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REVOLVING CREDIT MORTGAGE

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED RY SECTION 88442 3§
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROWVISIGR {
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVIN
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on February 2, JU1%
Francis J. Heims and Theresa D. Hein, husband and wils, a8 Jowst
Survivorship, and not as Tenants in Common

herein "Borrower"), and the Mortgages,
upaco Community Credit Union . @ corporation organizad
and existing under the laws of State of lowa ,
whose address is 3998 Pennsylvania Ave, Dubugue, 18 52808

{herein "Lender”}

TO SECURE to Lender:
(1) The repayment of all indebtedness due ard 1o become <
LOANLINER Home Equity Plan Credit Agrsemsnt and

gonditions of the
osuras made by
Borrower and dated the same day as this RMortgage, a cations, amendments,
extensions and renewals thereof (herein "Credit Agree "y L h agresd to make
advances to Borrower under the terms of the Credit Agreement, noes will be of a
revolving nature and may be made, repaid, and ramade rom tme T

contemplate a series of advances to be secured by this M
balance owing at any one lime under the Cradit Agreery
at a rate which may vary from time to time, and any

NOTE: THE LEGAL DESCRIFPTION OF THE PROPERTY I3 FOURD ON FAGE
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to time under the Credit Agreement} shall not exceed
One Hundred Thousand Dolisrs And §o Cents

($.$100,000.00 3. That sum is referred o he
referred to in the Credit Agreement as the Cradit Limit, The entl X
Agreement, if not sooner paid, is due and payaids vears from the dats of this Mortgage.

(2) The payment of all other sums advanced in accord ravtd oteg security of this
Mortgage, with finance charges thereon at a rale W foad in the Credit
Agreement.

(3) The performance of the covenants and agresments of Borra
BORROWER does hereby mortgage, grant and convey o
located in the County of Delrware

described property

and Part of the Southeast Quarter {SE 1/4) of the Southwwsnl Q ;

Township Eighty Eight (88) North, Range Five {5}, West of the ¥
plat recorded in Book 4 Plaly, Pages 80-84.

H 2987 (oWNargoan B
which has the address of 2383 Joifsrson R )
{Streey e
Manchester Clows 530878824 {herein
{City) {Tip Code)

"Property Address");

. and all easaments,
wi of the property
imasehold estats if

TOGETHER with all the improvements now or hereafter
rights, appurtenances and fixtures, all of which shali be desy
covered by this Mortgage; and all of the foregoing, together
this Mortgage is on a leasehold) are hereinafter referred o as the

Complete if applicable:
This Property is part of a condominium project Known as

This Property includes Borrower's unit and afl Rorrower's rights in the commeon slemerts of the

condominium project.
This Property is in a Planned Unit Development knowi as
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that = Proper : umberad, exgept Tor
encumbrances of record. Borrower covenants that Borrower qenerally the title to
the Property against all claims and demands, subject 1o sncumbre i

Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal, Finance Charges and Other Chargs
all amounts borrowed under the Credit Agreement, alf financs <
collection costs as provided in the Credit Agreement.

2. Funds for Taxes angd Insurance. Subject to applicabls

Y, Ay require
payabie under
Funds'} equal
v oand plan it development
assessments, if any) which may attain priority over this Morigage, and ground rents on the Property, if
any, plus one-twelfth of yearly premium instalimenis for b sy at onably estimated
initially and from time to time by Lender on the basis of asses onable estimates
thereof. Borrower shall not be obligated to make such payy
Borrower makes such payments to the holder of a prior m
institutional Lender.

]

If Borrower pays Funds to Lender, the Funds shafl be hels s or accounts of
which are insured or guaranteed by a Federal or state agency (nciu f Lender is such an
institution). Lender shail apply the Funds to pay said taxes, assessienty, nsivance @ jums and ground
rents. Lender may not charge for so holding and applying © : T d account of verifying
and compiling said assessments and bills, unless Lender v the Funds and
applicable law permits Lender to make such a charge. Borre s writing at the
time of execution of this Mortgage that interest on the Funds and uniless such
agreement is made or applicable law requires such interest { e raguirad Yo pay
Borrower any interest or earnings on the Funds. Lender shal harge, an annual
accounting of the Funds showing credits and debits to the i
the Funds was made. The Funds are pledged as additional s

If the amount of the Funds held by Lender, logether wi
payable prior to the due dates of taxes, assessments, nsuran
the amount required to pay said taxes, assessments, insuranc

due, such excess shall be, at Borrower's option, either prompily
on monthly instaliments of Funds. If the amount of the Funds
taxes, assessments, insurance premiums and ground rents as all pay to Lender
any amount necessary to make up the deficiency i one or morg pe quire.

