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THIS INSTRUMENT PREPARED RY: Banklowa, whose address is 633 Bush Street, Lamont, Jowa
50650-0000, and whose telephone number is t\S()S}‘)AnT'M

WHEN RECORDED RETURN TO: Banklowa, whose address i3 633 Bush Street, Larmont, Jowa 30650-0000

MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is made on May 13, 2019, The mortgagors are BRAD ANTHONY
MENSEN and TAMMY IV’\N MENSEN, AS A MARRIED COUPLE, whose address is 102 S WEST 8T,
EARLVILLE, fowa 52041 {"Borrower™). Borrower is not necessarily the same as the Person or Persons who sign
the Note. The obligations o{ Borrowers who did not sign the Note are explained further in the seclion titfed
Successors and Assigns Bound; Joint and Several Liability; Accommadation Signers. This Security
Instrument is g g,i\'en to }:;(J klowa, which is organized and existing under the laws of the State of fowa and whose
address is 633 Bush Street, Lamont, {owa 30650 ("Lender”). BRAD ANTHONY MENSEN and TAMMY LYKN
MENSEN ¢we Lender thc principai sum of Thirteen Thousand Five Hundred and 00/108 Dollars (U5
$13,500.00), which is evidenced by the note, consumer loan agreernent, or simihr writing dated the sarae date as
this Security Instrument {the "Note"), which provides for periodic payments ("Periodic Payments”). This Security
Instrument seaires to Lendet: (a) the repayment of the debt evidenced by fl,c, Wote, with interest, and all renewals,
extensions and modifications of the Note; (b the payment of ai} other sums, with interest, advanced to protect the
security of this Security Instrument under the provisions of the section titled Protection of Leader's Rights in
the Property: and (¢} the performance of Borrower's covenants and agresments under this Security Insirument
and the Note. For this purpose, Borrower, in consideration of the debt, does hereby mortgage, grant and convey o
Lender the following described property focated in the County of Delaware, State of Towa:

Address: 102 § WEST ST, EARLVILLE, lowa 52041

Legal Description: Lot hm {4). except the South seventy three (73) feet thereot, Block Twenty Eight (28),

Earlviile, formerly Nottingham, Towa, according to plat recorded in Book LL.D., Pages 346-347

TOGETHER WITH all the iraprovements now or hereafler erected on the property, and all casements,
appurtenances. and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Secusity lustument. Al of the foregoing is referred © in this Security Tnstrument as the
"Property.”

BORROWER COVENANTS that Borrawer is Iawfully seised of the estate hereby conveyed and has the right to
anr‘t and convey the Pmpu ty ami that the Property is unencumbered. except for encumbrances of

mortgage,
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recard. Bomrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any ensumbrances of record

Rorrower and Lender covenant and agree as {ollows:

when due the
e3 due under the

Payment of Principal and Interest; Prepayment and Late Chavges. Borrawer shalt promptly p
principal of and interest o the debt evidenced by the Note and any prepayment and late charges
Note

Appiis*’zhie Law. As used in this Security Instrument, the term "Applicable Law" shall mean all conwroiling
applicable federal, state and local statutes, regulations, ordinances and administrative rules and orders (that have
the effect of law) as well as all applicable final, non-appealable judicial opinions.

Application of Paymeuts, Unless Applicable Law provides otherwise, all payments received by Lender shali be

applied: first, to any prepayment charges d ue under the Note; second, to interest due; third, to principal due; and
last, to any late charges due under the Mot

Charges; Liens. Borrower shall pay all taxes, assesaments, m\zrr:u s and impositions atteibutable 1o the
Property which may aftain priority over this Securily lnstrument, and leﬁsehoid payments or ground rents, if any.
Borcower shall pay these obligations on time and directly to the person owed payment. Al hz‘ equest of Lender,
Borrower shalt promptly fumish to Lender receipts evidencing the payments

Hortower shall promptly discharge any lien which has priority over this Becurity Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
couiests in good faith the ten by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operaie io prevent the endorcement of the Ben; or (¢} secures frora the holder of the len an
agreement satisfactory to Lender subordinating the Hen to this Security Instrume ent. If Lender determings that any
part of the Property is subject to a Hien which may attain prioyity over thiz Security Instruraent, Lender may give
Borrower a notice identifying the lien. Borcower shail satisfy the lien or take one or more of the actions set forth

above within 10 days of the giving of notice.

