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REVOLVING CREDIT MORTGAGE

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIRED ¥Y
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION ARD
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on February 1, 3018
Charles A. Hutchinson and Joann Hutchinson, husband snd wily, sv Joint
Survivorship, and not as Tenanis in Common

{herein "Borrower"), and the Mortgages,

FTHY WOWA CODE,
SDNESS UNDER A
O MAY CONTAIN A

Dupaco Community Credit Union . & corporation organized

and existing under the laws of _State of lowa
whose address is 3999 Pennsyivania Ave, Dubugus, I8 53002

{herain "Lender”},

WHEREAS, Borrower is indebted to Lender as described in this paragraphy;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and 16 becwne du
LOANLINER Home Equity Plan Credit Agresment an
Borrower and dated the same day as this Maortgage
extensions and renewals thereof (herein "Cradit Agres
advances to Borrower under the terms of the Credit Agres
revolving nature and may be made, repaid, and remade from 3
contemplate a series of advances to be sacured by this Morte
balance owing at any one time under the Credit Agreem
at a rate which may vary from time to time, and any ot

Q Wy

vances will he of

al outstanding princip

MOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOURD ON BARGE 2.
o CUNA MUTUAL GROUP, 1981, 2005, 11,

7

d conditions of the
insures made by
ons, amendments,
as agreed o make

&

e, Rorrower and Lender

al

g finance charges thereon
may be owing from time
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to time under the Credit Agreement) shall not sxceed

Sixty Thousand Doillars And No Cenis

($.$60,000.00

Agreement, if not sooner paid, is due and payable

The payment of all other sums advanced in accor

Mortgage, with finance charges thereon at a rale

Agreement.

(3) The performance of the covenants and agresments of
BORROWER does herehy mortgage, grant and convey

located in the County of Delaware

(2)

> of this Mortgage,
he security of this

ad in the Credit

. State of lowa:

See Altached.

which has the address of

Manchester

{City)
"Property Address");

TOGETHER with all the improvements now or hergafter eracted
rights, appurtenances and fixtures, all of which shall be deemed to
covered by this Mortgage; and all of the foregoing, tngather v

this Mortgage is on a leasehold) are hereinafter refarred 1o a

3 ety
IR

Complete if applicable:
This Property is part of a condominium project known as

571
oy
)
=
s
P
[44]

This Property includes Borrower's unit and aff Borrower's
condominium project.
This Property is in a Planned Unit Development known as

sioments of the
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Borrower covenants that Borrower is fawfully seised of the ¢
mortgage, grant and convey the Property, and that the
encumbrances of record. Borrower covenanis that Borrower wa
the Property against all claims and demands, subject {0 ancumbes

Borrower and Lender covenant and agree as follows:

1. Payment of Principsal, Finance Charges and Other Chargs
all amounts borrowed under the Credit Agreement, afl finan
collection costs as provided in the Credit Agresment.

and has the right 1o
nbared, axcept for

“

stion, may require
2% are payable under
rein "Funds”} equal
P unit development
ont the Property, if
asonably estimated

easonabls estimates
thereof. Borrower shall not be obligated to make such o the extent that
Borrower makes such payments to the holder of a prio
institutional Lender,

If Borrower pays Funds to Lender, the Funds shall be held
which are insured or guarantesd by a Federal or stale age
institution). Lender shall apply the Funds to pay said taxes, a
rents. Lender may not charge for so holding and applying U
and compiling said assessments and bills, unless Lender pay
applicable law permits Lender to make such a charge. Borrower ¢
time of execution of this Mortgage that interest on the Funds shall b
agreement is made or appiicable law requires such interest to be paid, Les
Borrower any interest or earnings on the Funds. Lender shall give to Borrg
accounting of the Funds showing credits and debits 1o the ¥t =

aposits or accounts of
if Lender 5 such an
amiums and ground

wcount of verifying
on the Funds and
i writing at the
and wriess such

i
'

s

59
pea

chy each debit to
¥ this Mortgage.

afiments of Funds
g rents, shall excesd

T
W IS

payable prior to the due dates of taxes, assessmenis, insurance
the amount required to pay said taxes, assessments, NSurance |
due, such excess shall be, at Borrower's option, either promptly ve
s = be sufficient o pay
shall pay to Lender
Viay reguire,
v refund to Borrower
Proparty is otherwise
the Property or its

any amount necessary to make up the deficiency in one or more p
Upon payment in full of all sums secured by this Morigage,

acquired by Lender, Lender shall apply, no lfater than imme
acquisition by Lender, any Funds held by Lender ai the dime o
secured by this Mortgage.

