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REVOLVING CREMY

PARAGRAPH 26 CONTAINS THE ROTICE PRESCRIR
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROV!
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on
Douglas C. Knock, a single person
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S UNDER A
CONTAIN A

the Mortgagor,

(herein "Borrower"), and the Mortgagee,
Dupaco Community Credit Union

.
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and existing under the laws of State of lowa ‘
whose address is 3999 Pennsylvania Ave, Dubugue, 1§

83

AR

TO SECURE to Lender:

(1) The repayment of all indebtedness due and o beco
LOANLINER Home Equity Plan Credit Agreement a
Borrower and dated the same day as this Morg
extensions and ranewals thereof (%l':ersin "Oradit
advances to Borrowsr under the terms of ths
revolving nature and may be made, repaid, and :
contemplate a series of advances 1o be secured Dy this |
balance owing at any one time under the Credit Agrssmer
at a rate which may vary {rom time o time, and ¢
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NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY

e CUNA MUTUAL GROUP, 1891, 2005, 11,
ALL RIGHTS RESERVED

coes will be of a

sures made by
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greed to make
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to time under the Credit Agreement) shalli not excasd
Thirty Thousand Dollars And No Cents

($.$30,000.00 }. That sum is referred
referred to in the Credit Agreement as the Credzi Limi
Agreement, if not sooner paid, is due and paydhib
{2) The payment of all other sums advanced in acoord
Mortgage, with finance charges thereon at a rats wh
Agreement,
{3) The performance of the covenants and agresments of So
BORROWER does hereby morigage, grant and convey
focated in the County of Delswars
Lot Sixteen {16} except the Weost six {8.0) feef thereof, and t \\ H
Block Four {4), H. A. Carter's Third Sddition to Hs}pkmmsx
L.0., Page 104.

incipal Balance and
under the Craedit
ate of this Mortgage,
security of this
oribed in the Credit

Jescribed property
. State of lowa;
snteeﬂ {17},

n Book 19

which has the address of

¢

Hopkinton Clowa
{City)

{herein

"Property Address"});

| all sasements,
): the property
sehold astate if

TOGETHER with all the improvements now or hereafier :='
rights, appurtenances and fixtures, all of which shall be de
covered by this Mortgage; and all of the foregoing, togeth@
this Mortgage is on a leasehold} are hereinafter referred to as

-

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower’s unit and all Borrower's rights in the common slamems of the
condominium project.
This Property is in a Planned Unit Development known as
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Borrower covenants that Borrower is lawfully seised of the : the right to
mortgage, grant and convey the Property, and thal the Y : smibe except for
encumbrances of record. Borrower covenants that Borrowser warrants ang leten e“;znraii\ the title to
the Property against all claims and dermands, subject to encumbran QUG

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges snd Other Oh 3
all amounts borrowed under the Credit Agreement, all finance chary
collection cosis as provided in the Credit Agreasment.

2. Funds for Taxes and Insurance. Subject to appiwagk
Borrower to pay to Lender on the day monthly payments of §
the Credit Agreement, until all sums secured by this Mm&gaq
to one- tweifth of the yearly taxes and assessments (snciudar

when due
\.harges, and

"-i

;m ion, may reguirs
arg adydbia under
“Funds') egual
{ Uit development
o the Property,
fanabiy estimated
sanable estimates
o the sxtent that
such holder is an

any, plus one-twelifth of yearly premium installments for
initially and from time to time by Lender on the basis of \\.5
thereof. Borrower shall not be obligated to maks such pay
Borrower makes such payments to the holder of a prior
institutional Lender.
If Borrower pays Funds to Lender, the Funds shall be held
which are insured or guaranteed by a Federal or state ag
institution). Lender shall apply the Funds fc pay said taxes,
rents. Lender may not charge for so holding and applying th
and compiling said assessments and bilis, uniess Lender
applicable law permits Lender to make such a charge. Borrov
time of execution of this Mortgage that interest on the Funds
agreement is made or applicable law requires such intergst MO \“
Borrower any interest or earnings on the Funds. Lender shall
accounting of the Funds showing credits and debits o the ¥
the Funds was made. The Funds are pledged as addatmn
If the amount of the Funds held by Lender, togsthe
payable prior to the due dates of taxes, assessments, insurar
the amount required to pay said taxes, assessments, nm

THUMS and ground
ot or verifying
the Funds and
i writing at the
and uniess such
required 1o pay
hargs, an annual
sch gach debil to
! by this Mortgage.
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almemts of Funds
siits, shall exceed
! rents as they Tall
o: ,ajEtPi“ to Borrower
o sufficient {o pay
si ;}a\i to Lender

‘w

on monthiy instaliments of Funds, i the amount of the Su
taxes, assessments, insurance premiums and ground ren
any amount necessary to make up the deficiency in on2 ¢

Upon payment in full of all sums secured by this E\f}a,
any Funds held by Lender. If under paragraph 22 hereof
acquired by Lender, Lender shall apply, no later than m‘s
acquisition by Lender, any Funds held by Lender at the i
secured by this Mortgage.

