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PURCHASE MONEY MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain vales reparding the usage-of wordy psed io this dechment are also provided @ Secnon 16

{A} PSeeurity Instrument” means this dooument, which s dated AUSUST 4, 2021, together with all Riders to
this document.

{B) "Borrower” is LARRY J BENN AND CHERYL A& RENR, AS HUSBAND AND WIFE. Bomower is the
mortgagor under this Seounty Instrument.

{Cy "Lender" is COMMUNITY SAVINGS BANK. Londer is o COMMERCIAL BANK organized and exisung nader
the lows of THE STATE OF rowa. Lender's address 1 PO BOX 77, EDGEWOOD, IA 52047 Lenderisthe
morigagee under this Security Instrument.

(I "Nete" means the provissory nofe signed by Bogowerand dated AUGUST 4, 2021 The Mote sistes that
Borrower owes Leonder THRER BUNDEED TWENTY-FIVE THOUSAND AND 007100 Dollars (.5,
$325, 004.00) plus interest, Borroveer has promissd o pay this debt in regelar Periodic Payments and o pay the
debr in full not fster than SEPTEMBER 1, 2051,

(£} "Property’ mons the property that is described helow under the heading "Transter of Rights in the Property
{F} "Loan™ means the debi evidenced by the Note, plus intevast, any prepayment charges and lite charges dae
urrder the Note, and all sums dugvnder this Security nstnarent, plus inteesst,

{G} " Riders” means all Riders to this Secwrity lostrament that aré excented by Boyrower, The following Riders are
o be execnted by Borrower [check bos as applicablef:

«w

U Adjustable Rate Rider i Condominum Rider Secand Home Rider
U Ralleon Rider } Planned Unit Developrueny Rider TIBiweekly Pavment Rider
{3 1-4 Family Rider iOthier(s) {spenify]

{H) "Applicable Law" means all controlling appheable federsl, state and Jocal statutes, regulations, ovdinances and
sdministrative rules and orders {hat have the effect of law) as well 45 all applicable final, nov-appealsble judictad
QPIEIONS,

(D) “Cosununity Association Dues, Fees, and Assessmeats" means all dues, fevs, assessments and other charges
that are imposed on Borrower or the Property by a condomininn association, homeowners association or similar
Organiztion.

{3} "Electronic Funds Transfor™ means any traosfer of funds, other than ¢ transacton sngiaated by check, daaft,
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o simtar paper instramen, which 13 indtiated through an elecironic terminal, elephonte instrument, computer, or
magnetic fape so as to order, instruct, or authonze & fnancial institution to debit ur eredit an sccount. Such term
includes, but is not limited to, point-of-sale transiers, automated teller machine transacyions, transfers inftiated by
telephane, wive transfers, and astomated clearinghouse ransfers,

(K "Eserow Hvms" means those ttems that are desoribed o Section 3.

{L) "Miscelinneous Proceeds” means any conpensaion, settlement, award of damages, or prececds paid by any
third party {other than insueranee proces ds paid under the coverages deseribed in Section 3) far {§) damape to, or
destruction of, the Property; (it} condemumation or othey taking of alborany part of the Property; (il) comveyance.in
Hew of condempation; ot (iv) nuisrepresentations of, or nmissions as to, ihe value andfor condition of the Property.
(M} "Mortgage Insurance” means insuranes protecting Londer against the nonpayient of, or defanit oo, the Loan,
(M) “Periodic Pavieat” means the regularly scheduled amonnt du for () principal and neregt under the Note,
plus (31} any amounis under Section 3 of this Securily Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. §260] ot seq.) angd its implementing
regulation, Regulaan X (12 CF.R. Part 1024}, as they might be amended Dom time to time, or any additional or
successor legishation or regulation that governs the same subject waiter. As used i this Security Instrument,
"RESPA" referg to all requirements and rastociions that are imposed i regard 1 a "federally related wortgage loag”
gven 1f the Loan does not qualify as a "federally related morigage loan” ander RESPA.

(P} "Suceessor in Inferest of Borrower™ means any party that has taken title to the Propetty, whether or not that
party has asswmed Borrower's obligations underthe Note andfor this Security Instrument.

TRANEFER OF RIGHTS IN THE PROPERTY

This Seonrity Instrument sectres 10 Lender (i) the repayment of the Loan, and all renewals, extensions and
muodifications of the Note; and (it) the pnrfc)m}anca of Borrower's covenants and agroements under this Scourity
Tnstrument and the Note. For this purpose, Borrower trrevocably mortgages, grants and conveys o Lender, with
power of sale, the followrng desceribed property locaied in the COUNTY of DELAWARE:

LOT 36 & PARCEL HH IN LOT 57 SCLAIR-VIEW ACRES AT DELHI, IOWAY SECTION 286 -
TESN - REW, DRLAWARE COUNTY, IQWA, ACCORDING TO CORRECTIVE PLAT QF SURVEY
RECORDED IN BOOK 2004, PAGE 861; ALSO PARCEL DD IN LOT 5, IN THE SUBDIVISION
OF LOT 15 OF LOT 123 OF "CLAIR-VIEW ACRES AT DELEI, IOWA™ SRCTION 26 ~ T88N -
R5W, DELAWARE COUNTY, IOWA, ACCORDING TO PLAT RECORDED IN BOOX 2002, PAGE 2568

£ALL or part of the purchase price of the Property is paid for with the moaey loaned.}
whneh civrently bas the addeess of 20932 262ND ST, DELHI, Jowa 52223 ("Property Address™y

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all eagsementis,
appurtenances, and fxtures now or hereafter & part of the propecty. Al replacernents and additions shall also be
govered by this Securliy Tostrument. Al of the foregoing s referred fo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowsr 16 lawfully seised of the estate hereby conveyed and has the
dghi o grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propérty against all claime and demands, subject fo any
encumbrances of record.

THIZ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction w constine & noilbmn seoudty instrament covening real proparty.

