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PURCHASE .\"O\IFX

MORTGAGE
Loan Nuwbsryr: 1131339500
DEFINITIONS

Words nsed in moliiple séctions of this document are defined below and other words are defined 1n Seciions 3, {1
13, 18, 20 and 21, Certain rules regarding the usage of words used in this do ‘mmta e alsa provided in Section 18,

{A) "Security Incirament”™ means this document, which is dated OCTOBER 19, 2021 , together
with all Riders to this document,
{8} "Rovrower”is Scott A Schepers and Lyndaie

K Schepers Husband and Wife

Borrower is the mortgagor under this Security Instrament.
{Cy "Lender™s CITIZEERS STATE BANK

Lender TOWA CORPCRATION orgatized
ande Mmg wader the laws of TOWA

Legal deseripnon md pareel deniifieation number located on puge 3 of fhis decument.
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Lender's addressis 117 W, 187 STREET, MONTICRELLO, IOWA 52310

Lender is the mortgages under this Security Instrurnent.
{Ih  "Note"means the prorotesary note signed by Bogowey and dated OCTOBER 19, 2021
The Note states that Bortower owses Lender  ONE HUNDRED TWENTY THOUSAND AND 00/100

Bollars (U § 120, 000,00 }
plus interest, Borrower has promised to pay s debt mregular Periodic Payments and to pay the debt in full not later

thar  NOVEMBER 1, 2051 .

{£Y "Property™menns the propervty thatw described below under the beading "Transfer of Rights in the Proparty ™
{(F} "Loan“wmeansthe deli evideniced by the Note, plus foterest, any prepayraent charges and late charges due under
the Mote, aud all sums dae under this Securily Instrument, plus interest.

{Gy "Riders™means all Riders to this Security Instrument that are executed by Borrower, The following Rid
to b executed by Borrower [cheek box. as applicable];

[ Adjustable Bate Rider
] Balloen Rider
1

i-4 Famiby Rader

Flanned Uit Developruend Rider

] EE

Biweekly Payment Rader
Second Home Bider
Mther(s) [spectfy]

7

£
-

T c (mdnm.n.v. o Fader

]

{(H) "Appleabial ’m”muz s all controlh te and local statntes, regulations, ordinances mri
sdrministrative rolas and arders (that bave h 2 m‘im of {i\v,} as weii as all applicable t”n»a; aow-appealable judici
opinipns,
(B VConnpanity Assoeiation Daes, Fees, and Assessments™ means axidw‘s, fees, assessments and other charpes
that are imposed on Borrower or the Progerty by a condominiun asseciation, homeowners association or shmilar
organtzation,
(5} VEBlectronie Funds Transfer™ means any transfor of funds, other than a transaction originated by check, draft,
or similar paper instrovnent, which is toiitaied throagh  an elecironic terminal, telephonic instniment, compuier, o
magnetic tape so a3 io <3rde" tnstract, or authorize & francial nstitotipa to debit or org m an aceount.  Such term
inciudes, bul is not lintited to, point-of-sale transfers, automaied wher machine iransactions, waosfers nillated by
lephoue, wire transfers, and automated cleartnghouse transfers.
) "Esorew Hems"weans those ilems that are described in Section 3.
{ 3 "Miscellanesus Proceeds’ineans any compensation, settlement, awaxd of damages, o proceeds paid by any
thxrd party {other than fosueance procscds paid under the coverages d cribed in ‘:»“ciion 5y fors (1) damage o, or
debmlcu«m of, the Property; {8 condemnation or othey td«m of all or any part of the Froperty; (i) convayance in
Heu of condemmnation; or (v} mi esentations of, or omyissions as 1o, the value anci/@-" condition of the Property.
(R} U DMortgage lusurance” msans insu anee protecting Lender against the nonpayment of, or defaalt ox, the Loun,
{N} UPerisdic Paymeni"means he gi tarly scheduled amount due for (1) principal and interest under the Noig,
plus (1) any amounts noader Section 3 of this Seonrity Tasinument,

Bomower Intials:
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(8 "RESPAY means the Real Bstate Settlament Procedures Act {12 U.S.C. §2601 et seq.) and iis tmplenenting
regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to time, or any additional or
suceessor legislation or regulation that governs the same subject maiter.  As used in *hzs Security Instrument,
"RESPA" refers to all requirements and réstrictions that are imposed in regard 1o a "federally related mortgage loan”
even ifthe Loan docs not qualify as a "federally related mort

rigage loan” under RESPA,
(P} "Suceesserin Dderest of Bovrower™ roeans any party that has taken title to the Property, whether ar not  that
party has assumed Borrower's obligations vnder the Note and/or thie Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, zaod all rencwals, axtensions and
mout'cm ns of the Mote; and (i} the performance of Borrower's covenants and agreerpents nuder this Seamnty
Insirument ag ﬁ:t Note. For this pirpose, Borrower irrevocably movigages, granfs aud sonveys o Lendar,

S

and the
power of sale, the &

wing described property located in the
COUNTY of Delaware
IType of Becording hurisdiction] [Name of Recording Furisdiction]
Lot Four {4} and the West ons-half of Lot Three {(3), Block
Twenty Cme (21}, Eyan, lowa, ac : : recorded in Book
1 Plats, Page 42
AP.N.:; 690000205600
which currently hus the address of 415 Union 8t,
ISueet]

Ryan . Towa 52330 {"Property Addvess"):

ity ] tiip Code]

TOGETHER WITH all the ‘n’pmv sinenls oow or hereafler crected on the property, and afl easements,

appurtenances, and fixtures now or hereafter 8 part of the property. AR "cpi" cents and additions shall also be
sovered by this Security Insirument. «\EE of the furegaing is reforred 1o in this Seeurity Instriment as the “Propexty.”

BORROWER COVERANTS that Rorower s lawfidly selsed of the catate hereby conveyed and has the right

ot and convey the Property and that the Propetty i unencumbered, axcept for cocumbrances of record.

RBorrower warrants and will defend generally the title fo the Property against all claime and dernands, subject io any
encunbrances of record.

o g

THIS SECURITY INSTRUMENMT combines uniform covenants for national useand non-umform covenants with
Himited variations by jurisdiction to sonstitute 2 wiform seourity instrument ¢ avering real property.

