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REVOLVING CREIMY MORY

PARAGRAPH 26 CONTAINS THE ROTICE PRESCRIEED BY
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AN
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on November 8§, 318 . between the Maortgagor,
Thomas L. Smith and Marcia L. Smith, husband and wite

QWA CQDE,
S UNDER A
CONTAIN A

¢'

(herein "Borrower™), and the Mortgagee,
Dupago Scmmumty Credit Union

and existing under the laws of ‘State of lowa
whose address is 3998 Pennsvivaniz Ave, Dubugue, 18 33382

a corpuration organized

7

{herein "Lender™,

WHEREAS, Borrower is indebied to Lender as described in

TO SECURE to Lenden:

(1} The repayment of ail indebiedness due and to becom
LOANLINER Home Equity Plan Credit Agreemes“*
Borrower and dated the same day as this Moy
extensions and renewals thereof (herein "Credit
advances to Borrower under the terms of the Credit
revolving nature and may be made, repaid, and rems
contemplate a series of advances to be secured by \:h".
balance owing at any one time under the Credit Agrae
at a rate which may vary from time to time, and ¢

and condilions of the
Mosurss made by
ations, amendments,
has agreed W make
ances will be of a
rrower and Lender
al ¢ \asv«tandmg principal
ﬁ* charges thereon

v be owing from time

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOURD N PAGE 2.
e CUNA MUTUAL GROUP, 1881, 20035, 11,
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to time under the Credit Agreement) shall ot excesd
Eighty Five Thousand Dollars And No Cents

($.$85,000.00 ). That sum is refered o |
referred to in the Credit Agreement as the Credit Lim
Agreement, if not sconer paid, is due and payable _
(2) The payment of all other sums advanced in acoord
Mortgage, with finance charges thereon al a rate
Agreement.
{3) The performance of the covenants and agreements of ;
BORROWER does hereby mortgage, grant and convey o lender the following described property
located in the County of Delaware . State of lowa:
That part of Lot Fourteen (14) of lowa Land Company's Addifion ¢ ) 3y &{2*\: ording to plat

cipal Balance and
58 ynder the Credit
e of this Morigage,
et the security of this
soribad in the Credit

7 gt
f
e
Z

recorded in Book 4 L.D., Pagss 484-488, describred as conwyanel zg;: &1 N : av of sald Lot
and running thence West fifty three and ninety ons-hundesdte (83,88 NG :\"{y o
(62.0) feat, thence West five (5.0} fesl, thence South shy \%s eg 83,0} ¥ e § &ighi and
ningty one-hundredihs (58.90) feat, thence North one htundred Swvanty Nve (1350} fest o the point of

beginning.

5

which has the address of

Manchester o Jlows  SBUSTIAS therein
{City) {Zin Code)
"Property Address"});
TOGETHER with all the improvements now or hersafter erected on the property, 4 all sasements,

of the property

rights, appurtenances and fixtures, all of which shail be deemed
sehold estate if

covered by this Mortgage; and all of the foregoing, iogether w
this Mortgage is on a leasehoid) are hereinafier referred 1o as w

Complete if applicable:
This Property is part of a condominium project known as

This Property inciudes Borrower's unit and all Borrower's rights in the common slements of the

condominium project.
This Property is in a Planned Unit Development Kkniown &5
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Borrower covenants that Borrower is lawfully seised of ¢
mortgage, grant and convey the Property, and that
encumbrances of record. Borrower covenants that Borrower
the Property against all claims and demands, subject to encum

Borrower and Lender covenant and agree as foliows:

1. Payment of Pringipal, Finance Charges and f}ih& GF }:s ges. Borrower shall prowy say when due
ali amounts borrowed under the Credit Agreement, afl we charges and applicab ar charges and
coliection costs as provided in the Credit Agresment.

2. Funds for Taxes and Insurance. Subject to applicable law, Lg
Borrower to pay to Lender on the day monthly paymaents of princips
the Credit Agreement, until ali sums secured by this Mortgsge
to one-twelfth of the yearly taxes and assessments {inciuding
assessments, if any) which may attain priority over this \ism’
any, plus one-twelfth of yearly premium instaliments for
initially and from time to time by Lender on the basis of a
thereof. Borrower shall not be obligated to make such pa
Borrower makes such payments to the holder of a prios
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall he hald §
which are insured or guaranteed by a Federal or state agenc uursdw is such an
institution). Lender shall apply the Funds to pay said taxes, assessn 154 ce pramiums and ground
rents. Lender may not charge for so holding and appiving the Fu fyzing said s. ceount of verifying .
and compiling said assessments and bills, unless Lander ps Borrowsr interest on the Funds and
applicable faw permits Lender to maks such a charge. Borrower and | ®ONAY § i wirting at the
time of execution of this Mortgage that interest on the Funds sh ‘5 arid wress such

