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MOTE: THE LEGAL DESCRIPTION OF THE PROPERTY
ALL RIGHTS RESERVED

e CUNA MUTUAL GROUP, 1891, 2005, 11,



to time under the Credit Agresment) shall not exoesd

Twenty Thousand Dollars And No Cenis

Hance and

Fal
[P
pcte

}. That sum is referrs

($ $20,000.00

e

"o

referred to in the Credit Agreement as the Cradi

&
e

Agreement, if not sooner paid, is due and payabis
(2) The payment of all other sums advanced in ac

3 fae

Morigage, with finance charges thereon at

Agreement.
(3) The performance of the covenants and agraems

property

L
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e of lowa:
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Dalmward

Shelden & Harris’ Add

BORROWER does hereby imortgage, grant ang cony

located in the County of

Lot Five {5}, Block Three (3),
recorded in Book 1, Plats, Page 87.

which has the address of

Manchester
(City)

"Property Address”};

emernts,
the property
i estate i

; and all of the foregoing, togsths
 are hereinafter referred

ances and fixtures, alf of which shall
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covered by this Mortgage
this Mortgage is on a leasehold

rights, appurten

Complete if applicable:

.
>

a

dominium project known

This Property is part of a con

alf Borr

This Property includes Borrowar's unit and

condominium project.

Development known as

This Property is in a Planned Unit




mortgage, grant and convey the Property, and that
encumbrances of record. Borrower covenants that Borros
the Property against all claims and demands, subject 1o &
Borrower and Lender covenant and agree as Tollows:
1. Payment of Principal, Finance Charges and Other (
ali amounts borrowed under the Credit Agreement, all fing
coliection costs as provided in the Credit Agreemsnt.
2. Funds for Taxes and Insurance. Subject to applicab
Borrower to pay to Lender on the day monthly payments of §
the Credit Agreement, until all sums secured by this Mortg
to one-twelfth of the yearly taxes and assessments {includh
assessments, if any) which may attain priority over this
any, plus one-twelfth of yearly premium instaliments for

initially and from time to time by Lender on the basis of as

o D 2

)

-
s}

institutional Lender.
If Borrower pays Funds to Lender, the Funds shall aid i an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state & ; seding { s such an
institution), Lender shall apply the Funds to pay said tax ] 2y o ground
rents. Lender may not charge for so holding and applying ¢ if
and compiling said assessments and bills, unless Lendws
applicable law permits Lender to make such a charge. Borg
time of execution of this Mortgage that interest on the R
agreement is made or applicable law requires such interes
Borrower any interest or earnings on the Funds, Lender sf
accounting of the Funds showing credits and debits to ©
the Funds was made. The Funds are pledged as additional :

fu ™ 2 of Funds
payable prior to the due dates of taxes, assessmenis, s wamiiims and ground vents, shall exceed

the amount required to pay said taxes, assessments, |

on monthly instaliments of Funds. If the amount of the
taxes, assessments, insurance premiums and ground ren
any amount necessary to make up the deficiency in one or

Upon payment in full of all sums secured by this Mq
any Funds held by Lender. If under paragraph 22 hereof t
acquired by Lender, Lender shall apply, no later than imw
acquisition by Lender, any Funds held by Lender at tha R
secured by this Mortgage.

3. Application of Payments. Unless applicable law
Lender under the Credit Agreement and paragraphs 1 &
payment of amounts payable to Lender by Borrower under pa
chooses) to any finance charges, other charges and collection
balance under the Credit Agreemant.

4. Prior Mortgages and Deeds of Trust; Charges; OWET'S
obligations under any mortgage, deed of trust or other ] it as prioriy
over this Mortgage, including Borrower's covenants to ~ ¢ vl pt o the extent
that any such charges or impositions are to be made o | { 3 wroway shall pay or
cause to be paid all taxes, assessrnents and other cha bie to the
Property which may attain a priority over this Mortgage, s, i any,
Within five days after any demand by Lender, Borrower g that all
amounts due under this paragraph have been paid when

5. Hazard Insurance. Borrower shall keep the impro
Property insured against foss by fire, hazards included w
such other hazards as Lender may require and in such
require. Unless Lender in writing requires otherwise, the pol
cost basis in an amount not less than that necessary 1o o
in the hazard insurance policy, and the amount of covera
Balance plus the full amount of any len which has priority

