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REVOLVING CREDIT MOR

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED &Y
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION ANL
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on January 30, i _
Chelsey Mae Klima and Jeremy Dean Klima, wife and husbany foind Ty
Survivorship, and not as Tenants in Common

HE IOWA CORE.
S5 UNDER A
Y CONTAIN A

he Mortgagor,

{(herein "Borrower"), and the Mortgagee,

Dupaco Community Credit Union . & corporation organized
and existing under the laws of Stale of lowa )
whose address is 3999 Pennsylvania Ave, Dubugue, IA 53003

verein “Lender™}.

WHEREAS, Borrower is indebted to Lender as described in this paragraphy

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to bacome due
LOANLINER Home Equity Plan Credit Agreement {
Borrower and dated the same day as this Mortga
extensions and renewals thereof (herein “Credit Ag
advances to Borrower under the terms of the Credit
revolving nature and may be made, repaid, and remads B
contemplate a series of advances to be secured by this Mo
balance owing at any one time under the Credit Agresr
at a rate which may vary from time to time, and any other onal

wi conditions of the
solosures made by
amengdments,
agreed to make
nces will be of a
wyer and Lender

I

charges therson
swing from tme
NOTE: THE LEGAL DESCRIFTION OF THE PROPERTY IS FOURD ON PAGE 2
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to time under the Credit Agreament) shall not exvesd
Sixty Five Thousand Dollars And Mo Cents

($.$65,000.00 ). That sum is referred to herein as the Maximum Principal Balance and
referred to in the Credit Agreement as the Credit Limit, The antire ¢ htedness under the Credit
Agreement, if not sooner paid, is due and payable __ i 2 o this Mortgage.
(2) The payment of all other sums advanced it accordance ¥ eourity of this
Mortgage, with finance charges thereon at a rate wehich P it the Credit
Agreement.
(3) The performance of the covenants and agreements of
BORROWER does hereby mortgage, grant and convey \ described property
located in the County of Delawars . State of lowa:
Lot One (1) of Lakeview Estates First Addition to Delaware Gounly, lowe, sccorgding to plat recordad in
Book 8, Plats, Page 215

which has the address of

7

Delh o
(City}

{herein

"Property Address");

a1 all easements,
11 of the property
sasehold estate if

TOGETHER with all the improvements now or horeafler ¢
rights, appurtenances and fixtures, all of which shall be des
covered by this Mortgage; and all of the foreqoing. together wi
this Mortgage is on a leasehold} are hereinafter referred to as W

Complete if applicable:
This Property is part of a condominium project known as

i
)
e
rad
L
)

This Property includes Borrower's unit and all Borrower's rights he common clements of the
condominium project.

This Property is in a Planned Unit Bevelopment knowr as
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{ has the right to
except for

mortgage, grant and convey the Property, and thatl th

encumbrances of record. Borrower covenants that Borrower v

the Property against all claims and demands, subject to encum
Borrower and Lender covenant and agree as follows:

b

1. Payment of Principal, Finance Charges and Othsy Charges. Bo
all amounis borrowed under the Credit Agreement, all finance oiu
collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, & i tion, may require
Borrower to pay to Lender on the day monthly paymenis of grincipal and i ohis arg payabie under
the Credit Agreement, until all sums secured by this Mortgage are p aidd iy L s “Funda™) equal
to one-twelfth of the yearly taxes and assessments {including cond
assessments, if any) which may attain priority over this Mortgs
any, plus one-twelfth of yearly premium mnstaliments for hazard
initially and from time to time by Lender on the basis of assessment
thereof. Borrower shall not be obligated to make such payms
Borrower makes such payments to the holder of a prior wmon
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an ins i or accounts of
which are insured or guaranteed by a Federal or stale age flw 3 jer is such an
institution). Lender shall apply the Funds to pay said 1axes, a558ssmants, Nsurancs pramiums and ground
rents. Lender may not charge for so holding and appiying the Funds, anay Fing ¢ account or verifying
and compiling said assessments and bills, unless Lendar pays dorow arost ha Funds and
applicable law permits Lender to make such a charge. Borrower ¢ wiriting at the
time of execution of this Mortgage that interest on the Funds sh -, and uniess such
agreement is made or applicable faw requires such inferest 1o be pa g vagquired to pay
Borrower any interest or earnings on the Funds. Lender 5 chiarge, an annual
accounting of the Funds showing credits and debits i the Fu hich sach debit o
the Funds was made. The Funds are pledged as additional se by this Mortgage.

