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MORTGAGE
{With Futore Advange Clause)

DATE AND PARTIES. The date of this Mortgage (Security Ins‘b‘umem} is Maroh 28
2019, The partiss and their addressss ars'

MORTGAGOR:
SETH R S8OCKENSTEDT
Anunmarcied individual
1339 220TH AVE
GREELEY. IA'B2050

LENDER:.
COMMUNITY SAVINGS BANK
Qrganized and existing under the laws of lowa
1071 E Union
tdgewood, A 52042-0077

1. DEFINITIONS. - Forsthe parpases of this: documeant, the fa!iawmg 1o bas the
foliewing meaning.
Acbosn "Loan” refers to thistrangaction gereraliy; ingluding abhgatmns and duties
arising from the terms of all documents prepared or submitted for this transaﬁtmn

2, COMVEYANCE. For guod and valuable consideration, the receipt and suffscaency of
which is acknowiedged, and to securs the SBecured Debts and A

performance under this Security Instrument, ‘Morigagoer doss hereby gn

warrant, convey snd mortgage to Lender, the following described pre v

Parcel ©2018-45; in' the Southeast Quarter of the Northegst: Duarter Section 24,
Township 90:North, Range B West of the 5t P.M., Delaware County, lowa, aceroding
te piat recorded in Book 2018 Page 1298,

The property s located in Delaware County at 1339 220TH BVE, GHE"LEY tawa
52050,

Together with &l rights, essements, appurtenances, mysmes mmeral rights, oil and
gas rights, ali water and riparian rights, wells, ditehss and water stork, crops, timber
including timber to be cut now or 8t any. time in the future, all diversion pavments of
third party paymentsimade 1o crop producers and ait exi isting and futirs improvements;
structures; fixtures; and replacembnts that may hewor gt gnytime i the Jotures:be
part of the real estate described (a) veferred to 45 Property). This Security Instrument

SETWR BOCKENSTEDT
Jowa Mortgage
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will remain’in effect until the Sacuied Dabts-and all underlying ‘agreaments have been
terminated Inowring by Lenger,

NOTICE.  THIS MORTGAGE SECURES CREDIT N THE AMOUNT OF
$188,.700.00. LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTERESY, ARE SEMIOR TO INDEBTEDNESS TO OTHER CREDITORS
UNDER SUBSECUENTLY RECORDED OR FHED MOBTGAGES ANMD LIENS.
HOWEVER, THE PRIORITY OF A PRIOR RECORDED MORTGAGE UNDER THIS
SECTION DOES NOT APPLY TO LDANS OR ADVANCES MADE AFTER
RECEIPT OF NOTICE OF FORECLOSURE OR ACTION TO ENFOHCE A
SUBSEQUENTLY RECORDED MOBTGAGE OR  OTHER SUBSEQUENTLY
RECORDED DR FILED LIBN,

3. MAXIMUM OBLIGATION LIMHT. The total principal amount secured by this Security
thstrument &t any one time and from time to time will 1ot exceed the amount steted
above. Any limitation of amount does not include Interest and other fees and chargas
validly made purstant to this Security Instiument. Also, this limitation doss not apply
1o advenges made under the terms of this Becurity Instrument to-protest Lendar's
sacurity and to perform any of the covenanis contained i this Security Instrumant.

4. SECURED DEBTS AND FUTURE ADVANGES. The term. "Secured Debts” includes
and this Security Instrument will secure sach of the follewing:
&. Spocific Dabts. The following debts and all sxtensions, rengwals,. refinancings;
rodifications and -raplacements, A promissory note or other agresment, Mo
7306244, dated March 28, 2018, from Mortgagor to Lender, with & loan amount of
$80,000.00 and miaturing oh April 1, 2024,
8. Fulure Advences, A&f futurs advances from Lender to Mortgagor under the
Specific Debts exscuted by Mortgsgor in faver of Lender after this. Bseurity
{nstrumeant. I movre than ons person signs this Sscunty instrument; each agrees
that this’ Security [nstrument will ‘Secure Bl future sdvances that are given 1o
Mongagor either individualy. or with others who may oot sign this Security
instrument, Al future advances ars sscured by this Security instrument even
though all or part may not vet be advanced, Al futuye advances arg secired as if
made oo the date of this Securty Instrument. Nothing in this Security Instrument
shall constitute a convnitment to make additional or futire sdvances Inany amount.
Ay such commiitment must be-sgreed toin 8 separate writing.
0. Al Debis. AR present and futurs debts from Mortgagor to Lender, even if this
Seourity Instrument (8 not specifically refergnced, or If-the future debt is unrelated
to.0r.0f @ different type than this debt. if.more thar one person signsithis Security
instrumem, each agrees that it will secure debts incurred sither individually or with
Hars who may Rot ssgrv this Security Instrument, Nathmg in this Secunw
bt tfument constitutes & commitment 1o make additional or future loars  or
adv 1088, Any such commitment must bz in wiiting. This Sacumy Instrument will
not secure any febt for which # fon-possessory, non: purchase money agcurity
intarest is cteated in “household goeds” in connection with a "sonsumer loan,” as
thosa terns ere defined by federal law governing unfsir and deceptive e vedit
practices. This Security dnstrument will not secure any debt for which g security
iterest is created o "margln stock’ and Lender does not obtsin a "ststement.of
pirpose,” as defined and required by federal law goversing securities. -This Security
instrument will not seoure any othier debt if Lander, with respect to that other debt,
$aily to fulfil sny necessary requirements or Tails to conform 1o any limitations of the
Truth i Lending Act (Reguistion Z) ortha Real Estate Settlement Procedures Act
(Regutatmf‘ X} that are required for loans secyred by the Proparty.
0. Sums Adveanced. All sums advanced and expensss incurred by Lender under the
'ta; s of this Security instrument,

