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DEFINITIONS

\.‘fo‘ d¢ used in mudiple sections of this document gre defined below and other words are d efined in Sections 3, 11,
3, I8, 20 and 21, Certain nudes vegarding the usage of words used in this document are als 3pmwé wd in Section 16,

(A} “Sceurity Instrament™ means this docurnent, which is dated CEBRUARY 15, 2019 . together

with all Riders to this dooument.

(B8} “Berrower™ {5 Matthew A Mensen AND Angels M Mensen A MARRIED COUPLE

Borrowe! is the mortgaget under this Secarity Instrument,

(Cy "Lenderis  CITIZENS STATE BaHK

Lender i a TOWA CORPORATION organized

amd existing under the L{‘ss ol TOWA

Legal deseription and paree! tdenttfieation number located on page 3 of thiz dooument,
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Lender's address is 117 W. 1ST STRERT, MONTICELILO, IOWA 52310

Lender iz the morigages under thiz Security Instrumwent,

{1 "Note” means the promissory note signed by RBorrowey and date BRRUS S,

The Mote gates thay Borrower owes Lender  NINETY-FIVE THOUSAKRD ARD D0/100
.S, % 9%, 500.00 }

plus interest. Borrower has promised to pay this debtin regular Perindic Paynents and to pay the debt in full not later

than  MARCH 1, 2034
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(B "Property” mwans the pm;‘ez‘fy that is desoribed below under the heading "Transfer of Rights in the Froperty ™
{8y "Lean"” peans ihe deb ukm,w by the Mote, plus interest, any prepayment charges and }ate cly <.rges due-under
the Note, and all suins due undey this Security lostrunment, plus inferest,
({3} "Riders™ misang all Riders fo *Im Security Instrorment thal arg execuisd by Borrower. The folowing Riders ave
o he executed by Boerrower [check box as applieable]

{1 Adjustable Rate Rider 7] Planned Unit Development Rider

7] Balloen Rider {7} Birweekly Payment Rider

{1 14 Family Bider ["] Becond Home Rider

{1 Condomininm Fider 1 Onhex( s} {spemily]

Hy “Apphcabie Law® meansall controlling applicable federal, state and tocal statutes, regulations, ordinances 2

A 5 *
admindsirative rules and orders (that have the effect of 13w} a8 well & all applicable fuall non-appealable judictal
QEIEIONS,

I} “Community Associution Dues, Fees, anid Assessments” means all dues, foes, sssessments ang -: h - charges
] &
that are imposed on Borrower or the Property by s condorsinium asseciation, homeownears association oy similar

organization. ‘

(8 “"Electronic Funds Transfer” means any transfer of funds, other than a transaction or sgmated by cheek, draft,

oF similar paper instrment, which is initisted through an slestranic werntingl, felephonic instrument, computer, ov

magnetic tape su as to order, insirect, or wutherize a financial institution to debit or cre edit-an. acconnt, Such tmm

includes, but is not Ymited 1o, point-of-sule transfers, avtomated telier maching transactions, transfers initjated hy

telephone, wire transfers, and autoriated clearinghonse transfars,

o

GG "Eserow Ttoms” means those iems that are deseribed in Bection 3

Ly "Blscellaneous Pmuﬁés” means any compensation, seitisment, award of damages, or proceads aid b‘)-" any
¥ any

third party {other than insurance proceeds paid vndeér the coverages descrtbad in Seation g} for: (1 damage 1o, b

dest ‘*“:mrt of, the Property; {it) condemaation or cier takng of all or any part of the Property; (i) conveyance n

} £ P
jety of conderoration: or (v} misvepresentations of, ¢r omdssions as w, the value andior oo adition of the Property.
M) "Roripaze Insurance' means insursroe protecting Leader against the nonpavient of, or defapli on, the Loa-}
h 2 =] : e
Ny "Periodic Payment” mcm*‘; the regalsrly scheduled aroount dug for (i) principal and interest under the Note,
Sb

plus {1} smy wiotnis under Section 3 of this Secarily nstrument.

{3} TRESPAY means the Real Estate Settlement Procadures Ast (12 15,0, §2601 e seq.) and i implementing

regulation, Regelation X { 12 CF R, Part 1024, ag they might be anended frowm tiroe o tmc, or any additional or

successor legislatioh or vegnlaiion that governs the same solject matier. As used in this Secwrilty Instrument,
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"RESFAY refers to all requirenients and restrictions that are irposed in regard to 4 "fedevally related mortgage loan®
even if the Loan does not qualify as & "federally related maorigage Joan” under RESPA,

{FY  "Successor bn Interest of BorrowerTmeans any party that bag token title tothe Property, whether or a0t that
party has assumed Bowower's obligations under the Note andior this Securily Instroment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security histument secures fo Londer: () the repayment of the Loan, and all renewsls, sxtonsions and
modifications of the Note; and (i1) the performance of Bomrowet's covenants and agreements under this Security
Instrament and the Note, For this purpose, Borrower irveveoably mortgages, grants stud eonveys to Lendey, with
power of sale, the following described property looated In the

COUNTY of Delaware

[Type of Recrading Jurisdivtiond {Name of Recording Jurisdiction]

Lot Three {3} and Four {4}, Block One {1} of the Subdivision of
Lot Two {2} of Timbergats Subdivision dn Section Thirty &ix
{16}, Township Sighty Nina (892} NWorth, Range Four (4}, West of
the Fifth Principal Meridizn in Delawars County, Towa, according
to plat recorded in Book 4 Plats, Pages 65-67.
A, P.M.: 000160360201300

which currently has the address of 27602 220th St
[Styeet]
Earlville . fowsa 52041 {"Property Address™h
{City| {Zip Cadel

TOGETHER WITH sl the fmprovements now o hererfier erected on the property, and ofl sasements,
appurtenanees, and Sxiures now or hereafter & part of the property, Al replacements and addiftons shall aise be
covered by this Seoucity Instrument, All of the foregoing Iz referred o in this Security Instrurnent as the *Propesty.”

