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MORTGAGE
RECKER
Loan# 42080538
PING

THIS MORTGAGE is made this 187 day of QCTOBER, 2018, between the Mortgagor, BRIAN J
RECKER AND JANICE M RECKER, AS HUSBAND AND WIFE (herein "Borrower™), and the Mortgages,
COMMUNITY SAVINGS BANK, organized and existing under the laws of THE STATE OF IOWA, whose address
is PO BOX 77, EDGEWQOD, Y& 52042 (herein “Lender™.

WHEREAS, Borrower is indebted to Lender In the principal sum of U, 321,000,900, which
indebtedness is evidenced by Borrower's note dated OCTEBER 16, 2019 and extensions and regewals thereof
{herein "Mote"}, providing for monthly nstallments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on NOVEMBER 1, 20285

TO SECURE to Lender the repayoient of the indebtedness evidenced by the Note, with interest thereory the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage: and the performance of the covenants and agreements of Borrower herein contained, Barrower does
hereby mortgage, grant and convey 1o Lender the following described property located in the County of DELAWARE,
State of Towa:

LOT BIGHT (8), BLOCK ONE {1}, SUNSET HEIGHTS NO. 1 IN THE CITY OF DYERSVILLE,
DELAWARE COUNTY, IOWA, ACCORDING TO PLAT RRCORDED IN BOOXK 7 PLATS, PAGE 90.

THIS MORTGAGE IS JUNIOR/INFERICGR TO A MORTGAGE TO WELLS PFARGO BANX IN THE
AMOUNT OF £92,367.00, DATED 11/10/2011, FILED 12/098/2011, BOOK 2011, PAGE 3983
WITH THE DELAWARE COUNTY, IOWA, RECCRDER'S CFFICE

Parce} 15 Number:

which has the address of 8423 7TH AVE NW, DYERSVILLE, lowa 52040 (berein "Property Address™;

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and reots, alb of which shall be deemed to be and remain a part of the property covered by this
Mortzage; and all of the foregeing, together with sald property (or the leasehold estate if this Mortgage is on &
feasehold} are hereinafier referred to as the "Propesty.”

Borrower covenants that Borrower s lawfully seised of the estale hereby eouveyed and bas the right to
mortgage, grant and convey the Property, and that the Property Is unencombered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Froperty against all
claims and demands, subject to sncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Pavment of Principal and Interest, Borrower shall promptly pay when due the principal and inferest
indebtedness evidenced by the Note and late charges as provided in the Note,
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2. Funds for Taxes and Insarance. Subject to applicable Taw or & written waiver iy Lender, Borrower
shall pay to Lender on the day mouthly payrments of principal and inferest ave payable under the Note, until the MNote
is paid in full, 3 sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (ineluding
condominium and planned unit development assessments, if any) which may attain priority over this Mortgage and
ground rents on the Property, if any, plus one~twelfth of yearly premium instafhments for haxard insurance, plus one-
twelfth of yearly premium fastallments for mortgage lusurance, if any, all s reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estinmates thereof, Boveower shall not be
obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder
of a prior morigage or deed of trust it such hiolder s an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of
which are insared or guaranteed by a federal ov state agency (including Leader if Lender 15 such an institution).
Lendsr shall apply the Fands to pay said taxes, assessments, insurance premivms ared ground rents. Lender may sot
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable Iaw permits Lender to make such &
charge. Borrower and Lender may agree in-writing at the time of execution of this Mortzage that hiterest onthe
Punds shall be paid to Borrower, and unless such agreement is made or applicable law requives such interest 1o be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums
seeured by this Morigage.

it the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Bosrowsr's option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Fonds. if
the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance preminms and
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as Lender may require.

Upan payment in full of alf sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 17 bereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no Jater than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
unider the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounix payable t
Lender by Borrower for interest payable on the Note, then to the principal of the Note, and then to amounts undey
paragraph 2 hereof, i any.

If Lender receives a payment from Borrower for a delinguent periodic payiment which includes a sufficient
amount to pay any late charge due, the pavment may be applied to the delinguent payment and the late charge. If
more than one periodic payment is outstanding, Lender may apply any payment received from Bovrower 1o the
repayment of the periodic payments if, and to the extent that, each payment can be paid in fisll, To the extent that
any sxcess exists after the payment is applied to the full pavment of pne or mare perindic payments, such exeess
may be applied to any late charges dus. Vohuntary prepayments shall be applied est to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or miscellancous proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the periodic payments,

4, Prior Mortgages and Deeds of Trast; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with & lien which has pricrity over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid ail
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.
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%, Hazard Insurance. Borrower shall keep the improvements now existing orhereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage,” and such other bazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in'a form acceptable to Lender and shall inclede & standard morigage clause in favor of and in-a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any morigage,
deed of trust or other security agreeraent with.a lien which has priority over this Mortgage.

