Recorded: 10/22/2018 at 8:29:01.0 AM
County Recording Fee: $37.00

lowa E-Filing Fee: $3.00

Combined Fee: $40.00

Revenue Tax:

Delaware County, lowa

Daneen Schindler RECORDER

BK: 2018 PG: 3000

Prepared by: Address:
Kelly Ruegnitz, Lending Consuliant 3288 Hilloraat® Road, Dubugue, & 83004

WHEN RECORDED, MAIL TG
Dupaco Community Credit Union

3299 Hilicrest Road
P.O. Box 178, Dubuque, I& 52004

PARCEL IDENTIFICATION NUMBER:
630291001500

SNG OREDMT aNgTaaas
REVOLVY CREINT O N R

PARAGRAPH 26 CONTAING THE ROTICE PRESCRIBED BY SECTION 88413808 Y . NOWA CODE,
THIS MORTGAGE CONTAINS A DUE-ON-SALE PRO‘VE‘" 0 SECH NOERTEDNESS UNDER A
CREDIT AGREEMENT WHICH PROVIDES FOR A REV(QL T AR AY CONTAIN A
VARIABLE RATE OF INTEREST,

THIS MORTGAGE is made on i}ciﬁ. :
Christy Gavin and Todd Gavin, wife and husband, as Jof
and Not as Tenants in Comnmn

{herein "Borrower"}, and the Mortgages,
Dupaco Community Credit Union . & corporation organized

and existing under the laws of _Siats of lowa

whose address is _3898 Pennsyivania Ave, Dubugus 18 53002

¢

(L

{(harein "Lendar

WHEREAS, Borrower is indebted to Lender as describe
TO SECURE to Lender:
(1) The repayment of ali indebtedness due and to beo ome dug undst the terms and conditions of the

LOANLINER Home Equity Plan Credit Agresme sures made by

Borrower and dated the same day as tis M a . a:*wrsciment:‘,

extensions and renewals thereof {(herein "Credit ilE agresd to make

advances to Borrower under the terms of the C ces will be of a

revolving nature and may be made, repaid, and rower and Lender

contemplate a series of advances to be secured b tanding principal
Y

balance owing at any one time under the Credit
at a rate which may vary from time to time, and any <

& oharges thereon
> owing from time

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOURD ON PAGE 2.
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to time under the Credit Agreement) shall not excesd
Twenty Thousand Doliars And No Cents

($.$20,000.00 }. That sum is refared
referred to in the Credit Agreement as the Credit
Agreement, if not sooner paid, is due and pavab;\ )
{2) The payment of all other sums advanced in Ao W
Mortgage, with finance charges thereon at a \a&::
Agreement.
(3} The performance of the covenanis and agresment:
BORROWER does hereby morigage, grant and conve
located in the County of Dﬁi&w?
Wast One Hundred Twenty-five (125} feet of Lot Ninaly-T

h *v’imtgage
eourity of this
sv the Credit

ried roperty
ate of lowa:
Wanchester,

which has the address of P48 N ath B .

Manchesisr ' . lowa SEO8T {hersin
{City} {Zin Code

"Property Address");

sti «15; SESSMents,
h & property
ofd astats if

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Bowrower's righis v the comwmon slements of the
condominium project.
This Property is in a Planned Unit Development known as




=8

Borrower covenaiits that Borrower is lawiuily seisad o
mortgage, grant and convey the Property, and that
encurbrances of record. Borrower covenants that Borrows
the Property against all claims and demands, subject 1o encwr

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and {siﬁzs
all amounts borrowed under the Credit Agreement, all §
collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable |
Borrower to pay to Lender on the day monthly payments o
the Credit Agreement, until all sums secured by this Mortgag
to one-tweifth of the yearly taxes and assessmaents {m{m«i

