04.0 PM

13

$37.00

$3.00
$40.00

845

4/18/2019 at 1

2019 PG

County Recording Fee

lowa E-Filing Fee

Combined Fee

Delaware County, lowa
Daneen Schindler RECORDER
BK

Recorded
Revenue Tax

Address:

PARCEL IDENTIFICATION NUMBER:

Jaciyn Knopp, Lending Consuitant
630322205800

Dupaco Community Credit Union

3288 Hillcrest Road
P.O. Box 179, Dubuque, 1A 52084

WHEN RECORDED, MAIL TO:

Preparad by:
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3
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3

flark E. Helmrichs and Patricia A, Helmrichs, hus
Dubugus, &

&

b]

NOTIOE PR

THIS MORTGAGE CONTAINS A DUE-ON-SALE PR
CREDIT AGREEMENT WHICH PROVIDES FOR A

VARIABLE RATE OF INTEREST,

£

thereat {(hersin

vy Plan Credit A
advances to Borrower under the terms of

Borrower and dated the same day as
2005, 11,

g time under the Cradi

at a rate which may vary from time o time, ¢

i indebtadness dus an
5 of advances to be sacursd

g under the laws of _State of low

whose address is 3839 Pennsylvania Ave
revolving nature and may be made, repaid,

THIS MORTGAGE is made on
LOANLINER Home Equit
extensions and renewals
balance owing at any on

WHEREAS, Borrower is indebted to Lender as d
contemplate a serie

PARAGRAPH 26 CONTAINS TH
TO SECURE to Lender:
{1) The repayment of al

Dupaco Community Cradit Union
ALL RIGHTS RESERVED

{herein "Borrower"}, and the Mortgages,

o CUNA MUTUAL GROUP, 1991,

and existin



o time under the Credit Agreemaent} shall n

Thirty Thousand Dollars And No Cenis

That sum is referred

I}

W

L, aXgom gy

N

refarred to in the Credit Agreement as tha C

Agreement, if not soconer paid, is due and pa;
(2} The payment of all other sums advanced in acay

Mortgage, with finance charges thereon a

Agreement.
{3} The performance of the covenants and agresma

BORROWER does hereby morigage, grani ar

focated in the County of

($.$30,000.00
The East one-half{E 1/2) of Lot Twenty Two {(23) of A, & !

according to piat recorded in Book 15 LI, Pags 41
forty nine and one-half (48 42) fest thersof,

which has the address of

Manchaster

{

Hy)

C

TOGETHER with all the improvements now of hersafter
rights, appurtenances and fixtures, all of which shall b
this Mortgage is on a leasehold) ars herginafier refer

covered by this Mortgage; and all of the foregoing, o

"Property Address");
Compilete if applicable:

Fabe

Kiown

This Property is part of a condominiurm project

gr's  uni

This Property includes Borrow

condominium project.

AN

ent known

This Property is in a Planned Unit Developm
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12. Notice. Except for any notics reguived under
notice to Borrower provided for i this Maortgage sha
First class mail addressed to Borrowser at the Proper

designate by notice to Lender as provided he

T
AR AT
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mail to Lender's address stated herein or to such

Borrower as provided herein
1o Borrower or Lender when
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13. Governing Law
faws of the jurisdiction in which the Prop

applicabiiity of Federal law (o thi
Mortgage or the Credit Agreement which can be gi

end the provisions of this Mortgage and the

the Credit Agresment conflicts with applicable ia
herein,
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this Mortgage by which that securily agream
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s option, may require Borrower {

To the
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gage,
Borrowe

. Borrows

§esri.

Tation,
y damand or obligation

19. Merger. There shall be no merger of the

other interest or estaie in the Property at any time

without the written consent of L

flery
prior to any s

&

L

ror as a condition o the

unless Lender 1
person to whom the Property is transferred sign

ender.
eof

in the Property. Any person to whom all or part

transferred also shall be oblig

after such transfer

any mort
raement

eed of Trust
g
ate

tation Loan &

g

§

improvement, repalr, of othe

§

materials or services in conneaction with mpr

iver of Homestead Exempt
iver of Stslutes of L

7

f Borrower transfers the Property,

ior Bfortgage or D

agreement with the hoider of

aver

Wa

Rehab
rehabilitation,
of limitation as a defense o an

Lender

Wa

benefit of the homestead exemption as to all

Pr
at Lender’

