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DEFINITIONS

Words used i multiple sections of this document are defined below and other words are definad in Sections
3, 1113, 18, 20 and 21, Cerain rles regarding the usage of words used in this documaent aré also provided
in Section 106

{A} “Security Instrument” means this document, which is dated June 14, 2021,

together with alf Riders to this document,

{B) “Borrower” s KAYLON D TRENKAMP, AND BRIANNA TRENKAMP, HUSBAND AND WIFE.

Borrower is the morigagor under this Security Instrument.

(C) "MIERS" is Morlgage Electronic Registration Sysiems. Inc. MERS is a separate corporation that is acting
solely as a nominee for Lendar and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS s arganized and exisling under the laws of Delawars, and has an address and
telephone number of P.O. Box 2028, Flint, M 485012026, tel. (888} B79-MERS.

(D) "Lender” is  Mortgage Research Center, LLG dha Veterans United Home Loans.

Lender is a Missouri Limited Liability Company, organized and existing under the
laws of Missouri. Lender's address is 1400 Veterans
United Drive, Columbia, MO 65203.

{E} “Note" means the promissory note signed by Borrower and dated June 14, 2021,
The Note statas that Borrower pwes Lender ONE HUNDRED TWENTY FIVE THOUSAND EIGHT HUNDRED
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LOAN #: 400221103486573
olus interest. Borrowsr has promised to pay this debt in regular Periodic Fayments and to pay the dabt in full
not later than July 1, 2051,

{F} "Property” means the properly thal is described below under the heading “Transfer of Rights in the
Property.”

{G} "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dus under this Becurity Instrument, plus interest

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
ara (o be axecuted by Borrower [check box as applicable}:

{1 Adjustable Rate Rider |1 Condominium Rider ™ Second Home Rider
[} Balloon Rider ] Planned Unit Development Rider i1 Other{s) {specify]
[} 1-4 Family Ridgr L Biweekly Payment Rider

(I} "Applicable Law” means alf controlling applicable federal, state and local statutes, regulations, ordinances
and administrative iles and orders {hat have thie affect of law) as well as all applicahie final, non-appeaiable
judicial opinions,

{4} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeants and othar
charges that are imposed on Borrowas or the Property by a condominium association, homeowners association
af simildr organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check,
draft, or similar paper instrument, which is initiated through an electranic terminal, telephonic insfrument,
computer, or magnetic taps s0 as (o order, instruet, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited fo, point-of-sals iransfers, automated teller machine transactions,
transfers infliated by telephone, wire transfers, and automated clearinghouse transfers,

{L} "Escrow tems” means those fems that are described in Section 3.

{M) "Miscelianeous Procesds” means any compensation, seitlement, award of damages. or proceeds
paid by any third party {otherthan insurance procesds paid under the coverages desceribed i Section §) for:
(i) damage to, or destruction of, the Property; (it} condemnation or other taking of all or any part of the Property;
{iif} conveyance in Hieu of condemnation; or (iv) misrepresantations of, or omissions as o, the value andfor
condition of the Froperty.

{N) "Mortgage insurance” means insurance protecting Lender against the nonpayment of, ar default on, the Loan.
{Q} "Periodic Payment” means the regularly scheduled amount due for (i) principatl end interest under tha Note,
olys (i} any amouenis under Section 3 of this Sscurily Instrument.

(P} "RESPA" maans the Renl Estate Satflement Procadures Act {12 LL.8.C. §2601 et seq.} and its implemanting
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time {o ime, or any additional
or successor legislation or regulation that governs the same subject matier. As used in this Sscurily Instrument,
"RESPA" refers o all requirements and restrictions that are imposed in regard to a “federally related morigage
loan” even if the Loan doas not gualify as a “federally related montgage loan™ under RESPA.

