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REVOLVING CREDIT MONTGARE

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED [Y 3 LI2A DY THE WA CODRE
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDERTEDNESS UNDER A
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING UNE OF DT AND M

VARIABLE RATE OF INTEREST.
THIS MORTGAGE is made on Decombar 3§, I

Brett J. Betels and Jamie R. Betels, husband and wifs 29 Joind fenanty wit
and not as tenants in common

{(herein "Borrower"), and the Mortgagee,
Dupaco Community Credit Union . @ corporation organized

and existing under the laws of _State of lowa ‘ )
whose address is 3899 Pennsyivania Ave, Dubuqug, 18 53002
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TO SECURE to Lender:
(1) The repayment of all indebtedness due and to bacome dus
LOANLINER Home Equity Plan Credit Agreemant =
Borrower and dated the same day as this Morigas
extensions and renewals thereof (herein "Credit
advances to Borrower under the terms of the Credit

ng, amendmants,
has agresd o make

vances will be of &
wver and Lendar
tstanding principal
anee charges thereon
s he owing from time
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NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOULRD O

o CUNA MUTUAL GROUP, 1991, 2005, 11,

ALL RIGHTS RESERVED SAGE 1 FIAD5B-e



to time under the Credit Agreement) shall not excesd
Thirty Two Thousand Dollars And No Cents

($.$32,000.00 }. That sum is referred to

Agreement, if not sooner paid, is due and payable

(2) The payment of all other sums advanced in accordance herewi
Mortgage, with finance charges thereon at a rate which may
Agreement.

> security of this
in the Credit

[e1)
[4 5

BORROWER does hereby mortgage, grant and convey o
located in the County of Dafaveart
Lot Four (4) of Gafiney Subdivision of the South 478 ft, of Blook & Gity of Ryan, Delaware County, fows
according to plat recorded in Book 7 Plats, Page 60
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which has the address of
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Ryan . . fowea S233GTTIE  (harein
{City) {Zip Code}

"Property Address");

)
.

. and all gasaments,
arl of the property
easehold astate f

TOGETHER with all the improvements now or hereafier
rights, appurtenances and fixtures, all of which shall be deer
covered by this Mortgage; and all of the foregoing, together witl
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this Mortgage is on a leasehold) are hereinafter referred 1o as the "F
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Complete if applicable:
This Property is part of a condominium project known as

slements of the
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This Property includes Borrower's unit and all Borower's rights

condominium project.
This Property is in a Planned Unit Development known as
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Borrower covenants that Borrower is lawfully seised of the as
mortgage, grant and convey the Property, and that the B
encumbrances of record. Borrower covenants that Borrower wan
the Property against all claims and demands, subject t¢ sncumbrang

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and QOther Charge :
all amounts borrowed under the Credit Agreement, all finance charges
collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law 3
Borrower to pay to Lender on the day monthly payments of principal ara payable under
the Credit Agreement, until ali sums secured by this Mortgage are paid in Tull, rerain "Funds™) equal
to one-twelfth of the yearly taxes and assessments (inchuding condominium and planned unit development
assessments, if any) which may attain priority over this Martgage, and grou W rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insur: all as reasonably estimated
initially and from time to time by Lender on the basis of asssssment nable estimates
v to the exteni that

f such holder is an

nd has the right to
ared, except for
aralty the title 1o
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laposits or accounts of
¥ Lender is such an
amiums and ground
ount of verifying

the Funds and
ag in wiiting at the
and uridess such
> requirad Yo pay
arge, an annual
ch sach debit 1o
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o

and compiling said assessments and bills, unless lender pay
applicable law permits Lender to make such a charge. Borrower a
time of execution of this Mortgage that interest on the Funds shall

LY o A Y
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due, such excess shall be, at Borrower's option, either promptly repaid to
on monthly instaliments of Funds. if the amount of the Funds hald by s

taxes, assessments, insurance premiums and ground renis as in

the Funds was made. The Funds are pledged as additional secuwi ¥ this Mortgage.