o UIRBTATIONS ON CROSS-COLLATERALIZATION. The cross-colisteralization blatise
of any. existing or futiire loan, but not including this Loan, Ta-vpid-and ineffective as to
this Loan, inchiding any sxtensiorror refinanging.

e BOCRENGTEDT
fowa: Morigand
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ThsLoan &bt secured by wipreviously eRacutad  seunty: INStrimert if @
fION-possessory, hon-purchase money security interest is created in "housshold goods®
in gonnection ‘with 8 "consurmer Joan,” as those terms sre definad by federal law:
governing unfairand decapliveoredit practices: 'The “loag i not: sscured: by g
previously executed secirity instiufient it Lender faills to Tulfill any necessary
requitements ot falls 1o conform o any limitations of the Real Estate Settlement:
Provedures Act, (Regulation X}, that are required for loans secursd by the Property of
if cas & result,-the othsr deb* would become subject to Section 870 of the John
Warner Mational Defenge Authorization Act for Fiscal Year 2007,

The:Loaw s not sesuved by a'pravisushy exenuted sestrity instromentif Lender falls 1o
Tl any necessary reguirements-or falle to confory to any limitations of the Truthiin
Lending Act, {Regulation 2}, thatace required for laans secured by the Property.

8. PAYMENTS. Mortoagor sgrees that all peyments undsr the Securest Debts will be
paid when due and in accordance with the terms of the Secured Dahts and this
Security Inatriment.

7. WARRANTY OF TITLE, Morigagor warants that Morigagor is of will be fawiully
saized of the estate conveyed by this Securty instrument and has the right to grant,
bargain, gonvey, seli, mortgage and warrant the Property. Mnrtgagor also warrants
that the Property & unencumbered, excent for encumbrances of record.

‘8. PRIOR SECURITY INTERESTS. With regard 10 8ny other ‘thortgage. ‘deed of frust;
sagurity agreament 'oriother Repdocurtent that créated a ' prior seciiity intefest or
encumbrante on the Property, Mortoagor agroes:y

A To make all payments whern due and 1o perform or comply with all covenants,

B.To promptly-deliver tor Lender any notices’ that Worigdasr receives Hom dis

holder.

€. Not o allow.any modification or extension: of, nor.to request any future advaneces

under any note oragreement secured by the lien documeant without Lender’s prioy

written consent.
9. CLAIMS AG&INST TITLE.  Nortgsgor will pay ail ‘taxds Ssbessments liens,
encumbrances, lease paymants, ground rents, utiities, and ather charges relating to
the Property 'when doe. bender mav fequire Maﬂgagar 1o provide to Lender popies of
all hotices that such amounts are dus and the teceipta evidencing E‘v‘artgagsr 5
payment. Mortgagoer wilt defend title to the Property ggainst any claime thal would
impair the Hen of this Seeurity Instrunient: Mortgager anrees 1o assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagsr may have against
parties who supgly fabor or materials 1o maintsin or imprave the Progerty.

10, DUE ON SALE OR ENCUMBRANCE. Lersler may, st its option, declare the entirs
halarice of the Secured Debt to be immedistelv dus ang payable upon: the creation of,
ar contract for the creation of, any lien, encumbrance, transfer or safe of all or any part
of the Property. This right is subject 1o the restrictions imposed hy federab bW, As
applicable;

T WARRANTIES AND REPRESENTATIONS. Mortgager hias the right and suthority1o
enter into this’ Securlby Instrument.  The execution and delivery of this Security
Instrument will not: vaaiat@ arty agreement govaching Mortgagor or to which Mortgager
isaparty.