Iy the avent of {ess, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may
ragke proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for lnsurance
benefits, Lender is authorized to-collect and apply the insyrance proceeds at Lender's option either 1o restoration or
repair of the Praperty or te the stuns secured by this Mortgage.

6. Presevvation and Maintenance of Property; Leaseholds; Condominioms; Planned Unit
Developments, Borrower shall Yeep the Property it good repair and shall not commit waste of permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If
this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Rorrower's obligations under the declaration or covenants creating or governing the condominium or planned umit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agresrents contained
in this Mortgage, or il any action or proceeding is.commenced which materially affects Lender's interest in the
Property. then Lender, al Lender's option. upon sotice to Borrower, may make such appearances. disburse such
sums, inchuding reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender
required morigage. insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
preminms required to maintain such insurance i effect orgt! such tine as the requirenyent for such insurance
ferminates in accordance with Borrower's and Lender's writfen agreement or applicable law.,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon netice from Lender to Borvower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8, Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Barrower sotice prior to any such ingpection specifying reasonable cause
therefor related to Lender's interest in the Property.

9, Condemmnation. The proceeds of any award or claim for damages, direct or conzsquential, in connection
with any condemnation or other taking of the Property, or part thereof] or for conveyance in fieu of condenmation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which hes priority over this Mortgage.

16. Borrower Not Released; Forbearance By Lender Mot s Waiver. Extension of the time for payment
ot modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in tnterest
of Borrower shall not operate to release, in any magner, the lability of the original Borrower and Borrower's
succéssors in ingerest. Lender shall not be required to commence procesdings against such successor or refise fo
extend fime for paynient or otherwise modify amortization of the sums secured by this Maortzage by reason of any
demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in
exercising any right or temedy heréunder, or othetwise atforded by applicable faw, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind. and the rights hereunder shall e to, the respective suceessors and assigns
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of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of
Borvower shall be joind and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is
co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property o Lender
under the terms of s Morizage, {(b) is not personally liable on the Note or pnder this Moxtgage, snd (¢) agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other accoramodations
with regard to the terms of this Mortgage or the Note without that Borrower's consent and without veleasing that
Borrower or modifving this Mottgage as to that Borrower's interest in the Property.

{2, Notice. Except for any notice required under applicable faw to be given in anothermanner, {a) any
wotice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first
class mail addressed to Borrower at the Property Address or at such other address as Borvower may designate by
notice to Lender as provided herein, and (bY any notice to Lender shall be given by first elass mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deerned 10 have been given to Borrower or Lender when given in
the manner designated herein.

13, Governing Law; Severabifity. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is focated. The foregoing sentence shall not Himit the applicability of Federal
law to this Motteage. In the event that any provision or clause of this Mongage or the Note con{licts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect withouwt
the vonflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable.
As used herein, "costs," "expenses” and “attomneys’ fees” include all sums to the extent not prohibited by applicable
law or limited herein.

14, Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage af
the time of execution or after recordation hereof.

15. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other Joan agresment which Borrower enters iato with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acoeptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who sapply labor, materials
or services in connection with improvements made {o the Property.

16, Transfer of the Property or a Beneficial Interest in Borvower, If all oramy part of the Property or
any inderest in it s sold or transferved (or if a beneficial interagt in Borrower i sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, af its option, require immediate payment
in full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender i exercise is
probibited by federal law as of the date of this Mortgage.

[f Lender exercises this option, Lender shall give Barrower notice of scceleration. The notice shall provide
& period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Boarrower fails to pay these sums prior to the expiration of this period, Leader
may invoke any remedies penniited by this Mortgage without farther notice or demand on Borrower.

NON~UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 19 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mertzage, including the covenants to pay when due any sums
secured by this Morigage, Leander prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action reguired to cure such breach; (3) a date, not
tess than 368 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
ilat fallure to cure such breach on or before the date specified in the votive may result in accelerstion of the
sums seeured by this Mortgage, foreclosure by judicial proceedings, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration snd the right to assert in the foreclosare
proceeding the nonexistence of 8 default or any other defense of Borrower to aceeleration and foreclosuve, H
the breach is not cured on or before the date specified in the notice, Lender, at Lender's aption may declare
all of the sums secured by s Morigage to be immediately due and payable without further demand and

TOWA SSECOND MORTGAGE ~ 03718

Page 4 of 7



4230528

may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to coflect tn such proceeding all
expenses of foreelosure, including, bet not limited to, costs of documentary evidence, abstracts and title
repovis.