{O) “Successor in Interest of Borrower” means any party that has taken title to the Property, whsther or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender: (i} the repayment of the Loan, and ali renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under this Security
Instrument and the Note. For this purpose, Borrower irrevocably martgages, grants and conveys to MERS
{solely as nominee for Lender and Lender's successors and assigns) and o the successors and assians of
MERS, the following described property located in the County

[Type of Recording Jursdiction} of Delaware [Mams of Fecording Jurisgiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™

APN ¥ 550000504500

which currently has the address of 413 Elizabeth 8t, Earlville,

{Street] {City}
lowsa 52041 FProparty Address™
[Zip Cods}

TOGETHER WITH all the improvements now or hereafter erectad on the properly. and all aasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
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LOAN #: 400221103466573
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only fegal title to the intsrasts granted by
Botrower in this Security Instrument, but, if necessary to comply with law or custem, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right’ to axergise any or all of those interests, including,
but notlimited to, the nght to foreclose and sell the Property; and to take any action requirad of Lender including.
but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to grant and convey the Property and thatl the Property s unencumbered. exzept for ansumbrances. of recard.
Borrower warrants and will defend generally the titis to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform covenants
with fimited varigtions by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow hems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of and interest on, the debit svidenced by the Notg and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Paymenis due under the Note and this Securily Instrument shall be made in U.S. currency. However,
fany check or other instrument received by Lender as payment under the Note or this Security Instrument is refurne
to Lender unpaid, Lender may require that any or all subsaquent payments due under the Note and this Security
nstrument be made in ohe or more of the following forms, as selected by Lender: {a) cash; {b) money order,
{c} cerlified check, bank check, treasurer's check or cashier’s check, provided any such chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumantality, or entity; or (d) Electronic Funds Transfer

Paymants are desmed received by Lender when recsived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Saction 15, Lender
may returny any paymeant or pantial payment if the payment or partial payments are insufficient to bring the Loan
current. Lander may accept any payment o partial payment insufficient to bring the Loan currant, without waiver
of any rights hereundsy or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender nesd not pay interest on unapplied funds. Lender
may hold such unapphlied funds untit Borrower makes payment to bring the Loan current. If Borrower doss not
do so within a reasonable period of time, Lender shall either apply such funds or retumn them to Borrower. 1f nat
applied sarlier, such funds will be applied to the outstanding principal halance under the Note immediately prior
te foreclosure. No offset or claim which Borrower might have now orin the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreemeants secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alf payments
accepted and applied by Lender shall be apphied in the following order of priosity. (8} interest due under the Note;
{b) principal dus under the Note; (¢l amounts due under Section 3, Such payments shall be applied to gach
Perindic Payment in the order in which it became due. Any remaining amounts shall be applied first {o Iate
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

i Lendar receivas a payment fram Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (o the dalinguent payment and the late charga.
i mors than ong Periodic Payment is cutstanding, Lender nyay apply any payment raceived from Barrower to
the repayment of the Periodic Payments if, and {o the extent that, each payment can he paid in full. To the extent
thhat any excess axists after the payment is applied 1o the full payment of one or miore Perlodic Payments, such
excess may be applied {o any late charges due. Voluntary prepayments shall be applied first to any prepaymant
charges and than as describad in the Note.

Any gpplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymants.

3. Furngds for Escrow ftems. Borrower shall pay to Lender on the day Perindic Payments are dug under
the Nate, until the Note is paid in full, & sum (the "Funds’) to provide for payment of amounts due for {(a) taxes
and assessments and cther fems which can atlain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasshold payments or ground rents on the Properiy, if any; {c) premiums
fur any and all insurance required by Lender under Seclion 8; and {d} Mortgage Insurance premiums, if any,
or any sums payabla by Borrower to Lender in lisu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are callad "Escrow fems.” At origination or at any
time during the term of the Loan, Lender may reguire that Community Association Dues, Fees, ang
Azsessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Rorrower shall prampdly furnish {o Lender all notices of amounts o be pald under this Section. Borrower shalt
pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Fscrow [tems. Lender may waive Borrower's obligation 10 pay to Lender Funds for any or alf Escrow ltems
at any Hme. Any such waiver may only be in wiiting. In the evant of such waiver, Borrower shall pay dirsctly, when
and where pavable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furmish to Lender receipts svidencing such payment within such time period
as Lender may require, Borrowsar's obligation to make such payments and to provide receipts shall for all
purposes He deemed to be a covanant and agreement contained in this Security Instrumant, as the phrase
*sovenant and agresment” is used in Section 8. If Borrower is obligated o pay kEscrow Hems directly, pursuant