BORROWER COVENANTS that Bowrower is lavwfilly seisad of the estate hordby conveyed and has the right
to grant and cenvey the Property and that the Propexly is unencumbersd, except for encumbrances of record.
Botrawes warsants snd will defiond zensrally the iitle to the Property against all claims and derands, subject to any
encumbrances of reoord,

THIS SECURITY INSTRUMENT eorabines uniform covenants for national use and non-uniform eovenants with
Himited variations by juriadiction Lo sonstitute a uniform secucly insteument cavsring real propoy.

UNIFORM COVENARNTS. Bomower and Lender covenant and agres as follows:

1. Paymentof Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Bomower shall
pay when due the princips! of, and interest on, the dobit ovidenced by the Mote and any propayment charges and late
charges due under the Note, Borrower shall also pay fonds for Hscrow Ttems pursyant to Seotion 3. Paymends dug
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wrdor the Note and this Seocwrity Insienment shall be made in U8, suerency. However, H any sheck or other
instrument received by Lender as payment under the Wote or this Seeurity Instrument is refurned to Lender unpald,
Lender may require that any or all subsequent payments thue under the Note and this Security Instrument be made in
ang or more ofthe following fovms, as selected by Lender: {a) cash; (b} money order; {c} certified cheek, bunk check,
treasurers cleck or cashier's cheok, provided any sueh checl is drawn upen an institution whose deposits ave insured
by a federal agency, instrurnentality, or entity; or (d} Electronic Funds Transfes.

Paymsnis are doemed received by Lender when reseived ut the location designated in the Mote or at such other
location as may be designated by Lender in accordance with the notice provisions in Scotion 13, Lender may return
any pryment or partial payment if the payment or partiel paymentsare insufficiemt fo bring the Loan current, Lender
ey accept any payment or partial payment insufficient to bring the Loan cusrent, without walver of any vighis
hereunder or prejudice to its rights to refuse such payment or partial payents in the future, but Lender is not
obligated to apply such payments at the time cuch payments are avcepted. i each Pavindic Payment is applied as of
its scheduled due dute, then Lender need not pay intevest on uoapplied funds. Lender may hold such unapplied funds
wntil Borrower makes payment to buing the Loan cmrent, If Borrower does not do.50 within a ressonuble period of
tirne, Lender shall cither apply such funds or return them to Borrower, I not applied eattier, such funds will be
applied to the outstanding principal balance under the Note immediately prioe to foreelosure. No offset or claim
which Borrower might have now or in the future against Lender shall relievs Berrower from nrihing paviments due
under the MNote and this Security Instrument or performing the covenants and agresnents seoured by this Security
Instrurnont,

2. Application of Payments or Proceeds, Bxcept 35 otherwise described in this Beotion 2, all paymenis
sccepted and applied by Lender shall be applied in the following order of priovity: {a} interest due  under the Note
{5 prinsipal due under the Note; (o) amounts due under Section 3. Buch payments shiall be appled to cach Periadic
Payment in the order In which it became due. Any remaining smounts shall be appited first fo Jate charges, second
to any other smounts due under this Security Instrument, and then to reduce the principad balance of the Note,

1f Lender roveives a payment from Borrower for & delinguent Periodic Payment which includes 3 sufficierd
amaotnt fo pay any late charge dus, the payment may be applied to the delinguent payment and the late charge. ¥
more than one Pododic Payroent is ouistanding, Lender may apply any payment received from Borrower 1o the
repayment of the Ferfodic Payments If, and to the sxtent thal, each payment can be paid o full, To the sxtest  that
any exoess exists xffer the paymentis applied to the full payment of one or mors Periodic Payments, such excessmay
be applied to any late charges due. Volntary prepayments shalf be appiied first fo any prepayment charges and then
as described in the Mote.

Any application of payments, insurance proceeds, or Miscellaszous Progeeds i principal due under the Nole
shall not extend or postpons the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Esorow lteme, Borrower shall pay to Leader on the day Periodic Payments ate duc under the
Pote, until the Note is paid in full, 2 sum {the "Funds”) to provide for payment of amounnts due for {3} taxes and
assessruents and oiher items which can attain priority over this Security Insirument as & Hen ov encumbrance on the
Property; {b) leasehold payments or ground vents on the Property, if any; {0} proraiume for any and all Insurmnce
required by Lender nnder Ssction 5; and (d) Morlgage Insurance premiums, iTauy, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provigions of Section 10,
These Homs are called "Reorow ftems.® At origination or atany time during the term of the Loan, Lender may require
that Community Association Dues, Foes, and Assessments, ifany, be escrowad by Borrower, and suchdues, feespnd
asspssments shatl he an Heorow Itom.  Bormower shall promptly furnish to Lender all notices of smounts to e pald
under thic Section. Borrower shall pay Lender the Funds for Bscrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Hems. Lender may watve Borrower's obligation to pay to Lendur
Funds for any or sll Bscrow Reme al any tine, Any such waivsr may only bein writing, In the ovent of such waiver,

& £
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Boreower shall pay dissctly, when and where payabls, the arounts due for any Escrow Hems for which payment of
Punds has been waived by Londer and, if Lender requives, shall furnizh o Londer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation o mekesuch payments and to provide receipts
shat] for all purposes be desmed to be a covenant and agreement contained i ihis Secusity Instrurnend, as the phease
Togvenant and sgresment” is used in Section 9. If Borrower Is obligated to pay Bserow lems directly, pursuant io

& waiver, and Borrower {ails to pay the amount dus for an Bscrow Hem, Lender may exercise ils righls under Bection
9 and pay such amount and Boreower shall then be obligated ander Section ¢ to repay o Lender auy sush amount,
Lender may revoke the waiver as o any or all Bscrow Tteras at any time by a totice given in accordance with Section
13 and, upon such revocation, Borrower shall pay  to Lender all Funds, and in sueh amounts, that ave then veguired
under this Section 3.