}
H

Borrower Initlals L
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UNIFQRM COVENANTS, Borrower and Lender covenant aud agree as {ollows:

i, Faymentef Frincipal, Intevest; Esevow Hems, Prepayment Charges, apd Late Charges. Borrower shall
pay when due the principal of, and nterest on, the debt evidenced by fhe Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Tterns pursuant to Section 3. Payments due
under the Note and this Secwrity Iostoament shall be made in U8, comrency, However, if any check or other
instrument received by Lender as payment vader the Note or this Security Instroment is returned to Lender unpaid,
Lender miay require that any or all subisen ww pay ments due under the Hote and this Security lostrument be made 1
one or more of the following fornus, as selecied by Lender: {a) sash; (b money order; {¢) certified cheek, bank checl,
treasurar’s check or cashier's cheek, providca any such L-hk.-t‘k ig drawn upon an institution whose deposits are tasured
by @ federal ageney, nstrumentality, or entity; or (4} Bleetronde Funds Transfer,

Payments are deemed received by Lender whert received at the location designated in the Note ot at such other
focation as may be designated by Lem er in accordance with the nrotice provisions in Seetion 18, Lender may return
any payment or partial payment if the payment or pdx?mx payments are insufficient o bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan evrrent, without waivey of any .
hey umdu’ or prejudice to 1is rights to refuse such payment or parttal paymenis i the future, but Lender g

bh gated to apply such payments at the time such paymenis are accepted. Ieach Periodic Payment is apphed as of
t5 scheduled due date, then Lender need not pay tnterest on unapplied funds. Lender may hold such woapplied funds
\-ml Botrower prakes payment to bring the Loan current.  If Rorrower does not do so within a reasonable period of
time, Lender shall either apply such funds or refurn them to Borrower, 1 not applicd carlier, such funds will be
applied to the ontstanding principal balance under the Note zmm“'hf-x{e-v prior to foreclosura, Mo offset or claum
which Horrower might bave now or in the future agatnst Lender shall relieve § var from rmaking payments doe
under the Note and this Security Tasirument or performiing the covenants and agreements secured by this Seovrity

Instrunent,
wize deseribed in this Seotion 2, all payments

2. Application of Payments or Preceeds. Except as othe '
accepted and appbed by Lender shalf be ¢ pt‘hcd in the following o 3 of priovity: (&) inferest due  under the Note;
{b) principal due under the Note; (¢} amounts due under Bection 3. Soch payments shall be applied to each Periodic
Payment in the order in whish it became doe. Any reragining amounts shall be applied fiest fo late charges, second
o oy other amounts dae ander this Security Instrurnex, and then to reduce the prineipal balanee of the Note.

i Lender receives & payment fom Borrower for ¢ delinguent Periodic Payment whish includas a safficient
aroutt o pay auny late charge dus, the payment may be apphied o the delinguent payroent and the late charge. If
more than one Periodic Paymend s outstanding, Lender way apply any payment resetved from Borrower to the
repayinent of the Pertodic Payments if, and to the exient that, each payment can be patd in full. To the extent that
any excess exists after the payment s applisd to the full payment of one or more Periodic Payments, such excess may
be applied to any ate charges due, Voluntary prepayments shall be appliad first to any propayment charges and then
as described 1 the Note,

Any appircm'm of paynients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Feriodic Payments,

3. Fawnds fm‘ Escrew Ytems. Borrower shall pay to Lender on the day Periodic Payments arg sdue under the
Note, until the Note is paid 1o full, 3 sum (the "Funds™) to provide for payment of amounts due for: {2) taxes and
assessynentds and oiher items which oan attain poority over this Recarity Instriznent as
Pi(mm o (b} leasebinld payments or ground rends ou the Property, i any; {¢) prex 5 for any and & insuiance
> by Lender under Bection §; and () Moripage Insurance prorarams, if any, of any sums payable by Barrower
Lender in Hen of the paviaent of Mortgage Insurance premiums in accordance with the provisiong of Section 1,

5 & Hen or encumbrance on the

>3

"5-‘.“3
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These iters are called "Eeerow Ttems,” At origination or at any thme during the ter of the Loan, Lendermay require
that Conumunity Assoctation Dues, Fees, and Assessmends, if any, be escrowed by Rorrower; and such dues‘ o8 ,md
assessments shall be m Bscrow Tem. Romower shall pramptly furpish o Lender alf notices of amounis fo bc el

under this Seciton. Borrower shall pay Leunder the Funds for Bscrow Hems oniess Lender walves Bmw‘w- g

obligation to pay ths Funds for any or all Escrow Tems. Lender may waive Borrower's obligation to pay to Lender

Funds for any or all Eserow lems at any time. Any soch walver may only be tnwriting.  Inthe event of such waiver,
Borrower shall pay divectly, when and where payable, the amounts due for any LS\.xO\\" ffems for which payraeni of
Funds has been waived by Lender and, if Lender reguiees, shall furmish to Lender receipis evidencing such payment
within such time period as Lender may reguive. Borrower's obligation o make such paynisnis and to provide receipts
shall for all purposes be deerned to be a covenant and agreement coutained in this Secnnity Instraoment, ag the phrease
“covenant and agreement” 1§ used i Scotion 9. I Borrewer i pated o pay Bscrow Hems direstly, pursuant o
a waiver, and Barrower fails to pay the gmount due for an Esorow Ttem, Lender may exercise its rights nuder Seetion
@ and pay such amount and Borrower shall then be obhgated under § “ctio* 9 to repay to Lender any such swmount,
Lender may revele the watver as to any or alf Hserow [tems af any tims by a notice given in accordanee with Section
15 and, upon such revecation, Borrower shall pay to Lender all Funds, and 1n such amounts, that are then required
under this Section 3,

