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to time under the Credil Agreement} shali not
Forty Seven Thousand Dollars And No Cents

($.$47,000.00 }. That sum is ieferss~

referred to in the Credit Agreement as the

Agreement, if not sooner paid, is due and ;:sa}jse ¢ Wiortgage.
(2) The payment of all other sums advanced in acouord t oi‘ this
Mortgage, with finance charges therson at a vate Cradit

Agreement.
{3) The performance of the covenanis and agresments of

BORROWER does hereby morigage, grant and gonvey
located in the County of Dadnwars
See Attached.

which has the address of

Delhi e . fowa
{City}

{herein

"Property Address");

covered by this Mortgage; and all of the fcregemg, to
this Mortgage is on a leasehold) are hereinafter refarred

Complete if applicable:
This Property is part of a condominium project kKnowrn as
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This Property includes Borrower's unit and all Bowowsr's
condominium project.
This Property is in a Planned Unit Development known a3




Borrower covenants that Borrower is lawfully saises
mortgage, grant and convey the Property, and th:
encumbrances of record. Borrower covenants that Borro
the Property against all claims and demands, subject to ¢

Borrower and Lender covenant and agree as E’aiiawsn

1. Payment of Principal, Finance Charges and 08
alf amounts borrowed under the Credit Agreement, all §
collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Sublect o appik
Borrower to pay to Lender on the day monthly paymenis of
the Credit Agreement, until all sums secured by this i\ii\. Xy
to one-twelfth of the yearly taxes and assessments {inc
assessments, if any) which may attain priority over ©
any, plus one-twelfth of yearly premium instaliments
initially and from time to time by Lender on the basis
thereof. Borrower shall not be obligated to make such
Borrower makes such payments to the holder of 2 prio
institutional Lender.

if Borrower pays Funds o Lender, the Funds shall
which are insured or guaranteed by a Federal or sia

the rigit 1o
,oexoept for
v the title 1o

«A,A

¢ when dus
harges and

1, may redgulre
: ‘-‘abie urder
Funds™) equal
davelopment
e Property,
«miy estimated
onable ssthmates
axtent that
holder is an

and compiimg sald assessments and bills, unless \
applicable law permits Lender to make such a chargs.
time of execution of this Morigage that interest on the |

iu:\ buch

agreement is made or applicable law requires such intes Qb mr@ o pay
Borrower any interest or earnings on the Funds. Lender shall gi . an annual
accounting of the Funds showing credits and dsbits to ‘t;“se Fun y debit 1o
the Funds was made. The Funds are pledged as additiona Maortgage.

If the amount of the Funds held by Lender, fogsthe : of Funds

payable prior to the due dates of taxes, assessments, i
the amount required to pay said (axes, assessiments,
due, such excess shall be, at Borrower's option, sither p !
on monthly installments of Funds, If the amount of thg Funds
taxes, assessments, insurance premiums and ground ver t
any amount necessary to make up the deficiency in one or
Upon payment in full of all sums secured by iha\

em to pay
to Lender

Borrower

any Funds held by Lender. If under paragraph 22 heve harwisea
acquired by Lender, Lender shall apply, no later ?han j or s
acquisition by Lender, any Funds held by Lender at the he sums

secured by this Mortgage.

3. Application of Payments. Unless applicable law pre
Lender under the Credit Agreement and paragraphs 1 @
payment of amounts payable to Lender by Borrower under ¢
chooses) to any finance charges, sther charges and oolis
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Chargss; Uens, Borrower shall perform aff of Borrower's
obligations under any mortgage, deed of trust or other secu : ant with a fler !
over this Mortgage, including Borrower's covenainis io

(’»’r

eoelved by
zi.,i ~sssx m

that any such charges or impositions are to be made to L { pay or
cause to be paid all taxses, assessments and other o it ie to the
Property which may attain a priority over this Mortgags its, iF any,
Within five days after any demand by lender, Borrower s that al
amounts due under this paragraph have been paid whan due,

