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REVOLVING CREDIT MY

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED BY
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on Jamuary 39, 2018 . hetwsen the Mortgagor,
Jason L. Guyer and Julie K. Guyer, husband and wife, 88 Joini Tenamiy «fth Pl Rights
Survivorship, and not as Tenands in Common

L HOWA CODRE
SS UMDER A
CONTAIN A

herein "Borrower"), and the Mortgagese,
upaco Ccmmumty Credit Union . & corporation organized

and existing under the laws of State of lowa
whose address is 3988 Pennsylvania Ave, Dubugue, 1A §3H02

{herein "Lender™.

WHEREAS, Borrower is indebted to Lender as described in
TO SECURE to Lender:
(1)} The repayment of all indebtedness due and o becor d conditions of the
LOANLINER Home Equity Plan Credit Aqreemen 1 T 1 losures made by
Borrower and dated the same day as this Morlgag and all modifications, amendments,
extensions and renewals thereof {(herein "Credit gty agreed W make
advances to Borrower under the terms of ths U wes will be of a
revolving nature and may be made, repaid, and v ower and Lender
contemplate a series of advances to be secured b standing principal
balance owing at any one time under the Credit Agr » charges therson
at a rate which may vary from time to time, and any ¢ : owing from time

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOUNED O PAGE 2,

o CUNA MUTUAL GROUP, 1991, 2005, 11, )
ALL RIGHTS RESERVED EIAGER-e



to time under the Credit Agreement) shall not sxceed
Forty Five Thousand Dollars And No Cenis

($.$45,000.00 ). That sum is referred to harein as
referred to in the Credit Agreement as the Credit Limi
Agreement, if not sconer paid, is due and payable
{2} The payment of all other sums advanced in accordan
Mortgage, with finance charges thereon at a rate v
Agreement.
(3) The performance of the covenants and agreements o
BORROWER does hereby mortgage, grant ang mrwe}'
located in the County of ﬁ@i&\msa
Parcel F, Part Of Lot 122 And Past Of The East 11.8 Foat {if Lot

County, iowa according to plat recorded In Book 8 Plats, Pag

nt\; of this
the Credit

cribed property
timw of lowa:
Seim&u\m

which has the address of S{12F8 Main )

Manchesier ' . lowea S3/RT {herein
{City} {Zip Cods}

"Property Address"};

=m~:\: all casaments,
art of the property
: ie sehold estats if

TOGETHER with all the improvements now or hergafis
rights, appurtenances and fixtures, aill of which shall be dasa
covered by this Mortgage; and all of the foregoing, togﬁm
this Mortgage is on a leasehold} are hereinafter referred 10 as

Complete if applicable:
This Property is part of a condominium project Known as

grmmion  slements of the
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This Property includes Borrower's unit and all Borrower's
condominium project.
This Property is in a Planned Unit Development known as
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ard has the right to
hered, axcept for
! generally the title 1o

mortgage, grant and convey the Pmperty, and that ‘\“ Hy
encumbrances of record. Borrower covenants that Borrower wane
the Property against all claims and demands, subject to encumb

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other ‘Q:m
all amounts borrowed under the Credit Agreement, all financ
collection costs as provided in the Credit Agreement,

2. Funds for Taxes and insurance. Subject to applicab
Borrower to pay to Lender on the day monthly paymenis of |
the Credii Agreement, until ali sums secured by this Mmtga
to one-twelfth of the yearly taxes and assessments (snciud
assessments, if any) which may attain priority over this N
any, plus one-twelfth of yearly premium instalimenis for *a
initially and from time to time by Lender on the basis of &
thereof. Borrower shall not be obligated tc make such g:)d
Borrower makes such payments to the holder of a prior mo
institutional Lender.,

if Borrower pays Funds to Lender, the Funds shall ba b
which are insured or guaranteed by a Federal or stat% a

nptly pay when due
other charges and

OF tson may require
e pavable under
t, “F;.s“ids } equal
Vi devaﬁﬁpment
%‘:9 Dmperty i

