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107 Coggon
MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (“Memorandum of Lease”) is being recorded for the
purpose of giving public notice of the existence of that certain Lease Agreement (the
“Agreement”), by and between Keith F. Peyton and Patsy P. Peyton, husband and wife,
(collectively, “Lessor”), whose address is 1802 Maple Way, Coggon, IA 52218, and FTC
Tower Co., LLC, a South Carolina limited liability company, (“Lessee”), 1101 E. Main
Street, Kingstree, South Carolina, 29556.

1. The Agreement. Lessor and Lessee entered into the Agreement on the G day of
November , 2018

2. Term of Agreement. The initial term of the Agreement is for twenty-five (25) years
commencing on _ngb?fg(i " 2018 , and ending on [Decemlger D8 , 204(Funiess
sooner terminated pursuant to the terms of the Agreement.

3. Renewal Terms. Lessee shall have a renewal option for three (3) additional five (5) year
terms.
4, Right of First Refusal. The Agreement grants Lessee a right of first refusal upon the

terms and conditions set forth in the Agreement.

5. Property. The property which is the subject of the Agreement is located in in Section
34, Township 87 North, Range 6, West of the 5™ pP.M., in Delaware County, lowa, as
more particularly described on Exhibit A annexed hereto.

6. Exhibit A. The parties understand and acknowledge that Exhibit A may be attached to
this Memorandum of Lease in preliminary form. Accordingly, the parties agree that upon the
preparation of final, more complete exhibit, Exhibit A may be replaced by Lessee with such final,
more complete exhibit.

7. Agreement Terms. This Memorandum of Lease is not a complete summary of the
Agreement. Provisions of this Memorandum of Lease shall not be used in interpreting the
Agreement. If there is a conflict between the Memorandum of Lease and the unrecorded
Agreement, the unrecorded Agreement shall control.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Lease
as of the dates set forth below.

Lessor: Lessee:
- FTC TOWER CO., LLC
Keith F. Peyton 7 /Guy Dent Adamé, Jr. /4

COO Subsidiaries
Date: [// ?////{




ACKNOWLEDGMENT

STATE OF SOUTH CAROLINA )
) ss:
COUNTY OF WILLIAMSBURG )

On this Qﬁ/’ day of /\f 0 (;C{mbeh , 201§, before me, the undersigned, a notary public in
and for the State of South Carolina, personally appeared Guy Dent Adams, Jt., to me personally
known, who being by me duly sworn, did say that he is the duly authorized agent with full
authority to act on behalf of FTC Tower Co., LLC, a South Carolina limited liability company,
that the foregoing instrument was signed on behalf of said company, and thereby binds said
company to the terms set forth herein, and that he acknowledged the execution of the instrument
to be the voluntary act and deed of the company, by it and by hlm/her voluntarlly executed.

~ Notar/y} Public
/Y’}/ bomm S

.y ;’STATE OF IOWA )
s-’ﬂ T A/ﬁz ) ss:
3 *Z’“COUNTY OF )

This instrument was acknowledged before me on this / éday of
Peyton and Patsy J. Peyton.

(SEAL) % Y //{_,/ "
// Notary Public

AL JON MM
fm mrmwon Numg'rc;‘gzrm
a




Exhibit A

LEASE PARCEL

A part of Parcel 2018-31 of Plat filed in Book 2018 Page 1192 of Delaware County
Records and located in the Southwest Quarter (SW1/4) of the Southeast Quarter (SE1/4)
of Section Thirty-Four (34), Township Eighty-Seven (87) North, Range Six (6) West of
the Fifth Principal Meridian, Delaware County, lowa containing 250,000 square feet
(5.739 acres) of land and being described by:
Commencing at the South Quarter Corner of said Section 34; thence S88°-55’-41”E
827.22 feet along the South line of the SE1/4 of said Section 34; thence N01°-04’-19"W
97.65 feet to the point of beginning; thence N00°-55"-50"W 500.00 feet; thence N89°-
04°-10”E 500.00 feet to a point on the East line of the SW1/4 of the SE1/4 of said Section
34; thence S00°-55°-50”E 500.00 feet along said East line; thence S89°-04°-10”W 500.00
feet to the point of beginning, being subject to any and all easements and restrictions of
record.

30’ WIDE INGRESS/EGRESS & UTILITY EASEMENT
A part of Parcel 2018-31 of Plat filed in Book 2018 Page 1192 of Delaware County
Records and located in the Southwest Quarter (SW1/4) of the Southeast Quarter (SE1/4)
of Section Thirty-Four (34), Township Eighty-Seven (87) North, Range Six (6) West of
the Fifth Principal Meridian, Delaware County, lowa containing 11,672 square feet
(0.268 acres) of land and being Fifteen (15) feet each side of and parallel with the
following described line:
Commencing at the South Quarter Corner of said Section 34; thence S88°-35’-41”E
827.22 feet along the South line of the SE1/4 of said Section 34; thence N01°-04°-19”W
97.65 feet; thence N00°-55°-50”W 500.00 feet; thence N89°-04’-10”E 500.00 feet to a
point on the East line of the SW1/4 of the SE1/4 of said Section 34; thence S00°-55°-
50”E 276.72 feet along said East line; thence S89°-04°-10"W 147.09 feet to the point of
beginning; thence $59°-04°-10”W 63.00 feet to a point herein after referred to as “Point
A”; thence S30°-55°-50”E 134.56 feet thence S01°-15°-25”E 139.01 feet to a point on the
North Right of Way line of Indian Bridge Road and the point of termination. Also,
beginning at said “Point A”, thence S59°-04’-10”W 27.00 feet; thence N30°-55’-50"W
52.50 feet to the point of termination. The side lot lines of said easement are to be
shortened or lengthened to terminate on the North Right of Way line of Indian Bridge
Road.

See attached.

#2176431
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