Lender may, atany time, collect and hold Funds in an smount (a) sufficient to permit Lender to apply the ¥ unds
at the time specified under RESPA, and {b) not to exceed the maxinium amount a lender can reguire under RESPA,
Lender shatl estimate the amount of Funds due on the basis of current date and reazonable sstimates of expenditures
of fisture Bsorow Iteins or otherwise in scoordance with Applieable Law,

The Ponds shall be held in an institution whoss deposits are inswred by & federal agency, Instrumentality, or
sntity {including Lendey, if Lender is an institution whose deposits ave so insured} or In any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Ttems no later than the time specified under RESPA. Lender
shali not charge Bowower for holding and applying the Funds, annuelly realyzing the escrow sccount, or verifying
the Escrow Tiems, onless Leader pays Borrower interest on the Funds and Applicable Law pertnits Lender to meke
such & charge. Unloss an agresment is made in writing ot Applicable Law reguires interest to be paid onthe Funds,
Lender shall not be required o pay Borrower any interest or earnings on the Punds. Borrower and Lender van agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual scoounting of the Funds as required by REEPA.

If there is 2 serpius of Funds held in escrow, ax defined endor RESPA, Lender shell account o Borrower Tor
the sxcess fmds in accordance with RESPA. there i5 a shortage of Punds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requived by RESFA, and Borrower shall pay to Lender the smount necessary to make
up the shortage in accordarce with RESPA, but in no mere than 12 monthly payments. 1f thers Is a deflolency of
Funds held in esorow, as defined under RESPA, Lender shalf notify Borrower asveguived by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the defiviency in accordance with RESPA, bt in no mors than
12 monthly payments,

Upon payment in full of all sums seoured by this Security Instrument, Lender shail promptly refund to Borrowar
any Funde held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and wapositions attributabie o
the Property which can aifain priority over this Security Instrument, leasehold payments or ground renis on the
Property, if any, and Cormunity Assooiation Ducs, Fees, and Assessments, Il any. To the exiont that these items
are Hecrow Heme, Borrower shall pay them in the manner provided in Sectlon 3,

Borrower shalt peampily discharge any len which has priotity over this Security Instrumeat urdess Borrowe:
{a) agrees n writng to the payment of the obligation seoured by the Hien in 2 manoer acceptable to Lender, but only
so fong as Bowower is performing euch agreement; (b) contests the lien in good faith by, or defends against
snforcement of the Hien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lies
while those procesdings are pending, but only until such proceedings are concluded; or {0} seaures from the holdes
of the Hen an agreement satisfuctory © Lender subordinating the lien o this Scourity Instrment. I Lender
determines that any part of the Property is subject ® g lien which can attadn priority over this Seowity Instroment,
Lender may give Borrower a notice identifying the Hen, Within 10 days of the dale on whicl that notiee iy given,
Rorrower shall satisly the fen or take one or more of the actions set forth above in this Beetion 4,

Royrower Indtinks b'(‘;’ %ﬁm }jmm
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Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loag,

5, Property Inswrance. Borrower shall keep the iuprovements now existing or hersafier erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and fJoods, for which Lender requires insurance, This insuranee sheli be
maintained in the amounts (including deductible levals) snd for the periods that Lendsy requires, What Lender
requires pursuant fo the preceding seniences can change during the term of the Loan, The insurance carvier providing
the insurance shall be chosen by Borrower subjsct to Lender's tight to disapprove Borrower's cholee, which right shall
not be exerciaed unvessorbly. Lender may requive Borrower to pay, In eonnection with this Loan, oither: (2} 2 one-
fime chargs $or food zone determination, certification and tracking services; or {b) 8 one-time chatge for flood zone
determination and certification services and subsaquent charges sach ime remappings or similar changes scour which
reasonably might aifost euch determination or certification. Borrower shall aiso be responsible for the payment of
any fees imposed by the Federal Emergency Managemenl Agency in connection with the review of any flood zons
determination resulting from an objection by Borrower,

If Borrowey fails to mmintain any of the coverapes desoribed above, Lender may oblain fusurance coverage, #
Lender's option and Borrower's expense.  Lender s under o obligation to purchase any particular fype or amount of
caverage. Therefors, suck coverngs shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, o the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser
coversge than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might
stgnificantly exoeed the cost of insurance that Borrower could have obtained, Awy amounts disbursed by Lender ander this
Seotion § shall becorme additional debt of Borvower seoured by this Security Insrument. These amoumts shall bear Interest
at the Note rate frarn the dule of distursement and shafl be paysble, with such interest, wpon notice from Lender to Borrowey
requesting paymaeit,

Al insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s dight to
disapprove such polictes, shall include & standard wiorigage olavss, and shall name Leader as mortgages andfor 85 an
additional loss payse. Lender shall have the right to hiold the policies and renvwal covtificates, Wlender requires,
Borrower shall promptly give to Lender all receipts of paid premiume and renewal notices, If Baower obtaing any
form of insurancs coverage, not otherwise required by Lender, for dumage to, or destruction of, the Property, sush
policy shall jnclade » standard morigage clause and shail name Lender as morigagee andfor as an additional eas
PRYES.