Lender may, at any time, cotlect and hold Funds o an am mmt{ 1) sufficient {o pervatt Lender to apply the Puade

at the tme specified under RESFA, and (b) not o exceed the maximum amount a lender can require vnder RESPA.
Lender v-"m‘x} estimate the amount of Funds doc on the basis of current data and reasonable estimates of expendituras
of future Escrow tems or mhe ise in accordance with Applicable Law.,
The Funds shall be held in an institntion whose deposits are fnsured by ¢ federa! agency, instrumentality, or
entity (ueluding Muiu, u“ Lender is an institution whose deposits are so insured) or {n any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow fems no later than the time specified under RESPA. Lender
shalt not charge Rorrower for holding and applying the Funds, annvally analyzing the escrow aceount, or venifving
the Facrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law peonite Lender to make
such & Ch&’l"?‘.:‘. Unies ant agreement is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shadl ot be reandred 1o pay Borrowsr any interest or carnings on the Funds, Borrower and Lender can agree
i writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annpal sceounting of the Funds as required by RESPA,

if there i a surphig of Funds held in escrow, as defined under  HESPA, Lender shall account to Borrower for
the excess funds n accordancewith RESPA. If there is a shoctage of Fuads held inesorow, as defined under RESPA,
Lender shall nottiy Borrower agrequired by RESPA, aud Borrower shall pay 1o Lender the amount necessary o txake
up the shortage in aceordance with RESPA, bt in o rmore than 12 moothly paymente. I there is & deficiency of
Fimnds held i escrow, ag defined noder R{?,S“A Lender shall noinfy I—Soxro‘“-'(—‘z as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defistency in ancordanse with FESPA, but in ue more than
12 monthly payments,

U) on payinentin fhil o
auy Funds held by Lender.

4, &sasges; Lisns, Borrower shall pay all taxes, sssessments, charges, fines, and impositions attribatable to
the Property which can atiain priority over this Security Instrument, feaschold paymenis or ground renis on the
Property, i any, and Cmn;n-..mny Assosiation Duesg, Fees, and Assessments, if any, To the exient that thess ifems
are Fserow Hems, Borrower shall pay them in the manner provided in Section 3,

V&I

o
+
VY

all sums ;.u‘urcday this Security nstrument, Lender shall promptly refiind 1o Rartower

Borrovwer Taitials: 8 3
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Borrower shall pronmptly discharge any tien which has priority over this Becwrily Instrument unless Bonower
Yagrees in writing to the payment of the obligation seoured by t]n, fen in 2 manney acceptable to L

(' ender, but ondy
so long as Borrowar iz performing such agreement; (b) contests the Hen in good faith by, or defends againg
mio cement of the Hen in, legal procecdings which in Lender's o ; pinion operate to prevent the enforcement of the lien
while those proces ‘mg are pending, but only until such proceedings are concluded; or {¢) seoures from  the holder

of the lien ég wnt satisfactory to Lender subordinating the Hen to this Security Instrumeni, If Lender
deterznin<>s EE i) p rt of the Property is suhject 16 a Hen which can attain priority over this Security Instramerd,

Lender may give Bormw r a notice identifying the Hen. Within 10 days of the date on which that notice is
Borrower shall satisfy the Hon or take one or more of the actions set forth above i this Seetion 4,

Lender may require Borrowar to pay @ one-time charge for a real esiate tax verification and/or reporting service
nsed by Lender in connectinn with this Loan.

3. i’ropertv Insursnee. Borrower shall keep ih mnm\ ements pow existing or hereafter srected on the
Praperty insured agaiost loss by five, hazards included within the term Pextended c.ovemge,” axd any other hazards
including, but not hmited to, eacthiuakes and floods, for wi ch Lender requires insurvance,  This fusveance shall be
maintained 0 the amovnts (reluding deductible levelsy and for the pariods that Lender reguires, What Lender
requires pursuant to the preeading sentences can change durtng the term of the Loan, The msurancee earrier providing
the insurancs shall be chogen by Borrower subject o Lender's right fo disapprove Borrower's choles, which right shall

yiven,

not be exercised unreasonably. Lender rogy regquire Borrowar {0 pay, in connection with this Loag, aither: {3)a ong-
time charge for fload zene determdnation, coritfication and acking services; or {b) a one-timne charge for flood zone
deterntination and certification services and subsegoed chiarpes each ime remappings or similar changesocenr which
reasonatly might affect sach determination or sertifieation. Bovrower shall d’ﬂ)t“.)‘HBbp()I\u.hi' far the payment of
any fees imposed by the Federal Emergeney Management Agency in connection with the review of any  flocd zone
deterniination resulting from an objection by Borrower,

I Borrower fails 1o maintain any of the coverages deseribed sbove, Londer may obiatg nsurange coverage, at
Lender's option and Borrowsr's sxpense. Lendar s under no obligation to purchase any parbeulx type or amount of
coverage., Therefore, such coverpge shall cover Lender, but might or might not protect Borrowsr, Borrower's eqoity in
the Property, or the contents of the Property, against any risk, hazard or Hability and might provids greater or lesser
coverage th'm was previously in effect. Bomrower aclnowledges that the cost of the insuranee coverage so obtained might

o

significantly exceed the cosi of insurance that Borrower could have obtamned.  Any amounts disbursed by Lender under this
Seetion 5 s:ha}i o additional debt of Borrower seciwed by this Security Instiroment. These amounts shall bear interest

at the Nolex: ch‘om the date of dishursement and shall be payable, with such interest, upons notice from Lender to Borrower
requesting payment.

All usneance polises reqoived by Lender and renewals of such policies shall be st
digapprove such pobcies, shall inclade & standard morigage clause .aad shail name Lender as mortgagee aud/or as an
additional loss payse. Lender shall bave the right io hold the polioes and renewal sertificates.  IF Lender reqiires,
Horoswer shall prowptly give to Lender all reesipts of paid premiums and rencwal notices. I Borrower obtains any
form of insurance coverage, uot oiherwise requived by Lender, for damape io, or destruction of, the Property, such
policy shall include a standard roortgage clavse and shall narce Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice fo the insorance carner snd Lender, Lender vaay make
proof of loss if not made promptly by Borrower,  Unless Lender and Bomower otherwise agree @ writing, any
insurance proceeds, wheii er or nol the uaderlying insurance was reguired by Lender, shall be ppplied o restoration
or repiir of the Property, if the restoration or repaiy is economically feasible and Lender's seenrity is not {essened.

abject to Lender's right to

Bomrower Initials:
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Diuring such repair and restoration pedod, Lender shall have

has had an opport mhy to msp(‘(‘t such Property o euswee the
provided that sueh ingpection
restoration iu a single

5 1 ght 0 hold such mswance prcceeds until Leader

ork has been completed to Lender's satisfaction,
shall be undertaken promptly. 'u der may disbuse ;nuf‘%ds for the repairs and
payment orin a series of progress pavinents as the work is completed. Unless an agreement
is made {n writing or Applicable Law s’eqmmb nterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any hnferest or earnings oo such proceeds. Fees for public adjusters, or other third parties,
refained by Borrower shall uot be paiy { oot of fhe nsorance proceeds and shall be the sole obligation of Borrower,
Yt‘?he restoration or repair i3 not econonically feasibic or Leader's security would be lessenesd, the ;muumw procecds

I be applicd to the sums secured by this Security Instrament, whather or vot then due, wtl‘ the exeess, Fany, patd
to Eczruwvl. Such insurance proceeds shail be applied in the ovder pwwciuﬁoz i Nection Z.

