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MORTGAGE

BAVE

DEFINITIONS
Words used in muliple secitons of this document ave deil
13, 18, 20 and 21, Cortain rales regarding the usage of words uscd in thi&; document ara

so provided in Secting 10

(A} "Security bastroment” means this doowment, which is dated OCTOBER 15, 2021, togethey with all Raders
Lo this document,

(B} "Borrower" s RICK B RAVE AND EATHY J RAVE, AS HUSBAND ARD WIFE. Boreower s the
morinager guder thig Secwriy fosimnrent

{€) "honder! 3y COMMUNITY SATINGS HANK. Lender o COMMBRECIAL BANK orpanized nod existing unday
the laws of THE STATE OF TOWA. Looder's addriss 18 PO BOX 77, EDRGEWQOD, TA 52042 Lender i the

movigagee wnder this Security Instrument.

{53 " Xote” means the }uum:smr\ note sigaed by Borrewer and deted DOTOBER 15, 2021 The Nule siates tha
Borrower ewes Lender NINETY-ONE THOUSAND NINE HUNDRED AWD 00/180 Dollars (LS.
$31, 500.00) plas inlerest. Borrower s pronused t pay thiy debt 1o regulsr Perladic Fayments and 1o pay the

debt i fall not Jater than NOVEMBER 1, 2036,
(£} "Property”™ theans the property that is deseribed below ander the heading "Transfer of Rights n the Property

"

(1Y MLoan® means the debt evidenced by the Mote, plus interest, any prepayvment charges and late charpes due

J 3 ¥F : s ks

under the Mote, and all sune due under thiy Sconaty lastromest, plos mtorest,

(G "Riders” means all Riders to this Seennty Iustrument that ame executed by Borrower. The follewing Riders are
tobe execoted by Bomowe } k,ck oy as applicable]:

dpustable Rate Ridey CiCondominiun Rider 5“'} Seeond Home Bider
Balloon Rider Ul Planned Unit Dovelopment Reder T bhweekly Pavowent Buder
{4 Family Ruder ij Qeher(s) {specityv]

() “applicable Law™ rocans all controlling applicable federal, ate pud local statotes, regulations, erdinances and
adiministrative refes and ordirs (that have the effect of Taw) as well as alf applivahie final, non-appealable pdicial
PO,

(5 "Conumunity Associntion Bues, Fees, snd Assessnents™ meany all dues, fees, assassraents and other charges
that are imposed on Horrower of the Property by & condominium assoctsting, bomeowaars asanciation or s
m‘gamzesi;ic)m

31 "Flectroaic Fuds Tramsfer™ means any transfor of fuads, other than a transaction originated by check, drafi,
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o samilar paper instromen, wiich s initisted Nﬂ‘(mg;i:i ag clecoonie terminal, telephonic instrament, computer, or
magnetic vape a0 as to ordey, nstruet, or suthonize & Drancial sisttption 1o debit or aredit ga acconnd, Snch teom
metades, bui s aot nated to, peint-of-sale transions, awomated teller maching transactions, wansfery inftated by
elephone, wive tomsfers, and sutomaied slearinghouse tranafers,

{0 "Esorow Hems™ means those tlems that are deserthed 1o Section 3,

{1} "Mbcellaneons Proveeds” meang any compeasation, settenent, avard of damages, or procesds patd by any
thurd parly {other than insursnce proceeds pad endey the Coverages described in Seetion 3y for () damage lo, oy
distruction of, the Property: () condewmation or other nking of all ar any pat of the Property: () convoyvance @
hew of condemnation: or {iv) misreprasentations of, or onmissions as o, the value and/or condition of the Prohczt

{M) "Rorigage Dnsurance” means insurance profecncg Lender agamnst the nonpayiment of, or defaalt on, the Loag,
(X} "Periedic Payment" mwans the reguburly schaduled amount due For {8) principal and interast under the Note,
plus Biyany amoenus under Rectivn 3 of this Secucity Tostrumont.

{O) “RESFAT means the Beal Estare Settfoment Procedures Aet (12 TL8.CL §2601 ot seq.) and its fmplementing
regudation, Reguwlatgon X {12 CF R, Fary 1024), ax they noght be amended § om bme to twe, or any additional or
sucoessor begislation or regulation that governs the seme subject matler. As used i this Security Instrament,
TRESPA" refers fo all requirements and testriciions that areomposaed in regard to @ aderally relaied mortgage loan”
even 3 the Loan does aot guabity as g “lederally related mortgage boan™ under RESPA

(¥} "Saceessor in Intorest m Borrower” monas any panty that hag taken titde o the Property, whether or not that
pasty has assumed Borrower's oblipsiions snder the Nule andler this Secuwrity Instrunent.

o
i

7

ANSFER OF RIGHTS IN THE PROPERTY

Thng Security m\tmmcm seowres (o Lender: (1) the repaymemt of the Loag, asd all renewals, exteasions and
umusiicanom of the Note; and {8 the perfonmance of Borrower's covenants and agresments under this Security
Instrument and the Nete. For this purpose, Borrower irrevocably mortgages, prants and conveys o Lender, with
power of sale, the filowing deser ihed property leeated in the COURTY of DELAWARE:

LOTE ONE ("} AND TWO {2}, BLOCE RIVE {(5), AND THRE WRET ONR-HALF (W 1/32) OF THAY
BORTION OF VACKTED HIGH STREET LYIRG BAST OF AKD ADJACERT TO SAID LOT ONE (1},
IX BARLVILLE, FORMERLY WOTTINGHAM, IOWA, ACCORDING TO PLAT RECORDED IN B00X I
L.D., PACES 346-347 AND RETRACEMENT PLAT BEECORDED IN BOOE 2015, YAGE 347R.

whinh currenily has the addiess of 818 B 2MD 8T, BARLVILLE, lowa 52042 ("Property Address™):

TOGETHER WITH & the improvements now or hergafter erected oo the propenty, and all casoments,

appurtenances, and fixtures now or hereatfer 8 paet of the praperty. AH replacements and additions shall also be
covered by this Security Instrunent. All of the Joregomg is seforred to in this Security Instoanent as the "Property.”

ROBROWER COVENANTS that Bovrowsr is lawlully ssised of the estate hereby conveyed and hag the
right to gran and convey the Property and that the Property 15 gnenam nbmd exeept for concunibeances of record,
Bovrower wartanis and witl dofond generally the tithe to the Propesty agairst alf clabms and demands, subject to any

encambrareas of reeord,

THIS SRCURITY INSTRUMENT combines uniform covenants for natienal use and nog-untform
covenants with hmited variatinns by jurisdiction o constitle & wniform security Bustroment covering real propery.

