or loss in valua. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaius, unless Borrower and tender otherwise
agree in writing, the Miscellanecus Proceeds shall be appfied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Barrower, or if, after notice by Lender ta Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender Is authorized to collect and appiy the Miscella-
neous Proceeds either to restoration or repair of the Property or te the sums secured by this Security Instrument,
whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or
the party against whom Borrower has a right of actlon in ragard to Miscellanacus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, couid result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security instrument. Borrower can cure such a default and, If acceleration has occurred, rein-
state as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, preciudes forfaiture of the Property or ather material impairment of Lander's interest in the Property
or rights under this Security Instrurent. The proceeds of any award or claim for damages thal are attributable lo
the impainment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apalied to restoration or rapair of the Property shalt be applied in the
order pravided for in Section 2.

11. Borrower Not Relsased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shail not be required to commence proceedings against any Successor In Interest
of Borrower ar 1o refuse 1o extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the criginal Borrower or any Successors in Interest
of Borrower. Any forbesarance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the armount then due, shall not be a walver of or preciude the axercise of any right or remedy.

12. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer’): (a} is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; {b) is not personally cbiigated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear of make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower wha assumes Barrower's obliga-
tions under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Securily Instrument. Borrower shall not be released from Borrower's obligations and Hability under
this Security instrument unless Lender agrees to such refease in writing. The covanants and agreements of this
Security instrument shall bind (except as provided in Section 18)and benefit the successors and assigns of Lender.

43. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s.
defauft, for the purpose of protecting Lender's interest in the Property and rights under this Security instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secratary. t.ender may not charge fess that are exprassly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges coliected or to be callected in cannection with the Lean exceed the permitted
timits, then: {a) any such loan charge shail be reduced by the amount necessary 1o reduce the charge io the
permitted fimit; and (b) any sums aiready coliecied from Borrower which exceeded parmitted limits will bhe
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making & direct payment to Borrowsr, f a refund reduces principal, the reduction will be treated as a partial
prepayment with no changes in the due date or in the monthly payment amount uniess the Note holder agrees
in writing to those changes. Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Becurity Instrument shali be deernad {o have been given {o
Barrower when maited by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unteas Applicable Law expressty requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shalf only report a change of
address through that specified procedure. There may be only one designated nofice address under this Security
Instrument at any one time. Any notice to Lender shall ba given by delivering It or by mailing it by first class mail
to Lender's address statad herein uniess Lender has designated another address by notice to Borrower. Any
notice in connection with this Security Instrument shall not be deemed to have been given to Lender until actually
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raceived by Lender. If any nolice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wilt satisfy the corresponding requiremeant under this Security instrument.

15. Governing Law; Severability; Rulas of Construction. This Security Instrument shail be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained In
this Security Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract ar it might be silent, but such silence shall not be con-
strued as a prohibition against agreement by contraci. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicabte Law, such conflict shall not affect cther provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femining gender; (b) words in the singular shall mean and include the plural and
vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action,

46. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security Insttument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not timited to, those beneficial
interests transferred in a bond for deed, contract for deed, instalimeni sales contract or escrow agreement, the
intent of which ie the transfer of title by Borrower at a fulure date to & purchaser.

if all or any part of the Property or any Interast in the Property is sald or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secursd by this Security Insttument. However, this
option shali not be exercised by Lender if such exercise is prohibited by Applicable Law.