If the amount of the Funds held by Lender, together with fments of Funds
payable prior to the due dates of taxes, assessments, insuran ] 3 ] vonts, shall excesd
the amount required to pay said taxes, assessments, surance premiums and grownd rents as they fail

@ Property or its
gainst the sums
secured by this Mortgage.

3. Application of Payments. Uniess applicable faw pro
Lender under the Credit Agreement and paragraphs 1 and
payment of amounts payable to Lender by Borrower under paragraph 21
chooses) to any finance charges, other charges and collection o
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trusi; Charges; lien
obligations under any mortgage, deed of trust or other ssclwit)
over this Mortgage, including Borrower's covenanis i make y
that any such charges or impositions are to be made to Lender
cause to be paid all taxes, assessments and other charges,
Property which may attain a priority over this Mortgage, and la i
Within five days after any demand by Lender, Borrower shall exhibit
amounts due under this paragraph have been paid when dus,

5. Hazard Insurance. Borrower shall keep the improvemsants
Property insured against loss by fire, hazards included within the ‘
such other hazards as Lender may require and in such amoums and Yor
require. Unless Lender in writing requires otherwise, the policy s i provide §
cost basis in an amount not less than that necessary to comply with any coinsu
in the hazard insurance policy, and the amount of coverage shall i
Balance plus the full amount of any lien which has priority over Ih

by Lender first in

y all of Barrower's
sehich has priority
2ot to the extent
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The insurance carrier providing the insurance shall be che
Lender; provided, that such approval shall not be unreaso S OW paficies and
renewals thereof shall be in a form acceptable to Lender and shall inch g farg gage clause in
favor of and in a form acceptabile fo Lender. Lender shall have right 1o hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other P AL ] with a len which

approval by
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repair the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrowaer falls to re
from the date notice is mailed by Lender to Borrower that the i ar
insurance benefits, Lender is authorized to collect and apply

o Lender within 30 days
i settie a claim for
at Lender's option
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Slamnned  Unit
L waste or permit
£ oany lease il this
} ievelopmeant,
creating or
of the condorminium
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6. Preservation and #aintenance of Property; Ls
Developments. Borrower shall keep the Property in good re
impairment or deterioration of the Property and shall comp the provis
Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned wit

Y

governing the condominium or planned unit developmeant, the by
or planned unit development, and the constituent documesnis,

7. Protection of Lender's Security. If Borrower fails o
contained in this Mortgage, or if any action or proceeding is oo
interest in the Property, then lender, at Lender's oplion, i
appearances, disburse such sums, including reasonable attorney
necessary to protect Lender's interest. Any amounts dishirsed b
with finance charges thereon, at the rate provided in the
indebtedness of Borrower secured by this Mortgage. Unisss

ovenamts and agresments
naterialty affects Lender's
may make such
uch action as is
is paragraph 7,
come additionat

e to other tenms of
q payment thareof,
or take any action
ower may have
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onseqguential, in
or conveyanoe in
<o 1y indebiodness
under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nat a Wakver e for payment or
Ay SUCTEsSOr in
i Barrower and

i

interest of Borrower shall not operate to release, in any mann
Borrower's successors in interest. Lender shall not be reguir
successor or refuse to extend time for payment or otherw
secured by this Mortgage by reason of any demand mads by
successors in interest. Any forbearance by lLender in exercis
otherwise afforded by applicable law, shall not be a waiver of or
remedy.