Hazard 8x Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term extended coverage” and any other hazards,
including floods or flooding, for Whrcl Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requives. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall ot be unreasonably ¥ withheid. If Borrower fails to matntain
coverage df*v‘ubcd above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Property.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. i Lender requix‘cs Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. I the event of loss, Borrower shail give prompt notice
to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insuragce proceeds shall be applied to restoration or
vepair of the Property daraaged, if, in Lended's sole discretion, the re st()m fon or repair is economically feasible
and Lender's security is not lassened. 1f, in Lender's sole discretion, the resto ration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Boreower, If Borrower abacdons the
Property, or does not answer within the number of days prescribed by Applicable Law as set forth in 3 notice from
Lender to Borrower that the insuranoe carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender ray use the proceeds o repai or restore the Property or 1o pay surms secured by this Sceority
nstrument, whether or not then dus. The period of time for Borrower {6 answer ag s¢t forth in the notice will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to prieipal shall not extend
or postpone the due date of the payments refered to in the section titled ?ayrsam .f Principal and Interest;
Prepavisent and Late Charges or change the amount of the payments. I{ under the section titled Acceleration:

Remed}é‘% the Property is auqn ud by Lender. Borrower's right to any insurance policies and proceeds resulting
3 - 201836743
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; prior to the acquisition shatf pass to Lender to the extent of the sums se cured by thns
0.

from damage o the Proper
Security Instrument irnmediately prior to the acquisiul

Preservation, Mainfenance and Frotection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall not destroy, daruage or impair the Property, aliow the Propetiy to deteriorate, or corrn it wasie on
the Property. Borrower shall be in default it any forfeiture action or praceeding, whether civil or ctiminal, is
begun that in Lender's good faith judgnient could result in forfeiture of the Property oc otherwise materially
impair the lien created by this Security Instrument or Lender's security interest . Borrower shall also be in default
it Borrower, during the loan application process, gave materiaily faise or inacouraie information or statenients o
Lender (or failed to provide Lender with any material infonmation) in connection with the loan evidenced by the

Note. If this Security instruruent is on a le 'RchoU Bm'n wey shail wmplv with all the provisions of the lease. 1t

Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements

contained in this Security instrument, or there is a legal procecding that may signi ficantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for oo demnation or forfeiture or o enforce laws or

regulations), then Lender ma) do aud pay for whatever is necessary to protect the value of the Property and
Lender's rights ia the Pr Iender's actions may include paying any swms secured by a lien which has priority
over this Security Instn_tment, appearing in court, paying reasonable e atioraays' fees and entering on the Property to
make repairs. Afthough Lender may take action under this section, Lender does not bave to do so.

Any amounts disbursed by Lender under this section shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other fenms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower regquesting payment.

Mortgage Insurance. I Lender required mortgage insurance as 2 eondition of making the loan secured by this
Security Tnstrumeni, Borcower shall pay the premiums required to maintain the mortgage smu,dnce in affect, I,
for any reason, the ;'n«)r‘tbzsf ¢ insurance coverage required by Lender japses or ceases fo be in eftect, Borrower

shall pay the premiums required to obtain coverage au'ﬂst\mtml y equivaient Lo the mortgage insurance previousty
in effect, at a cost ;,ub.,tamla;}y equivalent to the cost to Borrower of the mortgage insurance previously in etfect,
from an aliernate mortgage insurer approved by Lender. I substantially equivalent m(mgag,e insurance coverage
is not available, Borrower shall pay to Lender each month a sum unai to one-twelfth of the yearly morigage
insurance premiura being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept. use and vefain these payments as a loss veserve in lieu of morigage insurance. L.oss reserve payments
may no longer be required, at the option of Lender, i mortgage jnsurance coverage {in the amount and for the
period that Lender requires) provmed by an insurer dppmved by Lender again becomes available and is obtained.
Borrower shall pay the premiunis required to maintain mortgage insurance in effesct, or lo provide a loss reserve,
untit the requirement for mortgage insurance ends in aceordance with any written agreement between Borrower
and Lender or Applicable Law.