UNIFORM COVERNANTS. Bominwer and Lender covenant and agree as folloves:

b Pavement of Priscipal Faterest, Eserow Hems, Propavment Chargey, and Late Charpges, Borrower
shall pay-when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargas and
late charges dug under the Note, Bomower shall also pay funds for Escrow Ttomms pursuant to Section 3. Fayments

v
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due smder the Note sod dus Security Tostnenent shall be made in U8, cwrrency. However, if any check or alher
mstrument reosived by Lender 15; ayment under the Mote or this Security lostrament is returned to Lender unpaid,
Lender may require that sny or all subsequent payments due nnder the Note and this Security Instrument be made in
one oy move of the following forms, as sefected by Lender: (a) cash; (h) money order; {¢) ¢ertificd check, bank

cheok, treasurer's check or cashier's check, provided any such chock g deaven ppon an sstituton whose deposis are
insured by a federal agency, instramentality, or entity: or {d} Electronde Funds Transfer

Payments arg deemed received by Lender whon received ut the tocation de mgnmed in the Note or at such
other location ag may be designated by Lender (i accordance with the notice provisiong in Sectien 15, Lender may
refurn apy payment or partind payment if the pavment or partiaf payraents are insufficiont to bring the Loan currenit.
Leader may gueept auy payment ot partial payment nsufficiont to bring the Loan current, without waiver of any
rights herewnder or prepudics o s rights to refuse such payment or partial payments in the Ssure, bt Lender is not
obhgated 1o apply such payments at the time such payments are accepted. H cach Periodic Payvment isapplied as of
its scheduled due date, then Lender need not pay inferest on umapplied funds. Lender may hold sueh anapplied Tunds
until Borrower makes payiuent to-bring the Loan corrent, If Borrower does not do so within 8 resonable period of
time, Leader shall either apply such funds or returs them to Borrower. I not applied earlier, such funds will be
applied to the ouistanding principal balanee under-the Note yommediatedy prior o foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrowsr fromn meking payments due
under the Note and this Secwrity Instrament or pecforping the covenants and agrosments secured by this Secarity
Instrament,

2. Application of Payments or Proceeds. Except as otherwise deseribad {n this Section 2, all payments
zccepted and applied by Lender shall be applied in the following order of priority: (2} interest due ander the Note;
{b} principal due under the Note; {c) amounis due under Section 3. Such piyments shall be applied (o sach Periodic
Payinent @y the order in wiuch ¢ became dug. Ay remaining awowrs shalt beapplied first to fate charges, second (o
any other amounts due under this Security Instrument, and then to reduce the principe] balance of the Note.

I Lender receives & payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment aid the lae charge, if
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of Ehc Periodic Payments 3f, and to the extent that, each payreent can be paid in fall, To the extent that
any-exeess exists after the payment is applied to the &di pavroent of one or more Periodic Payvments, such excess
may ba ap}.hbd {o any late charges due. Volumary prepayments shadl be applied first {a any prépayment charges and
ihen as deseribed 1o the Note

Any apphication of payieenis, iosurance proceeds, or MisceHaneous Proceeds to prineipal dur poder the
Wote shall not extend or postpong the dne date, or change the amoont, of the Periodic Payments.

3, Funds for Eserovw Hems. Borrower shall pay to Lendey on the day Pedodie Paymenss are due under the
Note, until the Note is paid in full, s sum (the "Funds”) to provide for payment of amounts due forr (/) faxes and
assessments and other dems which can attain prioriy over thig Security Instrument as a Bon of sncumbrance og e
Property; (b leasehold payments or ground rents on the Property, if any: (o) premiums for any and all insurence
required by Lender under Secoon §; and (m Muorigage Inguragee preminmg, i any, or any supms payable by
Borrower to Lender in leu of the payuient of Morigage Insurance pramioms in actordance with the provisions of
Section 10. These ttems are called "Bxcrow Htems.” Al origination ox at any tme during the term of the Loan, Lender
may reguire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
does, foes and assesgments shall be an Beorow lom, Borrower shall promptly fwrsish to Leader sl notces of
amounis to he paid under this Section. Borrower shall pay Lender the Fands for Escrow Jtons unless Lender waives
Borrower's ohligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any orall Escrow Ttems at any Hime, Any such walver may ordy be o wating, In the ovent of
such waiver, Borrower shall pay divectly, when and where pa}able, the amouris-due for any Bscrow Rems forwhich
payiment of Foods has been watved by Lender and, if Lender requires, shall furnpish fo Lender receipts evidencing
such payment within sech tinre petiod as Lender sy require. Borvower's obhigation o make such payments and to
provide receipls shall for d“ purposes be decmed to be 3 covenani and agreement contained in this Security
{nsirument, as the phrase "covenant and agreement” is used in Section 9. I Borrowey is obligated 1o pay Eserow
ltems <=u'<,(ﬁalye pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
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exercise its rights under Section 9 and pay such amosnt and Borrower shall then he obligated under Section 9 i
repay to Lender any siuch anmwunt, Lersder neay vevoke the waiver a8 fo any or all Fsorow Hems at any tme by a
notice given in accordance with Section 13 and, upon such revecation, Borrower shafl pay to Leader all Punds, and
in such amougts, that are then required under this Seotion 3.
Leodarmay, at any time, collect and hold Fonds in anamenat (a) sefficient o peemi Lender to apply the
Funds at the Hime specified snder RESFA, and {b) not to exceed the maximum amount a fender can require under
RESPA. Lender shall estimate the amoeunt of Fuads due on the basis of current date and reasonable estimates of
expenditures of fiture Escrow Hems or otherwise 1n aceordance with Applicable Law,

The Funds shall be held in an istimtion whose deposiis are inswred by 8 federal ageney, wstrumentality, or
entity (including Lender, if Lender is an instination whose deposits are so insured} or in any Federal Home Loun
Bank, Lender shall apply the Funds to pay the Escrow Ttems no later than the tirse specificd undey RESPA. Lender
shall not charge Borrower for holding and applying the Fonds, ananally mah zing the escrow geeount, or verifying

the Faorow ltems, unless Lender peys Borrower tntereal on the Funds aod Applicable Law peamits Lender to make
such a charge. Unless an agreemant 5 made m wniting or Applicable Law roquires interest to b¢ paid on the Funds,
Lender shafl nat be required o pay Borrowsr apy imterest o carnings on the Furds. Borrower and Lender can agree
nwnting, howgver, that interest shall be paad oo the Punds. Lender shall give to Borawer, withont charge, an
annual accounting of the Funds as required by RESPA.