11. Successors and Assigns Bound; Joint and Severyd
agreements herein contained shall bind, and the rights heraunder
and assigns of Lender and Borrower, subject to the provisions of
agreements of Borrower shall be joint and several. Any Borrower
execute the Credit Agreement, (|a) is co-signing this Mortgage only o
Borrower's interest in the Property to Lender under the terms of this |
under the Credit Agreement or under this Mortgage, and (o} agrees
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ton of the sums
and Borrower's
dy hereunder, or
of any such right or

& govenards and
respective SUCCRSS0rS
F. Al covenants and
orfgage, but does not
ant and convey that
ot personally liable
any other Borrower
amendmaents with
r's oonsent and
1 the Property.
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12. Natice. Except for any notice required under applicab & 1o be ghven in another manner, {a) any
notice to Borrower provided for in this Mortgage shall be giver leli i or by mal such notice by
First class mail addressed to Borrower at the Property Addre i suG er ad as Borrower may
designate by notice to Lender as provided hereint, and {b} any notice 1o Lender shall be an by First class
mail to Lender's address stated herein or to such other addre 15 Le Ay mate by notice to
Borrower as provided herein. Any notice provided Tor ity this Mo s have been given
to Borrower or Lender when given in the manner designated herely

13. Governing Law; Severability. The state and local law
laws of the jurisdiction in which the Properiy is locatad. :
appficability of Federal law to this Mortgage. In the event that a
the Credit Agreement conflicts with applicable law, such conflict s
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ge shall be the
! not fimit the
his Morigage or
srovisions of this
he oo g provision, and to this
end the provisions of this Mortgage and the Credit Agrsement are declared to De severable. As used

' $ to the exis prohibited by
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applicable law or limited herein.

14. Prior Mortgage or Desd of Trust, Modification; Future
agreement with the holder of any mortgage, deed of trust or other <
over this Mortgage by which that security agreement is muodified, am

'
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Z
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Wt entar into any
hich has priority
renawed, without

the prior written consent of the Lender. Borrower shall neither request nor accept any future advance under
a prior mortgage, deed of trust, or other security agreement withowt it onssnt of Lender,

15. Borrower's Copy. Borrower shall be fumished & copy of the Credit Agresment and of ihis
Mortgage at the time of execution or after recordation hereof,
16. Rehabilitation Loan Agreement. Borrower shall fulfill all
rehabilitation, improvement, repair, or other loan agreement we
Lender, at Lender's option, may require Borrower to execute a
Lender, an assignment of any righis, claims or defenses which
supply labor, materials or services in connection with bnprovens 1
17. Waiver of Homestead Exempliert, To the sxient permitied !
benefit of the homestead exemption as to all sums securad by this
18. Waiver of Statutes of Limitation. Borrower waives, ©
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19. Merger. There shall be no merger of the inlerest or ostate created by this Mortgage with any
other interest or estate in the Property at any time held by or for the beneflt of Lend
without the written consent of Lender,
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after such transfer.
Even if Borrower transfers the Property, Borrower will con

Agreement and this Mortgage uniess Lender releases Borrower in
consent to any proposed transfer or as a condition to the relsase of
person to whom the Property is transferred sign an assumplio
Lender may impose an assumption fee. The assumption agresmen
receive advances under the Credit Agreement.

2. Transfer of the Property. Subject to applicable law, Lendar
is, to demand immediate payment in full of all sums ssgu
Borrower, without the written consent of Lender, sells or transf
in the Property.

If Lender exercises the option to accelerate, Lendsr shall
accordance with paragraph 12 hereof. The notice shall provide a
date of the notice within which Borrower may pay the sums de
sums prior to the expiration of such pericd, Lender may, wihow
invoke any remedies permitted by paragraph 22 hereof,

22. Default; Termination and Acceleration; Remadies. Exch of the follmadng events shadl constiiute an
event of default ("event of defauit"} under this Mortgags: {1} Borrowsy commits frus mskes a material
misrepresentation in connection with this Mortgage or the Treslt Qgree ' v doss notl mest
the repayment terms of the Credit Agreement; or {3} Suwowsy’s aotie
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Lender's rights in the Property secured by this Muortgage. W ant o v ocows, then prier 1o
exercising any right or remedy provided for in this Mortgags oF to acosierstion, Lendsy shall give
notice to Borrower as provided in paragraph 12 hereof spetily his ¥ defauly; {2} the action
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required to cure the event of defmily; (3} a date not fass than 3

