:31.0 AM

05
$37.00

$3.69
$40.69

4/16/2019 at 8

Recorded

County Recording Fee
lowa E-Filing Fee
Combined Fee
Revenue Tax

Delaware County, lowa

: 810

2019 PG

Daneen Schindler RECORDER

BK

CORRECTED

Refiled to correct iegal description on page 1 of Exhibﬁ A and o correct middie initial of landowner.

T

o Way, Coggon,

34,

2
poed

Ay
1L

Crand Ave

e Burkett, SOS B

v
&

¥ Jenniter Hod

H
EN

aY

" Peyton and Pats



CORRECTED

MEMORANDUM OF LEASE
Refiled to correct legal description on page 1 of Exhibit A and 1o correct middie initial of landowner.
THIS MEMORANDUM OF LEASE (“Memorandum of Lease”) is being recorded for the
purpose of giving public notice of the existence of that certain Lease Agreement (the
“Agreement”), by and between Keith F. Peyton and PatsyP. Peyion, husband and wife,
{collectively, “Lessor”), whose address is 1802 Maple Way, Coggon, [A 52218, and FTC
Tower Co., LLC, a South Carolina limited liability company, (“Lessee™), 1101 E. Main
Street, Kingstree, South Carolina, 29556.

107 Coggon

The Agreement. Lessor and Lessee entered into the Agreement on the 9 day of

MNovévaber, 20185

2. Term of Agreement. The initial term of the Agreement is for twenty-five (25) years
commencing on wmmﬁﬂfﬁg 201§ , and ending on {Decemiver I8 . 208¢ 8 unless
sooner terminated pursuant to the terms of the Agreement.

3. Renewal Terms. Lessee shall have a renewal option for three (3) additional five {5) year
terms.
4. Right of First Refusal. The Agreement granis Lessee a right of first refusal upon the

terms and conditions set forth in the Agreement.

5. Property. The property which is the subject of the Agreement is located in in Section
34, Township 87 North, Range 6, West of the 5" p.M., in Delaware County, fowa, as
more particularly described on Exhibit A annexed hereto.

6. Exhibit A, The parties understand and acknowledge that Exhibit A may be attached to
this Memorandum of Lease in preliminary form. Accordingly, the parties agree that upon the
preparation of final, more complete exhibit, Exhibit A may be replaced by Lessee with such final,
more complete exhibit.

7. Agreement Terms. This Memorandum of Lease is not a complete summary of the
Agreement.  Provisions of this Memorandum of Lease shall not be used in interpreting the
Agreement. If there is a conflict between the Memorandum of Lease and the unrecorded
Agreement, the unrecorded Agreement shall control.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Lease
as of the dates set forth below,

Lessor: fesseer
FYCTOWER CO,, L,(Z

Keith F. Peyton , LGy Dent Adams, Jr. 74

mj folie [i& COO Subsidiaries
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ACKNOWLEDGMENT

STATE OF SOUTH CAROGLINA )
} ss:
COUNTY OF WILLIAMSBURG }

and for the State of South (Jd“(}‘hﬂa, pcrsonaii / uppcurcd Guy Uem Adams Jr 0 me pcrsmlaiiy
known, who being by me duly sworn, did say that he is the duly authorized agent with full
authority to act on behalf of FTC Tower Co., LLC, a South Carolina lirsited liability company,
that the foregoing instrument was signed on behalf of said company, and thereby binds said
company to the terms set forth herein, and that 51-> acknowledged the execution of the instrument
to be the voluntary act and deed of the xompany by it and by him/her voiunfariiy executed.

g
T v A
{SEAL) o é{( w(yw
- Notary’ Public \ / ) i S
fy?;/ LmmiSsion & Pi\’”‘ih ?[{:‘r‘/uf&!
Y

'STATE OF IOWA )
1 fut Fr ) 35:
COUNTY OF Bl )

This instrument was acknowledged before me on this / é day of @(f’
Peyton and Patsy J. Peyton.

(SBAL) % /W ?//;
I /

2010 by Keith F.

Notary Public

JON M nMe ;
Commission ;@m%&i%ggm |
@ g

Q@mggz i i




Exhibit A
LEASE PARCEL

A part of Parcel 2018-31 of Plat filed in Book 2018 Page 1192 of Delaware County Records and
located in the Southwest Quarer (SW 1/4) of the Southeast Quarter (SE 1/4) of Section Thirty-Four
(34), Township Fighty-Seven (87) North, Range Six (6) West of the Fifth Principal Meridian,
Delaware County, Iowa containing 250,000 square feet {5.739 acres) of land and being described
by:

Commencing at the South Quarter Comner of said Section 34; thence N88°-35'-41"E 827.22 feet
along the South line of the SE 1/4 of said Section 34; thence NO1°-04-19"W 9765 feet to the point
of beginning; thence NOO°-55-50"W 300.00 feet; thence N89°-04'-10"E 500.00 feet to a point on the
East line of the SW V4 of the SE /4 of said Section 34; thence S00°-55'-56"E 500.00 feet along said
East line; thence 889°-04'-10"W 500.00 feet to the point of beginning, being subject to any and all
casements and restrictions of record.

3¢ WIDE INGRESS/EGRESS & UTILITY EASEMENT

A part of Parce] 2018-31 of Plat filed in Book 2018 Page 1192 of Delaware County Records and
located in the Southwest Quarter (SW V/4) of the Southeast Quarter (SE 1/4) of Section Thirty-Four
(34), Township Fighty-Seven (87) North, Range Six (6) West of the Filth Principal Meridiagn,
Delaware County, Iowa containing 11.672 square feet (0.268 acres) of land and being Fifteen (15)
feet each side of and parallel with the following described line:

Commencing at the South Quarter Corner of said Section 34; thence N88°-35'-41"E 827.22 feet
along the South line of the SE V4 of said Section 34; thence NO1°-04-19"W 97.65 feet; thence
NOG-55-50"W 300,00 feet; thence N89°-04'-10"E 500.00 feet to a point on the East line of the SW
/4 of the SE V/4 of said Section 34, thence S00°-55'-50"E 276.72 feet along said Fast hine; thence
S89°-04'-10"W 147.09 feet to the point of beginning; thence S59°-04'-10"W 63.00 feet to a point
herein after referred to as "Point A" thence S30°-55-30"E 134.56 feet; thence SO1°-15-25"E 139.01
feet to a point on the North Right of Way line of Linn-Delaware Road and the point of termination.
Also, beginning at said "Point A", thence $39°-04'-10"W 27.00 feet; thence N36°-55-50"W 52.50
feet to the point of termination. The side 1ot lines of said easement are to be shortened or lengthened
to terminate on the North Right of Way line of Linn-Delaware Road.
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