3. Application of Payments. Unless applicable law ayments received by
ffad by Lender first in
inn the order Lender
rd, to the principal

€
payment of amounts payable to Lender by Borrower under p :
chooses) to any finance charges, other charges and coliection
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; lisns. Borowsr shafl parform sl of Borrower's
obligations under any mortgage, deed of trust or other security agresment with a flen which has priority
over this Mortgage, including Borrower’'s covenants o mak Exospt to the sxient
that any such charges or impositions are Lo be made o Lender lorrower shall pay or
cause to be paid all taxes, assessments and other charges,

Property which may attain a priority over this Mortgage, and
Within Tive days after any demand by lLender, Borrower shall &
amounts due under this paragraph have been paid whan due,

5. Hazard Insurance. Borrower shall keep the improvems
Property insured against loss by fire, hazards included withi
such other hazards as lLender may require and in such ar
require. Unless Lender in writing requires otherwise, the policy
cost basis in an amount not less than that necessary to comply wit
in the hazard insurance policy, and the amount of coverags shal
Balance plus the full amount of any lien which has priority over thi
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er erscted on the
age,” flood, and
as Lender may
ot a replacement
@ percentage stipulated
1e Maximum Principal
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The insurance carrier providing the insurance shafl bhe
Lender; provided, that such approval shall not be HIEass
renewals thereof shall be in a form acceptable 1o Lender and
favor of and in a form acceptable to Lender. Lenaer &hdif ‘“e Ve

approval by
& paficies and
d mortgage clause in

policies and renewals
3sss:si: with a Hen which

i

¥
H
i
H

has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1 Lender. Lender may
make proof of loss if not made promptly by Rermwea i hareby assigned 1o
Lender and shall be paid to Lender to the extent of all sun subject to the erms
of any mortgage, deed of trust or security agreemsni with aver this Muorigage.

i

Unless Lender and Borrower otherwise agree in writing, insura gd o resiors or
repair the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or i Bsrmwer
from the date notice is mailed by Lender to Borrower that the
insurance benefits, Lender is authorized to collect and appiv X
either to restoration or repair of the Property or to the sums s by this M ;

6. Preservation and Maintenance of PFroperty;  losssheids) Condomindams; Plannad Unit
Developments. Borrower shall keep the Property in gOQ(‘ d ot commit waste or permit
i i any isase if this
2l unit fiweiopment,
ants oreating or
e condominium

o

53
e

v within 30 days
settle a claim for
t Lender's option
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Borrower shall perform all of Borrower's obhgataons under :
governing the condominium or planned unit development, the bhy-laws
or planned unit development, and the constituent documants,
7. Protection of Lender's Security. If Borrower fails
contained in this Mortgage, or if any action or proceeding
interest in the Property, then Lender, at Lender's apua
appearances, disburse such sums, including reasonable
necessary to protect Lender's inferest. Any amounts disburs
with finance charges thereon, at the rate provided in the
indebtedness of Borrower secured by this Morigage. Unless |
payment, such amounts shall be payable upon notice fmm Lat
Nothing contained in this paragraph 7 shall require Len d)

arid  agresments
affects Lender's

sm ﬂ(ti(ﬁ!‘i as is
‘?ms paragraph 7,
becomne additional
ag 1o ather terms of
payinent thereof,
take any action

(B
%

hereunder. Any action taken by Lender under this paragraph y Barrowsr may have
committed of any covenant or agreement under this Mortqa ender is subrogated
to all of the rights and remedies of any prior lienor, to the & nt endar to such lenor,

8. [Inspection. Lender may make or cause to be made raas ! s\.sp ciions of the
Property, provided that Lender shall give Borrowsr notice ection specifying

reasonable cause therefor related to Lender’s interest in the Prope
9. Condemnation. The proceeds of any award or c’a: ‘ consequeartial, in
conveyance in

¥ any indebtadness
roother security
agreement with a lien which has priority over this Msrtgag@

10. Borrower Not Released; Forbearance By Lender Bt
modification of amortization of the sums secured by this s‘\fh
interest of Borrower shall not operate to release, in any manner,
Borrower's successors in interest. lender shall nol be required
successor of refuse to extend time for payment or otherw
secured by this Mortgage by reason of any demand made by
successors in interest. Any forbearance by Lender in axs
otherwise afforded by applicable law, shall not be a walbver of or pr
remedy.