agreement is made or applicable law requires such interest io 2 raguired to pay
Borrower any interest or earnings on the Funds. Lender shall ¢ hdi‘gt, an annual
Fu ’?'ﬁi(’h each debit to

the Funds was made. The Funds are pledged as additional sec by this Morigage,

If the amount of the Funds heid by Lender, togather with i \ ralfments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall excesd
the amount required to pay said taxes, assessmaents, smumw 8 ‘3' ums and remis as they fall
due, such excess shall be, at Borrower's option, either prompily : sdited 1o Borrower
on monthly instaliments of Funds. If the amount of the Fus*m b € e sufficient to pay
aE pay to Lender
reguirs,

ard has the right to
nhered, excapt for
i n@aaii\* the ttle to

oua}n may require
are p&yabie undar
3 "Funds™} equal

szmabie Lat;mdtes
‘;e the extent that
such holder is an

g

sits or agcounts of

2

8

i

any amount necessary to make up the deficiency in one OF MOre | YITiE

Upon payment in full of all sums secured by this Mengm . Lender efund to Borrower
any Funds held by Lender, If under paragraph 22 hereof ths “ sty i perty is otherwise
acquired by Lender, Lender shall apply, no later than tmmeﬁﬁt?s‘ y 8§ 2 the Pro operty or it
acquisition by Lender, any Funds held by Lender at the tme of application as Y against the sums
secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwiss, all Hs}ms receied by
Lender under the Credit Agreement and paragraphs T and wraat } g .' by Lender first in
payment of amounts payable to Lender by Borrower under paragraph £ hereof, second, {:s ihe ardu‘ Lender
chooses) to any finance charges, other charges and CQEE ctio ts owing, and thin
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; ive . Borrowey shall perf all of Borrowsr's
obligations under any mortgage, deed of trust or other : AT with ¢ ss:h has priority
over this Mortgage, including Borrower's covenants o n
that any such charges or impositions are to be made o}
cause to be paid all taxes, assessments and other ahargiﬂ
Property which may attain a priority over this Mortgags, and &
Within five days after any demand by lLender, Borrowser shall
amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the ampmveme ; : erected on the
Property insured against ioss by fire, hazards included within ".m:. tarmt Texisnded co \,mg " fiood, and
such other hazards as Lender may require and in such any ! Tor such pert as Lender may
require. Unless Lender in writing requires otherwise, the pelic e on a replacement
cost basis in an amount not less than that necassary to comply rance percentags stipulated
in the hazard insurance policy, and the amount of coverage sha “\ i? e Maximum Principal
Balance plus the full amount of any lien which has priosity over thi

Aoin

{ pt o the extent
rrower shall pay or
tiributable 1o the
mnd rents, i any.

showing that all
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biect to approval by

The insurance carrier providing the insurance shall be chos ¢
S0 ramce policias and

Lender; provided, that such approval shall not be urwsasonabl
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renewals thereof shall be in a form acceptable to Lendar and shall include a st dard maorigage clause in
favor of and in a form acceptable to Lender, Lender shall have the right 10 hold the po ss es and renewals
thereof, subject to the terms of any mortgage, deed of trust or other secwrity agreemert with a Hen which

has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the hsuwan
make proof of loss if not made promptly Dy Borrowsr, Al Insurancs progsess
Lender and shall be paid to Lender to thc extent of aiﬁ sun sred by this Mar

~

arrier and Lender. Lender may
i ¢ hereby assigned to

ulyject to the terms
rity over this Mortgags.
! be applied to restore or

ey

S it

Unless Lender and Borrower otherwise agree in wrstmg, .‘ss re
repair the Property, if it is economically feasible to do sa.

If the Property is abandoned by Borrower, or if Borrowsr
from the date notice is mailed by Lender to Borrower that the
insurance benefits, Lender is authorized to collect and apply ¢
either to restoration or repair of the Property or to the sums 3;'

6. Preservation and Maintenance of Property; lea
Developments. Borrower shall keep the Property in g{mm ran wiaste or permit
impairment or deterioration of the Property and shall comply B the e \ any leass ¥ this
Mortgage is on a leasehold. if this Mortgage is on a unit in & condominium or a planned unit developmant,
Borrower shall perform ail of Borrower's obligations under the declaration o covenaents crsating or
governing the condominium or planned unit developmsant, the by-laws and reguiations of the condominium
or planned unit development, and the constituent documsnis,

7. Protection of Lender's Secwrily. If Bomrower fails
contained in this Mortgage, or if any action or procesding is
interest in the Property, then Lender, at Lender's option,
appearances, disburse such sums, including reasonable a“
necessary to protect Lender's interest. Any amounts disbuy
with finance charges thereon, at the rate provided in th:—;
indebtedness of Borrower secured by this Mortgage Uni 3RS *