Upon payment in full of ail sums secured by this pMortgage, Lender shall promptly refund to Borrower
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by this Mortgage.
alfments of Funds
rarts, shall exceed
orts as they fall
vadited to Borrower
g sufficient 1o pay

it against the sums
secured by this Mortgage.

3. Application of Payments. Unless applicable law prowvids received Dy

g snder first in

Lender under the Credit Agreement and paragraphs 1 and
payment of amounts payable to Lender by Borrower under pay
chooses) to any finance charges, other charges and coffect
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trusy Charges; Us
obligations under any mortgage, deed of trust or gther saa
over this Mortgage, including Borrower's covenants 1o make payn
that any such charges or impositions are to be made 1o Lender ur
cause to be paid all taxes, assessments and other charges,
Property which may attain a priority over this Mortgage, and fea d
Within five days after any demand by Lender, Borrower shall exhibit
amounts due under this paragraph have been paid when dus,

5. Hazard Insurance. Borrower shall keep the impravems qeraafter erected on the
Property insured against loss by fire, hazards included within the term Texts #," flood, and
such other hazards as Lender may require and in such amounts and for such pe dods as Lender may
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ept to the extent
orrower shall pay or
. atiributable to the
ound rents, i any.
: showing that all

in the hazard insurance policy, and the amount of coverage St
Balance plus the full amount of any lien which has priority ove
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The insurance carrier providing the insurance shall ba cho
Lender; provided, that such approval shall not be unrsasona

policies and

2%
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renewals thereof shalil be in a form acceptable to Lender and sh whard n age clause in
favor of and in a form acceptable to Lender. Lender shaill have the § ofi and renewals
thereof, subject to the terms of any morigage, deed of frust or other i owith a len which

has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice 1o the i
make proof of loss if not made promptly by Borrower. Al i
Lender and shall be paid to Lender to the extent of all sums s
of any mortgage, deed of trust or security agreemers with
Unless Lender and Borrower otherwise agree in writing, insuvance
repair the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower falls to re
from the date notice is mailed by Lender to Borrower that the iswy
insurance benefits, Lender is authorized to collect and apply the
either to restoration or repair of the Propetty or to the sums seguret

6. Preservation and Maintenance of Properly; Lleasehns
Developments. Borrower shall keep the Property in good e
impairment or deterioration of the Property and shall comph
Mortgage is on a leasehold. If this Mortgage is on a unit ina ¢
Borrower shall perform all of Borrower's obligations under
governing the condominium or planned unit development, the by
or planned unit development, and the constituent documents.

7. Protection of Lender's Security. If Borrower fails {0
contained in this Mortgage, or if any action or proceeding is
interest in the Property, then Lender, at Lender's option. ups
appearances, disburse such sums, including reasonable  atlon
necessary to protect Lender's interest. Any amounts disburses
with finance charges thereon, at the rate provided in the {
indebtedness of Borrower secured by this Mortgage. Unless Bo
payment, such amounts shall be payable upon notice from Lender
Nothing contained in this paragraph 7 shall require Lender
hereunder. Any action taken by Lender under this paragraph st
committed of any covenant or agreement under this Mortgage.
to all of the rights and remedies of any prior lienor, (o the exten