I there 1 a swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
foor the excess funds 1w sccordance with RESPAL I there 16 2 shortage of Funds held in esoroww, as defined snder
RESPA, Lender shall notity Borower as required by RESPA, and Borrower shall pay to Lgnde«r the amouni
aecessary o make up the ¢hortaae i secordance with RESPA, bat o no more thag [2 monthly payments. if there ig
a deficiency of Funds held in eserow, as defined under RE SPA, Lender shall notly Borrower as regquired hy
RESPA, amd Borrower shall pay vo Lender the mitount necessary to mmake ap the deficieney in secordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instnument, Lender shall proampily refund to
Barrower any Fends held by Lender.

4, Charges; Liens. Borrower shall pay all I'N‘c'-; zﬁse*‘smems, charges, fines, and impositions atiribuiable
tn the Property which can atiain priority over this Becurity Instrusmiient, leaschold payvments or ground rents oo the
Property, if any, and Comnanity Association Dues, Fees, and Assessmemts, i any. To the extend that these items are
Escrow ftems, Borrower shall pay them in the manper provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Securiy lastrument unless
Borrower: (¢) agrees in writing to the pa}mcm, of the obligation secured by the Hen in a manner acceptable to
Lender, bul only so long as Bomrower is porforming yach agreement; (b) condests the Hen in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded; or {©)
sectres from the holder of the Hen an agresment satisTadtory t Lender sabordinating the licn to this Security
Instrument, I Leader detenmines that any part of the Properiy is subject to a Hen which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the ben, Within 10 days of the date on which
that aotice 18 given, Borroser shall satisty the Hen or take one or more of the actions set forth above in this Section
4,

Lender may reguire Bormower 1o pay 3 oue-thne charge for a real ostate tax verific
service used by Lender in connection with this Loan.

3. Property Insarance. Borrower shall keep the maprovenents new existing or hereaftar erected on the
Property insured against loss by fire, hazards included withun the tenm "extended coverage" and any other hazards
meluding, but not limited to, carthquakes and floods, for whish Leader requives nsgrance. This tosurance shall be
maintained in the smounts (inghuding deductible fevels) and for the periods that Lender requives. What Lender
requires pursuant to the preceding sentences can change during the torw of the Lown. The nsuranee carrier
providing the insurance shall be chesea by Borrower subjeet to Londer's right to disapprove Borrower's chowe,
which right shall not be exercised unrsasonably. Lender may require Borrower to pay. iy connection with this Loan,
efther: (1) a one-time charge for flond wone determination, certification and tracking services; og () a epe-time
chargs for flood zone determinaiion and certification services and subseguent charges fach time remappings or

arton and/or reporting
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similar changes vecur which reagonably maight affect such determination or certification. Borrower shall also be
responsible for the paymeat of any fees ivaposed by the Federal Bmergency Management Agency it conneciion with
the review of any floed zone deteroinstion resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage,
at Lender's-option snd Borrower's expense. Lender is under no obligation to purchase any particafer type or amound
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
ety in the Property, or the contertts of the Property, agatnst any visk, haward or Hability and might pmvu:k areuter
or lesser coverage than was previously 1o effect. Borrower acknniwledges that the cost of the tnsurance coverage so
obiained might significantly exceed the cost of tnsurance that Borrower could have obtained. Any amounls
disbursed by Lender under this Seetion 3 shall become additional detnt of Borrower secured by this Secnnity
Instruenent. These amounts shall bear interest at the Note rate from the date of disbursement and shalf be payable,
with such interest, spon notice From Lender to Borrower reguesting payment.

All insuranoe podicios required by Lender and rengwals of such policies shall be subicct ty Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andforas an
addittonal loss payes, Lepder shall have the vight to bold the polisies aad repewal vertificates. ¥ Londer requirses,
Borrower shall pmmpil\' give t¢ Lender all receipts of paid pre piiums and renewal notives. I Bm*mwu obtaing any
form of insurance coverage, not otherwise required by Lender, for dmmag o, or destruction of) the Property; such
poticy shall include a standard mortgapge clause and shall name Lender as mortgagee andfor as an additional loss

)

payee,

In the evert of loss, Borrower shall give prompt notice to the inswrance carrier and Lender. Lender may
make proot of foss i not made promipty by Bomrower. Linkess Lender and Bomower otherwise agree in writing, any
rosuranoe proceeds, whether or not the underlying insurance was required by Lender, shall be ap i;ed to restoration
or repair of the Pmn arty, il the restoration or repalr 8 ceonomically feasible and L ender's m\m:tv is not {esseaed.
During such repair And restosation period, Lender shall have the night to hold such surance pz("LLLdS untit Lender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be nadertaken promptdy. Lender may disburse proceeds for the repairs and
restoration in a single payraent or in & series of prograss payments as the work is cumph‘tedw Unlessan ag TEMENnt is
made in writing or Apphcable Law regaires interest o be pasd on such ivswrance proceeds, Lender shall not be
roquuired 1o pay Bomower ¢ any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bomower shall not be paid vut of the insurance proceeds and shali be the sole obligstion of Borrower, If
the restoration or repuir 18 not economically feasible or Lender's secunty would be lessened, the mserangs proceeds
shall be applisd to the swus seenred by this Secwrity Instrument, whether or not then-due, with the excess, if sy,
paid to Borrower, Buch ysurance proceeds shall be applied in the order provaded for i Section 2,

If Bomower abandons the Property, Lendermay file, negotiate and setile any available insurance claim and
refaied matters. If Barrower does not respond within 38 davs o a notice from Lender that the insurance carrier has
offered to seitle & claim; then Lender mav negotiate and settle the claim. The 3-day period vill begin when the
notice i3 giver. {n stther event, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby
asstgus to Lender {(a} Borrower's rights fo any insuranee provceds in ag amount wot to exceed the amosnts onpaid
under the Note or this Securiy Josteument, and (b) any other of Borrower's rights {other than the right to any refund
of uncamed premiums paid by Borrower) under af} insurance policies covering the Property, insofar a3 sueh oghts
are appheabls to the coverage of the Property. Londer may use the insurance proceeds either to repair or restore-the
Property or to pay-anounts unpaid ander the Note or this Security Instrament, whether or not then-due.