Qsits o accounis of
N Asmder is such an
amiums and ground
ceount or verifying
an the Funds and
G \ Vf‘iﬁng at the
;3 @ undess such
g \»t b, reguired to pay
. arge, an annual
i h gach debil {o
¢ this Mortgage.
nmix\ of Funds
mc shall excesd
aris as they fall
d;mu W0 Borrower

rents. Lender may not charge for so holding and appiymg
and compiling said assessments and hills, uniess Lender
applicable law permits Lender to make such a charge. b::w e an Haftt

time of execution of this Mortgage that interest on the Funds shall be pald w
agreement is made or applicable law requires such inferest « e pald, Lends

Borrower any interest or earnings on the Funds. Lender shal
accounting of the Funds showing credits and debits to the Fi
the Funds was made. The Funds are pledged as additional s v i

If the amount of the Funds held by Lender. together wet:‘s
payable prior to the due dates of taxes, assessments, insurar =*~
the amount required to pay said taxes, assessments, insuran
due, such excess shall be, at Borrower's option, EE‘{E'EPF DroMmp s}\
on monthly installments of Funds. If the amount of the Fw s |
taxes, assessments, insurance premiums and ground rents as
any amount necessary to make ujz the deficiency in one or I |

Upon payment in full of all sums secured by this Morigage, |
any Funds held by Lender, If under paragraph 22 hersof the Prop
acquired by Lender, Lender shalli apply, no later than immediately
acquisition by Lender, any Funds held by Lender at the time of
secured by this Mortgage.

3. Application of Payments. Unless applicable law pro
Lender under the Credit Agreement and paragraphs 1 and
payment of amounts payable to Lender by Borrower under parag
chooses) to any finance charges, other charges and collectior
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges: Ll
obligations under any mortgage, deed of trust or other security
over this Mortgage, including Borrower's covenants {0 make pay
that any such charges or impositions are to be made to Lender ¢
cause to be paid all taxes, assessments and other charges, fines
Property which may attain a priority over this Morigage, and
Within five days after any demand by Lender, Borrowsy sha
amounts due under this paragraph have been paid whan due,

5. Hazard Insurance. Borrower shall keep the improvemen
Property insured against loss by fire, hazards included withiv
such other hazards as Lender may require and in such amaou
require. Unless Lender in writing requires otherwise, the pol
cost basis in an amount not less than that necessary 1o comg
in the hazard insurance policy, and the amouni of coverags si
Balance plus the full amount of any lien which has priority over
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of the Pmp{,riy or its

received by
ander first in
he order Lender
o the principal

all of Barrower's
which has priority
cept to the extent
wwer shall pay or
attributable to the
wind rents, if any.
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The insurance carrier providing the insurance shall be o
Lender; provided, that such approval shall not be unreast
renewals thereof shall be in a form acceptable to Lender ang
favor of and in a form acceptable to Lender. Lender shall hav

thereof, subject to the terms of any mortgage, deed of trust
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notics to U Lender. Lender may
make proof of loss if not made promptly by Borrowsr, Al i hereby assigned o
syl

Lender and shall be paid to Lender to the extent of all sums ssoured
of any mortgage, deed of trust or security agreement with :
Unless Lender and Borrower otherwise agree in writing, insurancs
repair the Property, if it is economically feasible {o do so.

If the Property is abandoned by Borrower, or if Borrow
from the date notice is mailed by Lender to Borrowsar that th

is Rorigage.
i {0 resiore or

ﬁm{‘j :'

e
[+3]

Y]

insurance benefits, Lender is authorized to collect and apply the ing
either to restoration or repair of the Property or to the sums sacured by

7,
T,

Planned  Umit
waste or permit
ary lease i this
unit development,
ovenants oreating o
i of the condominium

6. Preservation and Maintenance of Property
Developments. Borrower shall keep the Property in good
impairment or deterioration of the Property and shall comy
Mortgage is on a leasehold. If this Morigage is on a unit in & conde
Borrower shall perform ali of Borrower's obligations under
governing the condominium or planned unit development, ths
or planned unit development, and the constituent documeants.

7. Protection of Lender's Security. If Borrower falls
contained in this Mortgage, or if any action or proceeding &5 g
interest in the Property, then Lender, at Lender’'s option,
appearances, disburse such sums, including reasonable attorr
necessary o protect Lender's interest. Any arnounts disbursat
with finance charges thereon, at the rate provided in the ¢
indebtedness of Borrower secured by this Mortgage. Unigss B

. may make such
such action as is
¢ this paragraph 7,
beoome additional
2 Lo pther terms of
1 paymient thereof,

committed of any covenant or agreement under this Morigag ; : that
1o ali of the rights and remedies of any prior lienor, {o the axtent ¢ v payment by Lender to such Henor,
8. Inspection. Lender may make or cause to be made reasonable ¢ S Upe i inspactions of the

pection  specifying

consaguential, in
sart th ) for conveyance in
1o the extent of any indebisdness
desd of wust or other security

(a4
[

under the Credit Agreement, subject to the terms of any moriga

agreement with a lien which has priority over this Morigage.