UNTRORM COVE

1. Payment of Priscipal, fnterest, Escrow Hems, Poepayawnt Charges, aad Late Charges, Borrower
shalf pay when due the principal of,) and intevest ony, the debi cvidenced by the Note and sy propayimest charges s
late charges doe nuder the Now! Boyrower shall also pay funds for Fserow ems pursuant to Section 3. Pawmmm
due under the Mote and thix Security Tostrument shall beonade in UUS. surrensy. However, §aay chock oy aiher
trstrnment received by Lomder as payment soder the Mote o this Security Instroment is retarned to Lender unpatd,
Lender may reqpiire that Ay or all subsequent payroens due vader the Note and this Security Instrument bemade in

AMTE. Borrower and Lender covenant and agrae as follows;

WA« Siaghs Fanaly - Fannie Mae Frediie Mae INIFGRM ESSTRUMENT
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one ur move of the following forms, 8s s:c.!cctcd ¥ Leader: {a) cashy (b money erder; {o) cortified cheek, bank
ci‘ct}\', froaswrer's cheok or cashier’s chee ary such cheok s draws upon an institntion whose deposits are
2 by a foderal agency, instramentalify, or ontit

or {3y Elestronic Funds Transfer,

Pavments are deemed regeived by Lender when received at the foeation desigaated m the Note or at such
other Incation as may be desigonted by Leader tn accordance with the notice provisiens in Seetion 15, Lender may
refurn any payvieens o partiad payment i the payvmaat or partial pagents are ssnifficient t bring the L-sz surrent.
Leader rany auqii Ay pa 3 1<,m or pR zmi payment pspificient o brog the Loan surreat, without seatver of any
riehts heve mde* Or prepadics W its v e such payrient o partial paovments in the Rature; bat Lender & not
obhigated o apply sach payt ncnt% at rhe tima such pavments are accepied. If sach Perindic Payment is apphied as of
s 5 .}.w}uhd ducdam, then Lender need pot pay iterest oo unapplicd fonds. Lender mas hold sush snapphisg fands
until Borrower makes payrsent to bring the Loan curvent. I Borrower does oot do a0 within o reasenable penod of
timne, Lender shall either apply such funds or retuen them 1o Bf)r:.‘\')wef H not apphed earber, such fonds will be
applicd to the outstending pripcipal balanee wunder the Moo immediately prior o foreclosure. No offset or claim
which Borfower mght bave aow oy 1o the future against Lender shall eelicve Bormower from makmy payvioents due
under the Noteaad this Seawrity Dnstrizoont or pocdforming the covenants and agreomenis securad by this Security
tnstrument,

2. Application of memenis oy Proceeds,
oted and applied by Lender shall be spplied in

Except as otherwise doseribed m this Section 2, sl payments
» following order of prioviey: () interest due wruder the Notg;

oy

(b principal due under the Mule; :<‘) amuounts due under Section 3. Sech pavments shall be appliod fo each Pertodic

&

Paynient in the order in which it bocame dus. Any remaining amoands shall he applied Fist o late charges, second 1o
any other amounts due under this Scm,u:.iiyl s irprment, and then w reducy the principal balance of the Note.

If Londer receives & payment o Borrower for & delinguent Pertodie Payment which iecludes s sufficient
amount to pay-any late charge due, the paveent way be applisd to e delinguent payment and the Jaie charge. If
mare than one Pertodie Pavmierd is outstanding, Londer may apply any payment receivid o Borrever o the
repayment of the Penodic Payvaents 1 and 1o the extent that, sach pavroert can be pasd in 1hll. To the extent that

any exoess axiste whier the pavment is appiied to the Bl pavment of pre ormore Penodic Payments, sush ¢xoess
may be apphied to gny fste charges due. Voluntney prepayoents shall be applied first to any prepayment charges and
then s described in the Note.

Any applisation of peyvinents; insurance provesds, or Miscetlaneons Proceeds to prineipal doe under the

Mote shaﬂ riot exterd or postpore the due date, o dmwg ihe amonr, of the Perdodie Payments,
3. Fands for Escrow Dtems, Bomowsy shall pay o Lender on the day Periodic Paviments aré due under the

o, umd the Mateis pud in full, & sum {the "F Imd\ ¥ e provide For paymeat-of sy due for (a) taxes and
aasesspients and other fems which caro nttain priorily over this Security Instrumens 85 a2 lien or encumbrance on the
Praperty: () leasehold pavavents or nrumd rents on thu lf’s‘opcriy, Hany: {o) prowioms for suy and sl nsuranee
reguired by Lewder under Sectivs 30 and (8) Mortgage Tnsurance premiums, if any, or any sums payable by
{)mm\w; to Lender in Jiou of ihe payment of Mortgage Insneanee preminms i aceordance with the provisions of

Section 1L These Hems are called "Escrow hores,” Atovigination or st any iiore during the term of the Loan, Lender
may reguive that Comrainty Association Dues, Feos, and Assessments, il any, be estrowed by Borrower, and such
dues, foes and assosimends shall be an Eserow Hoemn Borrewer shall pronptly furnizh to Lender all notices of
amcunts o be paid wader this Section. Borrower shall pay Londer the Fonds for Escrow Tems untess Leader waives
Borrower's abligation to pay the Fads ferany r all Esceow Ttesus. Leodey may waive Borrower's obligation to pay
i Lepder Fuods for any or all Escrow Hems gt any nnw Any such seaiver ingy oaly be i writing, I the evest of
such wabver, Borrowershall pay ditectly when m;d where pavable, the amourds dug

wany B Ttoyus for whicht
pavient of Funds has teen watved by Lender and, if Lender requises, shall fursish to Leoder receipts evidencing
sitcl payment withio such time period as Lender

cracprre, Borrower's obdigation teoaske sush payments and i
provide receipts shall for all purposes e deemed to he 2 vovenant snd agréemeant contwned i this Security

Instrument, 45 the phease “covenant and agreoment™ & wsed fo Seotion ¥ 10 Bomower is obligated to pay Bserow
Veowms divestly, pursuani to o watver, and Borrower fails fo pay the amount dog for an Eseeew lem, Lender may
axereise its rights wunder Section 9 and pay sueh aoonat and Borcower shall then be obligated under Section 9 10
any such amount. Lender may revobe the wmver s to anyeor @3l Bscrow frems atany time by 2
wev o Lerder adf Fonds, and

0

repay o Lorade
notice given in accordance with Sectiore 13 and, upon such revocatton, Borrower shall

o

Foray 3816 1701
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i such araounts, that aee thee reguired under this Section 3.

Lenider oy, at any vme, collect and hold Funds in an wuoent {0) sulficient 1o permit Londer to apply the
Funds at the time specified under RESPA, umi {0} not e exeeed the maximum emount a lender can reguire undes
RESPA. Lender shall estimale the amount of Funds due on the basis nt‘cun’t‘m dats and reasonable esimates of
sevdiniees of futwre Bserow [téme or atherwise in secovdanee with Applicable Law.