In the event of loss, Borrower shail give prompt natice ko the insurance carrier and Leader, Londer may make
groof of loss if not mude promptly by Borrower, Unless Lender and Borrawer ntherwise agres in writing, any
insurance proceeds, whether ar oot the usderlying insursnoe was requived by Leoder, shall be applied o restoration
o repair of the Property, if the resioration or repair is economically feaaible and Lender's scourity fs not lessensd,
Ouring such repair and restoration perlod, Lender shall have the right to hold such insurance proveeds until Lender
has had an opportunity to inspect such Property fo stsure the work bas been completed fo Lender's satisfaction,
provided that such inspection shall be undettaken promptly.  Lender may disbusse proceeds for the repairs angd
restoration in a single paymeni or ina series of progress payments a3 the work is completed. Duless an agreement
is made it writing or Applicable Law requires tnierest to be puid cn such inswance procesds, Lender shalf uot be
required to pay Borrower any interest o earnings on such provgeds, Fees for public adjusters, or other thivd parties,
vetained by Borrower shall not be paid out of the insurance procseds and shall be the sole obligation of Borrower.
{Fthe restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shali be applied to fhe sums seourod by this Security Instrument, whether or aot then due, with the excass, ifany, paid
o Borrower, Such insurance proceeds shall be applied i the order provided for in Seclion 2.
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If Borrower abandons the Property, Lender may file, negotiate and seitle say available insurance clainy waud
reigted matters. I Borrower does not respond  withdn 30 deys to a notics from Lender that the insuranee carrier has
offered to setile @ clatm, then Lender may nepotiate and setile the claim, The 30-day period will begin when the
notics is ghven, In cither event, or if Lender acquires the Property wder Ssction 22 or otherwise, Borrower hereby
assigns to Lender (1) Barrower's rights to any insurance proceeds in an amount not to exceed the amourds unpald
under the Note ar this Security Instrument, and {byany other of Borrower's rights {other than the right to any refund
of unearned premiums paid hy Boreower) undsr all insusanos pofloies covering the Property, insofay as such rights
are applicable to the coverage of the Property. Lender may use the insurance procesds either o repalr or restote the
Property of to pay smounts unpaid under the Note or this Security Instrunent, whether or not thes due.

6, Qccupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the excoution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residenes for ai least one year after the date of ccoupancy, unless Lender otherwise agrees in writing, wh ich
conserdt shall not be wareasonably withheld, or unless extenuating eircumstances exist witich are beyond Borrower'y
control,

%, Pressrvation, Maintenance and Profection of the Property; Inspections. Borrower shall ot destroy,
damage or impair the Property, allow the Property lo deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Praperty in order to prevent the Property from
deterinsating or decreasing in value due to its sondition. Unless it is determined pursuant to Section 5 that repair of
restoration is not economically fersible, Borrower shall promptly repair the Properly if danmmged to avoid ferther
deterioration or damage. I insurncs or condermnation procesds ave paid Tn connection with damage to, ar the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has refeased
procseds for sach purposes.  Lender may disburse proceeds for the repairs and restoration i 2 single payment o in
a series of progress payments as the work is completed. IT the lesurance or condemnation proceeds are not suffictent
fo repair or vestore the Property, Rorower is not relieved of Borrower's obligation for the completion of such repair
or vestoration.

Lensder or ils agent may make reasonable entries upon and ingpections of the Propesty. IF it has reasonable cause,
Lender muay inspect the Interior of the Improvements en the Property. Lender shall give Borrower nofice at the dime
of ar prior to such an Interior inspection gpecifying such reasonable cause,

%, Barrower's Loan Applieation, Borrower shall be i defoult if, during the Loen application process,
Horrowar or any persots oF entities scting at the divection of Borrower or with Bavrower's knowledge or consent gave
materfally alse, mistoading, or inacourate informstion ot statements to Lender {or failed o provide Lender with
material information) in connection with the Loan, Msterial representations inciuds, but are not limited to,
represenietions concerniag Borrower's cooupaney of the Property as Borrower's principat residence.

8, Protection of Lender's {nterest in the Property and Rights Under this Securlty Fastrument. If (8}
Borrower fafls to perform the covenants and agreements cordained in this Seowity Instrument, (b} there s a legal
proceeding that might significantly affect Lender's inforest in the Property sud/or rights under th is Securily Instrament
{such as 3 proceeding in bankruptoy, probate, for condemnation or forfeiture, for snforceraent of v Yen which may
atizin priotity over this Security Instrument or to enforce laws or regulations), or {c} Bomroweyr s sbandonad the
Property, fhen Lender may do and pay for whatever is reasonsbie or  appropriste fo profect Lender's fnlovest in the
Property and rights undes this Security lnstramend, including protecting anl/or assessing the value of the Property,
and securing andicr sepalring the Property, Lendars actions can include, but are not limited to! {a) paying any sums
secured by a Hen which hag priotity over this Scourity nstriament; (b} appearing in covrt; aned {3 paying reasonable
aitorneyd’ foes o protect its Interest in ihe Property andfor rights under this Seourity Instrument, including lts seourad
position i a bavknptey procseding. Secwring the Property includes, but s not lindlied to, enfering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate bullding oy
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other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may tale sction
under this Section ¢, Lender doss not have to do so and B3 not under sny duty or obligation jo do se, Tt is agread that
Londer incurs no Hability for not taking any or all actions authmized under this Section .

Any amounts dishursed by Leoder under this Section § shall become additional debt of Boyrower secured by this
Security Instrument, These amounts shall bear interest st the Note rate from the date of dishursemont and shall be
payable, with such inferes, npon notice from Lender to Borvower requesting payment.

I this Security Insirument is on a leasshold, Borrower shall comply with all the provisions of the lease,
Borrower shafl not surrender the leasehoid sstate and interests herein conveyed or terminate or cancel the ground leass,
Borrower shall not, without fhe capress written sonsent of Lender, alter or amend the ground lease. If Borrower
acquires fee Gtle to the Proparty, the Jeasehold and the foe title shall not merge unless Lender agress 1o the marger
in writing,