&, Occapaney. Borrower shall occupy. establish, anid nse the Propenty 2s Borrower's principal residence
within &0 days after the execution of this Seeurity Insirument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withtield, or naless extervatng chropmstances exist which are
bevond Bormowser's contral.

7. Proservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or mpair the Property, affow the Froperty to deteriorate or comail wasie on the Property. Whether or not
Rorrower is residing i the Property, Borrower shall matntain the Property 1o order to pravent the ‘Pmpertv from
deterforating or decreasing ja valoe due to its condition, Unless it is deternvined pursuant to Section S that repatr or
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restoration is nob cconomically feasible, Borrower shall ;m)mptiy repair the Property i damaged to avoid further
deterioration or damage. If insurance or condemuation proceeds are paid i counection with damage o, or the taking
of, the Property, Borrower shall be responaible for repairing or restoring the Property ondy if Lender has released
pmwud for such purposes. Lender may disbume proceads for the repaies and restoration in & single payment arina
series of progress payments as the work is cowpleted. I the insurance or condemmation proceeds are not sufticient
to repair or restore the Propecty, Borrower 5 not relieved of Borrowers obligation for the caompleton of such repair
or resforanan.

Lender or iis ageat nay make reasenable entries upon and tnspections of the Property. I U has reasonable
cause, Londer may inspect the interior of the improvenems on the Property. Lender shall pive Burrewver notive st
the time of @ prioy o such an interior inspection speciﬁvmg such reasonable cause.

B, Borrewer's Loan Application, Borrower shall be m defhult f, during the Loan application process,
Boriower or any porsons or enitites acting at the dm‘(mm of Borrower or with Borrower's knowledge or consent
gave materially flse, misteading, or naccurate information or statements to Lender (or tatled to provide Lendey
with material informaton} o connection with the Loan. Materiad rﬁpmﬁﬁntﬁtimxs weltude, bat are not mted to,
represcntabions eoneerning Borrower's occupancy of the Froperty as Borrower's puncipal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrupent, I {a)
Boerrower fails to perfoon the covenants aad agresrosnis contained to this Sccurity Tostoament, (&) thers is & legal
procesding that might significantly affect Lwd s foterest in the Property andfor vights ander this Security
Instrument (such as a procesding in bankrupicy, prokate, for pondenmaiion or forfeiture, for mknmmnm of a lien
shich may attain priority over this Security Instrument of to enforce laws ort euuiatmn\} or (o) Borrower has
abandoned the Property, then Lender iy do and pay for whatever i reasonable ot appropriate m nrotect Lender’s
waterest i the Property and rights under this Securily Instrumient, including profecting and/or assessing the value of
the Property, and securing andior repairing the Property. Lender's actons can include, but are not hundted 1o {a)
paying any sums secored by a lien which has priority over this Security Instrument; (b} appearing in court; and {£)
paying ressonable attormeys' foes to protect #s interest i the Property and/or nights under this Security Instrument,
including it secured positton in 2 bankraptey proveeding. Securing the Property ieludes, but is not linited to,
entering the Proparty o make repairs, change locks, replace or board up doors and windows, drain water {rom wipens
sliminste building or other code v mlatmm or dangerons conditions, and bave utilities turnad on or off. Although
Lender may take action under this Section 9, Lender doss not kave o do 50 and i3 aot under ary duty or obligation
to do so. [t is agresd that Lender incurs o Babibity fornot taking any or all actions authorized under ihis Section 9.

Any amounts disbursed by Lender under this Section 9 shall bevome additional debt of Borrower seoured
by this Security Instrument, These amnents shall bear interest at the Note rate from the date of disbursersent and
shall be payable, with such interesi, upon notice fram Lender to Borrpwer requesting payment.

3 this Security Instruoment 8 on a leasehold. Borrower shall comply with alf the provisions of the Jease:
Borrower shall not surrender the leasehold estate and interests herein conveyed ar terminate or cancel the ground
lease. Borrower shall not, without the express wrilten consent of Lendery, alier or amend the ground lease.
Borrower acquires fee title to the Property, the leasehiold and the fee ntle shall not merge unfess Lender agraes to the
HErEer M wrila,

18, Mortgape Insurance. If Lender scqumd Mortgage Insurance a8 a condition of making the Leoan,
Barrower shall pay the premiums required tn mumt ain the Mortgage tisnrasee @ offect. T for amde reason, the
Mortgage Tnsumance coverage required by Lender ceases io be available fror the mortgage insurer that previcusly
provided such insurance and Borrower was rcquirvd 1o ma}u; sepacately designated payments toward the premiums
for Morgage Tosurance, Rorrower shall pay the premivms required to obtain coverage substinbally equivalent to the
Mortgage Insurance pmxmusiv in sffect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage
Insursnce previously in effect, from an alternate morigage insurer sclected by Lender. If substantially equivalent
Muaripage Fusurace coverage is ot available, Bomower shall continae o 'pay to Lender the amount of the sepavatcly
designated payments that were doe when the insuranee coverage ceasad to b effect. Londer will accept, use and
retain these payments as a non-refundable foss reserve io Heu of Mortgage Tosurance. Such toss reserve shall be non-
refundable, notwithstnding the factthat the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lerder can ne longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an imsorer selected
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by Lender again becomes available, is obtained, and Lender requires separately designated pd‘/mu\iw toward the
premiums for Morteage Insweance. H Leodey regutred Mortgage Insurance as a condition of making the Loan and
Borrower was required 1o make separately designated paymenis toward the premiwms for Morigage Insurance,
Borrower shall pay the premiums requited 1o maintaig Mortgage Inswranee 1a effect, or fo provide a nog-relundabla
loss veserve, until Tender's requirénient for Mortgage Insuranes ends in accordante with any written agreement
between Borrower snd Lender providiog for such teyminatinn oy until fermination s reguited by Apphicable Lavw.
Nothing in this Section ) affects Borrower's obligation to pay Interest af the raie provided in the Note,