3. Application of Paymaents, Unless applicabls law
Lender under the Credit Agreement and paragraphs 1 «s
payment of amounts payable to Lender by Borrower unde
chooses) to any finance charges, other charges and ¢
balance under the Credit Agreement.,

4, Prior Morigages and Deeds of Trust; Charges; L
obligations under any mortgage, deed of trust or other s

mnertv ur sts
against the sums

s racebved by
Lender first in
the order Lender
1o the principal

" Borrower's

na% priority
i; \0 the extent
war shall pay or
muwbie m ths

5

over this Mortgage, including Borrower's covenants io make
that any such charges or impositions are 1o be made m Lo
cause to be paid all taxes, assessmernts and othEi

amounts due under this paragraph have been pdfd when \mL\
5. Hazard Insurance. Borrower shall keep the improvem
Property insured against loss by fire, hazards included wzs;‘
such other hazards as lender may require and in such a n"“ e
require. Unless Lender in writing requires otherwise, the po
cost basis in an amount not less than that necessary 1o com
in the hazard insurance policy, and the amount of covmagt
Balance plus the full amount of any lien which has priority over

¢ erscted on the
erage,” floed, and
ds as Lender may
s on a replacement
n:emaqm stipudated
: Maximum Principal
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The insurance carrier providing the insurance shall be ob
Lender; provided, that such approval shall not be urreast
renewals thereof shall be in a form acceptable to Lender an
favor of and in a form acceptable to Lender, Lendesr shall sa
thereof, subject to the terms of any mortgage, deed of tust -‘;s' ol
has priority over this Mortgags.

in the event of loss, Borrower shall give prompt notice to . Lender may
make proof of loss if not made promptly by Borrower, Al ; B rg he assigned o
Lender and shall be paid to Lender {0 the extent of all sims secured by this Mortgage, ! Lo the terms
of any mortgage, deed of trust or security agreemsnt ws% e fioh hag ¢ g is i\imtqaqe
Unless Lender and Borrower otherwise agree in writing. 1o resiors of
repair the Property, if it is economically feasible to do s0,

if the Property is abandoned by Bomower, or if Borrow
from the date notice is mailed by Lender to Borrower that m; )
insurance benefits, Lender is authorized 1o collect and apph
either to restoration or repair of the Property or 1o the sums

6. Preservation and Maintenance of Propenty; |
Developments. Borrower shall keep the Property in gm
smpairment or deterioration of the Property and shall ¢
Mortgage is on a leasehold. If this Mortgage is on a unit i f \
Borrower shall perform all of Borrower's obligations under t
governing the condominium or planned unit development, the by-laws
or planned unit development, and the constituent documants,

7. Protection of Lender's Secwrity. I Borrower fails o
contained in this Mortgage, or if any action or proceeding is o
interest in the Property, then lender, at lender's option
appearances, disburse such sums, including rea&onabi‘
necessary to protect Lender's interest. Any armounts disbu
with finance charges thereon, at the rate provided in
indebtedness of Borrower secured by this Morigage. Unie
payment, such amounts shall be payable upon notice from
Nothing contained in this paragraph 7 shall require le ng
hereunder. Any action taken by Lender under this paragraph shall
committed of any covenant or agreement under this Mortga q s B
to all of the rights and remedies of any pr for fienor, to the &

8. Inspection. Lender may make or cause to be made
Property, provided that Lender shail give Borrowsr not
reasonable cause therefor related to Lender's interest in ti“&

8. Condemnation. The proceeds of any award or
connection with any condemnation or other taking of the Props
lieu of condemnation, are hereby assigned and shall be paid
under the Credit Agreement, subject to the terms of any
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nat a :
maodification of amortization of the sums secured by this Morig
interest of Borrower shall not operate to release, in any mar
Borrower's successors in interest. Lender shall not be ragul
successor or refuse to extend time for payment or 3
secured by this Mortgage by reason of any demand made |
successors in interest. Any forbearance by Llender in exargi
otherwise afforded by applicable law, shall not be a waivar of ¢
remedy.

