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REVOLVING CRED

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRE
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROV
CREDIT AGREEMENT WHICH PROVIDES FOR A REVO
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on @i“‘isW§3§?? \\ RO . hatwesn the Maortgagor,
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{herein "Borrower"), and the Mortgages,
Dupaco Community Credit Union . @ corporation organized

and existing under the laws of _State of lowsa

whose address is _3998 Pennsyivania Ave, Dubuausg, JA 8230803

H;

_ender},

WHEREAS, Borrower is indebted to Lender as described

TO SECURE to Lender:

(1) The repayment of all indebtedness due and o beoa
LOANLINER Home Equity Plan Credit Agrepnws
Borrower and dated the same day as this Mo
extensions and renewals thereof (harein “Credil Ag
advances to Borrower under the terms of the Credi
revolving nature and may be made, repaid, and e
contemplaie a series of advances (o be securad
balance owing at any one time under the Cradit |
at a rate which may vary from time o time, and

ditionts of the
was mades by
3, amandments,
agreed 1o maks
was will be of a
\Wu and Lender
?mﬁan principal
» charges thereon
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iy other oh : i omay be owing from time
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NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS T

e CUNA MUTUAL GRCOUP, 1881, 2005, 11,
ALL RIGHTS RESERVED PA
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to time under the Credit Agreement) shall not excesd
Sixty Thousand Dollars And No Cenis

($.860,000.00 ). That sum is referred o b
referred to in the Credit Agreement as the Credit L
Agreement, if not sooner paid, is due and payalds
{2) The payment of all other sums advanced in-acoorg
Mortgage, with finance charges thereon al a
Agreement.
(3} The performance of the covenants and agraements
BORROWER does hereby martgage, grant and conv
located in the County of Delaward
Lot Seventy One {71}, Manchester, lowa, sccording to plat v

‘s_ﬁa; Balance and

nder the Credit
his Mortgage,
curity of this
En the Credit

which has the address of S04 € Fayeils 3
Manchester , TOWa SJUSY {herein
(City} {Iip Code}

"Property Address™};

TOGETHER with all the improvements now or hersaft
rights, appurtenances and fixtures, all of which shall he ¢
covered by this Mortgage; and all of the foregoing, tog utE‘
this Mortgage is on a leasehold} are hereinafter refar red a

Complete if applicable:
This Property is part of a condominium project kKnown as

lements of the
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This Property includes Borrower's unit and all Barrowaer's
condominium project,
This Property is in a Planned Unit Development known as
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Borrower covenants that Borrower is fawiully seisad ¢
mortgage, grant and convey the Propsarty, and tha‘
encumbrances of record. Borrower covenants that Borrowaer !
the Property against all claims and demands, subject 1o encumbra

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and (}ihes

the right 1o
axcept for
valty the title o

o

ey when due
charges and

collection costs as provided in ‘the Credit Agrcumem

2. Funds for Taxes and Insurance. Subject to applicable law
Borrower to pay to Lender on the day monthly payments of
the Credit Agreement, until all sums secured by this Mortg
to one-twelfth of the yearly taxes and assessments {irncludi
assessments, if any) which may atiain priority over this Mg
any, pius one-twelfth of yearly premium instaliments for |
initiaily and from time to time by Lender on the basis of
thereof. Borrower shall not be obligated to make such pay
Borrower makes such payments to the holder of a prior ¢
institutional Lender.

may reguire
ayable under
:~ uneds”y equal

U development
he Proparty, i
hsy astimated
wbie estimates
g exieni that
holder is an

If Borrower pays Funds to Lender, the Funds shall be hald § coounts of
which are insured or guaranieed by a Federal or siate <; such an
institution). Lender shall apply the Funds to pay said taxes, a and ground

rents. Lender may not charge for so holding and applying the
and compiling said assessments and bills, unless Lender
applicable faw permits Lender to make such a charge. Bomg
time of execution of this Mortgage that interest on the Fur
agreement is made or applicable law requires stuch mm »Mt

ha

unt or verifying
the Funds and

wiriting a1 the
:‘maﬁ iS'Eii"S- such
¢ reguired o pay
ge, an annual
ch each debit to
y this Mortgage.
imemx of Funds
'i.~" hall excesd
:: they fall
Eormwer

»..

accounting of the Funds showing credits and debits 1o 1? Fu
the Funds was made. The Funds are pledged as additional

If the amount of the Funds held by Lender, togsther ¥
payable prior to the due dates of taxes, assessments, insurancs
the amount required to pay said taxes, assessmenis, nswra
due, such excess shall be, at Borrower’s option, either pro mg h
on monthly installiments of Funds. If the amount of the Fung
taxes, assessments, insurance premiums and ground rents
any amount necessary to make up the deficiency i ong or m

Upon payment in full of all sums secured by this Mortg
any Funds held by Lender. if under paragraph 22 hereof th
acquired by Lender, Lender shall apply, no later than i
acquisition by Lender, any Funds held by Lender at the
secured by this Mortgage.