o
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LOAN #: 400221103466573
to a waliver, and Borrawer fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under
Section 8 and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 3 notice given in
accordance with Section 18 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the ime specified under RESPA, and (b) not {0 exceed the maximum amount a lender can require
under REGPA. Lender shall estimate the amount of Funds dus on the basis of current data and reasonsble
sstimates of expenditures of fulure Escrow Hems or otherwisa in accordance with Applicable Law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or enfity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA,
Lender shad not charge Borrower for holding and applying the Funds, annually analyzing the sscrow account,
or verilying the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law reguires interest to
be paid on the Funds, Lender shal not be required to pay Borrowser any intersst o earnings on the Funds.
Borrower and Lender can agree in writing. however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mors than 12 monthly paymanis. {f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requirad
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordances
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all surns secured by this Security Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmeants, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents an
the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these
items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a2} agreas i writing to the paymant of the obligation secured by the ien in a manner acceptable to Lender, but
only sG long as Borrower s performing such agreement: (b contests the Hen in good faith by, or defands against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of
the lien while those proceedings arg pending, but only until such proceedings are conchided; or {¢) secures
from the holder of the lien an agreement satisfactory fo Lender subordinating the lien tothis Securily Instrument.
if Lender determines that any part of the Property is subject to a lien which can attain priority over this Securily
Instrument, Lender may give Borrower a notice identifving the lien, Within 10 days of the date on which that notice
is given, Barrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time chargs for a rest estale {ax verification and/or reparting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafer erected on the
Property insurad against loss by fire, hazards included within the term “exiended coverage,” and any other
hazards including, but not limited to, eatthquakes and floods, for which Lander requites insurance. This
insurance shaill be maintained in the amounts (including deductible lavels) and for the periods that Lender
requires, What Lender reguirés pursuani io the preceding sentences-can change during the term of the Loan.
The insurance carner praviding the insurance shall be chosen by Barrower subject to Lender’s right o
disapprove Borrower s choice, which right shall not be exercised unreasonably. Lendar miay require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking sarvices; or (h) a ane-time charge for flood zone determination and certificalion services and
subseguent charges each time remappings or similar changes occur which reasonably might affect such
determination or ceddification. Borrower shall alse be responsible forthe payment of any fees imposed by the
Faderal Emargency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

if Borrpwer falls to maintain any of the coverages described above, Lendarmay oblain insurance coverage,
at Lender's option and Borrowsr's expense. Lender is under no olsdigation to purchasa any particular type o
amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’'s equity in the Property, or the contents of the Property, against any risk, hazard or #ability and might
provide greater or lesser covarage than was previously in effect. Borrower acknowledges that the cost of tha
insurance coverage so cbiained might significantly exceed the cost of insurance that Borrower could have
obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interast, upon notice from Lender to Borvower requesting payment.

All insuranca policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapproves such policies, shall include & standard mortgage clause; and shall name Lendar as morigages
and/or as an additional loss payes. Lender shall have the right to hold the policies and renewal cerlificates. i
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. Jf
Rorrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payse.
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LOAN #: 4002211034686573
in the event of luss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any
insurance praceeds, whether or not the underlying insurance was required by Lender, shall be appfﬁed to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security
ia not lessened. During such repayr and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has baan completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seriss of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procesads.
Fees for public adjusters, or other third parties, retainad by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the rastoration or repair is net economically feasible
or Lender’s security would be lessened, the insurance proceeds shail be applied io the sums secured by this
Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any available insuranca claim and
refated matters, If Borrower does net respond within 30 days to a notice from Lender that the insurance carsier
has offered 1o setlle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excesd the
amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering tha
Property, insofar as such rights are applicable to the coverage of the Praperty. Lender may use the insurance
proceeds either 1o repair or restore the Property or to pay amounts unpaid under the Note or this Security
instrument, whather or not then due.

