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REVOLVING CREIMT MIRY
PARAGRAPH 26 CONTAINS THE NDTICE PRESCRIBED 3F THE IOWA COBE
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROWVI TEONESS UNDER A
3 MAY CONTAIN A

CREDIT AGREEMENT WHICH PROVIDES FOR A REVQ
VARIABLE RATE OF INTEREST.

o THIS MORTGAGE is made on Decamber 3, M8 . between the Mortgagor,
Christine E. Richter, alk/a Christing E. Ritcher, a single peracn

herein "Borrower"), and the Mortgagese,
upace Community Credit Union . a corporation organized
and existing under the laws of 3taie of lowa .
whose address is 3998 Pennsylvania Ave, Dubugue, 18 52002

WHEREAS, Borrower is indebted to Lender as described in this paragraply

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to bacome dug under
LOANLINER Home Equity Plan Credit Agresmant ang
Borrower and dated the same day as this Mongage,
extensions and renewals thereof (herein "Credit pernent
advances to Borrower under the terms of the Crec
revolving nature and may be made, repaid, and rem
contemplate a series of advances to be secured by th
balance owing at any one time under the Credit Agresm
at a rate which may vary from time to time, and any othe

onditions of the
suves made by
. amendments,
gresd 1o make
will be of a
ower and Lender
tanding principal
we charges theraon

& owing from time

ROTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOURD QR PAGE 2.

o CUNA MUTUAL GROUP, 1991, 2005, 11, -
ALL RIGHTS RESERVED BAGE 1 EiABLB-e



o time under the Credit Agreement} shall not exceed
Thirty Thousand Dollars And Bo Cents

($.$30,000.00 }. That sum is referred tc\ Ters
referred to in the Credit Agreement as the Credit U
Agreement, if not sooner paid, is due and payvabla
(2} The payment of ali other sums advanced in accordances
Mortgage, with finance charges thereon at a rate whit
Agreement.
{3) The performance of the covenants and agreemernts of
BORROWER does hereby mortgage, grant and convey

o pm Balance and

under the Credit
this Mortgage.
"x,mez.y of this
in the Credit

cribed proparty

located in the County of Delawars s State of lowa:
dod in Book B

Lots Eleven {11) and Twelve {12}, Block Two (2], Hopkinton, lows, according o piat recon
L.D., Pages 283-284

which has the address of

Hopkinion
{City)

"Property Address"};

TOGETHER with all the improvemenis now or hareal te
rights, appurtenances and fixtures, ali of which shall be de
covered by this Mortgage; and all of the foregoing, mget
this Mortgage is on a leasehold} are hereinafter referrad 1o 4

2 property
5 heicﬁ astate i

Complete if applicable:
This Property is part of a condominium project knowrn as

This Property includes Borrower's unit and alf Borrower's rights it the comman elements of the
condominium project.
This Property is in a Planned Unit Development known as
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Borrower covenants that Borrower is lawfully seised of the ost
mortgage, grant and convey the Property, and that the B
encumbrances of record. Borrower covenants that Borrower wars
the Property against all claims and demands, subject to encumbra
Borrower and Lender covenant and agree as follows:

1 . i

tion, may require
Borrower to pay to Lender on the day monthly paymenis of pri sayabie under
the Credit Agreement, until alf sums secured by this Morigage ave
to one-twelfth of the yearly taxes and assessmenis {inchuding cor
assessments, if any) which may attain priority over this ¥
any, plus one-twelfth of yearly premium instaliments for h
initially and from time to time by Lender on the basis of a
thereof. Borrower shall not be obligated to make such paw
Borrower makes such payments to the holder of a prior mortgag
institutional Lender.