Mortgage Josurance reimburses Lender (or any entity that porchases the Note) for centain losses if may
ncur 1f Borrower does not repay the Loan as agrecd. Borrower is oot a party to the Mortgage Insurance

Merigage wosurery evahuaie therr total visk on all such insurance iy force from Hme o fime, and ray snler
into agreentents with other parties that share or thodify their sisk, or redute fosses. These agreements are oo ters
and conditions that are satisfsctory o the mortgage msurer and the other party (or parties) to these agreements.
These sgreoments may require the mortgage insurer {© make pyyments using any souwrce of funds that the mortgage
mnsnrer ropy have available (which may include funds obtained from Mortgage Insurance premiums},

As a result of these agresraenes, Lender, any purchaser of the Note, another insurer, any reinsurer; any othey
eatity, or any affiliate of any of the foregoing, mey veceive (directly or indirevtly) smounts that derive rom {or
might be characterized as) a portion of Borrower's payments for Mortgage nsuracce, in exchange for sharing or
modifying the mortgage insurer's visk, or reducing losses. I such agreement provides that an aflibate of Lender
takes a share of the insurer's risk 1o exchange fora shave of the promiures paid to the wsurer, the amrangement is
often terined “captive reinsuranes.” Fusther:

{8} Any such agreements will not affeet the amounts that Borvower has agreed to pay for Mortgage
{nsurance, or zay other terms of the Loan. Such agreemaents will aotf increase the amount Borrower will swe
for Mortgage Insurance, and they will not éntitle Borrower to uny refund.

{B} Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insnrance ander the Homeowners Profection Act ol 1998 or any other bow. These righis may
inciude the right o feeelve certain disclosures, to request and obtain cancellation of the Mortgage Insurante,
te Rave the Mortgage fasurasce torminatied anmtomatically, and/or fo reecive a vefund of any Mortgage
Insurance premioms thai were unearned at the time of such cuncellation or termination,

11. Assignment of Miscellaneous Proceeds; Porfeiture. All Miscellaneous Procesds are hereby assigned
to and shall be paid to Leader.

i the Propetty is damaged, such Miscellansous Procesds shall be applizd to restoration or repair of the
Property, if the restoration of repair is eeononucally feastble and Lendet's security isnot lessened. Puring such
repair aad restoration period, Leonder shall have the right to hold such Miscellaneous Froceeds until Lender hus had
an opportutity fu inspect such Property to ensure the work bag been conpleted to Leoader's satizfaction, provided
that such iilﬂpbilﬁ)t\ shall be undertaken promptly. Lender may pay for the repairs and restoration in a single

dishurssnent or In a series of progress payments as the wark 1 completed. Unless an agreement is made 10 writing
or Applivable Law requires inlceest to be patd on such Miscellangous Proceeds, Lender shall not be requived to pay
Borrower any interest ot earnings on such Miscellaneous Proceeds. I the restoration or Fepair is not econvmaically
feasible or Lenders secunity wonld be lessened, the Miscellaneous Procceds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In ihe cvent of a wial aking, destruction, or loss in value of the Property, the Miscellancous Proceeds shaill
be applied to the suims seoured By fhis Secarity Fustoument, whether prnot then due, with the excess, if any, paid to
Baorrower.

I the cvent of 4 partig! taking, destraction, or Joss in vadue of the Property in which the fair market valne of
the Property imuediately before the partial taking, destruction, or Joss in value is equal to or greatey than the amount

of the sums secured by this Security Instrument immediately before the pacdial taking, destraction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by i Securi ty Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {2) the total smount of
the sums seoured immediately betfore the partial taking, destruction, or logs in value divided by (b) the fair market
value of the Property immedistely before the partial iaking, desiruction, or loss in valpe. Any balance shall be paid
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to Borrower,

In the event of 8 partial aking, destruction, or Joss in value of the Property i which the fare market valoe of
the Property inunaediately before the partial taking, destruction, or loss in value is [ess than the amount of the sums
secured immediately before the partial taking, dwlmcuon ar oss 1o valse, unless Borrower aod Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sumg secured by this Security Instrument
whether ornot the sums are thea due.

[ the Property is abandoned by Bomrower, or if, after noticerby Lender to Borrower that the Opposiag Party
{as defined in the next sentence) offers w wake wn award o settle & clabm for damages, Berrower fails to re:pnmi H
Lender within 30 davs after (e date the notice $s given, Lender 1s awthorized o collect and apply the Miscelianeous
Proceeds gither to restoration ot r«,pmr of the Property orto the sumay secured by this Securiy Insrunient; whether or
uot then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellansous Proceeds,