If Boreower abandons the Property, Lender may file, mg otiate and settle any available {nsurance "'31 7 and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance cartier hag
offered to settls a clatim, then Lender may nogotiate and seitle the clatm. The 3()41’1\" period will h(“‘lm Wheu the
notice is given. In either everd, or if Lender acquires the Property under Sootion 22 or otherwises, Borrower hereby
assigns to Lender (a) Borrower's rights to any insnrance proceeds in an amount not {o exesed the pmonnis wnpaid
under the Note or this Security Instrurnent, and (b) any other of Borrower's rights {other than the right to m'zyr'c:'{‘x'xtxsi
of unecarned premiums paid by Borrower) under bl insuranee policies covering the Property, wnsofay
are apphicabls to the coverage of the "fOE‘Cftv ander may use the insurance proceeds either 16
Praperty or to pay sooris wnpald under the Note or this Security Instrument, whether or not 1)

& Ueenpaney. Borrower shall occupy, establish, and use the Property as Borrowet
within 80 daye after the execution of this Security Instrument and shal

i

j2>)

TOpar or Testons thc

G
i procipal residence
{ continua to oceupy the Praperty <'>}%mmw<‘: 3

prineipal residence for af least one year sfter the date of ocoupaney, unless Lender otherwise agress it wriling, :
consent shall not be enreasonably withbeld, or unless exienuating circumstances extst which are beyond Borrower's
control.

7. Preservation, Maintenasce angd Protection of the Properiy; Inspections, Borrowsr shall not destroy,
damage or unpan the Property, allow the Property to deteriorate or comunit waste on the Property, Whether or not

Bmmw 2 is residing m ﬂ-p Pxoycr‘ . Bonnwer mrti nmmdm ihc, }’ peity 18 or-'i"r to pm\/f*m iLx,- Prﬁnerty from

M

restorabon is not Cumom'cmh te::smie anwer h(.ii })mmp 3y p.az the ?}mm iy it damaged o :wmd further
detericoration or damage. Ifinsurance or condemnation proceeds are paid in sonnection with damage to, or the taking
of, the Property, Borrower shafl be responsible for repairing or restoring the Property only i Lender has released
provaeds ch purposes, Lender may distuess procesds for the repairs and restoration in a single paymesnt or in
aseries of progress payments s the work is completed. If the nsneanse or candemnation progceeds are not sufticient
fo repair or restore the Property, Borrower is not relieved of Bomower's obligation for the completion of such repair
Nt restovation.

Leoder orits apgent nigy make reasonable entries apon and inspechons of the Property. i1t has reasenabie eause,

i 1 IAY mspm{thu interior of the improvenmenis on the Yroperty. Lender shall give 80*30\’«&1 notice at the time
of or prioy to sush au inferior inspestion specifying such reasonable cause.

& Borrower's Loan Application, Borrower shall be in default if, doring the Loan Ap plication process,
Borrower or any persous of entities acting ai the direction of Borrower or with Borrower's kn : i pave
materiatly false, misleading, or maccu:’tatc information or statemenis to Lender {or failed to g)(cw::de Lender with
material mformation) in connechon with the Loan.  Material representations inclode, bub are not linited o,
reprasentaiions concerning Borrower's oecupancy of the Property as Borrower's prinetpal residence.

C OF COTIBEY
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8. Protectien of Lender’s Interest in the Propevty and Rights Under this Security Instrument, i (1)
Borrewer fails to perfonu the covenants and agreements contained in this Seourity Instromaent, (b)Y there s a legal
ceading that might significantdy affectLeader's interest inthe Progerty and/or rights under thie Security Instroment
{s ‘1 as ¢ proceeding 1n hankruptey, probate, for condemaation or forfeiture, for enforcement of & len which  may
attain priority over this Security Instrumient or to sufores laws or regulations), or {¢) Borrower has abandogad the
Property, then Lender may do asd pay for whatever is reasonable of appropriate to protect Lender's interest tn the
Property and rights under this Security Instrument, including ;r ntcvtma and/or assessing the valoe of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not mited tor {8) paying any sums
secnred by « fien which hag priority over this Seeurity Kmtmz aty (b)Y appearing in cowt, and {¢) paying reasonable
attorneys’ foes 1o profect s interest in the Property and/or Umt under this Security Instrument, including its secured
position in & bankroptey proceeding. Sccuring the Property includes, but is not limited to, entering  the Proparty to
malie repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate butlding or
other cods violations or dangereus couditions, and have utilities tamed o or off. nlthm.sch Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. If is agreed that
Lender incors no Hability for not taking any or all aciions anthorized under thig Seetion 9,

Any aypounts disbursed by Landerundey this Section @ shall become additional debt of Borrower secured by this
Seourity Instru 2 amounts shall bear nierest at the Note rate from the date of dishborsenent and shall be
payable, with sueh interest, opon notice from Leander to Borrower eqm"tmg yayment.

If this Security Instrument s on a leaschold, Bomower shall comply with all the provisions of the lease.
Borrower shalf not surender the leaseholdestate and interesis herain conveyed ot tarminate or cancel the ground lease.
Borrower shall not, without the express written censent of Lf:rd ¢, alter or amend the ground lease, If Borrower
anquires fee die to the Propesty, the leasehold and the fon fitle hi]’i not merge naless Lender agrees to the merger
i weiting,