The Funds shall be lield iy an ingotetinn whose deposits are insured by o foderal agemey, mstrumentadity, or
entity {inchsding Leader. i Lender 15 an tstituton whose deposiis are se dnsured) o inany Federal Home Loan
Fank. Lender shall apply the Funds o pay the Esorpw lems no later than the tinee specified under RESPA. L
ahall not charge Boxrowser for holding < anid applying the Fonds, sonondly analyzing ﬂ,c SHLIDW RUCOUNL, 0F verit
the Bscrow loms, untess Leader pays Bomower teterest on the Punds and Applicable Law penmits Leader {o m.ﬂu
such a charge. Undess an agreement s made iy witing or Apphicable Law s‘equﬁ:es interestio be paid on the Funds,
Vender shall nut be required to pay Borrower any onterest ar camings on the Funds. Borrower and Lender can agree
fnowriting, however, that mtzm.\,t siall be paid o the Fueds. Lender shall pive to Barrower, without ebarge, an
anpual accourting of the Funds as roquired by RESPA.

I there is 3 swrplos of Punds held tneserow, as detined under RESPA, Lender shall avcount 1o Borrower
for the exvess funds du acsordance with REAPA. I there Iy a shontage of Punds held in escrow, ag defined wndey
RESPA, Lendor shall nutify Borrower as required by RESPA, and Borrower shall pay to Londer the amount
peseskary o wmake gpthe shortage i accordance with RESPA, bot o more than 12 nmmhl} paymends. I there is
& deBoiency of Funds beld in eserow, s defined uader RESPA, Lendor shall notify Borrower ds required by
RESFA, und Borrower shall pay o Lender the amount nacessary to mabe up the defiviency 1o ascurdance with
RESPA, but i oo more than 12 monthly payments,

Uipom paymend in full of all sums secured by this Secority Instrument, Lender shall prompdy refund 1w
Bomower any Funds held by Leader,

4. Chargest Liens, Borrdover shall pay a3l tases, assessmen t~_ charges, fines, sod mmpositions ativioutable
to the Property which cai atiain priovity over this Seourity ]‘ﬂ‘l rument, feasehold poyments or ground rents vo the
Property, i any, and Copamnty Asseciation Dues, Faes, and Asse sraents, i any. To the extent that these Hems are
Faorow [tems, Rorrower shall pay them i the msmner provided in ‘5 shion 3.

Borrower shall promptly discharge any len whicl bas nr‘.nmy gver this Securdy lostrermont undess
Barrower: (1) agroed 1o writing 1o the payowrt of she obligation secured by the Jlan in a manner acceptable o
Lem‘er but only so long as Borrower is perfornming soch & ais the dew in good faith by, s

fofends ,naamxi enfuresment of the Heo in, legal proveedings which in Lender's npiniun operaie to provent the
entoreenent of the len while those proceedings are pending, but only ungil such proceedings are coneludad; o {o)
secures from the holder of the Hen an agreoseot satsfactory o Leader subardinating the Hon to this Seeurity
Tostrument. I Lender determines that any part of the Property w0 subjeot to a len which can attain prionity over this
Security Trnstrument, Lendoy sy give Bomrower a netive idennfving the oo, Within 1Y days of the date qin whied
that notive 15 given, Booower shall satsty the Hen or fake one or more of the setions set forth above in this Section
4.

L%

}

i
i

regment; (&) conte

Lender may require Borroswer to pay 3 ore-ioe charge for s red ostale oy verlfieaton andint reporting
serviee used by Leader in copnection with this Lean,

3. Progerty lasurance. Borowsr shall keep the improv mems YW
Property insured against loss by fire, hazaords inchaded within the term Mexiended coverage,” and any other hazards
inchudiog, but not Hvited o, a‘mhquqm and {loods, for which Lender requires insurance. This 1osurance shall be
mantazoed in the amounts {including doductible Jevelsy and for the periods that Lender requires. What Lender
Feguires puesuant o the preceding semtonses cant change during the tegn of the Lean. The insurance garrier
providing the insurance shall be chosen by Bomrower snfject to Londers right o dimapprove Borroway
which gl shafl not be exercised unreasonubly, Lender may require Borrower ta pay, in connection with this Loan,
either: {a) ¢ one-time charge for Hoeod rooe determination, certification and tacking services: or {b) 8 one-time
chargs for flood zone dotermination and cortification servicesand subsequent charges cach timg remappings of
similar changes ocour which reasenably might affect such defepaination of cortification. Borrower shall alvo be
responsible for the payvinent of any foes inposed by the Pederal Emergency Managentent Ageney ju connaction with
the review of dny t}(md zone detorminastion resafnny Fom an objectiun by Rommower,

reaiter erevtad o the

existing ur b

5 ¢hoge,
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If Borrower fails o matntain any of the gov s deseribed above, Lender may obtain fosurance coverage,
3t i mdu s option and Borrower's expense. Lendey is nnder so oblgation 1o purchase sy partioudar type o amaount
of coversge. Therefore, such coverage shall cover Lender, but might or might not protect Borrewer, Barrower's
equity 3 the Property, or thecoptents of the Prap i’i;« , apainst apy risk, hazasd or Hability dod might provide greater
e fesser coviread than was proviously o effoct. Bomowsr scknowledges that the gost of the insurance covera
obtained right sigatficantly exceed the cost of insuranee that Borowey eould have obtained. Any amounts
disbursed by L(tn(ier th}({u‘-‘{‘ this Beatton d shall beeome addisonal debt of Borrower secured by this Seowrity
fnstrnment. These arnowris shall bear interest & the Note mie from the date of dishurserent and shall be pavable,
witl such intm‘csx‘ gpan notice o Lender o Borrower mquesting payment.