Borrewer shall be i defaudt if any action prprececding, whether civil or erivmnal is begun that, i Lender
indvment could resultn forforture of the Property or other material impairnient of Lender's interest in the Pro .w:s,y

s rights under this Security Instrument. Borrower can cure such & defaclt and, i acoeleration has oceurred, reinstate
as provided in Section 19, By cansing the acton oy progeeding to be dismissed with a rubing that, in Lender's
judgmearnd, prechudes forfeiture of the Froperty or other material impairmoent of Lender's interest in the Property or
ufshts under this Security Tostrunsent. The proceeds of any awared or claim {or dJamages that are stiributable to the
impatment of Lefuter's interest In the Property are hereby dssigned and shall be piald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearasee By Lender Not o Walver, Extension of the tie-for payment
or modificaiion of amoertization of the swng secored by this Secarity Instmment graoted by Leader 1o Borower or
any Buceessor in Tnterest of Berrower shall aot oparate to release the Hability of Borsower or any Successors in
Interest of Borrawer. Lender shall not be reguired fo commence proceedings agamst any Successor in Faterest of
Horrower or lo refuse to extend time for payment or otherwise modify smortization of the sums seoured by Hhis
Security Instrument by reason of any demand meade by the original Borrower or any Successors in Interest of
Borrower. Aoy forbearance by Leader o exersising any cight or ramaedy including, without linitation, Lender's
acceplanee of payments from third persogs, entities or Suscessors in Interest of Borrower ar in amounts less than the
amount ther due, shall vot bea watver of or preciude the exercise of any right or rensedy,

13. Joint sad Several Linhility; Co-signers; Successors and Assigas Bound. Borrower covenants and
agrees that Borrower's obligations and Bability shall be joint and several. However, any Barrovwer who co-signs this
Seovrity Instrument but does ot execute the Note (& "co-signer™: (3) is co-signing this Security Tnstriment only o
mortgaze, want and convey the co-signer's inferast in the Property under the terms of this Sceanity Tustrnrneny; () 15
not personatly obligated to pay the sums secured by this Securtty Instrument; and (¢} agrecs that Lender and any
other Borrower can agree 1o extend, modify, forhear or make any accommadations with regard to the terms of this
Security Instrument or the Note without the cosigaer's consent.

Subject to the provisions of Section 18, aoy Sueccssor i Ioterest of Borrower who asswroes Borrowaer's
abligations under this Security Instrument by writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Seousity Instnonent. Borrower shall not be released from Borrower's cbligations and
Hability wnder this Security Insoument unless Lender agrees o such release in writing. The covenants and
agreements of thig Security Instramet shall bind (except as provided in Section 207 and benedit the suctessors and
assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wiih
Borrower's defuult; for the purpose of protecting Lender’s interest s the Preperty and rights under this Security
Instrment, including, but not limited to, attorneys’ fees, property i p\.uwn and valuation foes. In repard o any
other fees, the absence of express authonty in s Seeurity Insirsment to charge a speeific fire to Borrower shall not
be construed as 2 probibition on the charging of sueh fee. Lender may nod charge foes that are expressly prohibiied
by this Security Instruent or by Applicable Law.

{f the Loan 1§ subject to a law which sets maximum Joan charges, and that law is finally in rp} wted so that
the interest or other loan charges collected of to be collvcted i conogetion with the Loan exceed the permitied
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Himits, hen: {2) any such loan charge shall be reduced by the amcuy necessary to reduce the charge 1o the pernitied
Pt sod (b any sums already eollected from Borrower which execeded perauitied limits will be refunded to
Borrower. Lender may choose to made this refond by redocing the principal owed under the Note ar by making 2
direct payment to Borrower, If a refund reduces principal, the reduction will be ireated as @ partial prepavment
withouot any prepayient charge dwheiher or not & prepayment chiarge & provided for under the Note). Bomower's
aceepianes of any such refund made by direct payiment {0 Borrower will constitate a warver of any fight of action
Borrower niight have arising aut of such overcharge.

15, Netices. All potices given by Borrower or Lender in connection with this Security Insteament must be
o writing, Ay notice to Borrower in connection with this Scourity Instrument shall be deemed 10 have been given
to Bomower when matled by first elass madl or when actually delivered to Bomower's notice addiess 38 seat by other
means. Notice 1 any one Borrower shall constitite notice 1 all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower hag designated a substitute
woetice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies 3 procedare for reporting Boreoswwet's change of address, then Borrower shall ondy report a change
of adidress through that specified procedure. There may be oaly one designated notice address under this Security
Instroment ¢f any oo time. Any notice to Lender shall be gwen by delivering it or by mailing it by first class mad o
Lendet's address stated beretn unless Lender has designated apother address by notice to Borrower, Any notice in
connection with this Security Instrument shail not be deeraed to have been given to Lender until actually recetved by
Lender. I any nobice required By this Scourity Instroment is algo required under Applicable Law, the Applitable
Law requirement will satisfy the corresponding requirerment under this Sceurity Instrumant.

16, Goversing Law; Severahility; Rudes ot Unastruction. This Secenty instroment: shall be governed by
foderal law and the law of the jurisdiction in which the Property is lodated. All righis and obligations ¢contained in
this Security Instrisnent are subdect (o any éguiremmenis and lindtations of Apphcable Law, Applicable Law might
explicithy or implicitly allow the parties {o agree by contract or it nidght be silent, but such silence shall not ba
constroed as a profitbition agaiost agreement by contract In the event that any proviston or clanse of this Seenoty
Ingtrwrnent or ihe Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Seourity
Instnument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument’ {a) words of the masculine gender shall mean and include
eorresponding neuter words of words of the fenvinine gender: by seards i the singuter shall wean and nclude the
plural and vice versa; and {c} the word "may” gives sole discretion without any obligation 1 ke any action.

17, Boyrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneliclnl Interest in Borvower. As used in this Seciion 18, "lnterest
in the Property” means any legal or beneficial interest in the Froperty, incloding, bul not lizmted fo, those beneficial
interesis trapstirred in a bond for deed, contract for deed, installment sales contract or exerow agreenent, the intent
of which is the tranasfer of title by Boreoswer at a futiee date t @ purchaser,

if alf or any part of the Property or any hterest m the Property is sold or fransfeoed {or 38 Bowrower is ot a
natuyal person aod a henefieial interest in Borrowaer is sold or transterred) without Lender's prior written consent,
Londer may requive immediate payment in full of 2l suns secured by this Secanity trament. Hawever, this option
shall not be exercised by Lender if such exerciae s prohibited by Applicable Law,

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
« period of not Jess than 30 days fom the date the ootice is given is accordance with Sectivn 135 within which
Horrower must pay &ll sums securad by this Seovrtty Instrument. I Borrower fads 1o pay these sums prioe to the
expiration of this peried; Lender may invoke any reredies permitted by this Security Instrument withowt further
notice or demand on Borrower.