16, Mortgsge Ingnennee, flender required Mortgage Insurance as a condition of making the Loun, Barrowey
shall pay the premiwms required to maintain the Mortgage Insurance fn effect. If, for auy reason, the Mortgage
Tnsmanes coverage required by Lender ceagesto be avatlable from the morlgage suror that previcusty provided such
insurance and Bomower was required to malke separately designated payments toward the premibvres for Morigage
Ineurance, Borrower shall pay the premiums required fo obiain coverage substantinlly squivalent to-the Morigage
Insurance previensly in offeet, at g cost substantiatly equivalent to the cost o Bommower of the Morigage Insuratce
previously in effect, from an altsrosts mortgage insurer selocted by Lender, 1Y substantially equivalent Morigage
Ingurance coverage Is not available, Borrowsy shall continue to pay to Lender the amoont of ihe separately designated
payments fhat wers due when the insuranse coverage ceased to be in offecl. Lender will accept, uss and retain these
payments as a non-refundable [oss reserve in lieu of Mortgage Insurance. Buch foss reserve shall be non-refundabls,
notwithstanding the fact that the Loan i3 ultimately paid in full, and Lender shall pot be roquired o pay Borower any
interest or samings on svch loss reserve. Lender can no longer require loss reserve payments it Mortgage Inswwance
coverage {in the amount and for the peried that Lender requires) provided by an nsurer selected by Lender again
becomes available, is obfained, and Lender requires sepacately designuted pesyments towand the premiums for
Mortgage Tnsurance. If Lender requived Mortgags Insurance &3 & condition of making the Loun anxt Bomower was
sequired fo make ssparately designated payments toward the premiums for Movtgage Insurance, Rorrower shall pay
the premiums reguiced fo maintain Morigags Insuranse in effect, or to provide & non-refundable loss reserva,  until
Lender's requirement For Morigape Insurance ends in accordance with any writion agreement hetween Borrower and
Lender providing for such termination or unlit termination is requived by Applicable Law, Nothing i this Bection
10 affects Borrower's obligation to pry interest 2t the rate provided in the Note.

Mortgage Insurance reimburses Lender (ov any entity that purchases the Note) for certain tosses it juay inour
if Borrower doss not repay the Loar as agresd. Borrower is not a paty to the Morfgage Insurance.

Mortgage insuress evaluate their total tisk on all such insurance in foree from time to tims, ad runy enter info
apreements with other parties that share or modify thelr risk, of reduce Josses, These agreements  are on terms andd
conditions that are satisfactory to the moyigage insurer and the other purly {or pastics) @ these agresments. These
agreercents may require the mortgage insurer to tmaks payments using any source nf faxds that the morigage nswrer
may have available {which may include finds vbiained from Morigage Insuranes prototums),

As a result of these agresments, Lender, any purchuser of the Note, another insuror, any reinsurer,  any other
entily, or any affiliate of any of the foregoing, may receive (divectly or indirectly} amounts that derive from {or might
be characterized as) & pottion of Borrower's payments for Mortgage Thsuranoe, in exchange for shaving o madifying
the marigage insurer's risk, or redusing losses. If such agreement provides that an affiliate of Lender fakes a share
of the insurer's rigk in exchange for a share of the premiums puid fo the Insurer, the arvangement is often termied
“eaplive reinsmance.” Further:
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(o) Amy suech sgreements will nof affect ihe amonnts that Borrower hag agreed to pay for Movigage
fmsurance, or nnty other ferms of ¢the Loan. Such agreements will not inerease the amonnt Borrewer will pwe
for Morigage Inenrance, and they will not entitie Borrower to suy refund.

{b) Any such sgresments will not affect the rights Borrower bas - if any - with respeet to the Movigage
fasurance under the Homeowners Protection Aet of 1998 or any other low, These rights may nclude the right
to receive certidn disclesures, to request and obfsin cancellation of the Bortgage Insurance, to have the
Mertgage Insurancaferminated automaticaily, sud/or fo receives refund of any Morigage Insurance premiunms
that were unearped at the fime of such eaneeliation pr fevmination. '

11, Assignmesnt of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceads sre horeby aseigned to
and shall be paid to Lender.

I the Property s damaged, such Miscellaneous Froceeds shall be applied to restoration or repair of the Property,
if the restoration or repair fs economically feasible and Lender's securily is nol lessened, Truring such repair and
restoration period, Lender shafl have the right to fold such Misceflancous Proceeds until Lender has had an
opperiunity o inspect such Property to ensure the work has been completed to Lender's sutisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the ropais and vestosation in a singfe disbursement
or in & series of progress payments ag the work is complefed, Unless an agreement i made in writing or Applicable
Law requives intevest to be paid on such Miscellaneous Proceads, Lender shall not be required to pay Borrawer any
interest or carnings on such Miscellanenus Proceeds. I the restoration or vepair is nol economioatly foasible or
Lender's security would be fessened, the Miscellansous Froceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, pald o Borrower, Such Misceliancous Proceeds shall
Be applicd in the order provided for in Sesiion 2

in the event of & total taking, destruction, of loss in value of the Property, the biscelianeous Proceeds shall be
applied to the sums secured by this Seewrity Instruraent, whether or not then dug, with the excess, i any, paid to
Beosrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair mavket value of
the Property imroediately before the partial taking, destruction, or Joss in vaine is equal to or greater than ths amount
of the sums secured by this Securiiy Instrument Immediately before the pactial faking, destruction, or Joss in value,
unless Borrower and Lender otherwise agroe in writing, the sums secured by this Ssourity Instrument shall be reduced
by the amount of the Miscellansous Proecsds multiplied by the following faction; {a) the tofal amount of the sums
sepured immediately before the partial taking, destruotion, or loss in value sivided by (b) the fair market value of the
Property immediately before the partial taking, destruetion, or foss in value. Auny balence shall be paid {o Borrewer,

in the svent of 2 partial taking, destruction, or loss  in value of the Propesty in which the fair market velue of
ilve Froperty immediately before the pustial taking, destruction, or loss in vilua is loss than the amount of the sums
secured inumedintely before the pastial taking, destruction, or loss in value, usless Sorrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall bo applied te the sumz seoured by this Scourity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if] afier notice by Lender lo Borrower that the Opposing Party (as
defined in the next ssnience) offers fo make an award o seitle a claim for damages, Borrower fails to respond fo
Lender within 30 days sfter the dabe the notice is gives, Lender is authorized to coliest and apply the Migsellaneous
Progeeds either to restorstion or repair of the Property or to the suius seoured by this Security Instrument, whether
or pot then dus.  "Opposing Party” means the thied party thet owes Borrower Miscetlaneous Procceds or the party
agrinst whom Borrower hes & right of action in regaxd to Miscellaneous Provesds,