All msurance polictes required by Lender and renewals of such policiex shall be subject to Lender's vight to
disapprave soch podioes, shall include & standard mortgage clause, and shall pame Lender as morigages aads/or as an
additional loss payvee, Londer shall have the aght to held the policios and rctm&*zﬂ. certificates. I Leoder requires,
Baorrower shall provaptly give to Lender 3] recoipts of paid preminms and renewal sosices. I Borrower shiging any
formt of Tnsranes coverage, not athorwise re mired by Lender, for damage to, or destmction of) the Property, such
policy shall include a standard martgage slimse and shall saroe Londer as morigages andior ag dn additional fss
pves

£e 80

{n the event of joss, Borrowerahall pive prompt nobies 1o the insurapce carrier and Lender, Lender miay
make proof of loss i not made promptly by Borrawer. Unless } nder and Boreeveer othorwise agree inowniiag, any
insurance proceeds, whether or pot the underbying losurante was }'GL‘;LHR‘,{} by Lender. shall be applied to restoraion

or repatr of the Property, if the restorason or repat is econondcally feasible :mii Lender's sceneiy is pol lesseped.
Dhuring such tepair and rastoraiion period, Lender shall have the right i hold such insurance proceeds until Lender
fras had an opportonity o inspeet such Property o ensure the work fias been wn:;. steted to Leomded's satisfaction,
provided that such inspection shall be ondertaken promptly. Lender may disburse progeeds for the repans and
restoration ia sigle payesnt or in o series of progress payments as the work wooompleted. Unless ag agreoment i3
made inowriting ov Apphieable Law regquires interest 1o be paid on such imsurance proceeds, Lender shall not be
reguived to pay Borrower agy uerest of garimings oo such proceads. Fees oo poblic adjusters, or other third parties,
retained by Borrower shall not be patd out of the msurance proceads and shall be the sole obligation of Borrower, If
the restoratinn or repaiy 18 not ecopnmically feasitle or Lender's see i

urity wirald bo lessencd, the oswranes procseds
shall be applied 1o the sums secored by this Security Instrament, whether or not then due, with the excess, i any,
paid to Bomu or. Such msuraned § oceeds shafl b applied 9 the order providesd for i Section 2

I Borrowar dbdm ons the Property, Lender snay file, angotiate aud sefile any svalable insurance clom and
relatad matiess. 1 Booowar does not respond within 30 days o a notice from Lender that the insuranee carrier has
offersd to settle a clain, then Lensder may negotiate and senth the slsm. The 30-day poriod will begin whon the
aatice is given. In either event, or if Lendey acquires the Property under Scetion 22 or otherwise, Borrewer hurehy
assigns o Leader (1) Borrower's rights o any nsoranee procecds 3 -an amonnt ael tooxeeed the atounts wapad
mader the Note o this SC‘EUI%‘Q};‘ Instraroeat, and (b} d‘)S sther of Borrews's rights (other than the right to any refond
of uneared promivms paid by Borrower) under all 1osucsnee polivwes coverng the Property, 1usofar ag such rights
are appleable to the voverge of the Property. Lendey reay use the insurance procteds either i repair of restore the

Prope

v oF fo pay amounts anpard andir the Kot or (s Secarity Dnstrament, whether ox not then due.
6. Gepupancy, Borrower shall oceupy, establish, and use the Propédy as Borrower's pi’inciml} residende
wuliin 8 dayvs after the excoution of this Security Instrament and shall contnue 16 ocoupy the Froperty as
Borrower's pringipal restdence for at east due yewr after the date-of seonganoy, unless Lender othorwise agrees in
writing, which consent shall nol be unreasonably withheld, or unless exienuating circwmstances exist which are
beyord Borrawer's coudrol.

7. Presérvation, Mainienance snd Protection of the Froperty: Iaspections. Bovowsr shall not destroy,
(iamagu o tmpan the Pepperty, allow the Property to deteriorate or coymuait waste op the Property. Whather or not
Bomower is residing in the Property, Borcower shall maintats the Property in order to prevent the Property from
detenorating or decreasing in vahse e 1o it uondnmn U niwx it is lutummu} purs‘uimt 10 Sevtion 3 that repair or
l'f;‘»,\?ta‘z‘ation is not cc:onun‘xwll ; iu\u e Horrm S »} i ced to avold Ruether
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procesds Tor such purposes. Lender may disburse procseds for the repairs and mstorstion 3o a single paymeat o
sevies of progress payrents as the work is completed. 1 the ipsarance or condemnation proveads are pod sul
o Tepmit o restore the Property, Borrower is oot relioved of Borrowy's obligation for the conaplotion of such wopaix
OF restoration,

Lender or i agent may make reasonable endnies upon and mspections of the Fropert
canse, Bonder sy 1aspect the iruenor of the nprovements oo the Froperty. Leoder shall give
the time ol ar prior 16 such an wierinr wspection speciying such reasonable cause,

8. Borrower's Loan Applicatien. Borrower shall be in defunli ifl during the Loun applicsdion process,
Borrowey ar any porsans or ety acting of the direction of Borrowor ar with Bomowetrls krwwiedge or consent
gave mafocsaily Talse, wmisloading, or insccurate nfprmation oy statemends 10 Lender (or failed 1o provide Lender
witl matenial infornuition) o cengecton with the Loan, Material sopresoriatonsg welnde, but are not inaed 1o,
represonistions copcerning Bomower's ocenpaney of the Property as Borrewer's principal residence.

&, Profection of Lender's Inferest in the Property and Rights Under this Security Tastrusent, ()
Borower fails to perform the covenants and agreements continged i this Securty Instrument, {h) there 3s a fegad
proceciding that pight stgnificantly affect Lender's tnterest 1a the Property andiur rights under this Security
Instrument (such as a procecding i barduenptey, prabate, for condemuation or forfeitere, for coforcement of @ e
which may stiain priority over this bu.ur% Ingtrupent or {o enforee laws oy regulations), or (o) Borrower has
abandoned e Property, then Londer mag and pay for whatever i3 reasonable or approgriate to protect Leader's
interest in the Property and rights under this Secnnty Instrument, including protecting andior assessing the value of

the P«upui_v, and securing andior repaining the Property. Lender's actions can wetude, bot are not Thasted to: ()
paying any sumys sacured by a lien which has priovity over this Seourity Instrunient; (b) appearing i ocourl and (¢
paying reasonable attorneys’ fees to protect 3s wterest in the Property andfor rights ander this Seaunity Jastoument,
inchading g seonred pa:«:mun i a bankrupioy procecding. Scouring the Property mncludes, bot & nnt h.m ted 14,
sptering the Property to niake repaive, change locky, replase o boasd up doors and windows, dran water from pipes,
climinate building or nther code violations or dangerous conditions, snd have atihities tarmed oo or off, Although
Lender may take action under this Section 9, Lender does not have fo do so and 13 pot ander say doty o oiw figanon
tode 5o, It s axreed that Leader incurs no lisbility for not faking any or all actions autherized under this Seotion 9,

amaongts disbursed by Leoder uoder ‘Lhi\' Section ¥ shall become additional debt of Borrower secared

.1 it has reasonabie

\
vid Bomowdr gotice )

sy -this Security Instrument. These amousts shall bear interast at the Note rate from the date of disbursement and
shatl be payvable, with such imerest, upen aotice from Lender to Borrower requesting paymerd,

{f ths Secwrity Testrument i3 on 3 Jeas ‘h ld, Borrowar shall comply with all the provisions of the {ease.
Beorrowey shall not surrender the leaseliold estald and hderests herstn cooveyed or worpnate or cassel the granad
fease. Bomrewer shall not, withoot the expross written consent of Leader, alier oramend the ground ies.. 2. 4
Hoorower acquires fee tids fo the Property, the leaschold and the foe title shadt nat merge unless Lender agrees {o the

nierger in woting:

Hi Mertgage faswrance, I Lander requirad Morteage Insurance as a condition of making the Loan,
Rorrowey shall pay the preminms required fo tmatain the Mortgage Insuranes in effect. U for any reasen, the
Morigage Insurance coverage required by Lender coases to be available front the morigage insurer that previously
provided such insurance and Borrower wag rogquited to oxake separaiely designated payments toward the premiums
For Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage substantially equivalent to the
Muorigage Ihsurance previvushy i affect, at a cost substantially cqnivalent w the cost to Bomrower of the Mortgage
Insurance praviously s effoct, from an alternaic mortgage insurer selected by Lendor. 1 sebsiantially equivalent
Maortgage Insurance coversge wned available, Borrower shall continne jo pay o Lender the amavnt of the separately
designated paymornds that were dug when the insurance coverags ceased th be in effect. Lender will aceepl, nse and
retain hoss payvments as 2 son-refundable loss reserve o beu of Mortgage nsurance. Such losgreserve shall e non-
refimdable, bobwithstanding the faet that the Loan & ultivatedy paid 1o {ull, and !..csnl shall not be yequired to pay
Boreewer any iierest or earmnings on such Joss 3 . Lender can oo longer require foss seserve payments 3§
\-im‘i e Tustranoe coverdge (i the awonnt aod for the mnud st Leader roquires) provided by an insurer selacted
% niu agatn hecornes available, is obtained, and Lendey vequires separadely desipnated pavorents toward the
prevoioms for Martgage Inswrance. 1 Lendey requivesd Morigage Insurance 8¢ a condition of making the Loan and
Horeower wis required 10 make separately designated paymients toward thc prenvums for Morg

age Inseranoce,
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Borrower shall pay the premiums ra‘q\t%“cd ta yuaintain Mongags Insuraoce i effect, o W provide a norerefiadable
foss reserve, uniil Lender's uqummwt for Mortgage Insurance cods in aceordance with any writlen sgreement
Botween Borrower and Lender providing for such termination or neti] (eomaation is required by Applicabls Law.
Mothing i this Seetion [0 affects Borrower's obligation o pay interest of the rate provided in the Note,

Morigage Insurance reimburses Lender {or auy endiiy thai purchases the Note) for veriain fosses it may
inew i Borrower dogs not ““pa\ the Loan as agrosd. Borrewer i not prarty 1o the Monigage Tosuranse.

fa

Muortpage insurers gvaluaie thele total rislk oo all suely insurance w foree Bom boc to thme, and may onker
to agrecmants with o m.; parties that share o modify thetr visk, or reduce fosses. These agrearaenis are on idous
sod conditions that are satisfactory tothe mmtqagc wsurer dud the other party {ov parpes) o tese dgreoments.
These agreements may require the worigage sorer o make payoods vaing any sonree of funds that the mortgags
insurer may have svadiable (which oy mohude mh obtained from Mortgage Insurance premiams).

As g wesult of these agreements, Lo nda any purchuser of the Noifg, another fnsurer, any reinsurer, any athgr
ehitity, or any affifiate of any of the foregeing, may recave (Sirectly o indirectdy) amouats that devive from (or
might be chamoenzed as) a portion of Borrower's payments for Morigage Insuranee, 10 excha for sharing or
modiying the mortgage fusutes visk, or redocing lusses. I such sgreament prov ss&w that an at‘nhm\:‘ of Lender
takcs‘ a shave of the insureds visk Iy exchange for o share ol the pronuans petd 1o 1S Tostude, the wrranggment s
ofien termed Teaptive reinsurance.” Further

{#) Any such agreeroents will not affect the amounis that Bervower has agreed te pay for Mortgage
Ynsuranee, or any other ferns of the Loas. Such agreements will aof invrease the ameunt Borrower will owe
for Morigage fasurasce, and they will nat eatitle Borrower oy refund,

{b} Any speh agreements will not affeet the vights Borrower has - if any - with vespect 1o the
Mortgage Inspranee under the Homepwners Pentection Act of 1998 or any other law, These vighis may
include the right to receive certain disclosures, to reguest and obtain cancellation of the Morigage Tasurance,
to have the Morigage Insurance terminated anfomatically, and/or o reevive a refund of wxy Mortgage
Insurance preniams that were unesvved at the fhue of such caneellation oo lermianiing,

1. Aysignment of ¥iscellugeons Proveeds: Forfeiture, All Miscellaneous Proceeds are fureby assigaed

watt e paid o Lender

[ the Propeny is larx‘:ngect such Miscellancous Proceeds shall be apphed (o restomtion or repair of the
Property, if the restorsiion oy repaly @ ccovomically feasible and Lendar's security 15 not lessened, During such
reprir and restixation period, Lender shall have the right w hold such Miscellancous Procecds antl Lender bas bad
an opportunity to nspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such impecii(m shadl be undertaken promptiy. Lender may p.sx for the repairs and restoration 1o 2 sigle
dishursement o in @ series of progress paveents o the work is completed, Unloss an sgrocnient is mads in writing
or Apphicable Law requires interest to be paid on such Miscelaneous Froceeds, Lendor shall aot be required o pay
Borrower any inier st or earnings an snch Miscoellaneous Proceads. T the restoration or repair & not economically
fansible or Lender's secarity wounld be lessened, the MisceHaneous Proceads shall be apphied to the sums secured by
thiz Security Instrumeat, whether or not then due, with the excess, ifany, pawd to Borrower. Such Miscellangous
Progeeds shall he applied in the order provided for in Secton 2.

In the evert of a otal taking, destonation, or foss it value of the Property, the Miscellancous Proceeds shall
be prlis‘sd 1o the sums scoured by this Seeurity Instrument, whether or not thea due, with the exoess, ifany, paid (o
Bomowey

In {he evient of @ partial taking, destruction, or foss invalue of the Property 1o which the fadr market valve of
the Property umediately before the pariial king, destruction, ur loss i valuz @ sqoal oo groster han the amoen
of the sums secured by this Security bwirpment borscediately before the pariial iaking, desiruciion, or loss in value,

undoss Borrowsy and Leonder otherwise agree in writing, the BUMS secused by this Security Iustimuent shall be
reduced by the amonat of the Missellancous Procceds multiphied by the following fraction: {a) the foial amount of
the swis seoured immediately before the partia) takang, destrustion, or toss i value divided by {8) the §

A,
5
Lk

5> andd sl

p

i market
vatue of the Property imumediately before the partial taking, destruction, o loss 1a value. Any balance shall be paid
tn Borrower,

(e

In the eventof o partial taking, deswuction, or loss in value of the Property i which the fir mardeet value of
the Property hamediately before the pactiad taking, destreeting, or Joss in valre 1s Jess than the amount of e sums

S
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Sorrower and Lender otherwise

oo the sumss seourdd by E 1% Securty Inslounen

tal nking, destruclion, oross iy value, undes
xls st by applied

seoured impuediately before the
res i writing, the Miscellangous Proo
whather or not the sums are then due.