1%, Borrower's Righi to Reinstate Afler Aceeleration. If Borrower meets ceriain conditions, Borrower
shall fmve the right to bave enforcement of this Secamty Tostoument discontinued at sny time pror to the-sadiest of)
{a) five days before sale of the Property pursuant to any power of sale contained inn this Security Instrament; {b) such
othér period as Applicable Law might specify for the tenuination of Borrowaer's right to reinstate; or (¢} entry of 3
judgment snforciog this Securtty Instrrnent. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due gnder this Security Tnstoument and the Wote as ifno aceeleration had ovevrred; () cures any
default of any other coverants or agreemenis; {(#) pays all expenses incwrred in enforemg this Security Instrument,
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including, but not lingited o, reasonable altormeys' foes, property inspection and valuation fees, and other foeg
mewrred for the purpose of protecting Lender's interest in the Property and rights under this Security [mtmmm\!, and
{d} takes such action as Lender may rensonably requdrs 1o assure that Lender’s interest in the Property and rights
under this Security Instrument, sod Borrower's obligation to pay the sums secured by this Seeurity Insirnment, shail
continue unchanged. Lendor may regquive that Bm‘mwe ¢ pay such reinstafement suras and expenses in ong or more of
the following forms, as sclected by Lender: {a) cash; {b) money ovder; {¢) certified checlk, bank cheek, treasurer's
chech ot cashier‘q check, provided any such chesk & drawn upon an institution whoese deposits ave insured by a
federal ngency, instramentality or endity; or (d) Blcctronic Fuads Trangfer. Upon yetastaicment by Borrower, thig
Security Instrupent and ohligations secured hereby shall remain fdly effective as it no acceleration had ocourred.
However, this right to reinstate shall nat apply in the case of acceleration under Section 18,

29, Sale of Nete; Change of Loan Servicer; Notive of Grievance. The Note or a partial juterest in the
Note Crogether with this Security Instrument) can be sold one oy more timees without prior notice to Borrower. A sale
maight result in & changedn the entity (known as the "Lodn Servicer™} that collects Periadic Payments due noder the
Note and this Secwrity Instrument and performs other mortgage loan servising ohligations under the Mote, this
Security lnsroment, and Appleable Lave. There alsormight be voe or mwore changes of the Loan Servicer unrelated
to a sale of the Nete. If there is a change of the Loan Servicer, Borrewer will be given writien notice of the change
which will state the naree and address of the new Loan Servicer, the address to which payvments should be made ang
any other information RESPA roguires in connection with a notice of transfer of servicing. If the Noie is sold and
thereafter the Loan 1s gerviced by a Loan Servicer other than the purchaser of the Nole, the avortgage Joan servicinyg
obligations to Borrower will remain with the Loan Servicer or be transfevred to a sueeessor Loan Servicer and sre
noi assonied by the Note purchaser unless otherwise prowcled by the Note purchaser.

Weither Borrower nor Lender miay commenee, join, ot be joined {o any judicial action {as cither an
individual litigant or the member of a vlass) that arises from the other party's actions pursuant to this Seourity
Tnstrument or that alleges that the other party has breached any provision of, orany duty owed by reason of, this
Security Instrument, until such Borrewer or Lender has notified the other party (with such notice given in
compliancs with the requiremsents of Section 137 of such alleged breach and afforded the other party borsto a
reasonable period after the giving of such notice to take correstive acuon. If Applicable Law provides a time period
which must elapss before cortain aotivn can be taken, that time perfed will be deamed w be reasonabtle for purposes
of this paragraph. The notice of acceleration and apportunity to oure given to Barrm\'“r pursuant to Section 22 and
the matice of acceleration given o Borrower pursuant o Sectivn 18 shall be deemed to satisfy the nouee and
opportunily 1 take corrective action provisions of this Section 24

21. Hazardous Substances. As used i this Section 21 (1) "Harardous Substances” are those substances
defined d‘1 toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the following substances:
gasoling, kerosene, other flanumable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents,
mmumh oo m'umnu ashegtos or formakdehyde, and radioactive materials, (1) "Eavironmental Law" means federnl
laws and laws of the jurisdiction where the Property 15 located that relate 10 health, safewy or environnenial
protection; (©) E ryiranmental Cleanop® includes any response action, remedial actton, or remaval aciion, 13
defined n Ln\-anmc,mal Law; and {d) an "Environmental Condition” means & condivon that can cause, contribuie
0, or otherwise tngger an Environmental Cleanup,

Borrower shall not cange or peroit the prosence, use, disposal, sterage, or release of ey Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anvene else 1o de, anythiog affecting the Property (&) that is in violaten of any Envirommendal Law, (b)) which
creates an Envivonmental Condition, or{£) which, due o the presence; use, or release of @ Hazardous Sebstance,
creates a condition that adversely affects she value of the £ roperty. The preceding two sentences shall not apply to
the presenee, use, ot stordge on the Property of small guantities of Hazardous Subatances that are generally
recopnized to be appropriale o pormat restdential ases and o maintenance of the Property (including, ha nol
liraited to, harardous substances in conswmer products},

Horrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsait or
other action by any governmeutal or regelatory agency or private party involving the Property and any Hazardous
Substanee or Brvironmenial Law of which Borrower has actual knowledge, (b) any Environmental Condition,
inchuding but not limited 1o, any spitliog, leaking, discharge, refease & theeat of release of any Hazardous Substance,
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and {©) any condition caused by the presence, use or refease of a Hazardons Subsiaoce which adversely affecs the
value of the Property. I Borrower }cama, or is notified by-any governmental or regulatory authority, or any private
party, that any removal or other remediation of say Hazardous Substance affeciing the Properly is necessary,
Borrower shall promptly tuke all necessary remedial actions in sceordance with Environmental Law. Nothing berein
shall crente any obdigation on Lender for an Environmental Cleamup,