18. Borrower's Right to Relastate, Notwithstanding Lendet's aceeleration of the sums secured by this
Mortgage due to Borrower's breach, Borrowey shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if (a) Borrower
pays Leader all sums which would be then due under this Mortgage and the Mate had no acceleration occurred; ()
Borrower cures all breaches of any other covenants or agreements of Barrowsr santaingd in this Mortgage; (¢}
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrawey
contained o this Mongage, and o enforeing Lender's remedies &3 provided in pavagraph 17 herenf; and ()
Borrpwer takes such action as Lender may reasonably require {0 assure that the Ben of this Mortgage, Lender's
interest in the Froperty and Borrower's obligation to pay the sums secured by this Mortgage shall continoe
ynimpaired. Upon such payment and cwre by Borrower, this Mortgage and the obligations secured hereby shall
remain in full force and effect as i no acceleration had ocourred.

19, Assignment of Rents; Appeintment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to scoeleration under paragraph 17
herveof or abandonment of the Property, have the right to collect and retain such rents as they become dug and
payable,

Lipon acceleration under paragraph 17 hereof or abandonument of the Property. snd at any time prioe to the
expiration of any pericd of redemption following judicial sele, Lender shall be entitled to have a receiver appointed
by a court to enter upen, lake possession of and manage the Property and fo collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied first to pavment of the costs of
tranagement-of the Property and collection of rents, including, but not linted to, receiver's fees, premiiums on
receiver's bonds and then to the sums secured by this Mortgage. The receiver shall be Hable to aceount only for
those rents actually received.

0. Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Montgage
without charge to Bomrower, Barrower shall pay all official fees in connection with this Mortgage. Lender may
charge Borrower a fee for releasing this Security Insirument, but only if the fee is paid 1o a third party for services
rendered and the charging of the fee is permitted under Applicabde Law.

21. Waiver of Dower, Homestead and Distributive Shave, Borrower hereby relinguishes all vight of
dower and hereby waives all right of homestead and distributive share in-and to the Property. Borrower hershy
watves any right of exemption as to the Property.

22, Redemption Perdod. If the Property is less than fen acres in size and if Lender waives in any
foreclosure proceeding any right to a deficiency judgment against Bormrower, then the period of redemption from
Judicial sale shall be reduced to six months. If the cowt finds that the Properly has been abandoned by Borrower and
it Lender waives any right to a deficiency judgment against Borrower, then the period of redemption from judicial
sale shall be reduced to sixty days. The provisions of this paragraph 22 shall be construed ¢ conform to the
provisions of Sections 628.26 and 625.27 of the Code of Towa.

23 NOTICE TO CONSUMER: 1. Do not sign this paper before you read it. 2. You are entitled to a
cepy of this paper. 3. You may prepay the unpaid balance at any thme without penalty and may be entitled to
receive a refund of unearned charges in accordance with law.

REFEREMCE IS HERERY MADE TO THE RIDER(S) ATTACHED HERETG AND MADE A PART
HEREOQF FOR ALL PURPOSES:

L1 Adjustable Rate Rider LlCondominium Rider I Second Home Rider
1 Balloon Rider I Planned Unit Development Rider W Biweekly Payment Rider
i3 1~4 Fanuly Rider £ Other(s) [specify]
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TUNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS
MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THE PREMISES
WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

o~
-

.~--"”.‘-?:~::t.} _,Q‘:.\_ }"\ "“’ R 3 pid b
- BORROWER - BRIAW J RECKER - DATE -

SN

- BORROWER - JANICE M RECKER - DATE -

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrover and Lender request the holder of any morigage, deed of wust or other encambrance with a lien
which has priority over this Mortgage to zive Notice to Lender, at Lender's address set forth on page one of this
Morigage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREGF, Borrower has execnted this Movigage.

- BORROWER ~ BRIAN J RECKER - DATE -

S
OO

R

LAY

4 BORROWER - JANICE M RECKER - DATE -

fSign Cirigingl Only]
STATE OF 1owWa, pUBUQUE County ss:

This record was acknowledged before me on OCTOBER 18, 20195 by BRIAN J RECKER AND
JANICE M RECKER, AS HUSBAND AND WIFE.

Notary Public
RS LIGA ANNE MAIERS LISA A MAIRRS
; &f C‘nmfmssxzn PMunber §??§ﬁ P e
! S My mﬁ iyplon Ssplres My Commission Explres; 7 (% 7 =
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Individual Loap Originator: LISA ANNE MATERS, MML3R ID: 675698
Loan Oviginator Organization: COMMURITY SAVINGS BANK, NMLSR ID: 630806
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