11 the Properiy i abandoned by Bareower, or if; nﬁc :mhu by Leader o Hooowey that the Opposing Pasty
{as eici’inc 1in the next sentence) offers o make an aw ard 10 settle a claim foe damages, Borrower fails to respond 1o
Lender within 30 deys after the date the poies @ given, L mdu {5 auiforzed w oolléctand apply the Miscellaneous
Proceods either to testoyation o regatr of the Property or to the sumy secured by this Secunity Tastrament, whether or
not ihem due. "Opposing Party” means the third party that owes Roreower Miscellaneous Proceeds o the panty

againg whom Bormowsr a2 right of action in regard to Miscellaneous Procecds.

Borrower shall be tn default i any sotion or procecding, whether civil or caminal, & begua that, in Lendar's
judament, sould reselt in forfetture of the Property or otdier material hupainment of Lendet's interest in the Property
or rights poder this Socurity Instrument, Borrower can cure such a default and, if aveeloration has ocourred, remstate
as provided in-Seciton 19, by wausiog the action o prosceding 1o e disméssed wiilh & ouling that, o Lender’s
judgment, precludes focfeimre of the Pmpcm or other material impairment of Lender's imerest 1 the Properiy oy
rights under this Seourity ostroment. The proceeds ol any award or clim For damiiges thal we attobuwiable o the
apairnent of Lender's intorast in the Property are heveby assigned and shall be paid o Londer.

All Miscellancous Froceeds that are not applied fo restoraiion or répair of the Proparty
the arder provided for m Section 2.

Hobeapphedin

12, Borrower Not Released; Forbearanee By Lender Not a Wabver, Extension of the thue for paymond
or madification of amortization of the sums seeured by thiz Seeurity Instrument zf: anted by Lender to Bomowerar
any Successor in Interest of Bomower shall not opemie o retesse the liability of Booower of any Successors in
Toterest of Booower, Lender shall not be required to commence proceedings :gainsi sy Suscessor in lnterest of
RBearrower or to refuse to extend time for payment or ofisvwise modily asortiaation of s secured by this
Security strument by raason of any 'qumm wade by the original Borrower or any Succes i Interast of
Baomwer. Any Torbeatance by Lender i exercising auy right or remedy mcluding, without Thaitation, Lendor's
gooepiance of payments from thind persous, eatitios or Suocessors i Interest of Eanowq of in amounts fess than the
arapunt then dee, shall oot be 3 waiver of or preciuste the exercise of any right or romedy.

13, Joint and Several Linhility Co-sfgners; Sucvessors sad Assigns Bowd, Boorower covenants and
sgrecs that Borrowedys ebtigations snd Babilbty shall be jolot and several. However, any Borrowir whe co-signg this
Seeurity Instrument but does pot execnts the Note {8 © ummm "y (a) i co-signing this Seetiy Tostrument vaby to
wortgage, grant and convey the co-signer's interest ia the Property under the torms of this Securtty ]mtmm gy (hy iy
not personally ohligated to pay the sums seeured by this Security Instrumoent; and (¢} agress thal Lender and any
other Borrower dan agrée to extend, swdity, l«.,d; 2y of make any accormmodations with regard to ll'x_ wernis of this
Seourtty Instrument or the Mote without the eo-signet’s congent,

Subject to the provisions of Svetion 18, any Sscessor iy interest of Boyrowsy whe assumes Borrower's
obligations onder this Security Jostraent in writing, and is approved by Lender, shall obtam all of Borrower's
rights and benetits under thiy Security Instrnment, Boyroway shaii not be released from Borrower's obligations and
Bability under this Seowrity Instrument unless Londer sgrees o sueh release in writing, The covenanis and

agreements of this Security Instrument shall bind {exeegt ag pro uicu in Seotion 20) and henefit the spccessory and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
a4 ihe

Borrower's defanll, for the purpose of protecting Lender's interest (o die Property awd vights under hus Seourity
Tostroresnd, tocluding, bot not limited w0, dl.twmy“ fen

. property inspeetion and valoaton fees. In regard o any
other fees, the absence of express suthoaty i this Sceonty Insiruoent 1o charge a specific fee to Borrower shall not
be construed as a probibition pa the chargiag of such fee. Leader nwy not chargs fees that are expressly probibiied
by this Secunty Insorament or by Applicable Lawe

H the Loan s subject 1o a law which sets mayinum loan charges, and that faw is finally mierprefed so that
the interest or other loan charges collected or o be cotlected i conpeetion with the Loan exceed the porntitied
Hanits, then: (8) amy such foarn charge shall be reduced by the amount necessary to reduce the charge to the pormitted
Hnit; and (b)Y any soms alrcady sollected from Bogrower which sxeceded permitted Hmits will be refunded to
Borrower, Lender nay choose toomake this sefund by reherog the principal owed nader the Mot or by reaking a
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dreect payvoent to Borrower, [ a refund reduces principal, the reduction will be weated as o partial prepayviment

without any prepayiment charge {whether or oot @ prepayment charge is provided for under the Note). Borrower's
acceptanes of any sueh refund made by divect payment to Booower will constitote a waiver of any nght of action
Borrovwer might fiave atising out of sueh gvercha

rad.

13, Notices, All notices given by Borrower or Lender i cornection with this Security [nstrament must be
rowrihine. Any uotice te Bovrower o conaectian with this Securiny Instrument shiall be deomed t bave bees given
o Borrower when mailed by fivst class mat or wehen actually debivered fo Borrower's notice address i sent by othey
weang, Notice o any one Borrewer shnll consitiute noice t¢ all Borrowers ualess Applicable Law expressiy
roqueires otherwise. The notice address shall be the Property Address unless Borrower has desi 4‘11;3t»>d a mhsmm\
gofice addross by notive to Lk.nder, Bogrower shall prompiby notily Lender of Borroway's change of address. I
Lender specifies a procedure for teporting Bomowets chisnge of sddress, thea Bomrower shalbc nh rapatt 2 change
of address throngh that specified procedure. There may be oaly cne designaied sotice address under this Security
Instrimnesd & agy one me. Aoy noetce to Leader shall be @ven by delivering it or by maiiog it by i cless mail w
Lendets address stated heretn onledy Londer bag designaiad another address by notice 10 Borrower. Any notiee in
connectinn with this Seourity Testnunent shall oot be deonied to have been given to Lender until actually received by
Lesder. If any notice requived by this Secunty Instrurosnt s also segnived neder Applicable Law, ¢ x\p_}lmdi}ie
Law reguirement will satisfy the corresponding reguirenent under this Securily Insinument.