5 the right to
axcept for
wrally the tils o

plion, may reguire
are payable under
hereln "Tunds”} egual

ad unit development
w the Property, i
sonab! v estimated
.cnahﬁs estimates
Lhﬁ« extent that

any, plus one -twelfth of yearly premium instalimerts ‘f?::‘
initiaily and from time to time by Lender on the basis of
thereof. Borrower shall not be obligated to make such pay
Borrower makes such paymenis to the holder of a prior
institutional Lender.
If Borrower pays Funds {c Lender, the Funds shall be held in an insty
which are insured or guaranteed by a Federal or %tm‘ Q¢
institution}. Lender shall apply the Funds to pay said taxs
rents. Lender may not charge for so holding and appiy
and compiling said assessments and bills, unless Lend
applicable law permits Lender to make such a chargs. Rw W
time of execution of this Mortgage that interest on the Fu
agreement is made or applicable law requires such interest
Borrower any interest or earnings on the Funds, Lender shall
accounting of the Funds showing credits and debits to the ¥
the Funds was made. The Funds are pledged as additional
If the amount of the Funds heid by Lender, togather
payable prior to the due dates of taxes, assessments, insuran
the amount required to pay said taxes, assessmenis, nsu
due, such excess shall be, at Borrower's option, either prm
on monthly installments of Funds. If the amount of the |
taxes, assessments, insurance premiums and groumnd rer“‘
any amount necessary to make up the defacsency i one G,

Is or accounts of
'3nderi< such an
miums and ground
\.aum or verifying

the Funds and
L EIRCY § LE?’EJ at the
war, and unless such
W reguired o pay

i charge, an annual
which gach debil to
d by this Morigags.
ants of Funds
shall excesd
as they fali
4 to Borrower
Lf fclent to pay
all pay to Lender

P
.
=

o

L-ft}i or is
acquasnt:on by Lender any Funds held by Lender at th, t the sums
secured by this Mortgage.

3. Application of Payments. Unless applicable law |
Lender under the Credit Agreement and paragraphs 1 an
payment of amounts payable to Lender by Borrowsy under ;"
chooses) to any finance charges, other charges and colie
balance under the Credit Agreement.

4. Prior Mortgages and Desds of Trust; Chargas*
obligations under any mortgage, deed of trust or other
over this Mortgage, including Borrower's covenants o
that any such charges or impositions are {o-be mads to Le
cause to be paid all taxes, assessments and other cof
Property which may attain a priority over this Mortgage,
Within five days after any demand by Lender, Borrower
amounts due under this paragraph have been paid when du

5. Hazard Insurance. Borrower shail kesp the improve
Property insured against loss by fire, hazards inciuded \\es
such other hazards as lLender may require and in such
require. Unless Lender in writing requires otherwise, the po
cost basis in an amount not fess than that necessary o o
in the hazard insurance policy, and the amount of L(}VESJQ\‘

js

all payments recefved by
g v Lender first in
he order Lender
o the principal

of Borrowsar's
': 5'E as priority
the extent
- shall pay or
ibutable 1o the
i rents, i any.
3 s‘mwan that all

ected on the

flond, and
Lendsr may
on a replacement
erlage stipulated
Maximum Principal
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nee policies and
nortgage clause in
s and renswals

1 a e which

renewals thereof shall be in a form acceptable to Lender and ¢
favor of and in a form acceptable to Lender, Lender shall
thereof, subject to the terms of any mortgage, deed of trust
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice
make proof of loss if not made promptly by Borrower. A
Lender and shall be paid to Lender to the extent of all sums s
of any mortgage, deed of trust or securily agreement witl
Unless Lender and Borrower otherwise agree in writing, ins
repair the Property, if it is economically Teasible to do so,

if the Property is abandoned by Borrower, or if Borrowar fal
from the date notice is mailed by Lender to Borrower that o
insurance benefits, Lender is authorized to colflect and apph
either to restoration or repair of the Property or to the sums

6. Preservation and Mantenance of Property;
Developments. Borrower shaill keep the Property in good
impairment or deterioration of the Property and shall comply
Mortgage is on a leasehold. If this Mortgage is on a unit §
Borrower shall perform all of Borrower's obligations un
governing the condominium or planned unit development, th
or planned unit development, and the constituent docums