#f Lender exercises this oplion, Lender shall give Borrower natice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 14 within which
Borrower must pay all sums secured by this Security Instrument. If Sorrower fails to pay these sums prior to ihe
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrowar's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrowar
shali have the right to reinstatement of a morigage. Those conditions are that Borrowar: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred;
{b) cures any default of any other covenants or agreements; {¢) pays alt axpenses incurrad in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's inter-
est in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Securily Instrument, shall continue unchanged. However, Lender is not required to reinstate if: (i) Lender
has pted reir 1t after the commencement of foreclosure procesdings within two years immediately
preceding the commancemant of a current forectosure praceedings; (if) reinstatement wiil preclude foreciosure
on different grounds in the fulure, or (jii) reinstatemant will adversely affect the priority of the lien created by this
Security Instrument. Lender may require that Borrower pay such reinstaternent sums and expenses in ong or
more of the fotlowing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
tremsurar's chack or cashier's check, provided any such chack is drawn upon ap inslitution whose deposits are
insured by a federal ageney, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security tnstrtment and obligations securad hereby shalt remain fully effective as If no acceleration
had accurred. However, this right to reinstate shall not apply in the case of accsleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial Interest in the Note
{together with this Security [nstrument) can be sold one or more timas without prior notice to Borrower. A sale
enight result in & change in the entity (known as the “Loan Servicer') that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Noie,
this- Security Instrurment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to & sale of the Note. if there is a change of the Loan Servicer, Buorrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should ba made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thareafter the L.oan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage ioan sarvicing obligations to Borrower will remain with the Loan Servicer or be transferred te a succes-
sor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficlary to Contract of Insurance. Morigage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan
as agreed. Borrower acknowledges and agrees that tha Borrowar is nota third party beneficiary to the contract of
insurance batwsen the Secretary and Lender, nor is Borrower antitied to enforce any agreement between Lender
and the Secretary, uniess explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Seclion 21: (&) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollulants, or wasles by Environmental Law and the following sub-
stances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volalile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and {aws of the jurisdiction whare the Property is iocated that relate to health, safety or
environmentai protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d} an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Sub-
stances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow
anyone eise to do, anything affeciing the Property (a) that is in violation of any Envirenmenta! Law, {b) which cra-
ates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazarous Substance,
creates a candition that adversely affects the vaiue of the Property. The pracading two sentences shall not apply
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to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
Emited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Sub-
stance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including
but not limited to, any spilling, leaking, discharge, release or threat of refease of any Hazardous Substance, and
{c) any sondition caused by the pr a, use or rel of a Hazardous Subsiance which adversely affects the
value of the Property. If Borrower iearns, or is notified by any governmental or regulatory authority, or any private
party, that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bor-
rower's braach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; {¢) a date, not less than 30 days from the date the notice is given
to Borrower, by which the defauit must be cured; and (d} that failure to cure the defauit on or before the
date specified In the notice may resuit in acceleration of the sums secured by this Security instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shafl further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-gxistence
of a default or any other defense of Borrower to acceleration and foreciosure. i the default is not cured
on or before the date spaecified in the notice, Lender at its opticn may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foraclose this Security
Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses incurrad in pursuing
the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
instrument. Lender may charge Barrower a fee for releasing this Security Instrument, but only if the fee is paid to
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relinquishes ail right of dower and waives all right of homestead and distributive
share in and to the Properly. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WIT ESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

11 ‘i ;QTL__(Sean

WA R (sean
DATE
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26. Redemption Period. if the Property is less than 10 acres in size and Lender waivas in any foreclosure

proceading any right to a deficiency judgrnent against Borrowar, the period of redemption from judicial sale shall

be reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and L.ender waives

any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shaill be reduced

to 60 days. The provisions of this Section 26 shall ba construad to conform to the provisions of Sections 628.26
and 628.27 of the Code of iowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THISAGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING SELOW, Berrower accepts and agrees to the terms and covenarnts contained in this Security
Instrument and in any Rider executad by Borrower and recorded with it.

- M"%) _(sea

-

WG 2 (sean
DATE

[ /L/m—/
This record was acknowledged before me on this day of & / (Date) by

CALVIN D INGLES AND BRITTANY INGLES (Name(s) of individual(s)).

<

7o of nolarigl officer)

Title of office &

My commission expires: 7 L emd R}f

tLender: Hometown Equity Mortgage, LLC dba thelender
NMLS ID: 133519

Broker: IOWA MORTGAGE SOLUTIONS INC

NMLS ID: 37031

Loan Originator: Michaal Steger

NMLS ID: 37122
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Addendum 1

Legal Description of Property Conveved:
Lot One (1), Block One (1), Greeley, lowa, according to the plat recorded In Book 1 Plats, Pages 54-55.