12, PROPERTY CONDITION. ALTERATIONS, INSPECTION, VﬁLUATE@N AND
APPRAISAL. Mortgagor will keep the Property i good condition and & allrepsirs
Hhat are reasonably necassary.  Morigagor will not commit or alk any waste

impairmant, or deterigration of the Praperty. Mnrtgagm will keep the Pw‘ erty free af
noxious weeds and grasses. Mortgagor agrees that the nature of the @rcupancy ang
use will not substantially change without Lender's pnor written consent. W TigRgor
will not permit any chahge in aby i:csnss, restnctwe eovenant or edsamant ‘without
Lender's prior written consent. Mcrtgagur will frotify Lender of all de! nd‘s,
procesdings, ¢laims, and actions against Mmtgagor and of any loss or damage toithe
Property.

No portion of the Property will be removed, demolished ar matenaliy aitered without
Lender's prior written consent e\cam that Mmtgagm has the right to remove ;tems af

BT R RO EN S Tt e i
tows Mongags
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personal property comprising g part of the Property that become worr or obsolets;.
provided that such persenal proparty & replaced. with other persanal property at least
eguatl valoe 0. the replaced: personal progerty;: free frome any title retantion: devica,
zgourity agreement or other encumbrance: -Suchireplacement of personal propearty wilk
be Bmed suhiet:‘t ‘ta +he. s‘ecuriw in“teresi created by this Security Enst“'ument.

.,cmssnt‘

Lender or Lender's agente imay, =t Lender's option, enter the Property: at ‘any
reasonable time ang freguency for the purpose of inspecting, valusting, or sppraising
the Fropertye Lender will give Mortgagor notice at the time of or before an onsite
inspection, valuation, oF sppraisal for en-golag due diligence gristherwise specifying a
reasonable purpose. Any inspectinn, valusting or appraisal of the Property will be
&ﬂtll’&a for Lendpr s benefst and Mcrgagnr W|§i m n{i way rew ont Lendef § mspectsoﬂ

¥t gor ‘5 name or pay amy amcmnt necessary far uerrermance Lenders right o
periorm for M@rtgagm will not ‘create sn obligation to perform, and Lender's failure to
perform will not preciude Lender Trom exersising any of Lender's pther rights under the
lawe o this Becurity instrument. - if anye construction onthe Property s diseontinued o
not cerrisd on in:a reasonable manner Lendsr-may take all steps necessary to protect
Lender's vanurity interast in the Property, including completion:of the construction.

14, ASSIGNMENT OF LEASES AND RENTS Morigagor assigns, ‘gramis; bargaing,
conveys, morigages and warranta to 'Lender as-additional security all the right, title and
interast in'the following {Property}:

& Existing or futurs [euses, sublaases; licensgs, guaranties and any other wiitten or
werhal aoreements for the use and ogoupancy: of the Property. including but not
limited to any extensions, renawals, modifications or replacements (Leases).

B. ﬁents, issues and profits, eluding but not limited 1o security deposits, minimum

TS, mefcentage ré*ﬁts, aéd&tmnal i'eﬂ\\., common area maintenanca charges,

17 insurance. premiam
§;qutdated magea foﬂawmg default canceﬂanm premiums; “loss of
snsuranca, guest receipts, revenues, rovaltiss, proceeds, bonuses, accounts,
5, qeneral mtangtmes, and sl rights and claime which Mortgagor. may
havé that in ANy way pertain to of are on accpunt of the use or occugancy of the
whode orany part of the Fraperty {Fx’ents)

wii’!’ also be mgarded as & security agresment. Mortgagor  will
Lender with copies of the Leases and will centify these Leases are
i : ccarrect copies. The existing Lsases ‘will he provided on exescution: of the

":g:rﬂment and all futdre Leases and any other infosmation with respecs to these
teasas will be provided immediately after they are executed. Mortgagor may collect,
receive; eniov-and-use the Hente soilony ss Mortgagor tenot in default, Mortgagor will

ebtains Lender's written consent. Upon default, Merigagor will receive any Rents:in
trust for Lender and Mortgager willk not-commingle the Rents with any other funds:
When Lender vsp d;rentsn Mortqager wdi ewdorse and dﬂlsver any pavments u:af Rents

to tha Seéﬁred Debzs—; the casts csf managmg, protectmg, vaiua mg, appra.smg and
mg ’che ﬂm@evty, and other necessary expenaes Martgagcr agrees that ‘thls

