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VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on , Margl
8Bruce A. Waugh and Michelle 8. Waugh, hushand ang
Survivorship, and not as Tenants in Common

(herein "Borrower"), and the Mortgages,
Dupaco Community Credit Union , 2 corporation organized

and existing under the laws of _Staie of lowa e

whose address is _3899 Pennsylvania Ave, Dubugue, I8 §300e

7

I T «
{herain “Lender").

TO SECURE to Lender:
(1) The repayment of all indebtedness due and to bacoms dus
LOANLINER Home Equity Plan Credit Agreement
Borrower and dated the same day as this Mot
extensions and renewals thereof (herein "Cradit 10 make
ex will he of 2
ower and Lender
ancding principal
harges thereon
awing from time

‘.
I i
A

o
5 L

.7

revolving nature and may be made, repaid, and rer
contemplate a series of advances to be securad in
balance owing at any one iime under the Credit Ag
at a rate which may vary from time o time, and an)

i

2 2

s

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOUND ON PaGE .

e CUNA MUTUAL GROUP, 1991, 2005, 11, o
ALL RIGHTS RESERVED RAGE 3 EIARSE-e



1o time under the Credit Agreement) shall no
Fifty Five Thousand Dollars And No Ceniy
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Agreement, if not sooner pald, is due and payable

referred to in the Credit Agreement as the Cre
(2) The payment of all other sums advanced in ace

Mortgage, with finance charges thereon at

($.$55,000.00
Agreement.
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This Property includes Borrower's unit and all Borrowg

This Property is part of a condominium project known as
condominium project,
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This Property is in a Planned Unit D
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which has the address of
"Property Address”);
Complete if applicable:



Borrower covenants that Borrower is lawfully seised of U
morigage, grant and convey the Property. and that
encumbrances of record. Borrower covenants that Borrowsr

1as the right to
excent for
iy the title to

Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal, Finance Charges and Qther O
all amounts borrowed under the Credit Agreement, ali ¥l
collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applica
Borrower to pay to Lender on the day monthly payments ¢
the Credit Agreement, until all sums secured by this Mortgage a
to one-twelfth of the vearly taxes and assessmemnis {inchuding

e

o, may require
¢ payable under
Funds”} egual
t developmetit
he Property, if
onably estimated
onable estimates
o the extent that
sueh holder is an

= b ’ i

o

Borrower makes such payments to the holder of a prior B
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held i an institution the depuosits or accounts of
which are insured or guaranteed by a Federal or siale ageno ik . { ris such an
institution). Lender shall apply the Funds to pay said laxes, assessments, nsurance pramiums and ground
rents. Lender may not charge for so holding and applying t é s acoourt or verifying
and compiling said assessments and bills, unless Lender he Funds and
applicable faw permits Lender to make such a charge. Borr in writing at the
time of execution of this Mortgage that interest on the Fu d unfess such
agreement is made or applicable law requires such interssy |
Borrower any interest or earnings on the Funds. Lender
accounting of the Funds showing credits and debits to the
the Funds was made. The Funds are pledged as additional

If the amount of the Funds held by Lender, togeth

arge, an annual
1 sach debit to

Hments of Funds

b

payable prior to the due dates of taxes, assessmenis, nswrance premi rarts, shall excesd
the amount required to pay said taxes, assessments, NSUWanc i are d rants as they fall

ted to Borrower
on monthly installments of Funds. If the amount of the Funds h
taxes, assessments, insurance premiums and ground rent
any amount necessary to make up the deficiency in ong or wi

Upon payment in full of all sums secured by this Mortg
any Funds held by Lender. If under paragraph 22 hereof the
acquired by Lender, Lender shall apply, no later than iy
i

due, such excess shall be, at Borrowsr's option, either pramptly repal

secured by this Mortgage.

3. Appiication of Payments. Unless applicable law
Lender under the Credit Agreement and paragraphs T and waot § fed by
payment of amounts payable to Lender by Borrower under paragraph @ b Csecond, {in order Lender

chooses} to any finance charges, other charges and ool the principat

shall pay or
i e to the

nd rents, i any,
c shiowing that all
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" flood, and
Lender may
replacement
ge stipulated

axivaan Principal
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¥

The insurance carrier providing the insurance shall be choss JorroaEr su 3
Lender; provided, that such approval shall not bes unrsasonably withheld, A nsurance policies and
; a standard mortgags clause in
wid renowals
{ian which

approval by

thereof, subject to the terms of any mortgage, deed of trus
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice
make proof of loss if not made promptly by Borrower,

¥

1

Mortgage.
o restore or
repair the Property, if it is economically Teasible 1o do so.

If the Property is abandoned by Borrower, or if Borrower

from the date notice is mailed by Lender to Borrowsr that the insuranas < O {
insurance benefits, Lender is authorized to collect and ap the insurancs proceeds al
either to restoration or repair of the Property or to the sums s s this Martgeg

5. Preservation and Maintenance of Property:

HE W $F Permit
" oany leass iF this
1 unit development,
anants oreating or
he condominium

impairment or deterioration of the Property and shall o
Mortgage is on a leasehold. If this Mortgage is on a unit i
Borrower shall perform aill of Borrower's obligations unds
governing the condominium or planned unit development, i
or planned unit development, and the constituent documen
7. Protection of Lender's Security. If Borrowsr § agresmenis
‘ects Lander's
¢ make such
action as s

payment thereof,
take any action
awer may have
der is subrogated

- to such lenor,

payment, such amounts shall be payable upon notice from L
Nothing contained in this paragraph 7 shall require Ler
hereunder. Any action taken by Lender under this paragra
committed of any covenant or agreement under this Mortg
to all of the rights and remedies of any prior Henor, to the

8. Inspection, Lender may rmake or cause 1o bg made reasonable sntyies upan and i
Property, provided that Lender shall give Borrower mne prior o any such iIn tion specifying
reasonable cause therefor related to Lender's interest in the Property

9. Condemnation. The proceeds of any award or m a ;, dives
connection with any condemnation or other taking of ths Froperty, or ¢ thereof, or Yor conveyance in

lieu of condemnation, are hereby assigned and shall be | 0 . to the of any ndebladness
under the Credit Agreement, subject to the lerms of any o dead of ¢ or other security
agreement with a lien which has priority over this Morigags.
10. Borrower Not Released; Forbesrance By Lendar Mot a Wal
modification of amortization of the sums secured by this M
interest of Borrower shall not operate to release, in any n . th i
Borrower's successors in interest. Lender shall nol be regul W oo e iings against such
successor or refuse to extend time for payment or other ati of the sums
secured by this Mortgage by reason of any demand ard Borrowsr’s
successors in interest., Any forbearance by lLender in nedy hersunder, or
otherwise afforded by applicable law, shaill not be a walkver ¢ £ any sueh right or
remedy.
11. Successors and Assigns Bound; Joint and Sews
agreements herein contained shall bind, and the rights herau
and assigns of Lender and Borrower, subject to the provisions o
agreements of Borrower shall be joint and several. Any Borrowaer
execute the Credit Agreement, {a) is co-signing this Mg
Borrower's interest in the Property to Lender under the tern
under the Credit Agreement or under this Mortgage, and {

-

oy payment or
SUCCESSOr

venants and
Ve SUCCRSSOrs
Al covenants and
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personaily liable

P oany other Borrowser

hereunder may agree to extend, modify, forbear, or make any ather ¢ WYY w amendments with
regard to the terms of this Mortgage or the Credit Agreement, without that Borrower's consent and

without releasing that Borrower or medifying this Mortgage as W that Borrower's interest in the Property.
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