11. Successors and Assigns Bound; Joint and Severy
agreements herein contained shall bind, angd the rights herey
and assigns of Lender and Borrower, subject to the provisios
agreements of Borrower shall be joint and several. Any Bon::s\:‘ss;“
execute the Credit Agreement, éa) is co-signing this Mortgag
Borrower's interest in the Property o Lender under the terms
under the Credit Agreement or under this Mortgags, and {}
hereunder may agree to extend, maodify, Torbear, or maks any
regard to the terms of this Mortgage or the Credit Ag
without releasing that Borrower or modifying this Mortgage :
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manner, {a) any
ling such notice by
as Borrower may
e given by First class

signate by nolice Lo
! to have been given

12. Notice. Except for any notice required under applicable law to
notice to Borrower provided for in this Mortgage shall be given by e
First class mail addressed to Borrower at the Property Address ¢
designate by notice to Lender as provided herein, and (i) any no
mail to Lender's address stated hersin or to such other address

W b,

P

tgage shall be the

shall not Hmit the

s

13. Governing Law; Severability. The state and local laws applic
laws of the jurisdiction in which the Property is located. The fu
applicability of Federal law to this Mortgage. In the event that any
the Credit Agreement conflicts with applicable law, such cordlic
Mortgage or the Credit Agreement which can be given effect wi
end the provisions of this Mortgage and the Credit Agreems
herein, “"costs,” "expenses” and “attorneys’ fess” includs
applicable law or limited herein,

14. Prior Mortgage or Deed of Trust; Modification; Futwre
agreement with the holder of any mortgage, deed of trust o
over this Mortgage by which that security agreement is modif
the prior written consent of the Lender, Borrower shall naither
a prior mortgage, deed of trust, or other securily agresment

15. Borrower's Copy. Borrower shall be furnished a wo

Mortgage at the time of execution or after recordation hereot,

16. Rehabilitation Loan Agreement. Borrower shall Tulfilt

Y

ovision, and to this

advance under

der atyy home
with Lender,

against parties who
supply labor, materials or services in connection with improvame

17. Waiver of Homestead Exemption. To the extent pe
benefit of the homestead exemption as o all sums secured by th

18. Waiver of Statutes of Limitation. Borrower walves, to
of limitation as a defense to any demand or obligation secured §

19. Merger. There shall be no merger of the inlerest o
other interest or estate in the Property at any tme held
without the written consent of Lender.

20. Notice of Transfer of the Property; Advances aflw : aer shall give notice to Lender,
as provided in paragraph 12 hereof, prior 1o any sala or trans » all or part of the Froperty or any rights
in the Property. Any person to whomnt all or part of the Properly or any right he Property is sold or
transferred also shall be obligated to give notice to Lander, as hareof, promyily
after such transfer.

Even if Borrower transfers the Property, Borrower will conting under the Credit
Agreement and this Mortgage unless Lender releases Dorrower ; ditionn to Lender’s
consent to any proposed transfer or as a condition 1o the rel of | ¥ Lendar may reguire that the

plion agreement satisfactory to Lender and
Lender may impose an assumption fee. The assumption agreemant will not entitle the parson signing it o
receive advances under the Credit Agreement,

21. Transfer of the Property. Subject {o applizable law, Len
is, to demand immediate payment in full of all sums sacu
Borrower, without the written consent of Lender, sells or ra
in the Property.

If Lender exercises the option to accelerate, bLender shal
accordance with paragraph 12 hereof. The notice shall provi
date of the notice within which Borrower may pay the sums ¢
sums prior to the expiration of such period, Lender may, wi
invoke any remedies permitied by paragraph 22 hereat.
22. Default; Termination and Acceipfation; Remadies

- hereby waives the

by law, statutes
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Douglas C. Knock
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REQUEST FOR NOTICE OF DEFALLY \\ HY FY
UNDER SUPERIOR MORTGAGES (R {
Borrower and Lender request the holder of any mortgage.

fien which has priority over this Security Instrument o gsv@?\
on page one of this Mortgage, of any default under the sup

foreclosure action.

ancumbrance with a
address st forth
of any sale or other

-

i' f‘{: ‘\\;\\. a
- * T o N
e
Douglas C. K‘a‘mck
{Typed or Printed Name)
{S@&S}
{Typed or Printed Name)}
STATE OF IOWA, Ne {vuosess, County ss:
On this i day of . @ Notary Public

for the State of lowa, persona!iy appeared
Douglas C. Knock

N 2

A_ - Ly S,.

be the person(s) named in and who execuied the forsgoing Istrument, and acknowle
executed the same as _& s voluntary act and desd,

My Commission expires:

TSR THY BOECKERSTED
Commission N? FaBE

By Commigsion Expi

NMLSR ID: 408682 - Dupaco Community Credit Union

NMLSR ID: 1788132 - Lydia Harker
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