Secn "d Deb\‘s are sat;sfied As \ang as thas Assuanﬂent is in ef fet:t Martgagar
g 15 and represents that no default exists under the Leases, and the parties
subiect to the Leases have not violated any apphcabie jaw on leases, licenses and
landiords and tenants. Morigagor, at its sole cost and expenss, witl keep, obsérve and
perform, an eque ‘all other parties to the Lespes to'comply with the Leases and any

SET}-{R CKENSTE&)T e i il e
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applicatle taw. 1 Mortgagor or:amy.party: 1o the-Lease defautts 'or fails (0 observe any
spphicable law, Mortgagor will promptly notify Lender. 1§ Muortgagor negiscts ar
refuses. 1o enforce complisnge with the termis of the leages, then Lender may. a4t
bender's. option, enforce gompliancs, Mortgagor will not sublet, modify, ex od;
cancel, or otherwise alter the Leases, ur accept the surrender of the Property o
by the Leases {unjess the Leases sp require). without Lender's consam
nat, assign. compromise, subpidinate of encumber the Leases and Rents
Leader's prior written consent. lender does not assumie or become jable ;Cif the
Property's maintenance, depreciation, or other ibsess or damages whan Lender aets 1o
manage, protect o preserve the Property, except o losses and dama _ due bixd
Lender’s gross negligence: or intantional torts. Otherwise, | Mortgagor wm e-‘mnify
Lender and hold Lender harmiess for alt !;abrhty fogs or damage that ile Y :
when Lender apts to exercise any of its rerdediBs againgt anv party Qbitgatea under the
Leases.

1B, DEFAULY., Mortgager will be. in defaull if .anv..of the following. events known
separately and eollectively as:an Event.of Default) ocour:
A. Paymenis. Morthagor fails to make g payment infull when due.
B. Insolvency or Bankruptey: The death, dissolition o solvensy F, appointrment
of a receiver by or oh behalf of, application of any debtor velief law. the assignment
for the benefit of coreditors by of on Behall ‘of the' voltntary. of nvolintary
termination of existence by, or the commencement of any procseding undey ‘ary
presant m’ fumre *ederal or - state mseivenc'p‘, bankfupt ¥ reorgamzatmn,

cs-szgner ermorser, surew or guaraﬂmr of th:s Secunw lnstm*nent szr arw &ther
chiigations Borrower bas wiily Lander,

€. Death or Incompetency. Mortgagor dies or is declared legaliy incompetent.

D, Failurs Yo Perfonm.  Mortgager fails 1o perform any condition ot to Hregp any
protoise of covenant of this Security Instrument.

E: Other Documsnis. + A défaultiocours under the termss ot ROV other dot:umenz
relating to the Secursd Debis:

F. Other Agresments. RMorigagor 1s in' default on any sther débf ar agmement
Mortgagor has with Lender.

G. Misrepreseriadon. Mortgagor makes any varbal of writien statem

any financia mf{)rmaﬂon that I8 untrue, inacourate, or conceals a
the fime it is made or prowded

1 provides
erial Tact at

§3

meemuss. The prm}eﬁv is used B Bmanner ot fm 23 ;:aurpase that threatens
confmcansn by @ legal authority.
o> Name Changa. Merfgagor change‘s Mértgagur s name or-assumes an additicnal
K Pmpemf Transfef‘ Mertgaam transfers aii OF. & substantxak part of Mortgager's
maney ar property.  This conditien of defaul, a8 it relstes to the iransfer of the
Property, is subjeft to the restrictions contained i the DUEON SALE section:

LI Property Value. Lénder determines i gand faith that the vamue ‘of the Property
has declingd orig impaired.

M. Erosion. Any 1oan proceeds dre used for § plipose that will contibute ta
gxeessive erosion of hrghiy erodible fand or 1o the conversion ot wetlands to
prnduce or to make possibie ﬁe production of an ‘agriciliural cammaditv a5
provided by 7 OFR Part 12,

N. security. Lender determines in good faith that a material s:dvarse change has
oocurred In Mortgager's financial condition: from the  conditis ns set forth
Mortgagor's most recent financial statement before the dave af this Security
Instrument or that the prospect for payment or performance of rhe Secured Debis s
tmpaired for any cesson.