8. Inspection. Lender may make or cause o be made rsas s W !

Property, provided that Lender shall give Borrower notice prioy 10 any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Froperty

ar. Lender may
eby assigned to
subject o the lerms

within 30 days
ttie a clabn for
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divect or consegusntial, n
raat - conveyance in
vy indebledness
other ssourity

connection with any condermnation or other taking of the Frope
lieu of condemnation, are hereby assigned and shall be pald 0 Ls
under the Credit Agreement, subject to the terms of any nX
agreement with a lien which has priority over this Mortgags.
10. Borrower Mot Released; Forbearance By Lender Nt a fvayr, Extension of the time for payment o
modification of amortization of the sums securad by this Mo e granted by Lender o any successor in

against such
of the sums
and Borrowser's
hersunder, oF

Borrower's successors in interest. Lender shall not be requ
successor or refuse to extend time for payment or oth
secured by this Mortgage by reason of any demand made by
successors in interest. Any forbearance by Lender in exercisi
otherwise afforded by applicable law, shall not be a walver of or
remedy.

11. Successors and Assigns Bound; Jointl and Severs
agreements herein contained shall bind, and the rights hereg
and assigns of Lender and Borrower, subject 1o the provisions o
agreements of Borrower shall be joint and several. Any Borrowsr
execute the Credit Agreement, {}a) is co-signing this Morigage
Borrower's interest in the Property to Lender under the terms o
under the Credit Agreement or under this Mortgage, and {c 0%
hereunder may agree to extend, modify, forbear, or rriake any other &
regard to the terms of this Mortgage or the Credit Agreemy
without releasing that Borrower or modifying this Mortgage as i«
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notice to Borrower provided for in this Mortgage shall be giv
First class mail addressed to Borrower at the Property Addy
designate by notice to Lender as provided herein, and {b} any
mail to Lender's address stated herein or to such othsar addr
Borrower as provided herein. Any notice provided for in this M
to Borrower or Lender when given in the manner designated harvein
13. Governing Law; Severability. The state and local ¥
laws of the jurisdiction in which the Property is located, O anee s
applicability of Federal law to this Mortgage. In the svent thal M v or cla his Morigage or
the Credit Agreement conflicts with applicable law, such conflict shat g X provisions of this
Mortgage or the Credit Agresiment which can be given effect wit Y provision, and to this
end the provisions of this Mortgage and the Credit Agresmen 2 red @ severable, As used
herein, "costs,” "expenses" and "attorneys’ fees” include al sums o the exlent not prohibsited by

ere

w which has priority
or renswed, without
re advance under
a prior mortgage, deed of trust, or other security agreement aithy

15. Borrower's Copy. Borrower shall be fumnishad a copy
Mortgage at the time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfil ali o
rehabilitation, improvement, repair, or other loan agresmment w
Lender, at Lender's option, may require Borrower te exaciie a
Lender, an assignment of any rights, claims or defenses whici
supply labor, materials or services in connection with Improveme

17. Waiver of Homestead Exemption. To the exiant parmitt
benefit of the homestead exemption as to alt sums secured by this M

18. Waiver of Statutes of Limitation. Borrower walves, 1o 1
of limitation as a defense to any demand or obligation secureg t

19. Merger. There shall be no merger of the interest ov estaie
other interest or estate in the Property at any time held Dy or Tor
without the written consent of Lender,

s under any home
vy enter into with Lender.
far, i @ form accepiable (o

have against parties who

by law, stalules

|53

lornigage with any
far In any capacity,

roparty is sold or
12 hareof, promyptly
after such transfer.

Even if Borrower transfers the Property, Borrowst w
Agreement and this Mortgage uniess Lender releases Bor
consent to any proposed transfer or as a condition to the release o
person to whom the Property is iransferred sign an assumptio
Lender may impose an assumption fee. The assumption agrasm
receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable faw, Lender shall have the right to acoelarate, that
is, to demand immediate payment in full of alf sums se i by this Mortgage or Deed of Trust, i
Borrower, without the written consent of Lender, selfs or wansfers alt or part of the Property or any rights
in the Property.

if Lender exercises the option to accelerate, Lender shadl
accordance with paragraph 12 hereof. The notice shall provide ¢
date of the notice within which Borrower may pay the sums dedl
sums prior to the expiration of such period, Lendar may, withowl
invoke any remedies permitted by paragraph 22 hereof,

22. Default; Termination and Acceleration; Rumedies, Yach of
event of default ("event of defaul"} under this Morigsps {1} Barro