(Y

16, Governing Law; Severnhility; Rules of Censtruction. Thi Seawrdy Instrument shall be gover
focera] law and the law of the perésdiction o which the Properiy s Jeeated, All nghts and obligmions contained in
thig Security Instrument are subject fo any requirements aad hmitations of Applicable Law. Applicable Lae might
explicitly or imglicttly allow the parties o sgree by contract or it might be silent. but such sslence shall pol he
construsd as @ prohibition sgainst agreement by contract. To the ovent that any provision ot clause of this Security
{nstrwment of the Node conflicis with Applicable Law, such conflict shall not affect other provisions of this Seeurity

wdd by

Instroment or the Note which can be given effect withowt the conthenog provision,

As uysed in this Sseurity Instrument: {8) words of the masoudine gondey shall mess asd incdude
corresponding neuter words o words uf the feminine gender: {b) words in the singular shall mean and include the
plaral and vive versa, and (o) the word "may” gives sole disoretion withow any obligation o ke aay action,

17, Borrowes's Cnpy, Borrower shall be g

18, Trassfer of the Property ar a Beneficint Interest in Borrower, As gsed 1o this Section 18, "hivgrest
it the Property™ means any fegal or beneficial interest in the Property, including, but not ionited 1o, *how [ g ?m’ai
intergses transferred in o bond for deed, contract for deed, 1ostallment sales contract o escrow agraement, the infen
of which is the waasfer of title by Borrower at a Buture date to 2 purchases

{atl or any part of the Pm]‘r vty ar vy huerest o the V‘*npmﬁ, 18 \0](1 or ransterred (o 1 Boreower i3 ot
natural person and a beneficial thiterest o Boyrower &8 sold o tronsferred) without Tender's prior wrilten consent,
Loader may s‘cm‘n‘ m yediate pavmcm i b ol al surs socwred by thds S setrity strament. However; this pption
shall not be exercised hy Lender i sneh everctse s¢ probibited by Applicable Law,

wi ene sopy of the Note and of this Securtly Instrunent,

if Lender exercises thig option, Lendershall give Bordower notice of accelerarton. The vobics shail provide
2 peried of not Yess than 30 days from the date the potice is given in accordance with Soction 15 within whicl
Borrower must pay all soms secured by this Secority Fostrwment, I Boreoveer fails to pay these sums prior to the
expiraiton of this perind, Londer nway wovoke any remedies permitted by this Security Instrumsent withouot further
aotice or demand on Borrower,

19, Borrower's Right to Helustate After Seveleradins. I Borower meets certain cm'ndiz'ions\ Botrower
shall have the right o have enforcement of thiy Secwrity Dstromtont discontinned ot any tine prioe o the egrliest of)
(3} five days betbre sade of the Progaeriy pursusn o any power of sale contained o this Seeurity Instrument; {b} suak
other paried as Applicable Law might speeify for the termination of Bortower's vight to rednstate; or () entry of a
Judgment enforeing this Security Tastrument. Those conditinons are that Borrower: (2) pays Lender all snms eebiich
then wonld be due under this Scencity Instroment sod the Note ag 1] no scccleration had cecurred; (b} ouses any
default of any uther covenants or agreenumss; (0 pays ol expenses Joowred 0 enforcing this SL\.HUI‘ Insimmcm,_
mctoding, bw sot finoted o, reasonable aftomeys' fees, property m\puimﬁ andd vaheation fees, and other
mumcd for the purpose of protecung Lonader’s ioterest 1w 'the Property and i

iphis under this Security Insirument; 'md
iy tnkes spch action as Lender may reasonably require 1o assure 8 s jaterest in the Property sad rights
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under this Security Instrunent, and Borrowee's obligation to pay the sums secured by this Sseunty Instrament, shall
contimes unchanged. Lender may require that Boreower pay such refostalonent sums ind expenses i one o e of
the following forms, as selected by Lender: (o) cash; {8} money arder; {¢) certified cheel, bank check, treasurer’s
cfie("»‘ m' L‘-BSE'-iCE"'i sheck, prov ided any such cheek v draws npon an instiuting whose depostis are insurad by a
gonay, nstramentality or enity oF {d) Blectrome Punds Transfer. Upon rematatement by Borrower, thig
Wity {n\immuw and abligatinns seoured hw‘n‘, shall repgun fudly effecive as  no aceeloratinn had ocoureed,
However, this right so refnsiate shall not apply m the case of aceeleration wnder Seation 18,

20, Sale of Notey Change of Loaw Scrvicer; Netice of Grivvanee, The NMole or a partial interest 1o the
Note {(togother with this Seourtly Jostrunent) can be sold ane oo owwe timwes without prior astice to Botrower, A ssle
wught resudt in a change in the eatity {(Roown as the "Loan Servicer®) that collects Penodin Payinenls dm undey the
Tote and this Sevunty Immnmm and perforros othey mortgage han servicing obliguitons under the Note, this
Sceurity Tnstrument, and -\pphmu\k Law. Thers also noght be one ot mare chianges of the Loan Sersieer nuralated
tee 3 sade of the Note. 1f there 15 @ change of the Loan Servicer, Barrower will be given wriiten notice of the change
whieh will siate the nams dnd address of the new Loan Servicer, the address to wiiich payments showld be mwade srd
any nther mornation RESPA requires i sonmection witht a notice of anstor of servictog: 1 the Note ds sold and
thereafter the Loaa s sarviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan serviving
vmi;mhun\ to Borrower will remain with the Loan Rorvicer or be traosforred 1o 0 suceessor Loan Servicer and are

wof assiped by the Moie purchaser unless otherwise provided by the Mote puschases,

fed
Qe

Meoither Borrower not icm SOTHAY GORMDERCE, Joii, or be mmui to any fuhowd action {ay aither an
tndividoal Hugant or the member of o class) that arises fom the other panty's actions pursuant 10 this Seourity
Tostrunment or thad allepes that the other party bas breached any mmmmz of, or any duty owed by reason of, thig
Security Instrument, until such Barrower or Lender has notfied the other party (with such notice g«‘\-‘cn n
complisuce with the reguirements of Section 13} of sach sileged breach and afforded the other party hereio a
regsonable period sfier the giving of such notice 1o tabe corrective weiton: I Apphicable Law provides a time period
wh'}th must elapse hefore cortain action can be taken, that time penud will be deemed o be reasonable for pniposes
of thi wgraph. The notice of sccelerstion sod opportunity o cure given e Barrower pursuaat {o Section 23 and
the aotice of scoclerntion given tu Borrower pursuant 1o Section 18 shafl he deemed 2 sansTy she potice and
opportasity © take cerrecy qeion provisions of thig Section 24,