‘V’C)"\S«UN‘IFOi M COVENANTS. Bogowsr and Lender further covenant and agree as follows;

22, Acceleration; Romedies, Lender shall give notiee to Borrower prioy to sceeleration following
Borvower's bresch of any covenant or agreemest in this Seenrity Instranient {(but not prior tv scecleration
under Section 18 unless Applicable Law provides otherwise), The sotice shall specify: (3} the defauit; (b) the
sction reguired fo cwre the defaalt; {o) w date, not fess than 38 days from the date the notice is given to
Borrower, by which the default must be cured; and (4} that fallure to cure the defasl va or before the date
specified in the notice may vesult in acceleration of the sums sccured by this Security Instrament, forcelosure
by judicial proceeding and sale of the Propeity, The notice shall further inform Borrewer of the right to
reinglate after aceeleration and the right to assertin the foreclosure proceeding the non-existence of a default
gr any other defense of Borrower to acceleration and Joreclosgre. H the defanlt is not cored ng or before the
date ypecified in the notice, Lendey at Hs option muy require immediate pavment in full of all sumy sceured
by this Security fastrument withoo! further danasd and may foredpse this Seenrity Instroment by judicial
procecding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Sectinn 22, imcluding, but not limited to, reasonshle uttorneys' fees and eosts of title evidence,

23, Release. Upon paymant of all syms secured by this Sceurity Instrument, Lender shall release this
Security Instrnment. Leauder may charge Borrowser a few for releasing thig Security Instrument, b enly if the fee 18
paidd to a third party for services rendered and the charging of the fee 15 permitied under Applicable Law,

24, Waivers., Borrower relinguishes afl right of dower and watves all right of homestead and distributive
share in and to the Property. Borrower walves any right of exemption as 1o the Property.

I5, HOMESTEAD EXEMPTION WAIVER. L UNDERSTAND THAT HOMESTEAD PROPERTY

IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPY FROM

JUDICIAL SALE; AND THAT BY SHONING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY

REGHT TO THIS PROTECTION FOR THIS MORTGAGED ?‘ROPER? ¥ WITH RESPECT TGO CLAIMS
BASED URON THIS MORTGAGE.
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- BORROWER ‘=! CHERYL A BENN - DATE - !

6. Redemption Perdod. 1 the Property is losy than 10 acres i size and Lender watves in any Toreelosure
proceeding any right to & deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced o 6 months, If the sourt finds that the Property has heen abaodoned by Borrower and Lender waives any
right to a deficiency jndgment aganst Barrowee, the period of redemption from judicial sale shall be reduced to 60
duys. The provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.20 and
628,27 of the Code of Towa.
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IMPORTANT: READ BEFORE SIGNIRG, THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE EXFORCEABLE. NO QTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRAUT MAY BE
LEGALLY ENFORCED., YOU MAY CHANCGE THE TERMS OF THIS AGREEMENT ONLY BY
ANGTHER WRITTEN AGREEMENT.

HY SIGNING BELOW, Borrower accepts and agress to the terms and covenantis condatned o this Security
Insirument ang in any Rider(s) executed by Borrower and recorded with it
7

& .
f._:;,' N‘"g‘“« ‘.-‘? $ } - :" ¢ N -v}
ol % § \*“ { o T o $F ."
Ey Y M ST SO
- BORROWER - LARRY J BENN - DATE -
"y 8 % =%
v et -~
3'\ RENSRE (R
- BORROWER <) CHERYL A BENN -

STATE OF IOWA
COUNTY OF DUBUGUR

Thig record was scknowledged before me op AUGUST 4, 3021 by LARRY J BENN AND CHERYL A BENW,
AZ HUSBARD AND WIFE

&N
Notary Pablic
LISA ANNE MAIERS

My Commnission Expires: FEN T\

Individual Loan Ofiginator: LISA ANNE MATERS, NML3R ID: 675698
Loan Originator Organization: COMMUNITY SAVINGS BANK, NMLAR 1D: 630606
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SECOND HOME RIDER
BENN
Loan #: 3384484

THIS SECOND HOME RIDER 15 mads this 4TH day of AUGUST, 2021, and is
mevrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insirument”) of the same date given by the vodersigned {the
"Borrower," whether there are one or more persons undersigned) to secure Borrower's Note to
COMMUNITY SAVINGE BaNK (the "Lender”) of the same date and covering the Property
described in the Security lastrumest {the "Property”), which is [ocated ai: 20932 282ND 87T,

DRLEY, I& 52223 [Property Address].

in addition to the covenants and agreements made m the Security Instrument, Borrower
and Lender further covenant and agree that Sections Gand § of the Securily Instrument are deleted

and are replaced by the following:

&. Oeeupancy. Borrower will cccupy and use the Property as Borrower's second home.
Borrower will maintain exclusive conirel over the ocoupaney of the Property, including
short-term rentals, and will not subject the Property to any timesharing or other shared
ownership arrangement or to any rental pool or agreement that requires Borrower either
o rent the Property or give a manggement firm or any other person or entity any conirol
aver the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence Tor Borrowser's personal use and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in weiting,
which consent shall not be anreasonably withfweld, or unless extenuating circuyastances
gxislt which are beyond Borrowet's control.

8. Barrowers Loan Application. Borrower shall be in defaulr i) during the Loan
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application process, Borrower or any persons or entifies acting at the direction of
Borrower or with Borrower's knowledge or consent gave matenally falge, misieading, or
ipaceurate information or statemerds to Lender {or failed o provide Lender with material
information) in connection with the Loan, Materiad representations mctude, but are not
Himited to, representations concerming Borrower's pecupancy of the Property as
Borrower's sgeond hormne,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this Second Home Rider,
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