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PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIEBED {Y SEQY
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION ANR
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on Decamber 31, 3018 ., bebwean the Morigagor,
Jon P. Timmer and Jennifer R. Timmaer, husband and wifs

{(herein "Borrower"), and the Mortgagee,
Dupaco Community Credit Union . & corporation organized
and existing under the laws of Stale of lowa :

-y

whose address is 3988 Pennsyivania Ave, Dubugue, I8 §3088

{hersin “Lender"}.

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to becon ned conditions of the
LOANLINER Home Eguity Plan Credit Agrasmant i Lend disclosures made by
Borrower and dated the same day as this Mortgage, ar ! oo ions, amendments,
extensions and renswals thereof (herein "Cradil Agr ¢ i : agreed o make
advances to Borrower under the terms of the Cre whvancas will be of a
revolving nature and may be made, repaid, and remads Borrower and Lender
contemplate a series of advances o be secured Dy this | standing principal
balance owing at any one time under the Credit Agre harges thereon
at a rate which may vary from time to time, and any other cha s owing from time
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to time under the Credit Agreement} shall not excesad
Forty Eight Thousand Dollars And No Cends

yeipal Balance and
s under the Cradit
this Mortgage.

o security of this
fhad in the Credit

($.$48,000.00 ). That sum is referred to hersin as the M
referred to in the Credit Agreement as the Credit Limit, The entire i
Agreement, if not sooner paid, is due and payable

(2) The payment of all other sums advanced in accordance S
Mortgage, with finance charges thereon al a rate which may

Agreement.

(3) The performance of the covenants and agresments of Borrowesr herein contained;

BORROWER does hereby mortgage, grant and convey o Lender the YTollowing described property
located in the County of Dalaware . State of lowa:
Seeg Attached
which has the address of 788 Charles & :

{Streat)
Dethi . lowa {hersin

(City)
"Property Address");

g alf easements,
T of ths property
sasehold estate if

TOGETHER with all the improvements now or hereafter e
rights, appurtenances and fixtures, all of which shall be deam
covered by this Mortgage; and ail of the foregoing, togethar w
this Mortgage is on a leasehold} are hereinafter referred o as the

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's dights it the common elemarts of the
condorminium project.
This Property is in a Planned Unit Development known as

I
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mortgage, grant and convey the Property, and that the
encumbrances of record. Borrower covenants that Borrower wa
the Property against all claims and demands, subject (o encumiby

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges snd (ther Chargss, Borrowar shall promy pay when due
all amounts borrowed under the Credit Agreement, aff finance GRS« other charges and
collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law
Borrower to pay to Lender on the day monthly payments of pi
the Credit Agreement, until all sums secured by this Morigage a i “Funds") equal
to one-twelfth of the yearly taxes and assessments {including condominiu Wit development
assessments, if any) which may atiain priority over this Mortgage, and ground remts on the Property,
any, plus one-twelfth of yearly premium installments for hazard swrance, all as reasonably estimated
initially and from time to time by Lender on the basis of as ments and bills and reasonable sstimates
thereof. Borrower shall not be obligated to make such pay of Funds 1o Len
Borrower makes such payments to the holder of a prior martg
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in ar
which are insured or guaranteed by a Federal or stale ag
institution). Lender shall apply the Funds to pay said taxes,
rents. Lender may not charge for so holding and appiying th
and compiling said assessments and bills, unless Lender p
applicable law permits Lender to make such a chargs. Borrows
time of execution of this Mortgage that interest on the Funds
agreement is made or applicable law requires such intarest to
Borrower any interest or earnings on the Funds. Lender shall g
accounting of the Funds showing credits and debits 1o the Fun
the Funds was made. The Funds are pladged as additional secur

If the amount of the Funds held by Lender, together wit
payable prior to the due dates of taxes, assessmenis, insurancs
the amount required to pay said taxes, assessmenls, inswa s as they falf
due, such excess shall be, at Borrower's option, eithar promptl 3 garro > itad to Borrower
on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficlent to pay
taxes, assessmients, insurance premiums and ground rernts as they i d grrouwver shiall pay to Lender
any amount necessary to make up the deficiency in one or maors paym eruire,

Upon payment in full of all sums secured by this Martgags md o Borrower
any Funds held by lLender. if under paragraph 22 hergof the ®
acquired by Lender, Lender shall apply, no later than immedia
acquisition by Lender, any Funds held by Lender at ths tn
secured by this Mortgage.