<

,/

‘ 3mgerij of E?.S
Jdit against the sums

3. Application of Paymentis. Unless applicable law received by
Lender under the Credit Agreement and paragraphs 1 ender fiest in
payment of amounts payable {o Lender by Borrowaer undez arder Lender
chooses) to any finance charges, other charges and cofiec i he principal

balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trusy; Charge”
obligations under any imortgage, dead of trust or other s
over this Mortgage, including Borrower's covenants o i
that any such charges or impositions are to be mads to L
cause to be paid all taxes, assessments and other cha
Property which may attain a priority over this Mortgags,
Within five days after any demand by Lender, Borrower s
amounts due under this paragraph have been paid whean au

5. Hazard Insurance. Borrower shall keep the impr(“f'
Property insured against loss by fire, hazards includeg wit
such other hazards as lLender may require and in such :
require. Unless Lender in writing requires otherwise, t% i replacement
cost basis in an amount not less than thatl necessary Lo co Py an ercentage stipulated
in the hazard insurance pelicy, and the amount of aaver shiall be no s than the } .f.,\a v Principal
Balance plus the full amount of any lien which has priorit v this Mortgags.

aft of Borrower's
which has priority
spt o the extent
rower shall pay of
ihutable (o the
d rents, # any.
howing that all

arected on the

" flood, and
L\,nder may
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The insurance carrier providing the insurance shall be of N by Borrower suldect to approval by
Lender; provided, that such approval shall not be unreass dthhald, AN ance policies and
renewals thereof shall be in a form acceptable 1o Lender a wigage clause in
favor of and in a form acceptable {o Lender. Lender %haﬁi .> s and renswals
thereof, subject to the terms of any mortgage, desd of ith & len which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notics §
make proof of loss if not made promptly by Borrowaer,
Lender and shall be paid to Lender o the axtent of all sums
of any mortgage, deed of trust or security agreement witl
Unless Lender and Borrower otherwiss agree in writing, |
repair the Property, if it is economically feasibie 10 do so,

if the Property is abandoned by Borrower, or i Sm‘m\ws‘r fails o respond o e vn‘s:m 30 days
from the date notice is mailed by Lender to Borrower that the insuran rriey offers ttle & claim for
insurance benefits, Lender is authorized to collect and i > eds at Lender’s option
either to restoration or repair of the Property or {¢ the sum ;

6. Preservation and Maintenance of Property;

r. Lender may
assigned to
c the terms

s Martgage.
0 restore or

lanned  Usit

Developments. Borrower shall keep the Pmperty i good of permit
impairment or deterioration of the Property and shsll con i asan if this
Morigage is on a ieasehold. if this Morigage is on a unit in :: velopment,

Borrower shall perform all of Borrower's obligations ung the declaration or ooy fani\ rg,cﬂ,araq or
governing the condominium or planned unit development, ‘. A < it ¥ the condominium
or planned unit development, and the constituent documen
7. Protection of Lender's Security. I Borrowser fails
contained in this Mortgage, or if any action or procbgdar g i
interest in the Property, then Lender, at lLender’s optio
appearances, disburse such sums, inciuding reasonfmﬁe
necessary o protect Lender's interest. Any amounts disbu
with finance charges thereon, at the rate provided in me additional
indebtedness of Borrower secured by this Mortgage. Unie: a:hu terms of
payment, such amounts shall be payable upon notice from Lender 1o Borrawer raguasting ay ment thereof,
Nothing contained in this paragraph 7 shall require Lender 1o | 3 8 <
hereunder. Any action taken by Lender under this paragraph st
comimitted of any covenant or agreement under this Mongag
to all of the rights and remedies of any prior lienor, 1o the ¢ any | Wby Leru
8. inspection. Lender may make or cause to be made reasonable entries upon and inspect
Property, provided that Lender shall give Borrower notics wiar o any 1 nspoect
reasonable cause therefor related to Lender’s interest in ¢ :
9. Condemnation. The proceeds of any award e 3 ' divect or conseguential, in
connection with any condemnation or other taking of ths arty, oF Yoo for conveyance in
lieu of condemnation, are hereby assigned and shall ba \ any mndebitedness
other security