:ﬂawe i aiasm for
=.i Lender's aption

Planned Ui

“. and agreements
v affects Lender's
) *nay make such
mch zja{ien as is
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Nothing contalned in this paragraph 7 shall require ..end

hereunder. Any action taken by Lender under this paragraph

committed of any covenant or agreement under this Moﬁgm‘

to all of the rights and remedies of any prior lienor, to the ¢ \*te
8. lInspection. Lender may make or cause to be made

‘es der is submgated
nder 1o such Henor.
mepections of the
pection  specifying

m
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or consequential, in
- for convayance i
of any indebtedness
ar other security

connection with any condemnation or other taking of tm, Fropse
lieu of condemnation, are hereby assigned and shall be paid to Lender,
under the Credit Agreement, subject to the terms of any §":‘Ei§ﬁ‘3(§8(§€,
agreement with a lien which has priority over this Mortgage.
10. Borrower fot Roleased; Forbearance By Lender Mot & Wa
modification of amortization of the sums secured by this Mo tg;
interest of Borrower shall not operate to release, in an\; ma

y
Pad

ot

tirne Tor payment or
-t any successor in
viginal Borrower and
edmgs against such
successor or refuse to extend tame for payment (3: st‘ £ wilzation of the sums
secured by this Mortgage by reason of any demand mads e o Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising arty vight or remady hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or ude the exercise of any such right or
rermnedy.

11. Successors and Assigns Bound; Joist and Sev §>\\3E Liahi
agreements herein contained shall bind, and the rights haroun 5
and assigns of Lender and Borrower, subject to the provisions

agreerments of Borrower shall be joint and several. Any Borrower
execute the Credit Agreement, (13) is co-signing this Mortga s;‘.'f‘ { gram and convay that
Borrower's interest in the Property to Lender under the terms o wigage is not personally Hable
under the Credit Agreement or under this Morigage, and {g} m:em that Lender \,m\,i other Borrower
hereunder may agree to extend, maodify, forbear, or make any -me; accommoedatd o amendments with
regard to the terms of this Mortgage or the Credit Aqme gt that Bor -fswez 5 consent and
without releasing that Borrower or modifying this Mortgage as t £ t i tha Property.

,,,,
Yy,
53
7
2
5
%
P
a7
P
]
s
b5

i1

s :j;:‘
4
%
%
%
reed
.
s
¢
g
O
&
&
=
)
=
o~
173
£
=3
ja)

E‘@SE}QCU‘!E SUCCEES0IS

of, & covenants and
Mortgage, but does not

[N
[
oo d
Qi T,

A o

ey

BAGE 4 FIAS5B-e



12. Nuotice. Except for any notice required under applicab s
notice to Borrower provided for in this Mortgage shall be given by deivering # or by
First class mail addressed to Borrower at the Proparty Addmss ar at such other &
designate by notice to Lender as provided hereirt, and {3} any notice to Lender she g
mail to Lender's address stated herein or to such other addrass as | yomay s sg Eate by notice to
Borrower as provided herein. Any notice provided Tor in this Mortgage shall be deg o have been given
to Borrower or Lender when given in the manner designated hevel

13. Governing Law; Severability. The stale and local
laws of the jurisdiction in which the Property is located.
applicability of Federal law to this Mortgage. In the svent tha this Mortgage or
the Credit Agreement conflicts with applicable law, such conflict shall not affect ¢ - provisions of this
Mortgage or the Credit Agreement which can be given eff sﬁm sut the conflict 3] ww(m, and ta} this
end the provnsmns of this Mcrtgage and the Credit Agres d o
herein, "costs,” “expenses” and "attorneys’ fees" inciu “i}
applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Futlw
agreement with the holder of any mortgage, deed of trust o ol
over this Mortgage by which that security agreement is mad;sse '

another manner, {a} any
a;img such notice by
as Barmwer may

rigage shall be the
not Hmit the

. T
57

bd

ali not enter into any
which has priority
-'.;“ rengwead, without

2

j5

the prior written consent of the Lender. Borrower shall naither v " A usb advance under
a prior mortgage, deed of trust, or other security agresment 5t the onsent of Lander,

15. Borrower's Copy. Borrower shall be furnished a \ of the 'm sient and of this
Mortgage at the time of execution or after recordation heraof,

16. Rehabilitation Loan Agreement. Borrower shafl fulfilt all of Borrower's obligations under any he}me
rehabilitation, improvement, repair, or other loan agresment ws TOWEY Ay

Lender, at Lender's option, may require Borrower 1o executs
Lender, an ass:gnment of any rights, claims or defume» w

f} m aaceptahie ta

benefit of the homestead exemption as to aiE SUMS :-,ecun,d “N this Mo

18. Waiver of Statutes of Limitation. Borrowser waives, to the full extent permitted by law, statutes
of limitation as a defense to any demand or obligation secured | is Tgags

19. Maerger. There shall be no merger of the inferest ¢
other interest or estate in the Property at any time held by
without the written consent of Lender,

20. Notice of Transfer of the Property; Advances afty
as provided in paragraph 12 hereof, prior to any sale or u‘zjz
in the Property. Any person to whom all or part of the L‘":
transferred aiso shall be obligated to give notice to Lender,
after such transfer.