3. Application of Payments. Uniess applicable faw provides otherwiss, afl payments roceived by
Lender under the Credit Agreement and paragraphs 1 and fi v Lender first in
payment of amounts payable to Lender by Borrower under pai ph 2 hereof, second, {in the order Lander
chooses) to any finance charges, other charges and colisction Costs ¢ g. angd thirg
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Usas,
obligations under any mortgage, deed of trust or other sec

mbered, sxcept for
F generally the title o
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over this Mortgage, including Borrower's covenants o make paynen
that any such charges or impositions are to be made o Lende
cause to be paid all taxes, assessments and other charges,
Property which may attain a priority over this Mortgage, and leas
Within five days after any demand by Lender, Borrower shall ex
amounts due under this paragraph have been paid when dus.
5. Hazard Insurance. Borrower shall keep the inprovemar
Property insured against loss by fire, hazards included within
such other hazards as Lender may require and in such amou
require. Unless Lender in writing requires otherwise, the pol
cost basis in an amount not less than that necessary to comp
in the hazard insurance policy, and the amount of Coverage i
Balance plus the full amount of any lien which has priority over
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The insurance carrier providing the insurance shall be
Lender; provided, that such approval shall not be unres
renewals thereof shall be in a form acceptable to Lender and
favor of and in a form acceptable to Lender. Lender shall he @ 3
thereof, subject to the terms of any mortgage, deed of trust or olfx
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice o the nsurang
make proof of loss if not made promptly by Borrowsar. Al :

ance policies and
nortgage clause in
icies and renewals
T with a Hen which
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repair the Property, if it is economically feasible to do so.
If the Property is abandoned by Borrower, or if Borrowsr fail
from the date notice is mailed by Lender to Borrower that the i ary
insurance benefits, Lender is authorized to collect and apply the in
either to restoration or repair of the Property or to the sums secured by FLgag
6. Preservation and Maintenance of Propertyr leas Condominiums; Phaned Unit
Developments. Borrower shall keep the Property in good all ' it wasie or permit
impairment or deterioration of the Property and shall comply with the provisions of any leasse If this
Mortgage is on a leasehold. If this Mortgage is on a unit in & condormin ar ¢ unit development,
Borrower shall perform all of Borrower's obligations under naris creating or
governing the condominium or planned unit developmant, the by-la of the condominium
or planned unit development, and the constituent documents,
7. Protection of Lender's Security., If Borrower fails i
contained in this Mortgage, or if any action or procesding is ¢
interest in the Property, then Lender, at lender's ophion,
appearances, disburse such sums, including reasonabls
necessary to protect Lender's interest. Any amounis dishur
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with finance charges thereon, at the rate provided in the Credit Agrsement, shall becoms additional
indebtedness of Borrower secured by this Mortgags. Unless Bor wi Lender agres 1o other terms of
payment, such amounts shail be payable upon notics from Lender to Borrower requesting payment thereof.

v take any action
rrower may have

- Lender 5 subrogated

Nothing contained in this paragraph 7 shall require Lender to
hereunder. Any action taken by Lender under this paragraph shall not « ¥
committed of any covenant or agreement under this Mortgage. Borrower agy

inspections of the
inspection  speacifying

3 © da or consaguential, in
connection with any condemnation or other taking of the Property, or parl thereof, ar for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lene W the e f any indebtedness
under the Credit Agreement, subject to the ferms of any v o other secuwrity
agreement with a lien which has priority over this Maorigage.
10. Borrower Not Released; Forbearance By Lender Not & Walwer tha time for payment of
far to any successor in
¥ iginal Borrower and
aoeedings against such
fon of the sums
yr andd Borrower's
Iy hereunder, of
cise of any such right or

r

successor or refuse to extend time for payment o olharw
secured by this Mortgage by reason of any demand made by
successors in interest. Any forbearance by Lender in
otherwise afforded by applicable law, shall not be a walver of or preciug
remedy.