18, Morigage Insurance, f Lender required Morigage Insurance ag & conddition of making the Lu—m Bor"owet
shall pay the preminms required to mainiain the Morgage Insurance in effect. I, for any reason, the Mortgag
fusneanne coverage reqiived by Lender ceaserto be available from the mortgage wsurer that ;:si‘eviou iy provided 1Ch
inguraree and Botrower wag required 1o make separately desigoated payrents towred the premiums for Mortgage
Insurasee, Rorrower shall pay the premiums required to obtain soverage substantially equivalent fo the Mortgags
Tnsnrance previausty in offect, at a cost substantially equiv aicn t to the cost to Bomower of the Mortgage lnsuranee
previously in effect, from an alternate mortgage insurer selscted by Lendar. Tf substantially equivalent Morigage
Insurance coverage is not available, Borrower sha 1ui}liilnuu to pay to Lender the amonnt of the separately designated
payrnents that were due when the imur“m»a coverage ceased to be in effect. Lender will ascept, use and retain these
payrments ag a non-refundable foss reserve in liew of Mortgage Insurance. Suchloss ressrve shall be nonerefundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be x\qmtnd to pay Bomower ; Tx‘/
interest o sarnings an such foss teserve. Lender can no longer vequire loss resevve payments i Mortgage Tosuranee
coverage (in the snount and for w p cuod that Lender requires) provided by an insurer s¢ i,ucd by Lender again
becomes available, is obfained, avnd Lender requires separately designated paymenis toward the premimms for
e Insurance. 1§ Lender required Morigage Insurance ag & condition of making the Loan and Borrower  was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay
the premiums required fo maintain Mortgage Insurance bt effect, or to provide a non-refundable oss reserve, until
Lender's requitement for Mortgage Insurance endg in accordance with any written agreement between bcrrm-vcr and
Lender providing f‘of‘ such termination or until termiination is reguited by Applisable Law,  Nothing in this Section
10 affects Borrower's obligation to pay iiverest at the rate provided in the Wots,

.\,.,..3
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Mortgage Insurance retmburses Lender {or any entity that purchases the Notz) for certain losses it moay incwr
if Borrower does not repay the Loan as agreec I Borrower Is not a party to the fo}lt&dﬁ.f.‘ Insurance.
Mortgage insurers evalpale thelr total vigk on all such insurance in force from time fo time, and may enta

Ho
agresments with other parties *i-m- share or modify their rigk, or reduce fosses. These agreaments are on terms and
conditiong that are satisfactory lo the mortgage insurer and the other party {or parties) to t'; a0 agreements. These
agresments may require the mortgage insurer fo make payments ustng auy source of funds that the mortgage insurer

may have available (which way inchude funds obtamed feom I\/ffnf;.*a.e,g Tosurance preminms).
As aresuit of these agreenments, Lender, any purchaser of the Note, another  insurer, any reinsurer, any othey
ntity, or any affiliate of any of the iortmmq. moay reeeive {divectly or wdireetly) amwounts that derive from {or might
be characterized as ;apormn of Borrower's payiments for Mortgage Insurance, 1 exchange for sharing or modifying
the mortgage insurer's risk, or redncing losses. I such agroement pmvide« that  an affiliate of Lc—:nd“ akes a share
of the insurer’ s risk in exchange for a share of the premivms paid ¢ the bsweer, the arrangement is often termed
"captive reinsurange.” Further:

{2} Apy such sgreements will not affect the amounds that Boerrewer bas agreed to pay Yor Morigage
nauranee, or any other terms of the Lean, Such agreements will not inerease the ameonnt Borrower will owe
or Mortgage Invurance, and they will not extitle Horrower to any refund,

{hy Any such agreaments W,H not affect the rights Borrower has « i any - with respeet to the Morigage
Fusuranes under the Homeowners Protection Act of {998 or any other faw. These righis may include the right
{5 recelve seviain disclosures, to reguest and obialn canceliation of the Mertgage msm'“m’il to have the
Mortgage luswranes ferminated aniomaiieslly, and/or to recelvea vefund of any Marigage Insarance promiums
that were unearned at the Hee of such cancellation or tevminstion,

11, Assignment of Miscellaneous Proeeeds; Forfelture, All Miscellancons Proceeds are hereby assi
1all be paid to Leader.

¥
2
£,
2

' the Property 1s ;ama gid, such Miscelianeous Proceeds shall be applied to restoration oryepair of tbe?ro*pevi'v,
if the restoralion or repair s gconomically f asih 1 ¢ and Lender's security is not lessevsd. During such repaic an
restoration period, Lender <E all have the tg‘m to hold such Miscellaneous PIOL/BQ‘.(}Q until Lender bag bad ag

opportunity to ingpect sush Property to cositre fhe work has been completed to Lender's  satisfaction, provided tha
such ihspection shall be undertsken promyp x\ Lender may pay for the repairs and restoration in g single disbursen L
or in a series pm sress wayments as the work s completed, Unless an agreement is made v writing or L\pﬂi‘ sable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall nof be reguived to pay Borrower any

interest or cariiings on such Mise ‘-nmz‘uus Proceeds. If the resioration or repair is not economicaily feas:bm ot
Lender's security would be lessened, the Miscallansous Froogeds shall be applied to the sums secured by this Security
strument, whether or not then ({Je with f’l excesy, i any, paid to Bovrower, Such Miscellaneous Proceeds shall
bie applied m the order provided for in Seotion 2

T the event of » total taking, destruction, or losg in valus of the Proper
appimzi fG the sums seeurad by zhis Seeurity instrument, whether or net
Borrowsr

1y, the Miscellaneous Proceeds shall be
1 doe, with the excess, i any, paid o

h. the event of & partial taking, destruction, or losg in vabug of the Propexty 1o which the fair market valne of
the Property mmediaiely before the partiel taking, destruction, or loss in valus is equal to or great 1 the smonnd
of the sums secuvad by this Sscurity Instrument immediately before the partial taking, de B0 ion, o .?0 s5 1 valie,
unless Borrower and Lender atherwise agree i writing, the sums secured by this Be g vt shall be reduced
by the amount of the Misceilancous Froceeds muitiplied by the followding fraction: {a} The totad aimount of the sums
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secured immediately beforve the pactial takoug, destruction, or toss i vabue divided by (o) the fair market value of the
roperty homediately before the partial tsmnfz, dc\t"x:shnn or foss in value, Auy balence shail be pad o Borrower.
In the event of a partial taking, destroction, or  foss in value of the Property in which the fair market vatue of
?'e I’mmlw n*m;dzauly cfore the partial faking, destruction, or loss in value 15 less tha the amount of the surns
cured nmnwmdy hefi 1h e partial taking, destruction, or loss in value, unless Borrower  and Lender otherwise
agree inowrtiing, thel \/Tmr* 1‘= eous Proceeds shall be applied to the sums secured by this Secnnty Instrarent whether
yr ant the surns are then due.