If Borrowsr pays Funds to Lender, the Funds shall he held in an i
which are insured or guaranteed by a Federal or stale age
institution). Lender shall apply the Funds to pay said faxes, as

it development
v the Property, if
mably estimated
hable astimates

1 extent that
woh holder Is an

wny the Funds and

1 writing at the
ngd unless such
aopsired to pay
ge, an annual
y each debit to

agreement is made or applicable law raquires such interast Lo |
Borrower any interest or earnings on the Funds. Lender shall
accounting of the Funds showing credits and debits to the Funds ¢

&
rons
4

/".\

1.
i
ol

the Funds was made. The Funds are pledged as additional security his Mortgage,

If the amount of the Funds held by Lender, together with the g thiy & rits of Funds
payable prior to the due dates of taxes, assessments, INSUraNGe | s ¢ arid rents, shall exceed
the amount required to pay said taxes, assessments, insurance premiu and ground rents as thay {all
due, such excess shall be, at Borrower's oplion, either prompt! idt redited 1o Borrower

on monthly installments of Funds. If the amount of the Funds
taxes, assessments, insurance premiums and ground rents as th
any amount necessary to make up the deficiency in one or more pa;

Upon payment in full of all sums secured by this Morigage, Lender
any Funds held by Lender. if under paragraph 22 hereof the ©
acquired by Lender, Lender shall apply, no later than immediate
acquisition by Lender, any Funds heid by Lender at the tima ¢
secured by this Mortgage.

3. Application of Payments. Unless applicable law pro
Lender under the Credit Agreement and paragraphs 1T and
payment of amounts payabie to Lender by Borrowsr under pa
chooses) to any finance charges, other charges and colle
balance under the Credit Agreement.,

4. Prior Mortgages and Deeds of Trust; Charges; Uer i
obligations under any mortgage, deed of trust or olher security agr
over this Mortgage, inciuding Borrower's covenants to maka payr
that any such charges or impositions are to be made o Lender i ¢ shall pay or
cause to be paid all taxes, assessments and other charges, sttributable o the
Property which may attain a priority over this Mortgage, and leasehold pay s or ground rents, i any,
Within five days after any demand by Lender, Borrower shall it dar reg showing that all
amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvement

sufficient to pay
all pay to Lender

raceived by
ander first in
the order Lender
o the principal

all of Borrower's
ich has priority
gt o the axtent

S ROW ©

fter erected on the
ge,” flood, and

: Lender may
replacement
entage stipulated
aximum Principal




38 m approval by
policies and
ugage clause in
and renewals
s with a Hen which

The insurance carrier providing the insurance shall be chosen
Lender; provided, that such approval shall not be unraaso :
renewals thereof shall be in a form acceptable to Lender and sh
favor of and in a form acceptable to Lender. Lender shall fave t
thereof, subject to the terms of any mortgage, deed of trust or otf
has priority over this Mortgage.

in the event of loss, Borrower shail give prompt notice to th
make proof of loss if not made promptly by Borrower, Al
Lender and shall be paid to Lender to the extent of all sums se the terms
of any mortgage, deed of trust or security agreement with a hen which has } W ;‘iartg&ge
Uniess Lender and Borrower otherwise agree in writing, insurance D ads shall be applisd to restore o
repair the Property, if it is economically feasible t¢ do so.

If the Property is abandoned by Borrower, or if Borrowaes
from the date notice is mailed by Lender to Borrower thai the i
insurance benefits, Lender is authorized to collect and apply x
either to restoration or repair of the Property or to the sums set

6. Preservation and Maintenance of Properly;
Developments. Borrower shall keep the Property in good
impairment or deterioration of the Property and shall compi;
Mortgage is on a leasehold. If this Mortgage is on & unit in a ot
Borrower shall perform all of Borrower's obligations under
governing the condominium or planned unit development, the b
or planned unit development, and the constituent documents.,

7. Protection of Lender's Secwrily. If Borrower fails
contained in this Mortgage, or if any action or procesding is
interest in the Property, then lLender, at Lender's 4}@)&10&'\
appearances, disburse such sums including reasoraabie stt

- and Lender. Lender may
! ¥ as;szgned i

within 30 days
ttie a claim Tor
snder's option

3 famned  Uni
Tt waste of permit
Poany lease if this
ad unit development,
ovenants creating or
of the condominium