6. Occupancy. Borrowsr shall aoeupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shail continue to occupy the Property as
Borrower’s principal residence for atleast one year after the date of ocoupaney, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating crcumstances exist which
are beyond Borrowaer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shall not destroy,
damage or impair the Property, allow the Property to detatiorate or commit waste on the Froperty. Whether or
not Borrower 13 residing in the Froperty, Borrower shall maintain the Property in order to prevent the Property
from delerioraling or decreasing in valus due to its condition. Uniass it is determined npursuant to Section 5 that
repair or resteration i not economically feasible, Borrower shall prompily repair the Proparty If damaged to avoid
further deterjoration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of. the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lendar may disburse proceeds for the repairs and restoration
i a single payment or in a serigs of progress payments as the work is completed. if the insurance or
condemnation groceads are not sufficient to repair or resiors the Property, Borrower 1s ntt relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabls entries upon and inspections of the Froperty. If it has reasonable
causs, Lender may inspect the interior of the improvemeants on the Property. Lender shall give Borrower notice
at the tims of or prior {0 such an interior inspection specifying such reascnable causa.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entilies acting at the direction of Barrower or with Borrowsr's knowledge or consent
gave materially false, misleading, or inaccurate information ar statements o Lender (or failad to provide Lender
with material information) in connection with the Loan. Material representations include, hut are not limited 1o,
represeniations concerming Borrower’s occupancy of the Propetty as Borrowar's principal residernce.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails 1o perform the covenants and agreements contained in this Sscurity Instrument, (b there is a
legal proceading that might sigrificantly affect Lender’s interest in the Property and/or rights under this Security
fhafrurment (such as a procesding in bankrupicy, probate, for condemnation of forfeiture, for enforcement of g
lien which may attain priority over this Secunty Instrument or to enforce laws or regulations), or {¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security fnstrument, including protecting andfor
assessing the value of the Froperty, and securing and/or repairing the Property. Lender’s actions can includs,
but are not imited o (8) paying any sums secured by a lien which has priorily over this Security Instrument;
{b} appearing in court, and (¢} paving reasonable attorneys’ fees 1o protact its interest in the Proparty andior
rights under this Security Instrument, including its sscurad position in a hankrupicy proceeding. Securing the
Property includes, but is not limited to. entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes,; eliminate building or othar code violations or dangeroys
sonditions, and have utilities turned onor off. Although Lender may take action under this Section @, Lander doses
not have to do so.and is not under any duty or obligation 1o do so. itis agreed that Lender incurs no ligbility for
not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower secured
by this Security Instrumeant. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon rotice from Lender to Borrower requesting paymant,

If this Security Instrument is on a lsasghold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lsasehold estate and interests hergin conveyed or ferminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
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LOAN #: 400221103466573
lease. I Borrower acquires fee tite to the Property, the leasehold and the fee title shall not merge unfess Lender
agraes to the mergsr in writing,

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mor’tgagé insurer that
pravicusly provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Montgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivatent to the Mortgage Insurance praviously in effect, at a cost substantially squivalent to the
cost to Borrower of the Mortgage Insurance previously In effect, from an alternale mortgage instrer selected
by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue o
pay to Lender the amount of the separataly designated payments that were dus when the insurarice coverags
ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss raserve shall be non-refundable, notwithstanding the fact that the Loan
s ullimately paid in full, and Lender shall not be required to pay Rorower any interast or earnings on such loss
reserve. Lender can no longsr requive toss resarve payments if Mortgage Insurance caverage {in the amount
and for the period that Lender requires) provided by an insurer selacted by Lendsr again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morlgage Insurance as a conditien of making the Loan and Borrower was required
to make separately designated payments toward the premiums for Martgage Insurance, Borrower shall pay the
pramiums required to mamtain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgags Insuranice ends in accordance with any written agresment between
Borrower and Lander providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Naode

Mortgage Insurance reimburses Lendar {or any entity that purchases the Mote) for certain losses it may incur
if Borrower does not repay the Loan as agresd. Borrower is not a panty to the Mortgage Insurance.

Maortgags insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify thelr risk, or reduce losses. These agresments are on
terms and conditions that are satisfactory to the morigage insurer and the other party {or parties) to these
agreements. These agreements may-require the morigage insurer to make payments using any source of fnds
that the morlgage insurer may have available {which may include funds oblained from Muorigage Insurance
premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, sy other
entity, or any affiiate of any of the foregoing, may recaive {directly or indirectly) amounis that derive from {or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender akes a share of the insuret’s risk in exchange for a share of the premiums paid to the insurer, the
arrangemant is often lermed ‘captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for Mortgage
insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any suchagreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Moertgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Froceeds are hereby assigned
to-and shall be paid to Lender.