[T the Property s abandoned by Borrower, or if, after notice by Len
dc'ﬁ red i the next sentence) offers to make an award o settle a claim for daw

snder within 30 days after the date the netice is given, Lender i asthorized to collect and apply the Miscellanenus
}?z'occeds either to restoration ot repair of the Properiy or to the sunis secursd by this Security Tnstruinent, whether
or not then dus, "Opposing Party™ means the third party that  owes Borrower Miscellaneous Prooeceds or the pasty
agamst whom Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lendar’s
judgment, could resalt n forfeiture of the Property or other material impairment of Lender's intevest in the Froperty
or rights under this Secmiiy Insiriment. Bovrower oan oure such 3 default and, i aconloration has {»f‘currcd reingiate
as provided in Section 19, by eausing the aciion or procesding to be dismissed with a raling mat i Lender's
judgmem, prachudes forfeiiure of the Froperty or othier rusterial hupaioment of Lender's  interest in the Property or
rights under this Security Tnstrurgent. The proceeds of any sward or claim for damages that are atmbumb‘;e to the
impainnent of Lender's inferest in the Property are hereby assigued and shall be paid o Lf: nder,

All Misccllancous Procecds that are not applied (¢ restoration or repair of  the Property shall be applied in the
order provided for in Section 4

3’2 Borrewer Not Relessed; Forbearance By Lender Not 2 Waidver, Exiension of the timie for paynient or
nodification of amortization of the sume secured by this Seourity Instrument granted by Lender to Borrower or any
Buceessor in [nt of Borrower shall not operate o release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required o commencs proceedings against any Suceessor in Interest of Borrower
or o refuse 1o extend thue for payment or otheowise wodify amortization of the sums secured by this Security
Instrumment by reason of any demand mads by the originsl Borrawer or agy Successors in Intevest of Borrower. Any
forbearance by Lender in exercising any right or rentedy tneloding, without Hmitation, Lmdm accepiance of
payments from third persons, entities or Quccecsm‘s it {nterest of Borrower of 1o amounity feee than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Jolutand Several Liability; %memera,%au.cswr and Assipns Beand, Bortower covenants and agrees
that Borrower's obligations and Hability shallbe joint and several. However, any Bomowsr who co-signe thig Seourity
Tnstrument but does uot sxesute the Note {2 Veo-signer™}: {a) i co~-signing this Seeurtty lnstrament ordy fo mortgage,
grant and convey the co-signer’s interesi o the Property vnder the terma of this Secunity Inwrunent; (b} is not
nersorally obligated to pay the sume secured by this Seowrity Iastrument; and (o) agrees that Lender and any other
Borrower can agree 1o exiend, modify, forbear or roake any accommodations with regard to the terms of this Seourity
Instrument or the Note withoat the co-signer's consent
Subject to the provisions of Section 18, any Suceessor in Interest of Borrowsr who assunies Bomower's
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Dbi igations under this Security Tnstrument in writing, and ie approved by Lender, shall abtain all of Borrower's rights
4 henefits under this Security Tnstrument, Borrawer shall niotbe released from Borrower's obligations and Hability
undc ihis Seourity mstrument unless Lender agrees fo such refoase in wriiing,  The covenants and agreements of this

curity Tnsirument shalf bind (excert ag provided o Section 20) and benefit the suceessors and assigns of Lender,

Borower Initials, |
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14, Loan Charges. Lender may charge Borrower foes | serformed in connesting with Borrowar's
default, for ihe purpose of projeciing Le mlm & interest in the P I(?}ml{ g and rights under thig Security Instrument,
including, bul not limited to, aitorneys' fees, property inspection and valnahion fees. To regard to any other fees, the
absence of express authority in this Security { strurent’ o charge a specific fee to Borrower shall ot be construed
as & prohibition on the charging of such fee. Lender may not char ~~; f-:c,._ that ars expressly prohibiied by this Seourity
Insirument o by Ay h«,abk Law,

If the Loan is subjact fo a Iaw which sete naximum loan charges, and that law is ﬁxufﬂy huerpt'et‘:‘.d 50 that the
interest or other loan (:bar_;."ﬂ's; colested or o be collected In connection with the Loan exceed the permitied limits,
thei {a) any such boan (:h.az"ge shall be lC(‘?b‘f {he amotnt neccssary to reducs the charge 1o the penmitted timit;
and {b} any suwms abeady collected from Jorrower which exceeded permitied hmits will e refunded to Borrower,
Lender may chonse to mdke this refund by reducing the principal owed under me Mot or by making a-direct payment
to Borrower., 1 3 refund reduces principal, the veduction will be treated as & partal prepayment without any
prepayment charge (whether or not 2 prepayinent charge 1s provided tor under the Note). Borrower's acceplance of

any such refund made by direct paynment to Borrower will constitute a watver of any right of action Borrower might
have w\mg ot of such overcharge.
. Neoticss, Al notices given by Borrower or Lender i connection with this Security Instrument must be in
writmsf Any noitee to Borrower in conneetion with this Seourity Instrurnent shall be deemiad to have been given 1o
Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other
wmeans. Notice to any one Borrowey shall sonstifute netice fo all Borrowers unless Applicable Law expressly requires
m:hcrwise, The notice address shall be the Property Address smless Borrower has designated a substitute notics
dregs by potice to Lender. Borrower shall promptly notify Lender of Borrowser's change of address. 1 Lender
ios a;:smcedu:rc for teporting Bfn rOW z’s change of address, then Borrower shall only veport @ change of address
rough that specified procedurs, There may be only one designated notice address mrkr this Secarity Instraroent
ab any one thne.  Any notice to Leander sh 13 be given by delivering it or by mailing it by fivst class mail 1o Lender's
address siated herein uniess Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instroment sball not be deemed to have been given o Lender untii actually received by Lender.
If any netice required by this Secority Instrument 1 also requived vnder Applicable Law, the Applicable Law
requirement wifl sailsfy the (Ol"‘.Sp(hV’}m?, requirarpent ander this Sesurily Instruraent,

16, Governing Law; Severability; Bules of Constraction, This Security nsirument shall be governed by

aderal law and the law of the jurisdiction i which the Property is tocated. Al rights and obligations contained i
} ¢ Seourity Instrument are sulject to any r-“quire‘nmtv 31'!(3 iimitations of Applinable Law. Applicable Law mig
explicitly or implicitly allow the parties to agree t aot or 1t niight be stlend, bul such silence shall not be

construed as a prohibition agatnst sgreement by sontrac ‘n the event thai any provision oo clause of this Secarity
Instrument or the Note conflicts witht Appheable Law, s u‘h conflict shall not affoct other provisions of this Seeurity
Iy wtr‘umm or the Note winch can be given effect withont the couflicnng provision.