16, REMEDIES. Uon.or sfter the vcourrenee of an Evsht of Default, Londer may use any
and all remedies Lender has under state or federal law or in any dew ant ralat) gt
the Sseured Debts. Any amolmnts advanc d on M ortgagm" s beha!f will be mmeﬁ tefy

‘ BETH & BGCKFNS[HJT SRS
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tue and may be added to the balance owing under the Segyred Debts. - Lender may
make a tlaim for any and all insurance benefits or refunds -that may be-available oo
Mortgagor's default

Bubject to any right 1o cure, requirad time schadules or any other notice rights
Mmtgagm ma\; hssve under ‘federa, and state faw, Lender may make &l oy any part of

of Defatilt or anytime thareafter

Upcm 2 detault by Mportgagor, bender may take possession of the Froperty itself or
fougl 8 t sppoimied recetver, without regard 1o the solvency or insolveney of
Mﬁrtgagar the value of the Praperty, the adequacy of Lender's securkty, or the
; nce of any deficiency judgment, and may gperate the Property and colact the
rents snd apply them to the costs of operating the Froparty snd/or to the unpaid debt.
Al semedias are distinct, cumulative and not exclusive, and Lender is entitled to alf
remedies  provided a8t aw oy ceguity, whether “or not expressly set forth. The
asceptance by Lender of any sumiint payinent or partial payment oa the ‘Secured Debts
after the balahce 18 due ofis gooelerated or aftsr foretlosure procesdings are filed will

itute a waiver of Lender’s right to require full and complete cure of any
ax _tmg da uitr By nat exercismq any renﬂedy, Lender does not wa ive Lender’s right

1% REQE&‘E?TMN; Nsrtgagor agress thatin the Svent of forsclesure of this Seturity
Instrument. at the sole discretion of Lender, Lender miay elect to teduce or extend the
petiod of redémption for the sald of the Propeanty 1o a pgeriod of tine ss may then be
suthorzed unoer the cifsunistantes and under any section of lowa Cotde Chapter 828,
or any other lowa Code section, now in effect or as may be i etfect at the time-of
foreciosure.

18 COLEECTION EXPENSES AND ATTORNEYS' FEES. 'On orafter the oocurrsnce of
an Event of Default, to the extent permitted by law, Mortgagor sgrees 1o pay all
expanses of ‘collection, endorcament,: valuation; sppraisal or protection of Lender's
rights and remedies under this Secusity Instrument or any other documsnt raiating to
the: Sem.red Debts. Mortgagor agrees o pay expenses for Lender to inspect, valuate,
apprates ang praser\re the: Pmperw and for any recordation coats of releasing the
Propenty fmm this Security instrumant.  Expenses include, but sre not fimited 1o,

g “ourt costs and other ie;ai expenses. These expensm are dus and
pavable ammes:iaatezym if not paid immediately, these expenses will bear interest from
the ‘date of payment uritil paid n-full st the highest interest rate in sffact as provided
& terms of the Sscured Debis. ¥n addition, to the extent permitted by ths
United States Bankruptoy Code. Mortgagor sgrees to pay the reasonable attorteys'
fess Incurced by Lender to protect Lender’s rights andiinterests inconnection with-any
nankiubtoy procsadings initiated by or against Mortgager:

19, ENVIRORMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this
seotion, {1} Environmental Law meens; without  limitstion,  the Comprehansive
Environmental Response, Compensation anst Ligbility Act {CERCLA, 42 U:B.C. 88D et
seq.), all other foderal, state and local laws, regulations; ordinances; court orders,
attoroey: general .apinions or interpretive letters goncerning the publis - haalth, safedy,
weifare, environment or 2 harardous substance; and (2) Hazardous Subistance means
any 1nxic, radicactive or hazardous material, waste, poliutent or contaminant which
hag chars ’tanstms whicts render the substance dangerous or potentially dangefous to

the public heaith, safety, w&ﬁar& of . environment. The term inglades, without
Nenitation, any swbs*ﬁncee defined as “hazardous material” "toxic substance.”
"hazardous waste,” "hazardous substance,” or “requisted substance” ungder any
Envirormental Law.