11. Successors and Assigns Bound; Joinl and Sewyesd
agreements herein contained shali bind, and the rights hersunder
and assigns of Lender and Borrower, subject 1o the provisions of
agreements of Borrower shall be joint and several. Any Borrow
execute the Credit Agreement, fa) is co-signing this Mortgags
Borrower's interest in the Property 1o Lender under the terms
under the Credit Agreement or under this Mortgage, and {&) R
hereunder may agree to extend, modify, forbear, or make any other
regard to the terms of this Mortgage or the Credit Agresment, withowt |
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another manner, {8) any
¢ malling such notice by
agdress as Borrower may
hall be given by First class
Lander may designate by notice o
Borrower as provided herein. Any notice provided for in this Mortgage shall be desmed to have bean given
to Borrower or Lender when given in the manner designatad herein,

13. Governing Law; Severability. The state and local laws app
laws of the jurisdiction in which the Property is located. The ¥
applicability of Federal law to this Mortgage. In the evant that an
the Credit Agreement conflicts with applicable law, such confli
Mortgage or the Credit Agreement which can be ghven affect
end the provisions of this Mortgage and the Credit Agresmer
herein, "costs,” "expenses” and "attorneys' fees” include all
applicable taw or fimited herein.

14. Prior Mortgage or Deed of Trust; Modification; Fulure & i
agreement with the holder of any mortgage, deed of trust or othe which has priority
over this Mortgage by which that security agreement is modified, ¢ . s renewed, without
the prior written consent of the Lender. Borrower shall neither reguest : ture advance under
a prior mortgage, deed of trust, or cther security agreemant withow t or n consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a ament and of this
Mortgage at the time of execution or after recordation hereol,

16. Rehabilitation Loan Agreement. Borrower shall fuifill all of
rehabilitation, improvement, repair, or other loan agreement which &
Lender, at Lender's option, may reguire Borrower to exscule and o
Lender, an assignment of any rights, claims or defensgs whic
supply labor, materiais or services in connection with improvemen

17. Waiver of Homestead Exenystion. To the extent permittad {
benefit of the homestead exemption as to all sums secured by thi

18. Waiver of Statutes of Limitation. Borrower walves, o th
of limitation as a defense to any demand or obiigation secured by this |

19. Merger. There shall be no merger of the interest or estate creatad by d origags with any
other interest or estate in the Property at any time held by or for the benefit of Le i any capacity,
without the written consent of Lender,

20. Notice of Transfer of the Property; Advances after Tr
as provided in paragraph 12 hereof, prior to any sale or transfer of
in the Property. Any person to whom all or part of the Propart
transferred also shall be obligated to give notice to Lender, as i
after such transfer.
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ght to accelerate, that
Deed of Trust,

Praperty or any rights
in the Property.

if Lender exercises the option to accelerate, Lender shall ghve Borrower notice of acceleration in
accordance with paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the
date of the notice within which Borrower may pay the sums « e, T {
sums prior to the expiration of such period, Lender may, withowt firther notice or damand on Borrower,
invoke any remedies permitted by paragraph 22 hereof.

22. Default; Termination and Accelaration; Remedies,
event of default ("event of defauit”) under this Mortgags: ¢
misrepresentation in connection with this Mortgage or the
the repayment terms of the Credit Agreement; or {3} Bwro
Lender's rights in the Property secured by this Morigage.

shall consiluiy an
malies & meterisd
gwer does not mest
rosty affects the
Y ooows, then prior to
ration, Lender shall give
of defaully (2) tha action

[

exercising any right or remedy provided for in this Muorigsg
notice to Borrower as provided in paragraph 12 horeol sped
required to cure the event of default; (3} 2 date not less than

Rorrower, by which such event of defaull must be cwed
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537.5111 of the lowa Code; and (5} that fallure o e s of defaull ot aw hefore the date
specified jn the notice may resull in acceleration of the w Oy this Mortgage, Toreciosure by
judicial proceeding and sale of the Property. The notice shall nform Borrowsy of the right o

reinstate after acceleration and the right to assert in the ¥ ¥ & g 1w the nonexistence of an
event of default or any other defense of Borrower (¢ acosle ! ]
not cured on or before the date specified in the notice, Landar,
demand, may declare all of the sums secured by this Morigage

s and payable without
further demand and may foreclose this Morigage by judicial pro