As used in this Secarity Instrurnent:  {a} words of the masculine gender shall muean and include correspor nlmg
neuter words or words of the ferninine gender; (b) words in the singudar shall mean and inchude the phual and vice
varsa; and {of the word "may" gives sole discretion without any oblgation to take any action.

£7. Berrewer's Copy, Borrower shall be given one copy of the Moete and of this Security Instrument,

18, Transfer of the Property or 2 Benelicial Intevest in Borrowey, As used in this Seetion 18, "Interest in
the Property™ means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred i a bond for deed, contract for deed, installment sales contract or eacrow agreement, the intent
of which s the transfer of title by Bovrowsr st a fulure dale o 3 prechaser.

Borrower Iniials:
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If all or any part of the Property or any Interest in the Froperty is sold or transferred  {or if Borrower is oot &
imtmal person and a bepeficial interest in Bomrower is sold or rang -‘etred} withouwt Lender's prior writien coaseut,
Len 3umwuqun wunediate ps

shall not be exersis Gfi by Len

S ail sums secored by this Security Instrument. However, this ophon
£ such exercise is prohibited by Applicable Law,
3 eu this option, Lender shall give Borrower notice of acesleration. The nolice shall provide s
period « inoi fess 1h. ol 3() days from the date the notice is given 1o aceordance with Seotion 15 within which Borrowsr
must pay all sums sepured by this Secority Instrovaent. I Borrower fails to pay these sume prior o the expuation of
this peried, Lender may tnvoke any remadies peritted by this Security fnstrensnt withouot further netics or demand
on Borower
Borvower's Right to Relnstate After Acceleration, If‘Borrov-'e-“ meets certain sonditions, Borrower shiall
‘zuwe the right to bave enforcement of this Seeurity Instrument discontinued at any time prioy fo the garliest oft {a)
¢ days before sale of he ’E‘z‘o'\erty pursuant to any power of sale conained n this Securtty Instruant; (b} such
m.n or period as Applicable Law miight specity for the termination of Borrower's right to ratnstate; or {e} entry  of a
jndgment enforeing this Security in&tm”ncnt Those conditions arve that Borrower: {a) pays L ‘“i}di'}}‘ z)ﬁii s which
then would be due under this Security Irnstroment and the Note a3 ne aceeleration bad neonnad; { any defadt
of any other covenants or egreements; (o) pays all expenses incurred in enforcing this Seourity Ing -m*neni inchuding,
bt not loited to, reasonable m‘tarne”s‘ feeq, property inspection and valuatdon fees, and other fees mc'un% for the
putpose of protecting Lender's interest in the Property and righis under this Security Instoument; a

astion as Lender may reasonably require to assure that Lender's interestin the Property and xights um{m fhiis »‘umy
hustroenent, 2od Borrower's obligation to pay the sums secured by this Seourity Instramest, shall confinus uniet hanged,
_endar nay requice th af Bomrower pay & ud“ 1r‘1rstat°'- 1ent sums and expenses in one or n*ow ni }~<‘ foltowing forms,
i setected by Lender (@) cash; {b) monevorder; (o) certified check, bank checl, treasursr's checkor cashisr's check,
1“W1(‘»’(§ any such check is drawn upon an mum-.. tion whase deposits are insured by & 1’eder;~‘- agencvﬁ instrumentality

emity; or {d) Blectronic Funds Transfer. Upon reinsiateraent by Borrower, this Security Instrument and obligations
seoured bereby shall vemnain fully effective as 31 no aceeleration had vecurred. However, thic right 16 reinstate shalt
ot 'm;*l\/ i the case of acceleration nader Section 15,

. Sale of Notey Change of Loan Servicer; Netiee of Grievasce. The Neote or a partial interest in the Motk
’mge",hr‘x wm this Security Instriument) can be sold one or roore Hmes without prior notice to Borrower, A sale might
result in a change in the snwity (enowit as e "Loan Bervicer™) that collects Pertodic Fayments due under the Note
and this bcw,l ty Instrument and performs othey morigage Joan servicing obligations under the Note, this Security
Insirument, and Applicable Law, There also might be ooe or move changes of the Loan Servicer unrelated to @ sale
of the Mote. If there is 4 change of the Loan Servicer, Borrower will be giver writien notice of the change which will
state the name and address of the new Laan Servicer, the address to which 121)/H1L.E;Lu should be made and any other
information RESPA requires in cotmestion with a uotice of transfer of servicing. I the Note is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Mote, the mortgage loan servicing obligations
o Rorrower will remain with the Loan Servicer or be rausferred to a successor Loan Servicey and are not assumed
by ths Mote purchaser unless otherwise provided by the Nete purchase

Neither Bomrower nor Lender may comunencs, join, or be jobr md 10 ar"'yzdxtm .i('non {us etther an individual
fitigant or the menber of & olase) that arises from the other party’s actions pursuant to this 5 ,.nm{y Instomnent ot that
alfeges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrovaent,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiremians
of Section 13} of such alleged bresch and afforded the other party hereto a réasonable pm“od after the giving of snch
aotice to iake corrective action. 1 Applicable Law provides a §me period which must slapse before cértain action
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can be talken, that thme peviod will be deemed fe be reasonable for purposes of this paragraph. The nalice of
aceeleration and opporfunidy to cure given to Boerrower pursuant to Section 22 and the notice of asceleration given
to Borrower paresaant to Section 18 ah all be desmed to satisfy the notice and opportunity to take corrective action
proviswons of this Sestion 70,

21, Harardeus Substances. A: used in this Bection 21 {a) "Hazardous Substances” are those substances
defivied a5 toxic or hazardous substances, polhnants, or wasteaby Environmental Law and the following substances;
gaseline, kerosene, other flamme ‘biu ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maierials confaining asbestos or formaldehyde, and radioactive materials; (b} "Eovivonmental Law” means {ederat
taws and laws of the jurisdiction where the Froperty is located that relate to health, safely or environmental profection;
{¢} "Environmental Cleanup® inelades any response action, remedial action, o remnoval action, as defined in
Environmental Law; and {4} an "8

Hnyironmental Condition” means & condition that can cause, contribute i, or
othiarwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substaness,
or threaten to release any Hazardous oubrt-nca on o in the ?ms)cn’y, Boarrower gh -':Eh ot do, nor allow suyone else
to do, anything aifecting the Property vﬂ that f¢ in violation of any Environmental Law, (b) which ereates an
Environmental Congdition, or (f‘\ which, dug to the pre Sﬂrxcc, use, or release of a Hazar{imm snbstance, oreates a
condtiion that adversely affects the vaiz,c of the Property.  The preceding two sentences shall uot spply © the
presence, use, of storage on the imperty of small qudnm s of Hazaedous  Substances that are generally recognized
to be appropriate 0 rognal residential uses and o mamtemance of the Property (ncluding, but not Hmited fo,
hazardous substances in constraer prodoucts).