21, Hazardows Substanves, Asused by thie Saction 21: {n) "Hazardons Substances™ are those substances
defimad as toxic o hazardous subsiances, pollutants, or wastes by Bovirontsentad Law and the following substances:
gasoling, kerosene, ofher Hamaable o 1esie petrelemn prodiets; woxic pesticides and harhistdes, volulde sobvents,
ratesinly on sining asbestos or oroaldehyde, and rativactive naterials (v} "Envirenmental Law” msans foderal
faws and lows of g juisdiction where the Property 18 located tha refate to haalth, safety ar envirenmental
protection; (o) "Environmenial Cleamip™ inchudes any response action, rentadial action, o romoval action, as
defined in Environmental Law, and {d) an "Environmental Condition” means a condition that can cause, coninibute
s Brwiromoenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardnus
Substances, or threaten o release any Hazardous Substances, on oy in the Proparty. Borrower shalf not do, nor allow
amyone else o do, anything affecting the Property (a) that is in vielation of any Bnvirenmental Law, (b} which
creates an Exvironmental Condition, or o) wiieh, dim to the presence, usg, oy release of a Hazardous fsuhﬁi\.m_\,
greates 3 vonsdition that adversely affects the value of the Property. The preceding two sentences shall uot apply to
e p sRnee, use, of storage on the Praperty of ~ms§§ guantitics of Hazsrdous Substances that are generaily
e d to be appropriale to nermal residential wies snd o mwintenance of the Property fincludiog, bul not

'1"/‘4

e, or othonsise i

mnh.d fo, hazardous subsanoes i consumer produe \;

Borrover shall promptly give Lender written uotice of (a) any invesugation, chim, demand, lawsuit or
gther action by any govemmental or regudatory agency of private party invelving the Property and any Hazardous
Substagee or Epvironmental Lavw of which Borrower has actugd koowledpe, (by any Environmental Condition,
melading but not biied to, any %pthuw feaking, diseharge, reloage or theeat of release of sty Hazardous Substance,
and {e) any condition cansed by the presence, use wrrelesse of » Hazardows Substence which adversely affects ihe

vafne of the Property. If Homrower earns, or s notified by any goveramental or t"muimm:y muthority, or agy privaie
party, that any removal or other remodiation of agy Hazandous Subsiance affecting the Property s necessary,

HIWA~S

R R

¢ Fasnitly - Faanie WiaedFreddic ddac INIFORM !\‘»Hli‘\

Form M3 3




Borrower shall promptly fake adl necessary reoediad actions 1o avcordaner with Bovironmental Law. Nothing hereig
shail ereats any obligation on Lendey for ap Bnvirommental Cleanup.

NON-UNIFORM COVENANTS, Bomowey ard Lender further covenant and agree as follows:

32, Aceelerstion; Remedies, Londer shall give notice to Borrower prior to sceelevation following
Borrewer's breach of goy covenast o agreesiend o this Sceurity Insirumend (but not prior (o acecleration
under hoction 18 unless Applicable Law provides stherwise), The notice shall specify (a) the defanlt; (b) the
action reguived te cure the defauliy (v} & date, not Jeas thay 38 days from ihe date the netice iv gives fe
Borrower, by which the defuult must be cureds wnd (@) that fadlure to cure the defaslt o or before the date
speciied bu the sotice may resul in necelerading of the suoe seesred by this Security Instrument, foreclosure
by judicial proceeding snd sale of the Property. The notice shall further inform Borrowar of the vight fu
vetnstute after scepleration and the right {0 sssert in the foreclostre proveeding the son~cgistence of a defiult
or any other defense of Borrower o acceloration and fereclosure. I the default is not cured on or before the
date speeified in the poetice, Loender at s sptien may require punediate payment b full of oll soms secared
by this Seowrily Iastrument without further demand and may foveclose this Seenvity Instrament by judicial
ps'weedéng fender shall be entitled o colfect all expesses incurred i porening the remedies pravided io this
Seetion 22, including, but not limited to, reaspaable ai:i(»meys‘ foes and costs of tile widcnce

23, Retease. Upon pavment of sl spms secured by this Seowrity Jostruraeat, Lendershall release this
Recurity nstrovsent. Lender may eharge Borrower 3 fee for releasing this Seowrity Instrument, bm onfy i ihe foe i3
vaid to & durd party for sorvices rendered and fhe charging of the fee (s penmtied undn Applicable Law:.

24, Waivers, Boreower relinguishes sl vght of dower and waivas @l pight of homestead angd distibutive
share i aed w the Property. Horrowet walves any nght of exemption s 1o the Property.

75, HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT BOMESTEAD PROPVERTY
IR IN MANY CASES PROTECTED FROM THE ULAIMS OF CREBITORS AND HXEMPT FROM
,H;E}E(.h‘\ §.; SALE; AND THAT BY SIGNING THIS MORTGAGE, E VOLUKTARILY IVE UP MY
RIGET TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECY TO CLAIMSE
BASED UPON THIS MORTGAGE,

a2

~ BORROWER - RICK ~ DATE -~
e gty SN PR N
PN et WL § R S ETTENT ey

SAPRY T RAVE - DATE -

[we
75

~ BORROWER

26, Redemption Permsi If the Property is Toss than 10 agres in size and Lender seatves 16 any foreclosure
proceeding any right 1o & defisency (ndgmen against Borrower, Hm poriod of redemplion from judiciel sale shall be
redused o 6 monshs, 1 the court finds thal the Property has been ahandonad by Borrower and Lendex watves any
right fo a defiseney jn :

ooy

foment sgaiast Bovtowet, the marked of redaption from judiciat sele shall be reduced o 60

days The provigions of tus Section 26 shall beconstraed o conform o the provistons of Sections 62826 and
6827 of the Code of Towva

ge Tlofid Form 316140

lo.



IMPORTANT: READ BEVORE SICNING. THE TEHMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERME IN WRITING ARE ENFORCEABLE, NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY
ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrowey aopepts and agrees 1o the temms asd covenants contained by this Secunty
Instroment and n ay Riderts) exevuted by Borrowey and recorded with it

S § F ey §
¢ dariNS Rt - ST S

~ BORROWER ~ RICEKE R RAVE - DATE -

_— {’I\.“,kr.&'i

; TR =
- BORROWER ~ EATHY J RAVE - DATE -

Y SRRy v:‘{

STATE OF 1owa
TOUNTY OF DELAWARE

This record was acknowledged before wie o CCTOBER 15, 3021 by RICK R RAVE AND RKATHY J RAVE,
A% HUSBAND AND WIFE.
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Individual Loan Originator: LXSA ANNE MAIERS, NMLSR [ 6756
Loan Qagioater Qrganization, COMMUNTITY SAVINGS BANE, NMLS
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