Borrower shall be in default if any action or proceeding, whether oivil or criminal, is began that, in Lender's
ndgment, sould result in forfeiture of the Properly or other material impairment of Lendet's lnterest in the Property
o rights under this Securiiy Instroment. Borrower can cure such a default and, i accelersiion has ncourred, reinstate
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as provided in Section 19, by causing the action or procseding to be dismissed with s valing that, in Londer's
judgment, prachudes forfeiture of the Property or ather material impairment of Lender's  interest in the Property ar
rights under this Security Instrusent, The proceeds of any wward ov claim for damages that are atiributable to the
impsirment of Lender's interest in the Property are hereby assigned und shall be paid to Lender.

All Misoellaneous Proceeds that are hot applied to restoration or repaiv of the Property shall be applied in the
order provided for in Section 2,

12, Berrower Not Released; Forbearance By LenderMNot a Walver, Extension of the Bme for payment or
modification of smortization of the sums seoured by this Seourity Instrument granted by Lender o Borrawer or any
Successor in Interest of Bovrower shall not operate to relsase the linbility of Borrower or any Sueosssors in Intercst
of Borrower. Lender shall not be required to commence proceadings against aoy Successor in Interest of Borrower
or to sefisse 1o extend time for payment ar otherwise modify amoetization of the sums secured by thiz Security
Insteoment by veason of aay demand made by the original Borrower or any Shicoessors in Interest of Rorrower, Any
foshearance by Lender in exercising wny right or remedy {ncluding, withowt Hinitadion, Lender's acceptance of
payments fom third peesons, entitics or Successors in Interest of Borrower av in smourds Jegs than the amonnt then
dus, shall not be & waiver of or prechude the exercise of any right or remedy.

13, Joint and Severni Liability; Ce-signers; Successorsand Assigus Bouud, Borrower covenants and ngrecs
that Barrower's obligations and Hability shali be jointand several, However, any Borroway who co-gigns this Security
Tnstrument but does not execute the Note (s "co-signer): (8} is co-signing this Securlty Instrument only to rsortgage,
grant and convey the co-digner's intesesi i the Property under the terms of this Security Istrument; (8 s not
personally obdigated to pay the sums secured by this Security Insirument; and {c} agrees that Lender and agy ather
Borrower can apree to extend, modify, forbear or maks any sccommodations with regard to the terms of this Seourity
Instrumiestt or the Note without the co-signer’s consent.

Subjest to the provisinas of Section 18, any Successor in Interest of Boxrewer who sssumes Bogower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain gll of Borrower’s rights
and benefits under this Seourity Insirument, Borrower shall not be released from Boyrower's obligations and Hability
ymder this Security Instrument undess Lender agrees to such releass in writing. The covenants and agreemenis of this
Security Inatrument shall bind {except us provided in Section 20 and benefit the sucoeasors and assigne of Lender,

14, Loan Charges. Lender may charge Rorrower foos for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument,
incinding, but not imited to, attorneys’ foes, property inspection and valuafion foes, Tn regard fo any other fess, the
abscnes of express autharily in this Seourity lnstruraent to charge a specific foe to Bovower shall not be construed
as 3 prohibition on the charging of such fee. Lender muy not charge fecs that are axpressly profibited by this SBecurity
instrument or by Applicable Law.

I the Loan is subjeet to 3 law which sets maxirowm loan charges, and that faw is finally interpreted so that the
tnterest or other loan charges collected or fo be eollected in connestion witl the Loan exosed the permifted {imits,
then: {a} uny such foan charge shall be veduced by the smount necessery fo rexduce the charge to the permitied Henit;
and (b} any sums abready collected from Borrower which exoeeded permitted Hmits will be refunded to Borrowet,
Lender may chooss jo rake this refund by reducing the prineipal owed under she Note ov by making s direct payment
to Borrower, If a refund reduces prinuipal, the reduction will be treated as & pastial prepayracnt witheut any
prepayiment charge (whether or not 3 prepayment charge is provided for under the Note), Borrower's acceplance of
sy such refund made by direct payment to Borrower will constituie & waiver of any right of action Berrowsr nright
fhave aristog out of such overcharge.

15, Motices. All notices given by Bowower or Lender in conneotion with this Semwity nstrument must be in
writing, Any notice to Borrower in conngetion with this Seourity Instrument shall be desroed to have besn givenio
Borrower when mailed by first class mail or when actuslly delivered to Borrowor's notics address if sent by other
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means. Motice te any one Borrower shall constitute notice to ull Borrowers unless Applicable Law expressly requires
otherwise. The notics address shall be the Property Address unless Bovrower has designated & substitute notice
address by notice to Lender. Borrower shall prompily notify Leader of Borrower's change of address. I Lender
spocifiss a procedue for repurting Borrower's change of address, then Borrower shall ondy report 2 change of address
through that specified procedure.  There may be only one designated notice address under this Securily Instrument
at any one ime. Any sotice to Lender shall be given by delivering It ar by mailing it by frst clase mail to Lender’s
address stated herein unless Lender has designated another address by netiee 1o Borrowar,  Any notive i connestion
with this Securlty Instrument shall not be deerned to have been gheen to Lender uniil actually recefved by Lender,
I any notice required by thiz Secwrity Inateument s also reguived wnder Applicable Law, the Applicable Law
requivement will satisfy the corresponding requirerment under this Secarity Inshrument,

16, Governing Law; Severshility; Rujes of Construnetion. This Scourity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, Al rights and obligaticns contained In

s Sacurlly Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
exphicitly or tmplicitly allow the parties io agree by contract or it mighi be silent, but such stlence shall not be
construsd as 8 probibition against sgresmont by contract. In the event that any proviston or clause of this Seoarity
Ingirament or the Mote conflists with Applicable Law, such conflict shall not affect other provisions of this Securily
fastriment or the Note which can be given effect without the conflicting provision.