If the Property is damaged. such Miscellansous-Proceeds shall be applied to restoration or repair of the
Property, if the restoration ar repair is economically feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall have the right {o hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property o ensura the work has besn completed to Lender's satisfaction,
provided that such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in
a single disbursemant or in a seres of prograss payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procseds, Lendsr shall
not be reguired to pay Borrower any interest or eamings on such Miscallansous Proceeds. If the restoration or
rapair is not ezonomically feasible or Lender’s securily would be lassened, the Miscellaneous Proceeds shall
ba applied to the sums sacured by this Security Instrument, whether or not then dus, with the axcess, f any,
paid to Borrower, Such Miscellaneous Proceeds shall be applisd in the order provided for in Section 2.

in the svent of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall
be applied fo the sums secured by this Security Instrument, whether or nol then due, with the excess, f any,
paid fo Borrower

in the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or grealer than the
amount of the sums secured by this Security Instrument immediately before tha partial taking. destruction, or
loss i value, unless Borrower and Lender gtherwise agree in writing, the sums secured by this Security
nstrument shall be reduced by the amount of the Miscellansous Proceeds multiplied by the following fraction:
{a) the totsl amount of the sums secured mmediately before the partial taking, destruction, or luss in value
divided by (b) the fair market value of the Praperty immediately bafore the partial taking, destruction, or toss in
vatue. Any balance shall be paid {o Borrowar,

in the eventof a partial taking, destruction, or loss in valug of the Property in which the fair market value of
the Property immediately before the partial {aking, destruction, or loss in value is less than the amount of the
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LOAN #: 400221103466573
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
ctherwise agree i writing, the Miscellanaous Proceeds shall be applied o the sums secured by this Security
instrument whether or not the sums are then dus.

If the Property is abandoned by Barrower, or i, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers fo make an mvard to settle a claim for damages, Borrower fails to respond
fo Lender within 30 days after the date the notice is given, Lender iz authorized to collect and eppy tha
Miscellaneous Proceads sither o restoration or repair of thﬂ Propart; or to the sums securad by this Security
Instrument. whether or notthen due. "Qpposing Farly” means the third party that owes Bormower Miscellaneous
Proceeds or the party against whom Borrewer has a r:ght of action In regard to Miscellansous Proceeds,

Borrower shall be in default if any action or proceeding, whather civil or criminal, is begun that, in Lender's
judgment, could resull in forfeiture of the Froperty or other materig! impairment of Lender's interest in the
FProperty or rights under this Securily Instrumeant. Borrowar can cure such a default and, i acceletation has
occured, reinstate as provided in Section 19, by causing the action or pmaeecimg} te be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or right% under this Sscurity Instrument. The procesds of any award or claim for damages that
are attributable 1o the impatrment of Lender's interest in the Property are hereby assigned and shall be paid o
Lender.

All Miscellansous Procaeds thal are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successorin Interest of Borrower shall not operale to release tha lighility of Borrower or any Successors
int Interest of Borrower. Lender shall not be required o commence proceedings against any Successor in
interest of Borrower or to refuse to extend time for payment or othenwvise madify amortization ofthe sums secured
by this Security Instrument by reason of any demand made by the criginal Borrowser or any Succassors in
inferest of Borrower, Any forbearance by Lender in exercising any rght or remedy including, without limitation,
Lender’s acceptance of payments from third persons, snlities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remady.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and hability shall be jemt and several. Howsver, any Barrower who o-signs
this Sacurity Instrumeant but does not execute the Note (a "co-signer’): (3] is co-signing s Security Instrument
only o mortgage, grant and convey the co-signer's mtexest in the Property under the lerms of this Security
Instrument; (b} is not personally obligated to pay the sums securad by this Security Instrument; and {¢) agrees
that Lender and any other Borrowar can agrae o extend, mogify, forbear or make any accommodations with
regard to the terms of this Secuwrity Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Bormrower's
abligations under this Securily Instrumant in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrowsr's ohiligations
and kability under this Securily Instrumeant unless Lander agrees to such release i writing, The covenants and
agreements of this Security Instrumant shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for thae purpose of protecting Lenders interestin the Property and rights under this Security Instrament,
including, but not imited o, atiorneys fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument o charge a specific fee to Borrower shall not be
consirued as a prohibition on the charging of such fee. Lender may not chargs Tees that are expressly prohibited
py-this Security instrument of by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreled so that
the interest or-other lpan charges collected or 10 be'collected in connection with the Loan exceed the permitted
fimits, then: (a8} any such loan charge shall be reduced by the amount necassary to reduce the charge o the
permitted Bmit, and {b) any sums already collacted from Borrower which exceeded permittad limits wili be
refunded to Barrowsr. Lender may choose {o make this refund by radueing the principal owed under the Note
or by making a direct payment to Borrowar, If a wefund reduces principal, the raduction will ba treated as a partial
prapayment without any prepayment charge (whether or not a prapayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payrnent to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in
writing: Any notice to Borrower in connection with this Sacurity Instrument shall be deemead to have been given fo
Borrowear when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicabile Law expressly requires
otherwise. The notice address shall be the FProperty Addrass unless Borrower has designated a substitute notice
addrass by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
spacifies a procedure for reporting Borrowsr's change of address, then Borrower shall only repart 3 change of
address thraugh that specified procedure. There may be only ong designated notice address under this Security
Instrument at any one time. Any notics to Lender shall be given by delivering it or by railing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Bomrower. Any notice
in cannection with this Security Instrurment shall not be desmert {o have bean given to Lender until actually received
by Lander. if any notice required by this Securily Instrument is also raquired under Applicable Law, the Applicable
Law raguirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Sacurity Instrument shall be governed by
faderal law and the law of the jurisdiction in which the Property is located. All rights and abligations contained
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LOAN #: 400221103466573
in this Security Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrumant or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) wards of the masculine gander shall mean and include
corresponding neuter words of words of the emir‘iﬁe gender: (b) words in the singuiar shall mean and include
the plural and vice varsa and (¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. bOWOWmtshaibegv~n01pcomvofﬂmrkﬁeandofﬂ“¢¢M‘wﬂvthumem