Berrower shall promptly give Leuder vaitien wotice of (3} any vestigation, claim, demand, lawsuil or other
aciion by any goverumaental o reguintory ggeney oy private party wvolving ihe Property and any Hasardous Substance
or Enviromental Law of whish Borrower bas acial knowledge, (b) any Environmental Condition, inchiding but not
timited to, any spulling, leakiug, dischiargs, release or thweat of release of any Hazardoos Substanws, and {o) any
conditicn sausad by the presence, use or release of & Hazardows Substance which adversely affects the value of the
Property. If Borrower feams, or is poiified by sny  governmental or regulatory avtho 1._\_/, or any private party, that
any removal or other remedistion of any Hazardous Substance affecting the Property s uscessary, Borrower shail
wroniptly take all necessary rerpedial actions in accordanes with Bxvironmental Law, Nothing herein shall create any
obligation on Lender for an Eovirormmental Clearup.

1
)
3

NON-UNIFORM COVENANTS. Bomower and Lender Ruther covenant and agree as folloy

23 Acceleration; Remedies. Londer shall give motice to Borrower prier o accelerntion following
Borrower's breachof any covenant or agreement in this Securiiy Instrument{(but not prioy to seceleration undey
Section 18 ualess Appliesble Law provides otherwise). The notice shall specify: (2) the default; (b} the action
required to cure the defaults (o} o date, not less than 38 days frony the date the notice Is piven to Borrower, by
which the default wmust be cured; and (4) that Huilure to cnre the defanlt on or hefore the date specified in the
notice may resulf in acceleration of the sums secured by this Security Instrament, Foreclasure by judicial
procesding asd sale of the Property. The potice shall further inform Borrower of the vight o relustate after
aceeleraiion and the right to assert by the foreciesure proceeding the son-existence of & defandt or any sther
defense of Bocrosver fo scorleration and fereclosnre. I¥ the default fs not eured o or before the date specified
g fhe sotive, Lengder af B opiior may requlre lnonediate payment in full of 4l cams seoured by this Secarity
Instrusentwithewt further demand axad may foreclese this Security Tastrwment by jadicial proceeding. Lender

oo
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"§3=‘ i be entiied to onlleet all expenses inturred is pursaiag the remedies provided by this Section 3%, Including,
i not imster} to, reasnuable attorneys’ foce sud costs of Hile evidence,

23, Release. Upon payroeat of all sums secorad by this Seonnty usirnment, Lender shall refease this Security
Insiriment. Lender raay che roc Borrower g foe i(n releasing this Secarity Instrament, bui only if the fee is paid to
a third party Tor services readered and the charging of the fee 1s peouitied under Apphicable Law.

24, Waivers., Hogower relinguishes all right of dower and waives all right of homestead and disiributive share
in and 10 the Property. Booower waives any right of exemption as o the Property,

25, HOMESTEADEXEMPTION WAIVER, L UNDERSTAND THAT HOMESTEAD FROPERTY I8
IN MANY CASES PROTE “"‘K“} TROM THE CLARME DV OREDITORS AND EXEMPY FROM JUDICIAL
SALE; AND THAT RY 81G GTHIS MOBTGAGE, T VRLUNTARILY GIVE UP MY BRIGHT IO THIS
S:SNEGI}RTGA\S ENPROPERTYWITHRESPECT TO CLAIMS BASERY

o

PROTECTIONFOR T
sAGE,

{3
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36. Redemption Period, If fhe Property is less than 10 acres w size der waives in any foraclosure
ﬂcesding any right to a deficiency judgment against Borrower, the peried of redemption from judicial sa ma‘xi be

oed to mfm*’ 3, Ifthe court finds that the Broperty has been abandoned by Borrowar aud Lender walves any
g } t to a deficiency judgment against Borrower, fhe peviod of redemiption from }ddm«i sate shall be reduce °d to 60
days. The provisions of this Section 26 shall be construed to conform 1o the provisions of Seotions 628,26 and 62827
of the Code of Jowa.

e
r :3

Bommwer {ntials:

JOWA - 'Sirgi‘s Family ~ Fannie Mas/Freddie Mac UNIFORM INSTRUMENT P fineMagic
Form 3046 101
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IMPORTANT: BREAD BEFORE SIGNING, THE TEHRME OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THORE TERMS IN WRN ¢ ENEFQ] N OTHER
TERMS OR QORAL PROMISESNOT CONTAINERIN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCEDR., YOU MAY CHANGE THE TERMS OF THE AGREEMENT ONLY BY ANOTHER

WERITTEN AGREEMENT.

ook,

HY SIGMING RELOW, Borrower sccepts and agress (o the terms and covenants contatned in this Becarity
Instruenent and tn any Rider exeouted by Bovrowsr and recorded

AN {’-”‘ suh)
Seal)
& -Barrower
Winess Witness

JOWA, - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT & DocMagic
Farr 3016 1/04
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State of __IOWA

[Space Below This Line For Acknowledgment]

County of Delaware

' 2
This record was acknowledged before me on (lz.:!a.&;l_?__,_aﬁ_a»/ by

(date)

Scott A Schepersg AND Lyndsie K Schepers

VA, CQRY A, RANNEY
g e | Commission Number 711106
70le My Comriissi02 Expires
(Stamp)

(name(s) of individual(s))

e A Sy

(Signature of notarial officery”

V1o ta o

(Title of office, e.g., "Notary Public")

Commission expires: T-d-dd

Loan Qriginator: Lucas John Leonard, NMLSR ID 1234616
Loan Originator Organization: CITIZENS STATE BANK, NMLSR ID 543887

IOWA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fornms

Form 3016 1/01
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