A_.; Excegt aa praviously dt&s!osed and a{:knawiedged in ariting o lender, no
Hazardous Substanca has been, is, or will e located, wansported. manufectured,
treatad, refined, or Handied by any perason on, under or about the Property. except in
ﬂw ordma' caurse af “business and’ InUstrict compliance  with s applicable

w;tva Moﬁ:’aﬁge
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E. Except ag previcusly disclosed and acknowledged in wiriting to Lender, Mortgagor
has ‘notand will not ceuse; contribute t6, or permit-the velease of any Hazardois
Substance on the Propsrty:

©. Mortgagor will immediately notify Lender 1¥ {1 a release of threatensd relgnse of
Hazardous Substencs’ occurs an under or about the Froperty st migrates ‘o
threstens to migrate from hearby property: or (2) thers is & viclation af any
Erwironmental Law concerning the Property. in auch sn event, Martgager wWili take
all.nevessaryremedial action in.accordance with Environmantal Law,

8. Except as previcusly disclosad and acknowledged in writing to Lender, Mortgagor
Hiss no kntwiedge of Of reason to believe thara is any: penging 'or threatened:
investigation,  claim,; | o grocesding 'of “any king relating to (1) ‘any’ Hazardbus:
Bubstance located ‘o, uhder or abipul the Property: o 123 any: viedation: by
Mortgagor or any tenant ef any Envircniviental Law. Mortgagor will wmmediate!y:
notify Lender in- writing as soon a8 Morigagor has reason to believe thers is: any
such: pending or thregtensd  pvestigation, claim, ot proceeding. I such an event;
Lender has the rights hut nat the obligation, to particioste in any such-praceeding
including the right 1o receive coples of any doouments ralating to such proceadings:
E. Except as previously discioged snd acknpwiedged ih writing 1o tender, Mortgagor
and” every tenant “have beeni are” ang wilt remsindin Ul complisace with BNy
appiicable Environmental Law:
F. Exeept ss previpusly disclosed and atknnwiedged i weiting to Lendsr, thers are
0o underground storage tanks, private dumps or open wells looated on o undsr the
Property and no such tank, dump or well will be added Unless Lender Hist consents
frwriting.

3. Mortgagor will regularly inspest the Property, monitor the activities and
opermam on the Property, and confirm that all permits. licenses ‘or approvals
required by any applicable Environmental Law are “abtaihed and cornplisd with.

H. Mortgagor will perwit, or ssuse sny tenant 1o permit; Lender or Lender's ageni 1o
enter and inspect ‘the Property and review all records st any reasm‘abie tirne
determine (1] the existence, looation aod nature of any Mazardous Substa B GR
under or about the Property: {21 the existencs, tocation: nature; ang }
any Hazardous Substange that tas bagh relaa sed on, under or abo Pmpan:y, fate
{3} whether or not Mortgagor and any tenant are in comphanee with apndl cabip
Environmental Law.

L. Upon Lender's request. acd at. any. time, Mortgagcxr Agrees, at Maﬁgagor s
expense, 1o engage a gualitied snvironmental snginesr 1o pr 8an an sma!
audit of the Property and 1o submit the resiits iof such aud,, te Lender, The chicice.
of the environmental engineer who will perform such audit is subsect ta Leﬂder 5
approval.

3. Lender has the right, but not the abligation, to peffom\ anv af M'_
pbligations under this sectionh at Mortgagor's eXpense;

K. As 8 conssquence ¢f any breash of any regresentation; Warranty o pr
mads i’ this section, {1} Mortgagor will indemnity and hoid Lender and Lender's
sucCegsors o assigns harmless from and against afl osses, olaims, demands:
liabilities,. damages, gleanup, response -and. remediation: costs,  penalties and
expenses, including. Without limitation all costs of litigation and attomeys’ fees,
which Lender and Lender's sUcCBssors or.assighs may sustaing and liat-Lender's
disgration, Lender may release this Sec:umv instrument ang in return: Mortgag il
provide Lender with .collateral .of .at. least squel value 1o the Propeny Wi___hO.J‘E.
prefudice 1o any of Lender's rights inder this ‘-‘xﬂ;unty Instroment.

4. Notwithstanding any.of the language containad in this Security Instrument 1o the
contrary, the terms of this section witl survive any forecicsur Beid satlsfa».__t:n of thss
Security dnstrument ragardiess of any passage.of Yitle 1o Lender or. any. disg as;‘tmn
by Lenderof any orall of the Broperty.. Any clains and defanses to the contrary:are.
heretoyr waived,

20, CONDEMMATION. Mortgagor will give: Lender arompt niotice ‘of any pending or
threatened action by private or public entitiés to purchase or take any oy allof the
Property through ‘condemiation, eminent domsin, or any “other means. Mortgegor
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authosizes ‘Lender torintervens iy Mortgagor's 'nama inany . of the above. descrivad
actions oy claims. Mortgagor assigns to Lender the troceeds of ‘any award ar claim for
damagas cannef;ted wﬁh & conﬁe'ﬂnanon of -other tamng m‘ aﬁ of any par\‘ of the
Prap:
i this .Sax:unw ln«trument Thrs ass;gr‘ment af pmceeﬁs ls subject *e the tefms af any
prior mortgage. deed of trust, security agreement or other Hen dagument.