11. Successors and Assigns Bound; Joint and Sewveral Uas
agreements herein contained shall bind, and the rights hersunder s
and assigns of Lender and Borrower, subject to the provigions of
agreements of Borrower shall be joint and several. Any Bme\)\;.x 3
execute the Credit Agreement, ga} is co-signing this Mortgage onby
Borrower's interest in the Property to Lender under the term s of this
under the Credit Agreement or under this Mortgage, and {c} agr
hereunder may agree to extend, modify, forbear, or make any
regard to the terms of this Morigage or the Credit Aqsam e, W
without releasing that Borrower or modifying this Mortgage : v th
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"ngs against such
of the sums
and Borrower's
iy hersunder, or
cise of any such right or
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Q covenants and
sactive SUoCessors
-“-‘\5 covenants and
tgage, but does not
x ami corwvey that
. personally liable
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r manner, {a} any
sis ng such notice by

- as Sormwu may

12. Notice. Except for any notice required under applicable law to be given |
notice to Borrower provided for in this Mortgage shall ba given by delivs
First class mail addressed to Borrower at the Property Adtre :
designate by notice to Lender as provided herein, and {b} any
mail to Lender’s address stated herein or to such OK?‘EPF s\

o b am, “been qsven

to Borrower or Lender when gzven in the manner desagnatm wa i,

13. Governing Law,; Sewverability. The state and local laws applicable o this Mon
faws of the jurisdiction in which the Property is located. The | ohe
applicability of Federal law to this Mortgage. in the event that
the Credit Agreement conflicts with applicable law, such conf
Mortgage or the Credit Agreement which can be given sffect v
end the provisions of this Morigage and the Credit ‘Agre&:?
herein, "costs,” "expenses" and "atiorneys' fees” include
applicable law or limited herein,

14. Prior Mortgage or Deed of Trust; Modification; Fuli
agreement with the holder of any mortgage, deed of trust or
over this Mortgage by which that security agreement is mudss‘
the prior written consent of the Lender. Borrower shall neither req
a prior mortgage, deed of trust, or other security agreemeant with

15. Borrower's Copy. Borrower shall be furnished a copy
Mortgage at the time of execution or after recordation hereof,

16. Rehabilitation Loan Aqmem&nt Borrower shall Tulfill afl
rehabilitation, improvement, repair, or other lean agresment
Lender, at Lender's option, may require Borrower to exscute a
Lender, an assignment of any rights, claims or defenses whi
supply labor, materials or services in connection with ;mpmw:

17. Waiver of Homestead Exemption. To the extent pen
benefit of the homestead exemption as to all sums secured by this Maort

18. Waiver of Statutes of Limitation, Borrower walbves, o the full extent permitted by law, statutes
of limitation as a defense to any demand or obligation sscured by thi g

19. Merger. There shall be no merger of the interest or
other interest or estate in the Property at any time held by or
without the written consent of Lender,

20. Notice of Transfer of the Property; Advances a§‘t’€*
as provided in paragraph 12 hereof, prior to any sale or ran
in the Property. Any person to whom all or part of the \=-\ SFany
transferred also shall be obligated to give notice to Lendsry, as provided |
after such transfer.

Even if Borrower transfers the Property, Borrower
Agreement and this Mortgage uniess Lender relsases Borrow
consent to any proposed transfer or as a condition to th )i

2 shall be the
; shaii not it the
e of this Morigage or
" provisions of this
esmn ard 1o this
averalbde. As used
ncp: prohibited by

e
=

erier inlo any
E"ssch has priority
~newed Watham

W,
WG
N
Y

s under any home
- inte with Lender,
farmt accaptable to
3 g inst parties who
waives the

L&

rgags with any
iy any capacity,

i give notice o Lender,

sperly or any rights
roperty is sold or
§\ Rerect, promptly

unde the Credit
to Lender's
saquire that the
7 to Lendsr and
on signing | 10

Lender may impose an assumption fee. The assumption axw s Wil
receive advances under the Credit Agreement,

21. Transfer of the Property. Subject to applicable law, Eps ate, that
is, to demand immediate payment in full of all sums se Trust, if
Borrower, without the written consent of Lender, sails or transfe any rights

in the Property.

if Lender exercises the option to accelerate, Lander shall
accordance with paragraph 12 hereof. The notice shall provide a
date of the notice within which Borrower may pay the sums
sums prior to the expiration of such period, Lender may, wit
invoke any remedies permitted by paragraph 22 herect.