If the amount of the Funds held by Lender, together w Hmems of Funds
payable prior to the due dates of taxes. assessments, nsurar ‘
the amount required to pay said taxes, assessmenis, insuray jun \ :
due, such excess shall be, at Borrower's option, either promplly repe Teee o oradited to Borrower
on monthly installments of Funds. If the amount of the Funds held by Lender shall not
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taxes, assessments, insurance premiums and ground renis as pay o Lender
any amount necessary to make up the deficiency in ong of mor ayuive,

Upon payment in full of ali sums secured by this Mortgag fund 1o Borrower

& iy is otherwise

any Funds held by Lender. If under paragraph 22 hereof the Mr
acquired by Lender, Lender shall apply, no later than immadistely y the sale of th
acquisition by Lender, any Funds held by Lender at the time of application as a ore gainst the sums
secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis
Lender under the Credit Agreement and paragraphs 1 and & F £ I d by Lender first in
payment of amounts payable to Lender By Borrower under parag {in the order Lender
chooses) to any finance charges, other charges and colfectio 4, 1o the principal
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Lisns.,
obligations under any mortgage, deed of trust or other secur
over this Mortgage, including Borrower's covenants 1o make
that any such charges or impositions are to be made o Lender U
cause to be paid ail taxes, assessments and other charges, fines
Property which may attain a priority over this Mortgage, and lsassho
Within five days after any demand by Lender, Borrower shall exhibil
amounts due under this paragraph have been paid when dus.

5. Hazard Insurance. Borrower shall keep the improvements naw axisting
Property insured against foss by fire, hazards included within the 3
such other hazards as Lender may require and in such amount
require. Unless Lender in writing requires otherwise, the policy
cost basis in an amount not less than that necessary 10 COMPDIY
in the hazard insurance policy, and the amount of coverage
Balance plus the full amount of any lien which has priosity oves

Property or i3

eceived by

m alt of Borrower's
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apt to the exiant
rowar shalt pay or
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The insurance carrier providing the insurance shall be chosen by
Lender; provided, that such approval shall not be unreasonald ;
renewals thereof shall be in a form acceptable to Lender and shal
favor of and in a form acceptable to Lender, Lender shall have
thereof, subject to the terms of any mortgage, deed of Irust or ¢
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notics €
make proof of loss if not made promptly by Borrower, Al
Lender and shall be paid to Lender to the extent of ali sums Yo the terms
of any mortgage, deed of trust or security agreement with a Hen wih L pwiority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restore of
repair the Property, if it is economically feasibie to do 0.

If the Property is abandoned by Borrower, or if Borrowsr faills o respond &
from the date notice is mailed by Lender to Borrower that the nsuran
insurance benefits, Lender is authorized to collect and apply the |

o

either to restoration or repair of the Property or to the suims secured
6. Preservation and Maintenance of Property: Leassh
Developments. Borrower shall keep the Property in good repaly
impairment or deterioration of the Property and shall comp
Mortgage is on a leasehold. If this Morigage is on a unit in a con
Borrower shall perform all of Borrower's obligations under U Techas ) OVE
governing the condominium or planned unit development, the by-laws and reguiations o
or planned unit development, and the constituent documents,
7. Protection of Lender's Security. I Borrower fails
contained in this Mortgage, or if any action or proceeding is ©
interest in the Property, then Lender, at lender's option,
appearances, disburse such sums, including reasonable al VS
necessary to protect Lender's interest. Any amounis gisbursed {
with finance charges thereon, at the rate provided inn the Cregit
indebtedness of Borrower secured by this Mortgage. Unless Sorrow
payment, such amounts shall be payable upon notice from Lander &
Nothing contained in this paragraph 7 shall require Lender W
hereunder. Any action taken by Lender under this paragraph sha
committed of any covenant or agreement under this Morigage. 8
to all of the rights and remedies of any prior lienor, to the & 3 W1
8. Inspection. Lender may make or cause to be made roasone
Property, provided that Lender shall give Borrowser nolics ¢
reasonable cause therefor related to Lender's interest in the Froperty,
9. Condemnation. The proceeds of any award or claim for
connection with any condemnation or other taking of the Property
lieu of condemnation, are hereby assigned and shall be paid to L
under the Credit Agreement, subject to the terms of amy
agreement with a lien which has priority over this Mortgage.
10. Borrower Mot Released; Forbesrance By Lender Nol a Watvar
modification of amortization of the sums secured by this Mo
interest of Borrower shall not operate to release, i any manne
Borrower's successors in interest., Lender shall not be required ngs against such
successor or refuse to extend time for payment or other wdify amortization of the sums
secured by this Mortgage by reason of any demand rmade by U inal Borrowsr and Borrower's
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insurance policies and
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successors in interest. Any forbearance by lender in ax q any right or remady hereunder, or
otherwise afforded by applicable law, shali not be 8 waiver of of ued > ONONY of any such right or
remedy.