&)

o

Inspection. Lender or its agent may make reasonable entries upon and i inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in conne ectinn with any
condemuation or other taking of any part of the Property, or for conveyaace in fieu of condemnation, are hereby
assigned and shalf be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pa'd to Borrower. ln the event of 2 par tial taking ¢ of the
Property in which the fair maarket value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and

Lender otherwise agree in writing, the sums secired by this Security Instrument shall be reduced by } e amount of

the proceeds multiphied by the following & action: (a} the total amount of the sums secured immediately before the
taking, divided by (b} the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower. Tu the event of a partial taking of the Property in which the fair market value of the Property
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irunediately before the {aking is less than the amount of the suns secured imm u{ .31.::‘:)« before the taking, unless
Baorrower and Lender oi"e"\'iﬂa agree in writing or unless Applicable Law otherwise provides, the proceeds shatl
be applied to the sums secured by this Seeurity nstrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if] afer notice b y Lender to Borvower that the condempor offers o

rake an award or setiie a claim for damages, Borrower fails 1o respond to Lender within the minimum number of

days established by Applicable Law after the dale the notice is given, Lender is authorized to collect an d pply the

proceeds, at its option, either to restoration or repair of Qhe Properiy or to the sums secured by this Security
Instrument, whether or pot then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in the section titled Paymcm of Priucipal and Interest;
Prepayment aud Late Charges or change the amount of such payments.

Borrewer Not Released; Forbearance By Leuder Not a Waiver. Exiension of the ume for payment or
modification of amartization of the sams secured by this Security Instrument granted by Lender to Botrower or
any successor in interest of Booower shall not operate to refease the liabitity of the origical Borrower or
Borrower's successors in interest. Lender shall not be reguired o commenes proceedings against any successor in
interest or refuse to extend time for payment or otherwise roodify amortization of the sums secured by this
Seeurity lastrument by reason of any demand made by the origina) Boower or Borrower's Successors in interest.
Any forbearance by Lender jn exercising any right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy.

Successors and Assigns Bound; Joint and Several Liability; Accommedation Signers. The covenants and
agreeraents of this Security Instrument shatl bind and benefit the sucsessors and assigns of Leader and Borrower,
subject to the provisions of section tifled Transfer of the Pmpmty or a Beneficial Inferest in I-iarmwer
Rorrower's covenants and agreements shall be joint and sev mi Any person who co-signs this Security
Instrarnent but does not axcente the Note {"Accommodation Signer'): (a) is co-signing this Secunty Instrument
only to morigage, grant and convey that Accommodation Signet's iy iue% in the Property under the terms of the
Security Tustrament; (b) is not personally ebligated to pay the sums secured by this Security Tastrument; aad (¢}
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Mote without that Accommodation Signer's consent.

Loan Charges. If the ioan secured by this Security Instrument is subject fo a law which sefs maximum loan
charges, and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Humits, then: {a) any such loan charge shall be re duced by the
amount necessary to reduce the charge to the permitted fimits and (b) any sums already collected from Borrower
which exceeded permitted Himits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principai owed under the Nefe or by making a direct payment to Borrower. it a refund reduces
principal, the reduction will be treated a5 a partial prepayment without any prepayment charge under the Nete

Netices. Any notice to Borrower provided for in this Security Instrament shail be given by delivering it or by
mailing it by first class mail unless Applicable Law requires use of another rethad. The notice shall be directed to
the Property Address or any othee address Borrower designates by notice to Lender. Borrower agrees o provide
Lender with Borrower's most current mailing address, as it may change from time-to-time. Any notice to Lender
shall be given by first class mail to Lender's address stated he rein or any other address Lender designaies by
notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to bave been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shail be governed by federal law and the laws of the
state of Tawa. In the event that any provision or clause of this ‘sncunlv Instrument or fhc, Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Secuity Instrument or the Note which car
be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Mote are declared to be severable

Berrewer's Copy. Borrower shall be given one copy of this Security Instrament.
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Frausfer of the Property or a Reneficial Interest in Borrewer. If all or any part of the Property or any interast
in it is sold or wansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) unless the Mote shows that Borrower's loan is assumisble, Lender may, at its option, regquire
immediate payment in full of all sums secured by this Security Tnstrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. It the Note
shows that Borrower's loan is assumable, Borrower must obtain Lender's written permission for an assurmption
and follow any other requirementis of Lender related to an assuraption. If Borrower does not do se, Lender way

reguire mmediate payment {n full of all surms secured by this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than the minimum number of days established by Applicable Law from the date the notice is
delivered or mailed within which Bomower must pay ali sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Borrawer.

Sale of Note Change of Loan Servicer. The Note or a pactial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior uotice 1o Borrower. A sale may result in a change in the
entity (known as the “Loan Servicer") that collects periodic payments due under the Note and this Seecurity
Instrument. There also may be one or more changes of the Loan Seyvicer unrciated to a sale of the Note. [f there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with the section
{itled Notices and Applicable Law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by
Applicable Law.