¢ 1o Lender and
on signing T

¥

of acceleration in

5
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misrepresentation in connection with this Morigage or the Oredit Sgresmen wyoneeer does nol mest
the repayment terms of the Credit Agreement; or {3} Borrower's gotion of @ sy adversely sffects the
Lender's rights in the Property secured by this Muortgage. vent of defmalt soours, Yhen prior 1o

exercising any right or remedy provided for inn this Morigage ang
notice to Borrower as provided in paragraph 12 hereof spe
required to cure the event of dafaull: (3} 3 date not fess than

Borrower, by which such event of defaull must be our ]

wation, Lenday st give
§ defaull; {2} the sction
: » notice is malled 1o
von required by Section

]
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537.5111 of the lowa Code: and {5} that failure 1o cure such
specified in the notice may result in acceleration of the suwm
judicial proceeding and sale of the Propsity. The notice

brdn.
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Muortgags, foreclosure by
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reinstate after acceleration and the right to assert in the Yo wnexisience of an
event of default or any other defense of Borrower to sooaisrs svent of default is

ot further notice ob
demand, may declare all of the sums secured by this Morigay b i ¢ due vabile withowt
further demand and may foreclose this Murtgage by judicksl procesding. lam shalt be sntitled to collect

in such proceeding all expenses of foreclosure, chuding.
svidence, absiracts and titie reporis. However, if Lender hag

cure with respect to a prior event of defauit which occurred W styfive {365) days of

the present event of default, or if Borrower has voluntarily ared p Progerty snd
Lender has accepted the Property in full satisfaction of Um sums q and v, Borrower shall

not be entitled to receive the notice described in this paragraph
23. Release. This Mortgage secures a revolving line of oredit and ad
remade from time to time, under the terms of the Credit Agreen

we made, repaid, and
has paid all sums

e

secured by this Mortgage and (2} has requested that the revolving + of credit be canceled, Lender shall
discharge this Mortgage. To the extent permitted by law, Lender may charge Borrower a fee for such

discharge and require Borrower to pay costs of recordation, i any.

24. Waiver of Dower and Distributive Shave. Bomower
hereby waives ali right of distributive share in and 1o the Frop
exemption as to the Property.

25. Redemption Period. Borrower hereby agrees that in tx
Lender may, at Lender's sole option, glect: (i) pursuant 1o towa Code
of redemption after sale in foreclosure 1o six {6) months; or {j
reduce the period of redemption after sale in foreclosure to L4
Section 628.28 or any other lowa Code Section to reduce the |
to such time as may be then applicable and provided by faw. . .

26. Motice. This Mortgage secures credit in the amount of 3 TUL LN . Loans and advances
up to this amount, together with interest, are senior tn indebtadness to other oreditors wader subsequently
recorded or filed mortgages and fiens,

i understand that homestead property is in many cases proleg
judicial sale; and that by signing this contract, bowohuntacily g
Property with respect to claims baseddipon this conlragt.

and exempl from

tection for ihis

£} S PR
) :‘:.A‘xi ! U\E

Dated: —&-- i .
H i {Seal
Francis J. Heims
. {Tv 3
Dated: _&= S 2 SN )
) {Seal}

Theresa D. Heims
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Borrower and Lender request the holder of any morigage. de
lien which has priority over this Security Instrument to give Nalic
on page one of this Mortgage, of any default under the supario

W
¥

foreclosure action. i

N
T

gage.

N

{Typed gr Printed Rarpe}

&

Theresa D. Heims

STATE OF IOWA, ___\,

On this day of Wy nefore me, & Notary Public
for the State of lowa, personally appeared
Francis.J. Heims

Theresa D. Heims

be the person(s) named in and who executed the foregoing instrument
executed the same as ~tlagdy voluniary act and dead.

My Commission expires: |

- CARFIE CRANE
£58%] coMMISSION NUMBER 732202
SRE T My COMMISSION EXPIRES
X MISSION £
" 3

NMLSR ID: 408682 - Dupaco Communily Credit Union

NMLSR ID: 871481 - Carvie Crane
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