covenants and
pactive SUCCBSSOS
zof, All covenanis and

arigage, but doss not
and convey that
¢ parsonally Hable

b

vy ather Borrower

11, Successors and Assigns Bound; Joint and Severy
agreements herein contained shall bind, and the rights hersung
and assigns of Lender and Borrower, subject lo the provisions of p
agreements of Borrower shall be joint and several. Any Borrowe 3 €
execute the Credit Agreement, (Ia) is co-signing this Morigage only
Borrower's interest in the Property to Lender under the lerms
under the Credit Agreement or under this Mortgage, and {cl
hereunder may agree to extend, modify, forbear, of makes any
regard to the terms of this Mortgage or the Credit Agreer

without releasing that Borrower or madifying this Mortgage as
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_ 1o he ghven i an manner, {38} any
notice to Borrower provided for in this Mortgage shall be given by defivering it or by mailing such notice by
First class mail addressed to Borrower at the Property Address oy at such other ¢ defress as Borrower may
designate by notice to Lender as provided herein, and (b} any notice 1o Lender shall be given by First class
mail to Lender's address stated hereinn or to such other addrass ' may ignate 5;* notice to
Borrower as provided herein. Any notice provided for in this Mor Ve been given
to Borrower or Lender when given in the manner designated herel )

13. Governing Law; Severability. The state and focal laws applicable o this Mortgage shall be the
laws of the jurisdiction in which the Property is located. The fu ing sentence shall not limit the
applicability of Federal law to this Mortgage. In the event that srovision or olause of this Morigage or
the Credit Agreement conflicts with applicable taw, such conflict shall net aft wovisions of this

Mortgage or the Credit Agreement which can be given effect wi i Tioting provision, and to this
end the provisions of this Morigage and the Credit Agresment i : y warable, As used
herein, "costs,” "expenses’ and "attorneys’ fees” include afl ot prohibited by
applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Fulwre Adwanes.
agreement with the holder of any mortgage, deed of trust of other
over this Mortgage by which that security agreement is macified,
the prior written consent of the Lender. Borrower shall neither vegu
a prior mortgage, deed of trust, or other security agresment

15. Borrower's Copy. Borrower shall be furnished a
Mortgage at the time of execution or after recordation heraof,

16. Rehabilitation Loan Agreement. Borrower shall fulfill a
rehabilitation, improvement, repair, or other loan agreement wehid
Lender, at Lender’s option, may require Borrower o execuls ar
Lender, an assignment of any rights, claims or defenses whic
supply labor, materials or services in connection with improvem

! not entar nlo any
which has priority

o

8
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)

a5 P0G

re advance under
consent of Lender.
and of this

ations under any home
- into weth Lendar,
v acceptable Lo
inst parties who

benefit of the homestead exemption as to alf sums secured lry thi:

18. Waiver of Statutes of Limitation. Borrower wabves,
of limitation as a defense to any demand or obligation secured

19. Merger. There shall be no merger of the inferasi o
other interest or estate in the Property at any time held by
without the written consent of Lender.

20. Motice of Transfer of the Property; Advances after Tra
as provided in paragraph 12 hereof. prior 1o any sale or ans
in the Property. Any person to whom all or part of the Props
transferred also shall be obligated to give notice to Lender, & @
after such transfer.