7. Protection of Lender's Secwrity. If Borrower fa
contained in this Mortgage, or if any action or proceading
interest in the Property, then lLender, at Lender's opt
appearances, disburse such sums, inciuding reasonable action as is
necessary to protect Lender's interest. Any amounts dist 8 tto this paragraph 7.
with finance charges thereon, at the rate provided in the Credit Agresment, shall bezome additional
indebtedness of Borrower secured by this Maortgage. Urtless QWET a and =
payment, such amounts shall be payable upon notice from |
Nothing contained in this paragraph 7 shall require Ler
hereunder. Any action taken by Lender under this paragrap!

v assigned o
to the terms

within 30 days
> 7 claim for

¢
o
[

Planned  Ualt
waste or permit
any lease i this
unit development,
ianis oreating or
1e condominium

(ST

ot
e

‘,,,,
o L

>

agresments
ots Lender’'s
make such

ment thereof,
take any action
Jorrower may have
. Boro ; ; ender is subrogated
to all of the rights and remedies of any prior lienor, to the L of any W wler to such Henor,
Property, provided that Lender shall give Borrower
reascnable cause therefor ralated to Lender's interest in the

8. Condemnation. The proceeds of any award or ¢
connection with any condemnation or other taking of the |
lieu of condemnation, are hereby assigned and shall be pais
under the Credit Agreement, subject to the terms of a
agreement with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Mot a ansion of the time for payment or
fortgags ¢ ¢ by Lender 1o any sUccessor in

v
)

o~

wonsequential, in

a‘.

¥}

-,

ny indebledness
any v other security

[

Ll

modification of amortization of the sums secured by this ¥
interest of Borrower shail not operate to release, in any m
Borrower's successors in interest. Lender shall not be
successor or refuse to exiend time for payment of
secured by this Morigage by reason of any demand
successors in interest. Any forbearance by Lender in

of the sums
voand Borrower's
dy hersunder, or
any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severa
agreements herein contained shall bind, and the rights herg
and assigns of Lender and Borrower, subject Lo the provisi
agreements of Borrower shall be joint and several. Any Barre
execute the Credit Agreement, (a) is co-signing this Mot
Borrower's interest in the Property to Lender under the te
under the Credit Agreement or under this Mortgage, and {)
hereunder may agree to extend, modify, forbear, or make any
regard to the terms of this Mortgage or the Credit &

covenants and
pactive SULCessers
. Al covenants and
yage, bhut does not
and comvey that
persenally lable
¢ other Borrower

Yy

e,

wy

5 6

consent and
1 the Property.

i

5
v
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¥

-

jon

mail to Lender's address stated herein or 0 such other addr
Borrower as provided herein, Any notice provided for in this
{ 3 hall be the
ce shall not limit the
of this Morgage or
grovisions of this
Asion, and (o this
able. As used
prohibited by

4

13. Governing lLaw; Severabifity. The state and loca
laws of the jurisdiction in which the Property is loca

i
e}
o
174

applicable law or limited herein.
14. Prior Mortgage or Deed of Trust; Modification; | \dvanoe, hall not enter o any
agreement with the holder of any morigage, deed of trust or other seowrily agreemeant which has priority
FE30 ¢ ewed, without

a prior mortgage, deed of trust, or other security agrasmaent
15. Borrower's Copy. Borrower shall be furnished :
Mortgage at the time of execution or after recordation hareot,
16. Rehabilitation Loan Agresment. Borrower shall fulfiil s under any home
o with Lender,
orm gccepiable 1o

. iy
b

of limitation as a defense to any demand or obligation secured by

13. Merger. There shall be no merger of the interest or
other interest or estate in the Property al any time held by
without the written consent of Lender.

20. Notice of Transfer of the Property; Advances afl
as provided in paragraph 12 hereof, prior to any sale of
in the Property. Any person to whom all or part of the Pr
transferred also shall be obligated to give notice to Lender, &
after such transfer.

tgage with any

i any capacity.

Bl
)

Agreement and this Mortgage unless Lender releases
consent to any proposed transfer or as a condition 1o the v
person to whom the Property is transferred sign an ass i
Lender may impose an assumption fee. The assumption agream
receive advances under the Credit Agreement.