21, INBURSBNCE. Moftgagor agrées to kesp the Property insured against the risks
raasnnably assoftated with the Property. Marigagar wiil meintainthisiinsurance inithe
amounts Lender requires; This: instrance will tast unti the Property is velgasad from
thig: Sectrity: Instewrment. What -Lender reguires pursuant “to - the. preceding . two
sentences can change diming the term 6f the Sseured: Debts. Mortgagor may choose
the insurance company, sublect to Lendsr's approval, which Wi not be unreasonably
yithheld.

Al insurance policies and fenewals shall include & standard "mprigage clause™ f{or
“ferder lossipavable cdause™) 'endorserent: that Bames tenderas “mortgsges’ and
“oss paves i reguirad By Lender, aliinsurance policies and renswaly: will alse
inclide an "additional insured” enderserment that names Lender as en addisonal
insured" i reguired by Lender; Mortgepor agrees to:maintain comprehensive general
tiability Insurance and rental loss or business interruplion ivsuranne in amounts. and
under policies acceptable to Lender. The comprehensive gensral Hebility insurance
must name Lander as an additional inswed, The rental loss or business interruption
insurance must de inoan amount equai to at least coverage of gne year's debt service,
and required escrow account deposits {if agreed to senarately ih wiiting},

Marrgagor will give Lender and the nstirante company immediate notice of any loss.
Al Insurance proceeds will be applied 1o restoration or repair of the Progerty or to the
Sea:ured E)ems, &% Lender's option. If Lender acguires. the Property in damaged
conditian, Mmtgagors rights to any insurance policies. and proceads’ will pess to
Lender 1o the extant of the Secured Debts,

Martgagor will immediately notify Lender of canceliation or termination of insurance. If
Maortg gar fails to kesp the Property insured, Lender may obtain insuranes to protect
Lendar mterest m the Praperty and Mortgagar wilt pay for the insurance on Lender's

:d&ma'\d Lend‘r., . demanc! that Mos“gagor pay f@r the msmance alt a\ once, of

chartze m!efesf S it at the rate that ap;}hes to tha Secured Deb ts. This msurance may
fnciuée leaser or greater coverages than otiginglly required of Mnrtg?ag:‘)r may be
by a t,csmpany gther than ane Mmrtgagm wmﬂd shocse and may be wmten Bt

M ,gagor'ackn wiedges amii aqreas tha*c Lsnéer ar one of L ndar 5 aff:!sates may
raceive commissions on the purchase of this ivsutance.

22, ESCROW FOR TAXES AND INSURANCE. Moartgagor will not b required to'pay to
Lender Funds for taxss and insurance in ssorow.

23, WAIVERS. . Except to the axtent prohibited by law, Mortgagor waives any rights
relating to reinstatement, sl rights of dower and distributive share and ali-homestead
sxemption rights relating 1o the Property.

24 USE OF PROPERTY. Mortgagor shall not use or ctcupy the Property in any
nanner that would constitute 8 violation of any state and/or federal laws involving
corfralied substantes; even in o jurisdiction that sliows such use by state or tocal law
of ordinance. iIn the event that Morigagor becomas aware of such a viclatian,
Mortgago: shail take alf actions allowed by taw to terminats the viglating activity.

311 additien to all other indemnitications, obligations, rights and remadies contained
: & Lende. andmr its respe*tm‘e d»rector cfﬁcers, empioyees, agems and

“thr atenad or bmught ag 8
lnstwmem: or the reisted property or any part “herem‘ ar fharem oy cahesrning the
mmtrustmn maimenance, Gpea‘atmn of th*e occupam:y oF u‘:e of Such pm;mer‘cv. ‘then
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connection swith.any such ltigation or claim, whether or not any such litigation or chaim
is:prosecuted to judgment. To the extent permitted by applicable law. the withs
indemnification shall survive payment of the Secured: Bebt, and/for any termination,

release o dischiarpe execyted by the Lender in fevor of the Mortasgor.

Violation of this provision is s material Breash of this Seourity Instriment and therehy
constitutes adefault under the terms and provisions of this Security thstrument.