(N

7,



The insurance carrier providing the insurance shall hu
Lender; provided, that such approval shall not be wnwe
renewals thereof shall be in a form acceptable to Lander ¢
favor of and in a form acceptable to Lender. Lendar shall
thereof, subject to the terms of any mortgage, dead of trust o
has priority over this Mortgage.

approval by
paolicies and

e clause in

g

make proof of loss if not made promptly by Borrower.
Lender and shall be paid to Lender to the exient of all sum
of any mortgage, deed of trust or security agresment with & fien
Unless Lender and Borrower otherwise agree in writing, nsurang
repair the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower
from the date notice is mailed by Lender to Borrower tha

either to restoration or repair of the Property or to the sun
6. Preservation and Maintenance of Propsly
Developments. Borrower shall keep the Property in goo
impairment or deterioration of the Property and shall ¢
Mortgage is on a leasehold. if this Mortgage is on a unit
Borrower shail perform all of Borrower's obligations
governing the condominium or planned unit development,
or planned unit development, and the constituent docume
7. Protection of Lender's Security. If Borrowsr o perform the covenants and  agresments
contained in this Mortgage, or if any action or proceeding s comma which w iy affects Lender's
interest in the Property, then Lender, al lLender’'s ogplion, ¥ \ y make such
5 S N action as is
agraph 7,
additional
- terms of
thereof,
action

et
e
-

ey’

ating of
s gondominiuim

o

necessary to protect Lender's interest. Any amoums di
with finance charges thereon, at the rate provided in
indebtedness of Borrower secured by this Mortgage. Uni
payment, such amounts shaill be payable upon notice from L
Nothing contained in this paragraph 7 shall require Ler
hereunder. Any action taken by Lender under this paragr
committed of any covenant or agreement under this Mor
to all of the rights and remedies of any prior lignor, to the
8. Inspection. Lender may make or cause to be made
Property, provided that Lender shall give Borrowsr not
reasonable cause therefor related to Lender’s interest in tha ¥
9, Condemnation. The proceeds of any award or
connection with any condemnation or other taking of the |
lieu of condemnation, are hereby assigned and shall be
under the Credit Agreement, subject to the terms of any
agreement with a lien which has priority over this Mortgage

ions of the
spacifying
quential, in
wvayanee in
¥ any indebtedness
or other seourity

10. Borrower Not Released; Forbearance By Lender Not a Wabewr, BX
modification of amortization of the sums secured by this Mo
interest of Borrower shall not operate 1o release, it any ma
Borrower's successors in interest. Lender shall not be
successor or refuse fc extend time for payment o
secured by this Mortgage by reason of any demand
successors in interest. Any forbearance by Lender in

i

Wrower and
gainst such

the sums
b

5

remedy.
11. Successors and Assigns Bound; Joim and Sm
agreements herein contained shall bind, and the rights b
and assigns of Lender and Borrower, subject to the prov
agreements of Borrower shall be joint and several. Any Bormoy
execute the Credit Agreement, (l
Borrower's interest in the Property to Lender under the ten
under the Credit Agreement or under this Mortgags, and {
hereunder may agree to extend, modify, forbear, or make
regard to the terms of this Mortgage or the Credit Agn
without releasing that Borrower or modifying this Mortgags

VY
rsonally liable
ey Borrowaer
wdiments with
consent and




12. Notice. Except for any notice required under applicabls |
notice to Borrower provided for in this Mortgage shalt be g
First class mail addressed to Borrower at the Property Addr
designate by notice to Lender as provided hersin, and {b} ¢
mail to Lender's address stated herein or to such other
Borrower as provided herein. Any notice provided for in ¢

to Borrower or Lender when given in the marner designateg

applicability of Federal law to this Morigage. in the svent U
the Credit Agreement conflicts with applicable law, such
Mortgage or the Credit Agreement which can be given affect s
end the provisions of this Mortgage and the Credit Agrsem

H
herein, "costs,” "expenses" and “attorneys’ fees” includs

prioriny
without

a prior mortgage, deed of trust, or other security agreema
15. Borrower's Copy. Borrower shall be furnished a
Mortgage at the time of execution or after recordation haerad
16. Rehabilitation Loan Agreement. Borrower shall §
rehabilitation, improvement, repair, or other loan agreement which
Lender, at Lender's option, may require Borrower to axecute and
Lender, an assignment of any rights, claims or defensaes
supply labor, materials or services in connection with improv

17. Waiver of Homestead Exemption. To the axtent
benefit of the homestead exemption as 1o all sums secured : R

18. Waiver of Statutes of Limitation. Borrower wailv o the ful - parnitted by law, staiutes
of limitation as a defense {o any demand or obligation sac : :

19. Merger. There shall be no merger of the inlerest o
other interest or estate in the Property at any time held by or
without the written consent of Lender.