¢ require that the
1o Lender and
T osigring o

21. Transfer of the Property. Subject to applicable law to accelarats, that
is, to demand immediate payment in full of all sums Dead of Trust,
Borrower, without the written consent of Lender, sells or transfers al ety or any righis

inn the Property.
If Lender exercises the option to accelerate, Lender
accordance with paragraph 12 hersof. The notice shall prov
date of the notice within which Borrower may pay the su 3
sums prior to the expiration of such period, Lender may, without fur b
invoke any remedies permitted by paragraph 22 herect.
22. Default; Termination and Acceleration; Remagfias, |
event of default {("event of default"} under this Mortgage: {
misrepresentation in connection with this Mortgage or the
the repayment terms of the Credit Agresment; or {3} Borrov
Lender's rights in the Properly secured by this Monigage.
exercising any right or remedy provided for in this Mortgag
notice to Borrower as provided in paragraph 12 hersof ap
required to cure the event of default; {3} a date not less than 3
Borrower, by which such event of default must be cure

ol meel
iy affects the
. then prior to
; Lender shall give
sfault: {2} the action
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it v
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T one bl

f the s

dicial proceeding and sale of the Property. The notl
reinstate after acceleration and the right to assert in the ¥

ion o
event of default or any other defense of Borrower to

537.5111 of the lowa Code; and {5} that failure o

specified in the notice may result i accelerat

113

the right to
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not cured on or before the date specified in the nolice,
demand, may declare alf of the sums secured by th

further demand and may foreciose this

g B
JiE

Rorigage by

ai expenses of foreclosure, incl

i
, or if Borrower has voluntavily

th respect {o a prior event of default which sem

h proceeding
evidence, abstracts and title reports. However, if Len

i SUC
cure Wi

Barrowesy shall

in full satisfaction of

23. Relsase. This Mortgage secures a revolving ling €
remade from time to time, under the terms of the Credit

not be entitied io receive the notice described in this g
secured by this Mortgage

the present event of defaull
Lender has accepted the Property
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discharge this Mortgage. To the exient per
discharge and require Borrower 1o pa

of dower and

Y 7N
b

Borronas

¥,

R

Distribustive Sh

hereby waives all right of distributive share in and T

24. Waiver of Dowser and
exemption as to the Property.

Yo -
() 4]
i
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=
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B3] Ke

O

ion Period. Borrower hereby agree

25. Redempt
Lender may, at Lender

£

-

tion 828.27, o
uant to lowa Code

reduce the period
ale in foreclosurs

fosurg

months, or {
Section 628.28 or any other lowa Code Section 1o reduce

c

j

{6

's sole option, elect: {i} pursuant o o
reduce the period of redemption after sale in fore

of redemption after sale in foreclosure to six

. Loans and advancas

ed by aw,

provid

26. Notice. This Mortgage secures credit in the amoun

to such time as may be then applicable and

nder subsequently

fHor b

& S8

together with interast, ar

recorded or filed mortgages and lens.,

up to this amount,

on for this
{Saal}

3
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this contract, | wvolu
pot this contract.

basgd U

igning
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§ understand that homestead property Is in many cases W
J
Christy Gavin

judicial sale; and that by s
Property with respect to claims
¢
i

Seal)
IARSE-e

Todd Gavin




s set forth
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3 Notary Public

addres

N

umbrance with 2
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NESS WHEREOCF, Borrpwer has executed this ¥

going |

.
1
£

()

o

ared
cvoluntary act and desd,

(Terd or Printed Name}
{Typed or Printed Name}
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REGQUEST FOR NOTICE OF DE
in and who executed the for
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lien which has priority over this Security Instrument t
on page one of this Mortgage, of any default under

foreclosure action.
STATE OF IOWA, _L

My Commission expires:

for the State_of low
Christy Gavin

be the person{s) nam
executed the same a

Christy Gavin
Todd Gavin

Todd Gavin
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NMLSR ID: 409682 - Dupaco Community Credif Union

NMLSR ID: 1033850 - Kelly Rusgni