\mz:ﬁ a 1 agreements
affects Lender's
\: make such
h action as is
sed by L his paragraph 7,
with finance charges thereon, at the rate prowded i ma (: it & 3 hecome additional
O e tw other terms of
yrnent thareotf,
take any action
s ower may have
committed of any covenant or agreement under this Mortqum is subrogated
to all of the rights and remedies of any prior lienor, to the exten } t such Henor,
8. inspection. Lender may make or cause to be made reasonable entfies upon and inspe (tmnv of the
Property, provided that Lender shall give Borrower notic FEO: 3 ¢
reasonable cause therefor related to Lender's interest in the ¥
9. Condemnation. The proceeds of any award or claim Yor dams dirset or conseguential, in
connection with any condemnation or other taking of tha 3 GF for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to W intdebtadness
under the Credit Agreement, subject to the terms of any ather security
agreement with a lien which has priority over this Mortgags.
10. Borrower Not Released; Forbearance By Lendar Not & Walver, §
modification of amortization of the sums secured by this Mmigﬁge gré
interast of Borrower shall not operate to release, in any many ;

payment, such amounts shall be payable upon notice fmm Lenc
Nothing contained in this paragraph 7 shall require Lmder

:’Q

"'8* payment or

SUCTeSSOT in
&armwer and
L against such
@f the  sums
angd Borrowser's
hereunder, oF
v such right or

successor or refuse to extend time for payment or ot
secured by this Mortgage by reason of any demand made
successors in interest. Any forbearance by lender in exer
otherwise afforded by applicable law, shall not be a waiver of or
remedy.

11. Successors and Assigns Bound; Joint and Sewers
agreements herein contained shail bind, and the rights hereund
and assigns of Lender and Borrower, subject to the provisions
agreements of Borrower shall be joint and several. Any Borrower w
execute the Credit Agreement, (a) is co-signing this Mortgage o \
Borrower's interest in the Property to Lender under the ter < i
under the Credit Agreement or under this Mortgagse, and {o
hereunder may agree to extend, modify, forbear, or make any ot
regard to the terms of this Morigage or the Credit &;Sﬁjf"bhh‘f .
without releasing that Borrower or modifying this Mortgage as to the

covenants and
*:aw SUCCESSOTS
{ covenants and
age, but doss not
and convey that
personally lable
§ nﬁ"er Borrower
e ndments with
consent and
the Property.

N
3
g

.1
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12. Notice. Except for any notice required under applicable law ¢
notice to Borrower provided for in this Mortgage shall be ghvar
First class mail addressed to Borrower at the Property Add Borrower may
designate by notice to Lender as provided herein, and (&} any notl 3 S by First class
mail to Lender's address stated herein or to such other addre g - may designats 5}, notice o

o manner, {a} any
ing such notics by

laws of the jurisdiction in which the Property is located
applicability of Federal law to this Mortgage. In the svent that
the Credit Agreement conflicts with applicable law, such con
Mortgage or the Credit Agreement which can be given affect v

3 not Himit the
: of this Mortgage or
provisions of this

herein, "costs,” "expenses” and “attorneys’ fees" include
applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Fulur
agreement with the holder of any mortgage, deed of trust o
over this Mortgage by which that security agreement is madifi
the prior written consent of the Lender. Borrower shalf neither ¢
a prior mortgage, deed of trust, or other security agreament wi

15. Borrower's Copy. Borrower shall be furnished a copy
Mortgage at the time of execution or after recordation hareof.

enter into any
tich has priority
snewed, without

Lender, at Lender's option, may require Borrower o exatute and
Lender, an assignment of any righis, claims or defenses whical
supply labor, materials or services in connection with improven

17. Waiver of Homestead Exemption. To the axtent per
benefit of the homestead exemption as to all sums securad by

18. Waiver of Statutes of Limitation. Borrower walves,
of limitation as a defense to any demand or obligation secured \ .

18. Merger. There shall be no merger of the intarest o 3 created by this Mortgage with any
other interest or estate in the Property at any time held hy ¢ he | i Len !
without the written consent of Lender,

1

y

faw, stalutes

T

notive to Lender,
Ty or any righis

rty s sold or
aof, promptly
after such transfer.

Even if Borrower transfers the Property, Borrower will continue
Agreement and this Mortgage unless Lender releases Borrower
cohsent to any proposed transfer or as a condition to tha redease of
person to whom the Property is transferred sign an assumption
Lender may impose an assumption fee. The assumption agraement wi
receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable faw
is, to demand immediate payment in full of all sums s
Borrower, without the written consent of Lender, sells or transfer
in the Property.