20. Notice of Transfer of the Property; Advances aftey
as provided in paragraph 12 hereof, prior 10 any sale or
in the Property. Any person to whom all or part of the &
transferred also shali be obligated to give notice to Lender, ¢
after such transfer. :

v
¥
i
\

Agreement and this Mortgage unless Lender releases B
consent to any proposed transfer or as a condition to the
person to whom the Property is transferred sign an a
Lender may impose an assumption fee. The assumplion ag
receive advances under the Credit Agreement,

21. Transfer of the Property. Subjact to applicable faw, Lender s
is, to demand immediate payment in full of all sums s by
Borrower, without the written consent of Lender, sells or
in the Property.

If Lender exercises the option to accelerate, Lender s
accordance with paragraph 12 hereof, The notice shall provids
date of the notice within which Borrower may pay the swns o
sums prior to the expiration of such period, Lender may, withow
invoke any remedies permitted by paragraph 22 hereol.

22. Default; Termination and Acceleration; Remedies.
event of default ("event of default”) under this Mortgags: {
misrepresentation in connection with this Murtgage or the
the repayment terms of the Credit Agrsement; {3} Bowre
Lender's rights in the Property secured by this Morigage
exercising any right or remedy provided for in this Mart
notice to Borrower as provided in paragiraph 12 hergot:
required to cure the event of default; (3} a date not less
Borrower, by which such event of default must be ou

¥

igning & 1o
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ey notice or

oF
A

537.5111 of the lowa Code; and {5} that fallurs o ow
specified in the notice may resull in acceleration of the
judigial proceeding and siale of the Property. Thz noi
reinstate after acceleration and ths right o assert in the
event of default or any other defense of Borrower to acoy
not cured on or before the date specified in the notics, Low
demand, may deciare ali of the sums secured by this Morigs
h proceeding aft expenses of foreclosure, includ
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¥

evidence, sbstracts and title reports. However, if Lendsy

¥
&

the present event of defaull, or if Borrower has volunis
23. Release. This Mortgage secures a revolving line o

not be entitied to receive the notice described in this para
remade from time to time, under the terms of the Credit

further demand and may foreclose this Mortgage by judk
Lender has accepted the Property in full satisfaction of thy sy

in suc

nder shail

Le

i
O,

discharge this Mortgage. To the extent permitted by law,

secured by this Mortgage and {2} has requested that the reval
discharge and require Borrower to pay cosis of recordati

24, Waiver of Dower and Distribulive Shars. Borx

hereby waives all right of distributive share in and to the

exemption as to the Property.

age,
e period

\ortg

3
i3

10

25. Redemption Per

Lender may, at Lender

d. Borrower hereby agrees tha

's sole option, elect: (i} pursuant

i
w

ey B

clo

sure to six {6} months; ¢

reduce the period of redemption after sale in Tor

of redemption after sale in forecio

N

Foreciosurs

)

N
8]
X

X
B

(> sUre

secures credit in the amaount of 3

26. Nptice. This Mortigage
up to this amount, together with interest, are senior to in

to such time as may be then applicable and provided by
recorded or filed mortgages and liens.

Section 628.28 or any other lowa Code Section 1o rady

dvances
wagquently

o

RHOMEBTEA
in many cases @
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i understand that homestead property

judicial sale; and that by s

e,
4

s bay

Property with respect to claim

A

Daniel L. Anions

Dated:




ce with 8

UNDER SUPERIOR MORTGAGE

Borrower and Lender request the holder of any mortgags

REQUEST FORNOTICE QF DREFS
lien which has priority over this Security Instrument 1o give

on page one of this Mortgage, of any default under the <

foreclosure action.
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{Typed or Prinied Nams}
{Typed or Printed Nams}

BANE voluntary act and de

; pérscnaiiy appeared

T

T

F o

¢

s} named in and who executed the for

=~

CARRIE CRAME
COMMISSION NUMBER 732202

5

MY COMMISSION EXPIRES

On this
for the State of lowa

Daniel L. Antons

Ry
A

A3

AL

et

Daniel L. Anions

&,

NMLSR ID: 408682 - Dupace Community Credit Unio

NMLSR ID; 871481 - Carrie Crane

STATE OF IOWA,

be the person(

executed the same as

My Comrnission expires: |