! be entitled to collsct

in such proceeding all expenses of forecloswre, ncluding but net 8 gsts of documentary
evidence, abstracts and title reports. However, if Lender has glren Sarrowsr a propsy notice of sight to
cure with respect to a prior event of default which sonurred with 2 { sixy-fve {365} days of

g
gy
£

the present event of default, or if Borrower has voluntan

vy o g
B Sl
) ;

of the Froperty and
Lender has accepied the Property in full satisfaction of the swr

araby, Nwrovesy shall

7

23. Release. This Mortgage secures a revolving Hne of Credil
remade from time to time, under the terms of the Credit Agream {1} has paid all sums
secured by this Mortgage and {2) has requested that the rews 2 sdit B weeled, Lender shall
discharge this Mortgage. To the extent permitted by law, Lender may charge Borrower & Tee for such
discharge and require Borrower to pay costs of recordation, if any

ght of dowsr and
hereby waives all right of distributive share in and to the Proper walves any right of
exemption as to the Property.
25. Redemption Period. Borrower hereby agrees that in
Lender may, at Lender's sole option, elect: (i} pursuant to lowa
of redemption after sale in foreclosure to six {6) muonths; or (i}
reduce the period of redemption after sale in foreclosurs o sixty { g
Section 628.28 or any other lowa Code Section to reduce the peried of
to such time as may be then applicable and provided by law. "
26. Notice. This Mortgage secures credit in the amount of $ PH, LG . Loans and advances
up to this amount, together with interest, are senior to indebledness to other orad under subseguently
recorded or filed mortgages and liens,

of this Mortgage,
educe the period
Section G28.27, 1o
srsuant o lowa Code
n after sale in foreclosure

bl
ﬁ,’
)
%
W

HOMESTEAD WAIVER

i understand that homestead property is in many cases pratest
judicial sale; and that by slgning this contract, | wolurmaily
Property with respect to claims based uporn this contract,

tors and sxempt fom
: protection for this

Dated: —
Jon P. Timmer foea
' e f N ~ {Typed or Primed Name}
Dated: 2 @‘Eimgéf }{m“\ii\\h\\fﬁﬂ\ L R
Lo i i {Seal)
Jennifer R. Timmer
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REQUEST FOR NMOTICE OF DEFAU
UNDER SUPERIOR MORTGAGES \
Borrower and Lender request the holder of any morigag e, d

lien which has priority over this Security Instrument to ghve X
on page one of this Mortgage, of any default under the supa

foreclosure action.

IN W!TNESS/WHEREOF Borrower ‘aa;s executad this Mortg

Jon P. Timé (e

{Typed er Printed Nams}

23

FA Y . s 83 53 S ™ §
X PO RN \\ AT Tendd
i 3

cumbrance with a
addr 53 sai Torth
sale or gther

’.Zz
»',-1

/

Jennifer § Timmer

{Typed or Printed Name}

STATE OF IOWA,

On this g s day of
for the State of lowa, personally appeared
Jon P. Timmer
Jennifer R, Timimer

.. bafore me, a Notary Public

be the person(s) named in and who executed the foregoing s
executed the same as =&« ~__ voluntary act and desd.

My Commission expires:

My Lomrr sson Eaghest

o3
(..u'--«\ LoNi H

NMLSR ID: 409682 - Dupaco Community Credit Union

NMLSR ID: 14214803 - Megan Francois
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Lot Eight (8), Block Eight (8), Hobbs Addition to Dellii, low:
Pages 516-517; and the West four {4) rods of the East eight {8
(NEY) of the Southwest Quarter (SW¥) of Section Seventgen {
Range Four (4), West of the Fifth P.M., described as commena
(5) links South of the Northwest comner of said Northeast Qua
(SWY), thence East forty (40) rods, thence South nine {§) 1o
aine (9) rods to the point of beginning; aiso the Fast ten (18)
Vacated Alley, Block &, & Part of Vacated &th Street, Hoh ’a
R4W Of The Fifth P.M., Delaware County, Towa, acourding

/~.
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