Even if Borrower transfers the Property, Borrower will oo under the Credit
Agreement and this Mortgage unless Lender releases Horrowe vriting. & dman to lender's
consent to any proposed transfer or as a condition o the ralease of Borrgws reguire that the
person tc whom the Property is transferred sign an as:mmm on agreement sati ‘k.‘.‘:)r; w i?hder and
Lender may impose an assumption fee. The assumption agresment will not itle
receive advances under the Credit Agreement,

21. Transfer of the Property. Subject to applicable faw, Lana o s ave the ris accelerate, that
is, to demand immediate payment in full of all sums secured by this Mortgag s o Deed of Trust, i
Borrower, without the written consent of Lender, sells or tr v all o part of the Property or any rights
in the Property.

If Lender exercises the option 1o accelerate, Lender al
accordance with paragraph 12 hereof. The notice shall provic
date of the notice within which Borrower may pay the sums -:' yad < ¥ Bory
sums prior to the expiration of such period, Lender rmay, without further notice or de
invoke any remedies permitted by paragraph 22 hereot.

22. Default; Termination and Acceleration; Remesdies. ach of

s\"m*gagt with any
i arry capacity,

2 ngtice o Lender,
iy or any rights
ggr:er\:v is soid or

of acceleration
an 30 days from the
v fails 10 pay those
mand on Borrower,

3
=}
“
it
“r
i
'?’:5;

o constitute an

event of default {"event of default”) undsr this Mortgags {1 Borraa makas 2 materisl
misrepresentation in connection with this Mortgage or the ““s o Sgr or doos not mest

g’.g /
‘,‘J
,,;
1243
ZI/
75
Pt
&7

the repayment terms of the Credit Agrsement; or {3} mmr e‘e soly aifects the

%

wtice {s mailed (o
reguived by Ssction

NN

p
;;
P

"

Lender's rights in the Properly secured by this Marlgege. h“ WY awenl o urs, then prior to
exercising any right or remedy provided for in this Mnstgag‘ angd pefor to . Landay shall give
notice to Borrower as provided in paragraph 12 herest speciiving: {1} the sl {2} ths action

required to cure the event of defaul; (3} a date not less ih
Borrower, by which such event of defaull must be oy
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26. RNotice. This Mortgage secures credit in the amount o

23. Release. This Mortgage secures a revoiving lin
up to this amount, together with interest, are senior to ind

reinstate after acceleration and the right to assert i the |
event of default or any other defense of Bormower to ace
not cured on or before the date specified in the notice, Len
further demand and may foreclose this Maortgage by jugiol
evidence, absstracts and title reports. Howevet, if Lendad
cure with respect to a prior event of defauit which ascour
the present event of default, or if Borrower has velumiar
Lender has accepied the Property in full satisfaction of the &
not be entitled to receive the notice described in this pavayy
secured by this Mortgage and {2} has requesied that the revohd
discharge this Mortgage. To the extent permitted by law,
discharge and require Borrower to pay costs of recordation, |
Lender may, at Lender's sole option, elect: (i} pursuant o |
of redemption after sale in foreclosure to six {8) months;
reduce the period of redemption after sale in foreciosure
Section 628.28 or any other lowa Code Section to raduce th
to such time as may be then applicable and provided bry faw.
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537.5111 of the lowa Code; and {5} that faflure o 3
specified in the notice may result in acceleration of the su
judicial proceeding and sale of the Property. The natic
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winbrances with a
s address set forth
of any sale or other

,,,
-
o]

Borrower and Lender request the holder of any martgage, ¢
lien which has priority over this Security Instrument to give No
on page one of this Mortgage, of any default under the superior s
foreclosure actior.

: :
e Ty
LS G

{

M . - .
STATE OF IOWA, 8§ s so s County ss:

N

On this A F day of
for the State of lowa, personally appeared
Thomas L. Smith
Marcia L. Smith

et

. ¥ g
be the person(s) named in and who executed the forsgoing instrument, and ackhowledged that _ S h e
executed the same as _s 5 o o voluntary act and dead.

My Commission expires: 3

HY BOSCHENSTENT
igsin No. 748153

NMLSR ID: 408682 - Dupaco Community Credit Union

NMLSR ID: 481476 - Thn Bosckanstadt
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