'

15. Borrower's Copy. Borrowsr shafl be

Mortgage at the time of execution or

14.
18.
17.
18
20. Notice of Transfer of ths Property; Advan

Lender, an assignment of any rights, claims or de
Even
Agreement and this Mortgags

applicable law or limited herein
the prior written consent of the Lander.

as provided in paragraph 12 ha
consent to any proposed transfs

supply labor

sUm
ect 1o ap

Subj

immediate payment in full of

Borrower, without the written

in the Property.

accelerate,
The notice shal

consant of Lender,

if Lender exercises the option 10
accordance with paragraph 12 hereof.
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notice 1o Borrower as provided
require

Borrower,



537.5111 of the lowa Code; and (5) that failure to cure such event of default on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of an
event of defauit or any other defense of Borrower to acceleration and foreclosure. If the event of default is
not cured on or before the date specified in the notice, Lender, at Lender's option, without further notice or
demand, may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, including, but not limited to, costs of documentary
evidence, abstracts and title reports. However, if Lender has given Borrower a proper notice of right to
cure with respect to a prior event of default which occurred within three hundred sixty-five (365) days of
the present event of default, or if Borrower has voluntarily surrendered possession of the Property and
Lender has accepted the Property in full satisfaction of the sums owing and secured hereby, Borrower shall
not be entitled to receive the notice described in this paragraph 22.

23. Release. This Mortgage secures a revolving line of credit and advances may be made, repaid, and
remade from time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums
secured by this Mortgage and (2) has requested that the revolving line of credit be canceled, Lender shall
discharge this Mortgage. To the extent permitted by law, Lender may charge Borrower a fee for such
discharge and require Borrower to pay costs of recordation, if any.

24. Waiver of Dower and Distributive Share. Borrower hereby relinguishes all right of dower and
hereby waives all right of distributive share in and to the Property. Borrower hereby waives any right of
exemption as to the Property.

25. Redemption Period. Borrower hereby agrees that in the event of foreclosure of this Mortgage,
Lender may, at Lender's sole option, elect: (i) pursuant to lowa Code Section 628.26, to reduce the period
of redemption after sale in foreclosure to six (6) months; or (ii) pursuant to lowa Code Section 628.27, to
reduce the period of redemption after sale in foreclosure to sixty (60) days; or (ili) pursuant to lowa Code
Section 628.28 or any other lowa Code Section to reduce the pericd of redemption after sale in foreclosure
to such time as may be then applicable and provided by law

26. Motice. This Mortgage secures credit in the amount of $_$30,000.00 . Loans and advances
up to this amount, together with interest, are senior to indebtedness to other creditors under subsequently
recorded or filed mortgages and liens.

HOMESTEAD WAIVER

| understand that homestead property is in many cases protected from claims of creditors and exempt from
judicial sale; and that by signing this contract, | voluntarily give up my right to this protection for this

Dated: ‘7’- )g‘* lq X

Mark E. Helmrichs

= (Typed o
i

Dated: _“1 —( & -19

Patricia A. Helmrichs

{Typed or Printed Name)

PAGE 6 EIAS5B-¢e



REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a

lien which has priority over this Security Instrument to give Notice to Lender, at Lender's address set forth

on page one of this Mortgage, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF Borrower has executed this Mortgage.

Xt

e — Seal
Rark E ,H@hs (Seal)

x (D ea L Wéﬂﬁ%} vy,

(Seal)
Patricia A. Helmrichs
(Typed or Printed Name)
STATE OF IOWA, b war e County ss:
On this I 8t day of A p - i . Ao %, before me, a Notary Public

for the State of lowa, personally appeared
Mark E. Helmrichs

Fatricia A. Helmrichs

, to me personally known to
be the person(s) named in and who executed the foregoing instrument, and acknowledged that _# ) 4
executed the same as -7~ /ae/» voluntary act and deed.

My Commission expires:

" IO THY BOECKENSTEDT e e
Commission No. 746153 ~ W;D ‘M; e e éf

My Commission Expires: N T
3 - 2G-FOAF ] Notary Public in the State of lowa
T tamothy Boecfens fod
ﬁryped or Printed Name)

NMLSR ID: 409682 - Dupaco Community Credit Union

NMLSR ID: 461476 - Tim Boeckenstedt
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