18. Transfer of the Property or a Beneficial interest in Borrower. As usad in this Section 18, “Interest
in the Property” means any legal or benaficial interest in the Froperty, including, but not limitad {o, thoae
beneficial interasts transfarred in a bond for deed, contract for deed, insialiment sales contract or escrow
agresment, the intent of which is the transfer of title by Borrower at a future date to a purchaser

if alt or any part of the Property orany Interast in the Property is sold or tranafeired {or if Borroweris not a
natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, thiis
option shall not be axercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this ophion, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is qxvsn in accordance with Section 15 within which
Borrower must pay all sums securad by this Security instrument. if Borrower fails to pay these sums prior to the
expiration of this period, Lendermay invoks any temedms permitted by this Security instrument without further
notice or demand on Borrowsr,

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets cartain conditions, Borrower
shall hava the right to have enforcement of this Security Instrument discantinued at any ime prior to the earli-
est of: {a) five days before sale of the Property pursuant to Section 22 of this Secwrity Instrument; (b) such
other period as Applicable Law might spacily for the termination of Borrower's night'to reinstate; of {¢) entry
of a judgment enforcing this Securily Instrument. Those conditions are that Borrower, (a) pays Lender all

sums which then would be due under this Security Instrument and the Note as if no acealeration had occurred:
{b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fwes, and other fees incurred for the purpose of protecting kender's interast in the Property and rights under this

Security instrument; and {d) takes such action as Lender may rsasonably require to assure that Lender’s interest
in the Property and rights under this Seaurity Instrument, and Borrower's obligation (o pay the sums secured by
this Security Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expensss in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c} cartified check, bank check, treastrar's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by 3 federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rermain
fu!iy effective as if no acceleration had occurred. Howaver, this right to reinstate shali not apply in the case of

acceleration under Section 18,

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Sscurity Instrument] can be sold one or more times without prior notice to Borrower, A sale
might result in a change it the entity (known as the “Loan Servicer”) that collects Periodic Paymaents dus under
thix Note and this Security Instrument and performs other morigage loan servicing obligations under the Note,
this Security Instrument, and Applicablz Law. There also might be one or more changes of the Loan Sarvicer
unretated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA reguires in connection with a notice of transfer of servizing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mewtgage loan senvicing obligations to Borrower will retmain with the Loan Servicer or be transferred o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lander may commence, join, or ba joined to any judicial action {as sither an mdividual
Mvamﬁmﬂwmmymacm%rmmammﬁmmﬁmohapWWSamumpmw&ﬁ@ﬂmSeumymammmﬁ

