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REVOLVING CREDNT W

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED ®Y N A THY IOWA CODE.
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND TEDNESS UNDER A
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE O DT AND MAY CONTAIN A

VARIABLE RATE OF INTEREST,

THIS MORTGAGE is made on Movembar 38, 38 . hetween the Morigagor,
James 8. Klima allk/a James Klimsz, a single person

(herein "Borrower”}, and the Mortgages,

Dupaco Community Credit Union . @ corporation srganized
and existing under the laws of _State of lows _
whose address is _3999 Pennsylvania Ave, Dubugue, 1A S22

ne

)

rein “Lender™,

WHEREAS, Borrower is indebted o Lender as described in this paragrap

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due U
LOANLINER Home Equity Plan Credit Agrasment an
Borrower and dated the same day as this Moigs
extensions and renewals thereof (herein “Credit Ag agresd 1o maks
advances to Borrower under the terms of the Uradit Agresmen, w wd 25 will be of a
revolving nature and may be made, repaid, and remade from Ume 1o Ume, Borrower and Lender
contemplate a series of advances to be secured by this Moy The sutstanding prineipal
balance owing at any one time under the Tradit Agr s charges thereon
at a rate which may vary from time to time, and any of > owing from time

conditions of the
osures made by
5. amsndments,

2w

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOLRE

o CUNA MUTUAL GROUP, 1991, 2008, 11, )
ALL RIGHTS RESERVED BAGE 1 EIAGSE-2



to time under the Credit Agreement} shall not excesd
Thirty Eight Thousand Dellars And No Cenls

($.$38,000.00 ). That sum is referred to |
referred to in the Credit Agreement as the Credit L
Agreement, if not sooner paid, is due and payable _
{2) The payment of all other sums advanced it accor g
Mortgage, with finance charges thereon at a rate which may
Agreemert.
{3) The performance of the covenanis and agreements ¢
BORROWER does hereby mortgage, grant and got ee
focated in the County of Delawars
Parcel "iI" of Lot 17 of Logan’ s Fifth Subdivision In Sec;ws

cipal Balance and
ssder the Credit
f this Mortgage.
¢ sen usty of this
i in the Credit

e
A
Py
)
"
>

which has the address of ¢SS .
{Strast)
Manchester . lowwa SARETRSEN {herein
{City) {Zip Code}

"Property Address"};

all sassments,
a he property
ar tha ;ea:s wid estate i

TOGETHER with all the improvements now or hereaft
rights, appurtenances and fixtures, all of which shall be §
covered by this Mortgage; and all of the foregoing, toged :\s
this Mortgage is on a leasehold) are hereinafter referrad to as

53]
o
(o8
“*z :L

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's rights i the common slemenms of the
condominium project.
This Property is in a Planned Unit Development known as




Borrower covenants that Borrower is lawfully seised of
mortgage, grant and convey the Property, and that
encumbrances of record. Borrower covenants that Borrowar
the Property against all claims and demands, subject 1o encu

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Finance Charges and Othe
all amounts borrowed under the Credit Agreement, alt
collection costs as provided in the Credit Agreement,

2. Funds for Taxes and insurance. Subject to applicable law, Ler
Borrower to pay to Lender on the day monthily payments of princip
the Credit Agreement, until all sums secured by this Morigage ar
to one-tweifth of the yearly taxes and assessments {including «
assessments, if any) which may attain priority over this M
any, pius one-twelfth of yearly premium instaliments for has
initially and from time to time by Lender on the basis of asset
thereof. Borrower shall not be obligated to make such pay
Borrower makes such payments to the holder of a prior
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be !
which are insured or guarantsed by a Federal or state

tv pay when due
sther charges and

¥
£
3 {

ii IS

g

i
e i ey
i

the Funds and
1 writing at the
time of execution of this Mortgage that interest on the Fu shall be paid to Borrn . and unless such
agreement is made or applicable law requires such interest 1o be paid, der shall n reguired 10 pay

if the amount of the Funds held by lender, together
payable prior to the due dates of taxes, assessments, insu
the amount required to pay said taxes, assessments, nswa
due, such excess shall be, at Borrower's option, either promg 3
on monthly instaliments of Funds. If the amount of the Funds held
taxes, assessments, insurance premiums and ground rents
any amount necessary to make up the deficiency in ong or more g

Upon payment in full of all sums secured by this Mortgag
any Funds held by Lender, If under paragraph 22 hereof the
acquired by Lender, Lender shall apply, nc later than immedi
acquisition by Lender, any Funds held by Lender at the tims
secured by this Mortgage.