Even if Borrower transfers the Properly, Borrower will
Agreement and this Mortgage unless Lender releases Borrower v
consent to any proposed transfer or as a condition o the release of Borrow
person to whom the Property is transferred sign an assumplion a
Lender may impose an assumnption fee. The assumption agree
receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicaivs law acesderate, that
is, to demand immediate payment in full of all sums secy . ed of Trust, i
Borrower, without the written consent of Lender, selis of Iransiers & of part Gf e Broperty or any rights
in the Property.

If Lender exercises the option to accelerate, Lender shall ¢ HTOW " acceleration in
accordance with paragraph 12 hereof. The notice shall provide a period of not ! a days from the
date of the notice within which Borrower may pay ihe sums declared dus. I Borrower falls 1o pay those
sums prior to the expiration of such period, Lender may, withowt furl ot 3 aryd
invoke any remedies permitied by paragraph 22 hereof,

22. Default; Termination and Acceleration; Remedies. Raa!
avent of default {"event of default"} under this Mortgags: (1) Sorrowey ©
misrepresentation in connection with this Mortgage or the Oredit &g
the repayment tarms of the Credit Agreement; or {3} Borowear's
Lender's rights in the Property secured by this Morlgags, ¥ an eve
exercising any right or remedy provided for in this Mortgage and
notice to Borrower as provided in paragraph 12 hereof spaai
required to cure the event of defaull; {3} a date not less than .
Rorrower, by which such event of defaull must be curad;

arigage with any
in any capacity,
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537.5111 of the lowa Code; and {5} thal fallure o fwve such
specified in the notice may resuli in acceleration of the sums
judigial proceeding and sale of the Property. The notice shw

AR A
o

T
o

7 G

gy, Yoreclosure By
£

v Mo
. Borvowesy of the sight to
-

reinstate after accelefation and the right to assert In the forecin tha nonexisience of an
event of default or any other defense of Borrower {0 acoslaratio It the event of defaull is
not cured on or before the date specified in the notice, Lundw, & without furthey notice or

demand, may declare afl of the sums secured by this Monigage due paysis without
further demand and may foreclose this Mortgage by judicial pro al be emited to collect
in such proceeding all expenses of foreclosure, inchuding, 1 of documentary

evidence, abstracts and title reports. However, if Lender hau of right to
65} days of
Progwety and

. Borrgwrer shal

remade from time to time, under the terms of the Credit Agres
secured by this Mortgage and (2} has requested that the revold
discharge this Mortgage. To the extent permitted by faw, Len
discharge and require Borrower to pay costs of recordation, if ar

24. Waiver of Dower and Distributive Share. Borrower
hereby waives all right of distributive share in and to the Props
exemption as to the Property.

25. Redemption Period. Borrower hereby agrees thal in
Lender may, at Lender’s sole option, elect: (i} pursuant to ety
of redemption after sale in foreclosure to six {6) months; or {
reduce the period of redemption after sale in foreclosure 10 8
Section 628.28 or any other lowa Code Section 1o reduce the period of
to such time as may be then applicable and provided by faw, . .

26. Notice. This Mortgage secures credit in the amount of $ SRS AN
up to this amount, together with interest, are senior to indebledness
recorded or filed mortgages and liens.

w of dower and
as any right of
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HOMESTEAD WANVER
| understand that homestead property is in many cases prot i oladms of crediors sREMBL from
judicial sale; and that by signing this contract, ovaluntaily give up my riPN to this proteclion for this
Property with respect to claims based upon this contracl.
y o

s

er”

i
Dated: S< ;
i {Seal)
Chelsey Mae Klima -
. . - __{Tvped or Printed Name}
Dated: _i ¢ g fudhd {1
! ! {Saeal)
Jeremy Dean Klima
{Typed or Printed Name}
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REQUEST FOR NOTICE OF DEFAUL

nhwance with a
s address set forth
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ecurity Instrument to give Notic

lien which has priority over this S
on page one of this Mortgage,

foreclosure action.

sate or other

of any default under the
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IN WITNESS WHEREQF, Borrower has executed this M

Qmavé

T

-

{Typed or Printed Name}

Cheisey Mae K

(Typed or Primted Name}
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Jeremy Dean RKlima
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NMLSR ID: 409682 - Dupace Community Credit Union

NMLSR ID: 1033981 - BJ Duehr
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