As used In this Seourity Instrurent: () words of the masculine gender shall mean and lnshude eorresponding
nexster words or words of the feminine gender; (b} wovrds in the singufar shall mean and include the  plural and vies
versa; amd {e) the word "may" gives sole discretion without any oblgation fo take any aclion.

17. Borrowsr's Cepy. Borrower shall be piven one copy of the Note and of this Security Instrismend.

18, Transfer of the Proporty or a Beneficial Inforest in Borrowey. As used in s Section 18, "Interest in
the Property” mesns any legal or beneficial interest it the Property, including, bufnot fmited to, those bensficial
irdorests transferred in @ bond for deed, contract for deed, instaliment sales contract or osorow agresmuent, the intent
of which is the transfer of title by Borrower at s future date to 8 purchaser,

el or any part of the Properly or aay Intersst in the Property is sold or anstorred {or if Borrower s not s
rgiuest person and 8 beneficial intersst in Borrower is sold or bransferred) withewt Lender's prior written consent,
Lendet may requive immediate payment in full of all surms secured by this Seourity Instrument. However, this option
shall not be exeraised by Lender if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrowsr notice of acceleration, The notice shall provide a
period of ot less than 30 days fom the date the notice s given In scoordance with Section 15 within which Borvower
pust pay all sums secured by this Securily Instrument, 1f Borrower fails to pay these suws prior fo the expiration of
this period, Lender may invoke any remedies permitied by this Becurity Instrument withowt further notice or demand
oy Borrower,

19, Borrewsr's Right to Relustate Afler Aceslerstion, If Borrowsy meets serialn conditions, Borrowsr shall
have the right te have enforcement of this Secwrity Instrument discontinued at any time prior to the surliest of! (8)
five days before sule of the Property puesuant to any power of sade contained in this Scowrity Tnstrument; (b} such
other perfed as Applicable Law might specify for the termination of Barrower's right to  eeinsiate; or {c} entry of
judgment enforcing this Sesucity Instrument, Those conditions are that Borrower: {a} pays Lender all sures which
then would be due under this Secority Instrument and the Wote as if no acoeleration had coourred; (b} cures any defmsll
of any other covenants or agresments; (o) pays all expenses invursed in enforcing this Secority Indroment, lucluding,
but mot Himited to, reasonable altorneys' fees, property Inspection and valuation feos, and other foos inowrred for the
purpose of protecting Lender's intersst in the Property and righis under this Seourity Instournent; and {d) takes such
action as Lender may reasonsbly require 1o sssure thet Lenders interest Tu the Property and rights uader this Seeurity
Tnsiumnent, sod Botrower's obligaiion to pay the sums seouved by this Securlly Instrument, shall continue unchanged.
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Lender may reauire that Borrower pay such reinstalement sums and expenses In one or yeors of the following forms,
as selested by Lender: (a) cash; (b) money arder; {0} certified check, bank check, treasures’s cheok or cushier's check,
provided any such check is drawn upon an lostitution whose deposits are fnsured by a federal agency, instrumentality
or entfty; or () Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligatious
secured hereby shall rernain Rdly effective as if oo acveleration had veourred.  However, this right to reinstate shall
not apply in the case of secelerstion wnder Section 18,

20, Sale of Note; Changs of Lesn Servicer; Notice of Grievance. The Note or a pavtial Interest in the Hote
{together with this Security Iostrument) can be sold one or more tires withowt prioy notice to Barrower. A safemight
reswlt in a change in the ontity (kaown as the "Losn Servicer”} that collects Perfedic Payments due under the Note
and this Security Instrament and performs other morigage loan servicing cbligations under the MNote, this Security
Instrumest, snd Applicable Law, Thers also might be one or more changes of the Loan Servicer unrslated o » sale
of the Mote, 1fthere is a change of the Loan Servicer, Botrowor will be given weritten notice of the change which will
state the name and sddvess of the new Loan Servicer, the address to which payments should be made snd any other
information RESPA requires in connection with » notics of transfer of servicing, 1 ihe Note is sold and thereafter
the Loan is serviced by a Loan Servieer other than the purchaser of the Mote, the mortgage losn servicing obligations
to Borrower will resain with the Loan Servicer or be transferred o a successor Lown Servicer and wve nol assumed
by the Mote purchaser unless otherwise provided by the MNote purchaser,

Neither Borrower nor Lender may commence, join, or be jolued to any judicial action {as either an individual
itigant or the member of & slaes) that arises from the other party’s actions pursuent to this Security Instrument or thet
alleges that the other party has breached any provision of, or any duly owed by veason of] this Security Instrument,
unti} sueh Borrower or Lender has notfied the other party {with such notice given in complianne with the requirsments
of Section 15) of such alleped breach and afforded the cther party hereto a reasonable period after the piving of such
netice to take corrective action, 1€ Applicable Law provides a time period which must elapse before certain action
can be takes, that time perfod will be decmed to be roasonablo for purposes of this pavagraph, The notiee of
avceleration and cpportunity o cure given to Bertower pussuant to Seotion 22 and the notice of acceleration given
to Borrower pursuant to Ssctipn 18 shail be decmed fo satisfy the notice and opporiunity o take soweetive aotion
provigions of this Section 20.