22. Default; Tevmination and Acceleration; Remedies
event of default {"event of default”) under this Mortgaga:
misrepresentation in connection with this Morigage or the
the repayment terms of the Credit Agreement; or {3} Rurra
Lender's rights in the Property secured by this Morigags. kher prior to
exercising any right or remedy provided for in this Rlorigag

g of agceleration in

b 3¢ ayx from the
i pay those
s dar ;. P on Borrowaer,

v

L
prd

Sal constitule an
m\es 3 material
e:ﬁ(sras ot meet

¥ o oy ; y, Lender shall give
notice to Borrower as provided in paragraph 12 hereof %g:;s»s @ {1} the event of ,.;"-s.,iz‘.; {2) the action
required to cure the event of defauit; (3} a date nol luss ays Wom the g G tice Is mailed o0
Borrower, by which such event of default must be "mimﬁ By Section

o
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& terms of the Credit Ag

o

luding, b

ing
evidence, sbstracts and title reports. However, if Lender

h proceeding zll expenses of foreciosure,
23. Release. This Mortgage secures a revolving line

demand, may declare all of the sums secured by this Moy
remade from time to time, under th

judicial proceeding and sale of the Properly. The not
further demand and may foreciose this Montgage by julic
Lender has accepted the Property in full satisfaction of W
not be entltied to receive the notice described in this par

537.5111 of the lowa Code; and {5} that failure to
specified in the notice may result in acceleration of th
reinstate after acceleration and the sight to assest in

event of default or any other defense of Borrower 1o a
not cured on or before the date specified in the notice,

N SUg
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discharge and require Borrower to pay costs of recordation, i any,
24, Waiver of Dower and Distributive Share. Borre s hared

share in and to the

hereby waives all right of distributive

exemption as to the Property.

Fihis Mortgage,

Ty
8

1t o lowa Code
sale iy foreciosure

» Section 828.27, 1o

{2
gduce {

e in foreciosure

sal

Section 628.28 or any other lowa Code Section to r
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reduce the period of redemption after

to such time as may be then applicable and provided by law,

. Loans and advances

. This Mortgage securas credit in the amount

Ice

28. Not
up to this amount, together with interest, are senior to indebte

recorded or filed mortgages and lians,

der subsequently

HOMESTEAD

i understand that homestead property is in many cases pr

and exemnpt from
wolection for this

&
L.

. 1 woluntard

Property with respect to cialims based upon this contract

judicial sale; and that by signing this contract

Dated:

{Seal}

Charles A Hutchinson

{Seal)

O
S
.m
D
P
3]
o

Joann Hutchinson
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noumbrance with a
& address set forth
¥ sale or other

REQUEST FOR NOTICE OF DEFA
UNDER SUPERIDR MORTGAGES ©

sc \E yics 1

Ed
s

-
W

ot

lien which has priority over this Security i nstrument 1o z:,s\
on page one of this Mortgage, of any defaull under the supsy

foreclosure action.
IN WITNESS WHEREQF, Borrower has executed this Mot

/

3
{Gaa

g, a Notary Public

Z
Joann Hutchinson

day of {

STATE OF IOWA, .

On this
for the State of lowa, personally appeared
: \90 *’hat

sotably known to
\ ».\

Charles A Hutchinson
ing nstrumant, ang

Joann Rutchinson

be the person(s) named in and who executed the forsgoing
executed the same as tia vg ¥~ voluntary act and deed.
FPPEINN

My Commission expires

W CARRIE CAANE

A coMMISSION NUMBER T20m02

A MY COMMISSION EXFIRES
n A A

NMLSR ID: 409682 - Dupace Communily Credit Union

NMLSR ID: 461458 - Joe Bisenius

5]
5
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PARCEL 2019-003. PART OF THE NORTHWEST QUARTER {NW 1/4) OF THE
SOUTHWEST QUARTER (SW 1/4) OF SECTION THIRY f
NINETY NORTH (TO90N), RANGE FIVE WEST (REW) OF 1
MERIDIAN, DELAWARE COUNTY, IOWA, CONTAINING AT Y

INCLUDING 0.63 ACRES OF PUBLIC ROAD RIGHT OF WAY, &

EASEMENTS OF RECORD, AND MORE PARTICULARLY DESORIE

AND BOUNDS AS FOLLOWS;