3 otice Is malied o
Rorrower, by which such event of defaull must be cwed; g

reguiresd by Seotion
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537. 5111 of the lowa Code; and {5) that fallure to cure such avent R on o hefore the date
NS SOCH Mortgegs, Yoreclosurs by
judxcmi proceeding and safe of the Property. The mu‘.;ce shialt favther Sorrowsr of the right to

:’/’,‘—
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S oy naxistence of an
3t‘ avent of dufsult is
§ ss‘ further notice or

payabie without

reinsiate after acceleration and the right to assert in the foreclosure
event of default or any other defense of Borrower to scosiorstion an
not cured on or before the date specified in the notice, Lendyr, ab Lo
demand, may declare ali of the sums secured by this i‘»‘?a;‘tgaw 1o b &
further demand and may foreclose this Morigage by judicial paces u witled to collnet
in such proceeding all expenses of foreciosure, incheding, B ] . sasts of documentary
evidence, abstracts and title reports. However, if Lander has | Y ROrowsT ¢ A n uae of sight 1o
cure with respect to a prior svent of default which sccurrad withify three husdre
the present event of defaull, or if Bomrower has volunmtarily swr
Lender has accepted the Property in full satisfaction of the Sy AL
not be entitled to receive the notice described in this paragraph @
23. Release. This Morigage secures a revoiving iine of credit &
remade from time to time, under the terms of the Cradit AQ e \;e 1
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. Borrower shal

he wnade, repaid, and
1} has paid aff sums
celed, Lender shall

N - a fee for such
dlscharge and require Borrower to pay costs of recordatmn, i a:‘\sy‘

24. Waiver of Dower and Distributive Share. Borrower <
hereby waives all right of distributive share in and o the Pr
exemption as to the Property.

25. Redemption Period. Borrower hereby agrees thatl in
Lender may, at Lender's sole option, elect: {i} pursuant to low
of redemption after sale in foreclosure to six (8) months; or {§i
reduce the period of redemption after sale in foreclosure o si 8
Section 628.28 or any other lowa Code Section to raduce the ‘)e‘v‘
to such time as may be then applicable and provided iry law. e e

26. Notice. This Mortgage secures credit in the amount of $ 338000 . loans and advances
up to this amount, together with interest, are senior to indebtednass to othear creditors under subsequently
recorded or filed mortgages and liens.

w of this Mortgage,
to reduce the period

section 628,27, 1o
ant 1o lowa Caode
v sale in foreciosurs

HOMESTEAD WAIVER
| understand that homestead property is in many cases prolaciad Fam olaling of creditses and exemyg® from

judicial sale; and that by signing this contragt, | adunta iy give up wwy sight o this pretection for this
Property with rekpect ta clatms based upon XX ﬁ;& cann\&w\\

574 /%?2?/ 'J ol

Dated: )
{Seal}
Brett J. 8etg§s
Frinted Name)
H Rk :3
Dated: {;)li(}’t’ 5 4’0‘2& ’14357‘
{Seal)

Jamie R. Betels

o
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LINDER SUPERIOR MORTGAGES

REQUEST FOR NOTICE OF DEFA
Borrower and Lender request the holder of any mortgag

nourmbrance with a
s address set forth

s

&

lien which has priority over this Security Instrument 1o give Not

on page one of this Mortgage, of any default under th

foreclosure action.
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rower has executed this

0
%,

{Typed or Printed Name}

o
Breft J. Befels
Jampde R, Betels
STATE OF IOWA,

o

a Motary Publi

On this
for the State of fow

Brett J. Betuls

e parsonally known o

lly appeared

a, persona

LS

voluntary act and daee

N

nd who execuied the fore
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Antiaad
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Jamie R. Hetels

be the person(s) named, jn

executed the same as

NMLSR ID: 4095682 - Dupaco Community Credit Union

NMLSR ID: 461489 - Marcie Winkelman
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