3. Application of Payments. Unless applicable law provides
Lender under the Credit Agreement and paragraphs 1 and :
payment of amounts payable to Lender by Borrower wndar pe
chooses) to any finance charges, other charges and colls
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges;
obligations under any mortgage, deed of trust or other secu
over this Mortgage, including Borrower's covenants 0 maks
that any such charges or impositions are to be made to |
cause to be paid all taxes, assessments and other i
Property which may attain a priority over this Morigage, a
Within five days after any demand by Lender, Bomrower shall ¢
amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall Keep the improven
Property insured against loss by fire, hazards inchudad withi
such other hazards as Lender may require and in such amo
require. Unless Lender in writing requires otherwise, the paoll
cost basis in an amount not less than that necessary 10 compd
in the hazard insurance policy, and the amount of coverage s
Balance plus the full amount of any Hien which has priority ove

. shall excead
ts as they fall

i to Borrower

P
quire,
d 10 Borrowsr

F the Property or iis

it against the sums

b
=

received by
- Lender first in
he order Lender

. o the principal

i

wer shall pay o
tributable to the
i rents, i any,

]

e,” flood, and
as Lender may
oft @ replacernent

]
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i‘.ubsem‘ 1o approval by
nsurance policies and
dom ustqagu clause in
p Micies and renswals
ment with a Hen which

The insurance carrier providing the insurance shall be chosen by Borrows
Lender; provided, that such approval shall not bs unreas s bi i ;
renewals thereof shall be in a form acceptable to Lender a ;‘
favor of and in a form acceptable 10 Lender. Lender shaii
thereof, subject to the terms of any mortgage, deed of ¢
has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice t
make proof of loss if not made promptly by Borrower. Al
Lender and shall be paid to Lender to the extent of all sums
of any mortgage, deed of trust or securily agreement with
Unless Lender and Borrower otherwise agree in writing, ing
repair the Property, if it is economically feasible to do so.

if the Property is abandoned by Borrower, or if Borrower
from the date notice is mailed by Lender to Borrower that th
insurance benefits, Lender is authorized to collect and a;azs
either to restoration or repair of the Property or o the sums s

8. Preservation and Maintenance of Propery: £
Developments. Borrower shall keep the Property i good repair
impairment or deterioration of the Property and shall w
Mortgage is on a leasehold. If this Mortgage is on a unit |
Borrower shall perform ail of Borrower's obligations he deat
governing the condominium or planned unit development, the by-laws ¢
or planned unit development, and the constituent documents,

7. Protection of Lender's Secwity. I Borrowsr falls ¢
contained in this Mortgage, or if any action or pmceedma i ot
interest in the Property, then Lender, at Lender's option,
appearances, disburse such sums, including reasonable
necessary to protect Lender's interest. Any amounts disbu
with finance charges thereon, at the rate. provided i th
indebtedness of Borrower secured by this Mortgage. Undes
payment, such amounts shall be payabie upon notice from L
Nothing contained in this paragraph 7 shall require Lenda
hereunder. Any action taken by Lender under this paragraph sha
committed of any covenant or agreement under this Mortgags.
to all of the rights and remedies of any prior lienor, 1o the extent of any p

8. Inspection. Lender may make or cause t¢ be made reasonable ¢
Property, provided that Lender shall give Borrowsr notics
reasonable cause therefor refated to Lender's interest i the Pre

9. Condemnation. The proceeds of any award or CE:' Y
connection with any condemnation or other taking of the Pr
lieu of condemnation, are hereby assigned and shall be uaas‘
under the Credit Agreement, subject to the terms of any
agreement with a lien which has priority over this Mcartgam&.