5. Hazard Insurance. Borrower shall keep the improveman sacted on the
Property insured against loss by fire, hazards inchuded . flood, and

such other hazards as Lender may require and in su.' iemﬁu Ay

'\ B spuiated
m Principal



The insurance carrier providing the insurance 551. hosen b ST SU
Lender; provided, that such approval shall not be onably withheld, AR HE;( s and
renewals thereof shail be in a form acceptable to Len ¢ § include & standard age clause in

favor of and in a form acceptable to Lender. Lender sh renewals
thereof, subject to the terms of any mortgage, deed of rus fien which
has priority over this Mortgage.

in the event of loss, Borrower shall give prompt noties Lender may
make proof of loss i not made pmmptiy by Bormwe, ignad o

m W th o the terms
of any mortgage, deed of trust or 5ecursty agrwme at with a Hen which has priority over this Mongage,
; l:x:r Wangs pic g s he g gt restorg or

either to restoration or repair of the Pmpef‘ty or to thr

6. Preservation and HMaintenance of ng@“;& tinly
Developments. Borrower shall keep the Property in goo T permit
impairment or deterioration of the Property and shall if this
Mortgage is on a leasehold. If this Mortgage is o a unit in ¢ ﬁpment
Borrower shali perform ali of Borrower's obligations u 2ating or
governing the condominium or planned unit developmant fominium

or planned unit development, and the constituent docun
7. Protection of Lender's Secwity. If Borrower
contained in this Mortgage, or if any action or procsadi
interest in the Property, then Lender, at Lender's oy
appearances, disburse such sums, hcluding reamﬁat‘.i
necessary to protect Lender's interest. Any amounis ¢
with finance charges thereon, at the raté provided
indebtedness of Borrower secured by this Mortgage.
payment, such amounts shaill be payable upon notice from
Nothing contained in this paragraph 7 shall require
hereunder. Any action taken by Lender under this parag
committed of any covenant or agreement under this Ms\
to all of the rights and remedies of any prior lienor, to ¢
8. Inspection. Lender may make or cause to be mm
Property, provided that Lender shall give Borrower
reasonable cause therefor related to Lender's interest in
9. Condemnation. The proceeds of any award
connection with any condemnation or other taking of th
lieu of condemnation, are hereby assigned and shall be
under the Credit Agreement, subject to the lerms of
agreement with a Hen which has priority over this E\!‘iort
10. Borrower Mot Released; Forbesrance Ry Lendar )

ction as is
agraph 7,
additional

S mnrogated
sm:is E;enor

fon specifying
equential, in
conveyance in
v indebledness
\e seourity

aEyrnent or

modification of amortization of the sums secured by thi SUCCBESON N
interest of Borrower shall not operate 1o release, in any rrowver and
Borrower's successors in interest. Lender shall not hé jainst such
successor of refuse to extend time for payment of the sums
secured by this Mortgage by reason of any damand i Borrower's
successors in interest. Any forbearance by lLender in ~'1m§er o

ctherwise afforded by applicable faw, shall not be a walver ¢ right or

remedy.

11. Successors and Assigns Bound; Jobsl and
agreements herein contained shall bind, and the rights
and assigns of Lender and Borrower, subject to the p:
agreements of Borrower shall be joint and several, Any !
execute the Credit Agreement, (,a) is co-signing this &
Borrower's interest in the Property to Lender under the €
under the Credit Agreement or under this Morigage, 2
hereunder may agree to extend, modify, forbear, or make &
regard to the terms of this Morigage or the Credit
without releasing that Borrower or modifying this Mortgag

vanants  and
& SUCTOSSONS
avenants and
st does not
)sw.\»sw i‘hat

}em% Wﬁth
wsent and
Property,

ey

5



12. Notice. Except for any notice required under ap

notice to Borrower provided for in this Mortgage shall

r, {a) any
wtice by

¥

H

: notice o

it

};:.IA. Ay

s address stated herein or to such other ad

Borrower as provided herein. Any notice provided for in

First class mail addressed to Borrower at the Propert

mail 1o Lender

gage or
16 of this

H

ieen given

and
is
feas”