10, Borrowser Not Released; Forbearance By Lender Mot a
modification of amortization of the sums secured by this Mo
interest of Borrower shall not operate to relgase, in any ma
Borrower's successors in inferest. Lender shall not be required
successor or refuse o extend time for payment or othery
secured by this Mortgage by reason of any demand mac
successors in interest. Any forbearance by Lender in ex
otherwise afforded by applicable law, shall not be a walver o
remedy.

11. Successors and Assigns Bound; Joint and Several Liabilty: Co-gigners. The covansnts and
agreements herein contained shall bind, and the rights hereunder shall iy pective suCeessors
and assigns of Lender and Borrower, subject to the provisions £ AR covenants and
agreements of Borrower shalt be joint and several. Ay Borroy tgage, but does not
execute the Credit Agreement, ga) is co-signing this Montgag i and convey that
Borrower's interest in the Property to Lender under the terms of this &
under the Credit Agreement or under this Mortgage, and {c} agrees U
hereunder may agree to extend, modify, forbear, or make any ¢ GluvE

for payment oF
Y SUCCESSOr in
\, al Borrower and
ooeedings against such

v oof the swums

and Borrower's
3 dy hersunder, of
rercise of any such right or

& 3
,

e
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I

any other Borrower
s of amendiments with

regard to the terms of this Mortgage or the Credit Agreem ot € consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's nterest in the Property.
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~12. Notice. Except for any notice required under apphc*ﬁi s {aw to be given in {.ﬁs mannar, {3} any

Hvarin " an such notice by
s as Borrower may
gy van by First class
';s tate by notice to
{0 have been given

First class mail addressed to Borrower at the Pmperly Add*

designate by notice to Lender as provided hersin, and {b) any
mail to Lender's address stated herein or to such other m’i
Borrower as provided herein. Any notice provided for in this Marig
to Borrower or Lender when given in the manner designated h M}E 5§

13. Governing Law; Severability. The state and local i&\w sppdicable to this Morntgage shall be the
laws of the jurisdiction in which the Property is located., The Yore g sentend ~hai§ not imit the
applicability of Federal law to this Mortgage. In the svent *hst Z this Mortgage or
the Credit Agreement conflicts with applicable law, such confi hall ne s}mv;smm of this
Mortgage or the Credit Agreement which can be given effect \;si Hia \i‘siﬁﬁ and to this
end the provusmns of this Mcrtgage and the Credit Agroems srable, As used
herein, "costs,” “expenses” and "sttorneys’ fees” include prohibited by
applicable law or limited herein.

14. Prior Mortgage or Dead of Trust; Modification; Fulwr
agreement with the holder of any mortgage, deed of trust
over this Mortgage by which that security agreement is mmﬁs‘“ A
the prior written consent of the Lender, Borrower shall naither .
a prior mortgage, deed of trust, or other security agresment wiho

15. Borrower's Copy. Borrower shall be furnished a
Mortgage at the time of execution or after recordation hareof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill alt of Bomrower's ob ;\ 1 undar any home
rehabilitation, improvement, repair, or cther loan agreement which Sorros sy enter into with Lender,
Lender, at Lender's option, may require Borrower 1o exeouls ang 0 a Torm dchepidbie i<
Lender, an assignment of any rights, claims or defenses wt =z\§ s against partiss who
supply labor, materials or services in connection with improvemer ¥

17. Waiver of Homestead Exemption. To the sxtent perr m
benefit of the homestead exemption as to all sums securad by this \e‘kf £

18. Waiver of Statutes of Limitation. Borrowsr walves, !
of limitation as a defense to any demand or obligation securs

19. ‘Merger. There shall be no merger of the mierew
other interest or estate in the Property at any tims held by
without the written consent of Lender.