If Lender exercises the option to accelerate, Lender shall
accordance with paragraph 12 hereof. The notice shall provide
date of the notice within which Borrower may pay the sums decla
sums prior to the expiration of such period, Lendaer may, wit
invoke any remedies permitted by paragraph 22 herecf,

22, Default; Termination and Acceleration; Remediss, Tach of @ : si constitute an
event of default ("event of default”) under this Mortgage: {1} Sors sty § ' or miakes & weterkal
misrepresentation in connection with this Mortgage or the Uredit Agrses ) Borrowsy does not meet
the repayment terms of the Credit Agreement; or {3} Sorrower's action of i wiversely affects the
Lender's rights in the Property secursd by this Mortgage. want < ' W prkor 1o
exercising any right or remedy provided for in this Mortgage :
notice to Borrower as provided in paragraph 12 hereof spech
required to cure the event of defaull; {3} a date not fess than
Borrower, by which such event of default must be cured;

y accalerate, that
dead of Trust, iF
¥ of any rights

¥ acceleration in
O days from the
e falls to pay those
or demand on Borrowsr,

o5

crrs o
T

%]

s matied to
by Sestion
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537.5111 of the jowa Code; and {5) that falfure to Cwe S
specified in the notice may resull in acceleration of the st
judicial proceeding and sale of the Property. The notice

£
L]
7
o
Z
a
=
&
£
7

iitled o colent
gocuEmisntay

7 oot

[
rede

cure with respect to a prior event of default which conurred
the present event of defaull, or if Borrower has voluntarily
Lender has accepted the Property in full satisfaction of the sw
not be entitled to receive the notice described in this paragrapt
23. Release. This Mortgage secures a revolving line of

x {365} days of
s Property and

g, repaid, and
aid gl sums

Lender shalf
o fee for such

secured by this Mortgage and (2} has requested that the rgvol
discharge this Mortgage. To the extent permitted by law, le
discharge and require Borrower 1o pay costs of recordation, if

24. Waiver of Dower and Distributive Share. Bomower
hereby waives all right of distributive share in and 1o the P
exemption as to the Property.

25. Redemption Period. Borrower hereby agress thal in
Lender may, at Lender's sole option, slect: {i} pursuant to lowa ©
of redemption after sale in foreclosure to six (B} months; or {§
reduce the period of redemption after sale in foreclosurg 1o sixiy
Section 628.28 or any other lowa Code Section to reduce the
to such time as may be then applicable and provided by aw,

26. Notice. This Mortgage secures credit in the amount ©
up to this amount, together with interest, are senior to indebt
recorded or filed mortgages and liens.

e of this Mortgage,
o reduce the period
otion 828.27, o

v after sale in foreclosurs

P,

. Loans and advances
rooraditors under subseguenthy

HOMESTEAD WAN

i understand that homestead property is in many cases protectsd § axermpt from
judicial sale; and that by signing this contract, | voluntarily glee up my ight to this protection for this
Property with respect to claims baged upon this contract.

Dated: -~ L Y s
Christine E. Richter, a/k/a Christine E. Ritcher

Dated: X

EIASEE-2




- gncumbrance with a
address sab forth
ale or other

)

Borrower and Lender request the holder of any morigage
lien which has priority over this Security Instrument o give N
on page one of this Mortgage, of any defauit under the sups

foreclosure action.

s
o

T

Christine E. Richter, a/kia Christine E. Ritcher
{Typed or Printed Name)

{Typed or Printad Name)

Y
S

day of

N

N
v R s i3

STATE OF IOWA, _i & i
RN
pite

On this
for the State of lowa, personally appeared
Christine E. Richter, alk/a Christine E. Ritcher

AT BET
W

be the person(s) named in and who executed the forsgois
executed the same as ?_‘3%\; voluntary act and desd,

My Commission expires:

NMLSR ID: 409682 - Dupaco Community Credit Union

NMLSRID: 1033850 - Kelly Ruegnitz
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