Hazardous Substances. Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any
Fazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone eise to do, anything
affecting the Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally
recogaized to be appropriate to normal cesidential uses and to maintenance of the Property.

y give Lender written notice of any investigation, claim, demand, fawsuit or other action
by any governmental or regulatory agency or private pacly involving the Property and any Hazardous Substance
or Environmemal Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any
govermenta! or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Bowower shall promptly take all necessary carnedial actions in accordance with
Environmental Law.

Borrower shall promptly

g
(=)

As used in this paragraph, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive matecials. As used in this paragraph, "Esvironmental Law” means federal laws and laws of the state of
Towa that relate (o health, safety or environmental protection,

Acceleration; Remedies. Lender shall give notice o Borrower priov to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under the
section titled Transfer of the Property or a Beneficial Interest in Borrower, unfess Applicable Law provides
otherwise). The uotice shall specify: (a) the defanit; (b) the action required to cure the default; (¢) a date,
nat less than the minimum number of days established by Applicable Law from the date the notice is given
to Berrower, by which the defanlt wust be cured: and (d) that fatlure te cure the default on or before the
date specified in the notice may result in acceleration of the sums secuved by this Security Instrument,
forectnsure by judicial proceeding aud sale of the Property. The petice shail further inform Berrower of the
right to veinstate after acecleration and the right to assert in the foreclosnre proceeding the non-existenee
of 2 default or any sther defense of Borrower to aceeleration and foreclosure. I the defanit is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in fult of all
sums secured by this Security Instrwment without further demand and oy foreclose this Seenvity
tustrument By judicial proceeding. To the extent permitted by Iaw, Lender shall be entitled to collect all
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expenses ineurred fo porssisg the remedies provided in this Section, including, but not Himited to,
reasonsble atterneys’ fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Tnstrument. Lender shall release this Security
Instrument. Lender may sharge Borrower a {ee for releasing this Security Tnstrument, but only if the f is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

HOMESTEAD EXEMPTION WAIVER, BORROWER UNDERSTANDS THAT HOMESTEAD
PROPERTY I8 IN MANY CASES PROTRECYED FROM THE CLAIMS OF CHEDITORS AND
EXEMPT FROM JUBICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, BORROWER
VOLUNTARILY GIVES UP ALL RIGHT TG THIS PROTECTION FOR THIS PRC&?ER Y WITH
RESPECFFOC LAEM‘«‘- BASED U P()’\l TH%- C{}NTRA(T

& -~
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Redemption Period, If the Property is less than 10 acves in size and Lender waives in any foreclosure proceeding
any right fo a deficiency judgment against Borrower, the period of redemption trom judicial sale shall be reduced
10 6 months. If the Property is iess than 10 acves in size. is not used for agriculral purposes {as defined in
Section $35.13 of the Code of Towa) and Lender waives in any forectosure proceeding any right o a deficiency
indgment against Borrower, the perind of redewmpties from gud;udl sale shall be reduced to 3 months. If the court
fmds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment
3 Bogrower, the period of redempticn from judicial sale shail be reduced o 60 days. The pravistons of this
ection shall be consteued to conform to the provisions of Bections 628.26 and 628.27 of the Code of lowa,

Oral Agreements Disclaimer. This Security Instrument represents the final agreement between the pariies and
may not be contradicted by evidence of prior, contemporancous or subscquent oral agreements of the pariies.
There are no unwritien oral agreements between the parties.

RBY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in all pages of this
Security Imt-umem :‘U]d in any Rider execyged )} Bowrower ‘n(. ;,s.,wsisd with it.

- ZOIR36T.03
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STATE OF

CINDIVIBUAL ACKNOWLERGMENT
IOWA )
}
COUNTY OF  BUCHANAN )

This instrument was

acknowledged by RRAI} ANTHONY MENSEN and TAMMY LYMNN MENSEN, AS A
MARRIED COUPLE, before me on May 13, 2019, In witness whereof, T hereunto set my haad and, {f applicable
my official seal
My commission expire

) Y &
oy &) '
/2022 {*‘ “\:\\ \t\ ""\g H :{\\\ O {t §\
< Yo
PA]LI E. HENSLEY ¥
. B
OFFICE MANAGER \
identification Number 794534
{Official Seal)
HARI E HERBLEY
COMMISSION NO. T8RM
WY COMIMSIHON EXPIRES
B TS T v N—
20042018 £ompiiance Sy stems, Inc, 70203326+0d92bd42 « 201830701
Consumer Reat Falale - Securiy Inswment BLIG36 Page 7ol Vv complianesy S iems, oo

Sy

Yot \13 §