25, FIXTURE FILIRG, Mortgager gives to: Lendsr a seouyity interest in all goods that
Muorigegor pwng Row B the Toturs and that are or will become fixtures selated to
the Property, This Security Instrumant constitutes a financing statement and is 1o be
recorded in the real estate records. : :

2%. PERSONAL PROPERTY. Wortgagor gives to" bender & sscurity intereat i all
personal _progerty. focated on of  connected awith. the Froperty, inchuding all farm
products; inventory, Ceguiprent, socounts, documents, instruments, chattel paps
general intangibles, and all nther items of personal property Mortgagor owns now oF i
the futyre: and thal are used ‘or useful in the construction, ownesship: ep
management, ot maintenance of the Sropertyfall of which shall alse baiinglu :
term . Propertyl: The teom: “personal property” spacifically excludes 3 perty
desoribed as “househoid goods” secured in conngction with a "cor er” ipan as
those Yerms are defined in applicabile fedsrs) reguifations goverming unfair and deceptive
credit gractices.

27. APPLICABLE LAW. This Security Instrument is governed by the laws of lows, the
United States of America; and 1o the sxtent. required. by the laws of the jurisdiction
where the Property is logated, except 1o the extent such state laws are preemptad by
federal law.

2B, JOINY AND SEVERAL LIABIIYTY A&ARD SUCCESSORS.  Each Muortgagor's
obligations under this Seourity Instrument are independent of the obligations of any
other Mortgagor. Lender may sue each Mortgaguor saveraliy or together with any other
Marigagor. Lender may reélease any part of the Property and Mortgagor will still be
obligated under this Sscurity Instrument for the remaining Property. Morigsaor anress
that Lender and apy party to this Secuity Instrment may extend, modify or make snv
+hange in the terms of this Sscurity Instiument or any evidence of dabt without
Martgagor's conssent.  Such a change will nat release Mortgagor from the terms of this
Security {nstromant. The duties and benefits of this Security instrunient will bind and
uenefit the successors and assigns of Lender and Mortgagor.

29 AMENDIENT, INTEGRATION AND SEVERABIITY. This Security Instrument may
not.be amended or modifiad by oral agreement.. Ne amendment or modification of this
Secuiity nstrument is effective unless made in writing. This Seaurity Instrament and
any other documents relating 16 the Secured Debts are the complete and final
exprassion of the agresment. ¥ any provision of this Security Ingtrument is
unenforceable, then the unenforcesble provision will be severed and the remaining
provisions will stifl be enforceable;

30. INTERPRETATION. Whenever used, the singular ingtiides the
inciudes the singular. The section headings are for conveniencs
used 1o interpret or define the termg of this Security nstiums

1. NDTICE, ADDITIONAL DOCUMERTS AND BECORDING FEBEE. Unisss otherwise
required by law, any notice will be given by delivering it or mailing it by fiest class mail
o the sppropriate perty's address Histed in the DATE AND PARTIES saction, of to any
ather address designated in wiiting. Notice to one Mortgagor will be desmed to be
notice to alf Morigagors. Mortgagor will inform Lender in writing of any changs in
Mortgagor's name, address of other application information, Mortgagor will previde
Lender any othar, comect and complete information Lender feguests 1o effectivaly
moitgage of convey the Property. Moitgagor Sgrees to pay all expenses, charges and
taxes I connection with the preparation and recording of this Security Instrurdent,
Mortgagor agrees to sign, defiver, and fila sny additional documents or certifications
that Lender may consider necessary to petfect, sontinue: and preserve Mortgagor's
obligations under this Security Instrument and to corfirm Lender’s lisn Status on any
Property, and Mortgagor agress to pay all expenses, charges and taxes in connection
with the preparation and recording thereof. Timeis of the BssENCE,
SETH R BOCKENSTEDT
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i understand that homestead property is i mmany cases protected frony the
claimis of oreditoes and exempt from judiciel sele and that: by signing this
cordract; | voluntatily give up my rights to this protection for this property with
respect to claims based upon thiscontract,

QRE ENFBRCEA&&E NG STHER TERMS E?R ORAL PRGMQSE& N@?
- AINED W THIS WRITTEN ACREEMENT MAY BELEGALLY ENFORCED.
: % ANGE THE TERMS OF THIS ACREEMENY ONLY BY ANOTHER
WRETTEN AGR__-_-EMENT

SEGNAT IRES. By signing, Mortgagor ggrees 1o the terms and coveanants contained in
S W ?nstrumesm Mortqagor alse acknowledges ‘receipt of a copy of this

ACKNOWLEDGMENT.

STATE OF IOWA, COUNTY OF DELAWARE  ss.

On this 2&th day of Maech 2012 vefore me, a Notary Public in the state of lows,
personally appeared SETH B BOCKENSYEDT | an unmsmied individual, to me known to

be the personis! named’ in and Who exescuted ‘the foregoing - nstiument, ang
asknowledged ‘that he/she/they executed the sama as his/her/their voluntaey act arid

deed.
My commission expires:
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