Sevarability. The siate
in which the Property
to this Mortgage.
“attorneys’

expenses” and

13. Governing Law;
faws of the jurisdiction
end the provisions of this Mortgage and the Credit
!ICDStS,iI 1"

to Borrower or Lender when given inn the manner desige
applicability of Federal law
the Credit Agreement conflicts with applicable lfaw, s

herein,

applicable law or limited herein.

ficatio
, deed of tru
greement. is

14, Prior Mortigage or Deed of Trust; Modi
agreement with the holder of any mortgage

over this Mortgage by which that

&
1

9

security

ar shall v

a

ender,

L

i

¢

&

A

ol
HT

be furnishe

a prior mortgage, deed of trust, or other securily agres
Mortgage at the time of execution or after recordation he

the prior written consent of the Lender. Borrow

s Copy. Borrower shall

1

15. Borrower

shall ful
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18. Waiver of Statutes of Limitation. Borrower

of limitation as a defense to any demand or oblig

ction with imy

o,

materials or services in conne
tver of Homestead Exempt

’

17. Wa
benefit of the homestead exemption as 1o a

supply iabor

apacity,

;o

§os

ARSI

@

ation

.

& no merger of the int

b

. There shall

19. Merger
other interest or estate in the Property at any tim

without the written consent of Lender

ander and
gring B to

ra that the
o “\

calarate, that

AET

Borrony

i':

a3es
sign an
he assumption

.

notice o

&

F

zment.

prior to any sale ¢
s Lender rele

e Property
consent to any proposed transfer or as a condition

an assumption fee.
e Credit Agre

and this Mortgage unies

20. Notice of Transfer of the Proparty; Advances g
if Borrower transfers th

as provided inn paragraph 12 hereof
21. Transfer of the Property. Subject to applicabl

Even

in the Property. Any person to whom all or part o
Agreement

transferred also shall be obligated to giv

after such transfer
person to whom the Property is transferred

Lender may impose
receive advances under th

i

S147
er, sall

immediate payment in full of all

is, to demand

Borrower,

y those

i-

T Trust,
&

R

(S

S

shall pran
y the sum

nd
may pa

of. The notice

sent of Le
date of the notice within which Borrower

without the written con

accordance with paragraph 12 here

in the Property.
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Section 628.28 or any other lowa Code Section to reducs

to such time as may be then applicable

¥
¥
3

23. Release. This Mortgage secures a revolving line
remade from time to time, under the terms of the Cred?t

ad by
LR

and 1o

P %

) :
reduce the period of redemption afier sale in forsciosur
&

HOMESTE

oz th

and prqvid

Y

this

together with interest, are senior to indel
aims based ¢

recorded or filed mortgages and liens,

M“.\ mts. reen:
ehnirnd
g nrsrrcanderss

h proceeding all expenses of foreclosure,

evidence, abstracts and title reports. However, i Le
24. Waiver of Dower and Distributive Share. Borrg

hereby waives all right of distributive share in

exemption as to the Property.
25. Redemption Period. Borrower hereby agre

Lender may, at Lender's sole option, elect: {i} pursuam

{
Kathy L. Krapil
o

537.5111 of the lowa Code;: and (5} that fallure
specified in the notice may result in accseleration

judicial proceeding and sale of the Property. Th
reinstate after acceleration and the right to assent in
event of default or any other defense of Borrowsy to

not cured on or before the daie specified in the notics, ls
cure with respect to a prior event of default which o

the present svent of default, or ¥ Borrower has wol
Lender has accepted the Property in full satisfaction

not be entitled to receive the notice described in this paw
discharge this Mortgage. To the extesni permitted by .
discharge and require Borrower 1o pay costs of recordation, |
of redemption after sale in foreclosure to six {8

{ understand that homestead property
judicial sale; and that by signing

up to this amount,
Property with respect to ¢l
L

in sug¢

A}

g

fe
{Se

kK J. Krapfl
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lake frontage running 1o the water fros
reservations and restrictions, including indemnity pres

respect to Lot E of Connolly's Riverview Addition (o Dela
Book 2 Plats, Pages 86-87; except all lake frontage rels

glso, alf
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7
Book 2008, Page 1881, running 1o the middls of L
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Parcel |, being Part of the Lake Frontage iIn Tract Ten
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