of that-alleges that the othar party has breached any provision of, or any duty owead by reason of, this Seciaily
Instrument, until such Borrowsy or Lender has notified the other party (with such notice given in compliance with
the raqu'rerﬂents of Section 15) of such alleged breach and afforded the other party herslo a reasonable period
after the giving of such notice to take corrective action. If Appliczable Law provides a time pericd which must
elapse before cartain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and cpportunity to cure given to Borrowsr pursuarnt to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed {o satisfy the natice and
opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances, As usad in this Section 21 (2) "Hazardous Substances” arg those substances
defined as foxic or hazardous substances, poliutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pasticides and herbicides,
volatile solvents, materials containing asbestos or formaidehyde, and radinactive matenals, (b} "Environmental
Law’ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c} "Environmental Cleanup” includes any response action, remedial action, ar
removal action, as defined in Envircnmental Law; and {d) an “Envionmenial Condition” means a condition that
can cause, contribute to, or stherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-or in the Property. Borrower shall not do, nor
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LOAN #: 400221183466573
aflow anyone else to do, anything affecting the Property {a) that is in violation of any Environmenial Law, (b} which
creates an Environmantat Condition, or (o} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to b appropriate to normal residential uses and to maintenance of the Property
{including, but not limitad to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of () any investigation. claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private parly involving the Property and any Hazardaus
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Praperty. If Borrowsr leams, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affacting the
Property is niecessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmantal Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

Z2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) tha
default; (b} the action required to cure the default; {¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
iform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Securily nstrument by judicial proceeding. Lendar shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Securily Instrument, but only if the fee
is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waivers. Borrower relinquishas alf right of dower and watves all night of homestead and distributive
share in and to the Property. Borrower waives any right of exemptlion as to the Property.

25, HOMESTEAD EXEMPTION WAIVER TUNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPY FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIVMS BASED UPCON THIS MORTGAGE.
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25. Redemption Period. If the Property is fess than 10 acres in size and Lender waives in any foreclosure

praceeding any right to a deficiency judgment against Borrower, the period of redemption from judticial sale shall

be reduced to 6 months. if the court finds that the Property has been abandoned by Borrower and Lender waives

any right to a deficiency ;udgment against Borrower, the period of redemption from judicial sale shall be reduced

to B0 days. The pxovxsmns of this Seclion 26 shall be construed to conform to the provisions of Sections 628.26
and 628.27 of the Code of lowa,

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED, YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lnstrument and in any Rider executad by Borrower and recorded with it

M’“ il | o Ao 2 Y gaq)y
KAYLON D TRENKANP DATE

cgRO O T e f B 383 (gean
BRIANNA TRENKANP : | DATE

State of IOWA
County of Dithiinué

This record was acknowledged before me on this ‘J day of , SR {Date) by

KAYLON D TRENKAMP AND BRIANNA TRENKAMP (Name(s) of mdswdual(s}}

:""-4. \\_ i
e ,;.i'.v'
{Si%‘nature of notarial officer)

(s

RN 3 é"’“"‘% SEFEREY £, ATt
R T T i 5 ¥ § Cormsission Muwhar FER951 |
Title of office’ ; Sees MYy Domm Bxp ST 28, 2023

My commission expires: L {[Lb

Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NMLS ID: 1907

Loan Originator: Luke Thurman

NMLS ID: 916543
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LEGAL DESCRIPTION

Lots Five (5) and Six (6), Block Thirty Seven (37), Earlville, formerly
Nottingham, lowa, according to plat recorded in Book ! L.D., Pages 346-
347
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
14th day of .June, 2021, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower") to secure Borrower’s Note to Mortgage Research Center, LLE dba Veterans
United Home Loans, a Missouri Limited Liability Company

, (herein "Lender”)
and covering the Property described in the Security Instrument and located at
413 Elizabeth St
Earlyilie, 1A 52041

VAGUARANTEED LOAN COVENANT. Inaddition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

ifthe indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not fimited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: AtLender’s oplion, and as allowed by applicable state law, Borrower will
pay a "late charge” not exceeding four per centum (4% of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinguent payments, but such "late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U 5. Code “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately dus and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreaments as set forth below:

{ay ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of fransfer of the property shall be payable at the time of
transfertothe loan holder or its authorized agent, as trustee for the Department of\feterans

L SR
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Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debtto that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
walved if the assumer is exempt under the provisions of 38 U.S.C. 3725 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptionofthis loan, aprocessing fee may be charged by the loan helder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved {ransfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMP TION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees {o assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Vieterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebledness created by this instrument.

IN WITNESS VWHEREQCF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider,
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