BEGINNING AT THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER
(NW 1/4) OF THE SOUTHWEST QUARTER (8W 1/4)
(33) TOVWNSHIP NINETY NORTH (T90N), RANGE FIVE WE
PRINCIPAL MERIDIAN. DELAWARE COUNTY, 1OWA;
THENCE ALONG THE WESTERLY LINE OF THE NORTHWEST QUARTER (N
OF THE SOUTHWEST QUARTER (SW 1/4} OF SAl ‘
(33), NORTH 00° 63’ 30" EAST 540.56 FEET;
THENCE SOUTH 63°47' 40" EAST 1121.00 FEET ALONG A PORTION OF
SOUTHERLY LINE OF THE FORMER CHICAGQO GREAT W
THE SOUTHERLY LINE OF THE NORTHWEST QUARTES

1/4) OF THE SOUTHWEST QUARTER (SW 5:4} QF SAH
(33), SOUTH 87°26' 00" WEST, 1015.21 FEET TO Th
THE WESTERLY LINE OF THE NORTHWEST QUARTER
SOQUTHWEST QUARTER (SW 1/4) OF SECTION THIRTY-TH;
NINETY NORTH (T90N), RANGE FIVE WEST {REW) OF THE §
MERIDIAN, DELAWARE COUNTY, IOWA, |8 ASSUMED TO BEAR NORTH O
30" EAST.

PARCEL 2018-004, PART OF THE NORTHWEST QUARTER {(NW 1/4) OF THE




RESRCRE SIS
TR

AN T
), TOVWWNGHIP

SOUTHWEST QUARTER (SW 1/4) OF SEOTION THIRTY-THE
NINETY NORTH (TSON), RANGE FIVE WEST (RSW) OF T
MERIDIAN, DELAWARE COUNTY, IOWA, CONTAINING AT TOY
INCLUDING 0.24 ACRES OF PUBLIC ROAD RIGHT AY, SU
EASEMENTS OF RECORD, AND MORE PARTICULARLY DESCR
AND BOUNDS AS FOLLOWS;
COMMENCING AT THE SOUTHWEST CORNER OF THE NORTHW!
(NW 1/4) OF THE SOUTHWEST QUARTER (W 1
(33), TOWNSHIP NINETY NORTH (TOON), RANGE
FIFTH PRINCIPAL MERIDIAN, DELAWARE COUNT :
THENCE ALONG THE WESTERLY LINE OF THE NORTHWEST QUARTER (NW 1
OF THE SOUTHWEST QUARTER (SW 1/4} OF SAID SECTION ;
(33), NORTH 00° 53’ 30" EAST, 540.56 FEET TOQ THE PO
THENCE CONTINUING ALONG THE WESTERLY Ui
QUARTER (NW 1/4) OF THE SOUTHWEST QUARTER {SW 1/4) OF SAID SECTION
THIRTY-THREE (33),

NORTH 00° 53' 30" EAST, 221.24 FEET TO THE NORTHERLY LINE OF THE
FORMER CHICAGO GREAT WESTERN RAILROAD;
THENCE ALONG THE NORTHERLY LINE OF THE £

fe
s
Ie

o
ot

THENCE CONT!NUENG ONG THE NORTHERLY
CHICAGO GREAT WESTERN RAELROAQ S“Ui
THENCE CONTINUING ALONG THE NORTHERLY |
CHICAGO GREAT WESTERN RAILROAD, SQUTH
TO-THE SOUTHERLY LINE OF THE NORTHWEST ¢
SOUTHWEST QUARTER (SW 1/4) OF SAID BECT!
THENCE ALONG THE SOUTHERLY LINE OF THE NORTHWEST QUARTER (NW

5 »2‘




1/4) OF THE SOUTHWEST QUARTER (8W 1/4) OF SAH SEC

(33), SOUTH 87° 26’ 00" WEST, 207.76 FEET, TO THE SQUTHERLY LINE QF THE

FORMER CHICAGO GREAT WESTERN RAILROAD;

THENCE ALONG THE SOUTHERLY LINE OF THE FORMER CHICAGQO GREAT

WESTERN RAILROAD AND NORTHWESTERLY EX
63° 47" 40" WEST 1121.00 FEET TO THE POINT ¢
THE WESTERLY LINE OF THE NORTHWEST QUAI
SOUTHWEST QUARTER (SW 1/4) OF SECTION THIRTY-THRYE
NINETY NORTH {TOON) RANGE FIVE WESTY {ﬁﬁ\fv‘} &
MERIDIAN, DELAWARE COUNTY, IOWA, IS ASSUM
30" EAST.