20. Notice of Transfer of the Property; Advances aftay 1
as provided in paragraph 12 hereof, prior to any sale or tran
in the Property. Any persorn to whom all or part of tha ”*r
transferred also shall be obligated to give notice to Lendear, ¢
after such transfer.

Even if Borrower transfers the Property, Borrower will o
Agreement and this Mortgage unless Lender releases Borrowe
consent to any proposed transfer or as a condition 1o the release ¢
person to whom the Property is transferred sign an assumption
Lender may impose an assumption fee. The assumption agresmant
receive advances under the Credit Agreement,

21. Transfer of the Property. Subject to applicable faw, Lender shall have the righ accelerate, that
is, to demand immediate payment in full of ali sums secured by this Montgage or Deed of Trust, #
Borrower, without the written consent of Lender, sells or transferg al Ty or any rights
in the Property.

If Lender exercises the option to accelerate, Lendsr
accordance with paragraph 12 hereof. The notice shalt provids
date of the notice within which Borrower may pay the sum
sums prior to the expiration of such period, Lender may, with
invoke any remedies permitted by paragraph 22 hersof,

22. Defauit; Termination and Acceleration; Remadins. £
event of default ("event of default"} under this Maﬁgage‘ ~\‘~
misrepresentation in connection with this Mortgage or the { \ :
the repayment terms of the Credit Agreement; or {3} Sarrows
Lender's rights in the Property secured by this ?%aﬂgag& {
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required to cure the event of default; (3} a date not less thar
Borrower, by which such event of defaudl must be cwre

exercising any right or remedy grovided for in this Morig tS ey shall give
notice to Borrower as provided in paragraph 12 hersof spe B @ 2} the action
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- hefore the dats
. Toreclosure by
var of the right o
w; s..xssai,me of ar

537.5111 of the lowa Code; and (5} that falliwre 1o curs ‘
specified in the notice may result in acceleration of the sum
judicial proceeding and sale of the Property. The noﬂca %
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made, repaid, and
has pald all sums
:“*:':i»ecf Lender shall
a fee for such

/;

23. Release. This Mortgage sSecures a revoivmg im@ of ¢
remade from time to time, under the terms of the Credit ‘»\g“
secured by this Mortgage and {2} has requested that the revod
discharge this Mortgage. To the extent permitied by law, §
discharge and require Borrower to pay costs of recordation, if «

24. Waiver of Dower and Distributive Share. Borrower
hereby waives all right of distributive share in and to the Pr
exemption as to the Property.
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Lender may, at Lender’'s sole option, elect: {i) pwsuam e E
of redemption after sale in foreclosure to six (8} months; or {ii]
reduce the period of redemption after sale in foreclosure to {60} cor i} pursuamt to towa Code
Section 628.28 or any cother lowa Code Section to reducs e paricd of redemption after sale in foreclosure
to such time as may be then applicable and provided by faw.

26. Nptice. This Mortgage secures credit in the amount ©
up to this amount, together with interest, are senior Lo indeb
recorded or filed mortgages and Hens.,

&

nd exempt from
otection for this

gw

judicial sale; and that by signing this comtract, | W\mm
Property with respect to claims based upon s cams\im

Dated:

Jéscn L. Guyer

Dated: ) *Q\G\L 3‘? X ( ] '

Julie K. Guyer

resrp s
pL

{Seal
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REQUEST FOR NOTICE OF DEFAULT &
URDER SUPERIOR MORTGAGES (R
Borrower and Lender request the holder of any mortgage, des
lien which has priority over this Security instrument o ¢ give "'( tice
on page one of this Mortgage, of any defauit under the su
foreclosure action.

wmibirance with a
address set forth
&S‘\«’ sale or other

Julie K. Guyer

STATE OF IOWA, Pofows s

Oﬂ thES f:“ /;k—- D 2% ¥ \\: dﬁy Qf :‘ P R S R o
for the State of lowa, persconally appeared
Jason L. Guyer
Julie K. Guyer

PO
Fos

be the person(s) named in and who executed the forggoing instrument, and ackng dged
executed the same as _## ¢ voluniary act and deed,

My Commission expires:

EGINY BoToKeNsTEDT T
M i ¢ 748153
By ¢ vomm sar.m ‘.xp reg !

NMLSR ID: 408682 - Dupaco Community Credit Union

NMLSRID: 1033950 - Kelly Ruegnite
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