10. Borrower Not Released; Forbeasrance By Lendur Not a Wabhear, MY Q WopEyment or
modification of amortization of the sums secured by this E\im:‘mag & by Le T io any SucCessor in
interest of Borrower shall not operats to release, in any o Fof swiggh orrower and
Borrower's successors in interest. Lender shall not be re s against such
successor or refuse to extend time for paymemt or w of the sums
secured by this Mortgage by reason of any demand » and Borrower's
successors in interest. Any forbearance by lLender in v hereunder, or
otherwise afforded by applicable law, shall not be a walve { any such right or
remedy.

11. Successors and Assigns Bound; Joint and Ses :
agreements herein contained shall bind, and the rights m; TR
and assigns of Lender and Borrower, subject to the provisic ‘s“ x

agreements of Borrower shall be joint and several. Any Borrower
execuie the Credit Agreement, ga} is co-signing this RMortgage ondy
Borrower's interest in the Property to Lender under the terms of this
under the Credit Agreement or under this Mortgage, and {} agrees
hereunder may agree to extend, modify, forbear, or make any o ¢
regard to the terms of this Mortgage or the Credit Agrsem
without releasing that Borrower or modifying this Muamace 38
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become additional
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dicial proceeding and sale of the Property. The notice

537.5111 of the lowa Code: and {5} that failure o s
specified in the notice may resu¥ in acceleration of the =
reinstate after acceleration and the right o assert in the §
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hortgage ¢

b proceeding all expenses of foreclosure,

is
evidence, abstracts and titls reports. However, if Lender h

th respect to a prior event of default which ocours

further demand and may forecloss th
cure wi

i suc

viade, rapaid, and
has paid all sums

eled, Lender shall

<3

b

Aares

&

23. Release. This Mortgage secures a revolving line 1
remade from time to time, under the terms of the Cradit
securaed by this Mortgage and {2} has requested that the rew

not be entitled to receive the notice described in this parage
discharge this Mortgage. To the extent permitied by law

. OF

©a feo for such

§

A
butive Share. Borrow

f Dower and Distr

Faiver o

24.
hereby waives all right of distributive share in and to the Py

discharge and require Borrower to pay costs of recardation,
exemption as o the Property,

dower and
any vight of

2

Morigage,

S

duce the period
ection 628.27, o

i

©
1
e

X

25. Redemption Period. Borrower hereby agrees that |

fowa Code
n foreciosure

jie

i

T

N
sale

A3

EXe
L83

(6) months:

reduce the period of redemption after sale in foreclosure

Section 628.28 or any other lowa Code Section to redu
to such time as may be then applicable and provided by law.

of redemption after sale in foreclosure to si

ans and advaneses

o

i

26. Notice. This Mortgage secures credit in the amour

up to this amount, together with interest, are senior to indebt

recorded or filed mortgages and liens.

sequently

K}

L

L3

HOMESTEAD W

{ understand that homestead property is in many cases p

i%

¥

iy pretaction for th

signing this contract, | wolun
Property with respect to claims based upon this contrant.

judiciat sale; and that by

&

N

L
P

Jenes K3

James S, Klima alkla

Dated:

1AB5B-e
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voluntary act and deed.

ma

{Typed or Printed Name)

{Typed or Printed Mams)

ke
KRS
SN

UNDER SUPERIOR MORTGAGES OF

Borrower and Lender request the holder of any morigage, desg
lien which has priority over this Security instrument to ghve

i

REQUEST FOR NOTICE OF DEF
JR

IN WITNESS WHEREOF, Borrower has execu\ted thi

B

On this - :
for the State of lowa, personai?: appeared
i

o

James S. Klima a/kia James Klifix

James 8. Klima alk/a James K

on page one of this Mortgage, of any default under the superi
be the person(s) named in and who executed the foregoir

foreclosure action.

;
©
=
a
3
3
o
2
2]
2
E
E
3
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>
2

STATE OF IOWA,
executed the same as

EiABSE-e

y Credit Union

i

NMLSR ID: 409682 - BDupaco Communi

NMLSR ID: 1214803 - Megan Francoils