31, Hazardous Substences, As used in tiis Section 21; {8} "Hazardous Substances” ave those substances
defined as toxie or hazsrdous substances, pollutans, or wastes by Environmental Law and the following substances:
gasoling, kerczene, other flammable or toxie peteoleum producis, tnxle pesticides and herbicides, volatile sobvents,
materials containing asbestos or formaldshyde, and radicastive materizls; (b) "Bnvirormental Law” means fedeval
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental profection;
() "Bavivonmental Cleanup® includes any response action, rernedial sction, or removal action, as defined in
Environmentsl Law; and (4} an "Bnvironmental Condition™ means a condition that can cause, coniribute {o, or
atherwise trigger an Bovironmental Cleanup,

Rarrower shall not cause or permit the presence, use, disposal, storags, o relesse of any Hazardous Substancoe,
or threaten 1o veleass any Hazardous Substances, or or in the Property. Borrower shall not do, sor allow anyons else
to do, saything affscting the Property (u) that is {n violation of any Environnwentd Law, () which oreates an
Frodronmental Condition, of (&) which, due o the pregenve, use, or releass of a Hazardous Subsiance, oroates 3
condition that advessely affects the value of the Property.  The preceding two sentences shall not epply to the
presence, use, of stosage on the Property of small quantities  of Heawardous Substances that are generally recogaized
to be appeopriste (o normal residential uses and to medntenance of the Propexty (Including, but not Haveited o,
hazardous substances in consumer products),

Borrower shall promptly give Lender weitten notioe of {a) any investigation, claim, demend,  lewsuft or other
action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Bubstance

Borrower Initials: ’??/if;{ g&ﬂﬁﬁ

FOWA--Single Famify-Fannia MaefFreddie Mac UNIFORM IMSTRUBENT e -
Foen 3618 1401 Page 12 of 16 BpciMagic £7pmes

v, doamaglc. com




ar Bavirenmental Law of which Borrower has actuad knowledge, ) any Environmental Condition, including but not
limited to, any spilling, lealing, discharge, refease oy threat of release of any Hazardous Substance, and {¢} any
condition catsed by the presence, use o releass of & Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, of is notified by any governmentst or regulatwory authority, or any private party, that
any removal or ciher remediation of any Hazardous Substance affectiag the Propery is necessary, Borpower shall
promyptly take all necessary remedial actions in accordanue with Eavironmental Law. Nothing hevein shall oreaie any
abligatcn on Lender for an Environmenial Cleanup.

RNON-UNIFORM COVENANTS. Borrower and Lendsr Rurther covensnt and agree s followy:

23, Aeveleraiion: Remedics. Leader shall give notice to Borrewer prior io scceleration following
Borrowsnr's breachof suy covensnior agreementin this Security Instrament {but ust prioe to pegeleration yader
Section 18 unless Appleable Law provides otherwise), The notice shall spectiys {a) the default; (b) the action
reguived to vure the defanit; (¢} a date, pot loss than 36 days from the date the nptice §s ghven to Borrower, by
which e defanlt munt be cured: and {4} that failsre to cure the default on or before the date specified In the
notice may resalt in accelevation of thisums secured by this Seenrily Instrament, forsclosure by jediciat
proceeding and safe of the Property. The notice shall furiher inform Borvower of the right to veinstate after
aceeleratton angd the vight to assert in the foreclosnre proceeding the non-existents of a default or any other
defense of Borrower fo acceleration and foreclosure. 1 the defanit is unt cured on or before the date specified
in the notice, Lender af its optios may require immedinte payment in @l of all sums secuved by this Security
fnstrament without further demand aud may freclose this Security Pastrument by judicial procesding. Lender
shall be entitted o collect a8} expensesinenrred i3 pursuing the remedies provided in this Section 23, including,
hut noet Bmited to, reasonable attorneys’ fees and costs of fitle svidence.

33, Refeass. Upon payment of all sums secured by this Security Insirumerd, Lender shali releass this Seourlly
{osteument. Lender may charge Borrower a fee for releasing this Security Instnument, bus ety if the fee is paid o
@ third party for sevvices rendered and the charging of the fee s perminted under Apphicable Law,

34, Waivers, Borrower relinguishes afl right of dower and waives all right of homestead and distributive sharg
in and to the Property. Bowower waives any right of exemption as to the Propedy.

35, HOMESTEAD EXEMPTIINWAIVER, I UNDERSTAND THAT HOMESTEAD PROPERTY I8
N MANY CASES PROTECTEDR PROM THE CLAIMS OF CREDITORS AND EXEMPT FROMIUDICIAL
SALE: AND THAT BY SIGNING THIS MORTGSGE, | YOLUNTARILY GIVE UP MY REGHT TLHTHIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH HESPECT TOCLAIME BASER UPON THIS
MORTGAGE,
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26, Redemption Pevied, I the Property is less than 10 acres in shee and Lender waives in any foreclosyre
proceeding any right to & deficlency judgment against Borrowes, the period of redemption from judicial sale shall be
reduced to § monthe, If the pourt finds fhat the Property has been sbandoned by Borrower and  Lender wuives any
sight to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to &0
days. The provisions of this Section 26 shall be construed to conform to the provisions of Sections 628,26 and 628.27
of the Code of Towa,

IMPORTANT: READ BEFORE SIGNING. THE TERBMS OF THIS AGREERENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THBOSE TERMS N WRITING ARE ENPORCEABLE. NO OTHER
TERMS R ORAL PROMISES NOT CONTAINED IN THIS WRITTENCONTRACTMAY BE LEGALLY
ENFORCED, YOU MAY CHBANGE THE TERMS OF THIS AGREEMENY ONLY BY ANOTHER
WRITTEN AGREEMENT.

BY SIGNING BRLOW, Borrower accepls and agrees to the terms and covenants contrined in this Securily
Ingtrumient snd in any Rider executed by Borrower and recorded with it

/MZ{W» {Seal) Qgﬁ‘{%ﬁf '&? }/})} : ﬁl@p&ﬂ sowet

Matthew A Mensen ~Borrower Angela’™ Mensgen ~Borrewer
{Seal} . {Heal)
-Boyrower ~Borrower
{Beal} i {Seal)
Borrower ~Borrower
Withess; Wittiess;
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