‘m agrsements
ffects Lendear's
make such
stion as s

paragraph 7,

owet may have
- iy subrogated
to such flenor,

dong of the
speciying

‘EG Barrower Not Released; Forbearance Ey Lgmiu" \N & Walver, txie wsion of the time for payment or
modification of amortization of the sums secured by gage wed by Lender 1o any successor in
interest of Borrower shall not operate o release, in anv n i he Ha ] inal Borrower and
Borrower's successors in interest. Lender shall not bo requilr against such
successor or refuse to extend time for payment or othenad of the SLHTIS
secured by this Mortgage by reason of any demand mﬁ Borrower's
suyccessors in interest. Any forbearance by lender in eawnder or
otherwise afforded by applicable iaw, shall not be a walver of 1y such right or
remedy.
%11. Successors and Assigns Bound; Joint and Sew
agreements herein contained shall bind, and the rights b 3
and assigns of Lender and Borrower, subject to the provisio
agreements of Borrower shall be joint and several. Ary Borrg
execute the Credit Agreement, (Ia) is co-signing this Mortga
Borrower's interest in the Property to Lender under the tor
under the Credit Agreement or under this Morigage, ano:
hereunder may agree to extend, imodify, forbear, or make
regard to the terms of this Morigage or the Credil Ag
without releasing that Borrower or modifying this Maftga

covenams and
clive SUCCessors
covenants and
ge, but does not
ard convey that
t parsonally Hable
s other Borrower
mendments with
consent and
fnn the Proparty.
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12. Notice. Except for any notice required under applicable law
notice to Borrower provided for in this Mortgage shali be gi
First class mail addressed to Borrower at the Property Add
designate by notice to Lender as provided herein, and {&} an
mail to Lender's address stated herein or to such other addrs

hall be the
ot limit the

applicability of Faderal law to this Mortgags. In the svent
the Credit Agreement conflicts with applicable law, such
Mortgage or the Credit Agreement which can be givan aff
end the provisions of this Mortgage and the Credit Age
herein, "costs," "expenses” and “attorneys’ fees” |
applicable iaw or limited herein.

14. Prior {ortgage or Dead of Trust; Modification; Futwre Advan
agreement with the holder of any mortgage, deed of trust or oy
over this Mortgage by which that security agreemsnt is m
the prior written consent of the Lender. Borrower shall nei
a prior mortgage, deed of trust, or other security agreem

15. Borrower's Copy. Borrower shall be furnished
Mortgage at the time of execution or after recordation here

16. Rehizhilitation Loan Agreement. Borrower shall ful
rehabilitation, improvement, repair, or other loan agrseme

prohibited by

advance under

3

under any home
o with Lender,
y acceptable to
parties who

of limitation as a defense to any demand or obligation secured !

19. Merger. There shall be no merger of the imterest or
other interest or estate in the Property at any time held by
without the written consent of Lender.

20. Notice of Transfer of the Property; Advancas af
as provided in paragraph 12 hereof, prior 1o any sale or tra
in the Property. Any person to whom all or part of the &
transferred also shall be obligated 1o give notice to Lenda
after such transfer.

Even if Borrower transfers the Property, Borrower will
Agreement and this Mortgage uniess lLender refeases Bon
consent to any proposed transfer or as a condition to the rel
person to whom the Property is transferred sign an assumy
Lender may impose an assumption Tee. The assumption agree
receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicabis
is, to demand immediate payment in full of all sums
Borrower, without the written consent of Lender, sells or U
in the Property.

If Lender exercises the option lo accelerate, Lender
accordance with paragraph 12 hereof. The notice shall prov
date of the notice within which Borrower may pay the sy ra
sums prior to the expiration of such period, Lender may, without furthe
invoke any remedies permitted by paragraph 22 hereof,

22. Default; Termination and Acceleration; Remedies. Tagh ¢
event of defaultl {("event of defauit”} under this Mongags: 0
misrepresentation in connection with this Mortgage or the
the repayment terms of the Credit Agreement; or {3} Bor

~o 1o Lender,
»oany rights
i sold or

under the Credi
ition to Lender's

celerate, that
of Trust, if
or any rights

s shall constituie an
womvakes a msterisd
swar does nol mest
dversely afents the

Lender's rights in the Property secured by this Mongags y prior to
exercising any right or remedy provided for in this Mongags s shall give
notice to Borrower as provided in paragraph 12 hersol ap he action
required to cure the event of defauly; {3} 2 date not less than 3 > the madled 1o
Borrower, by which such event of defaull must be cwred; {8) any § tadion regul ¥ Section
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hereby waives all right of distributive share in and {o the B

exemption as to the Property.

foi

35

HES

3

reduce the period of redemption after sale in foreclosure

u
Section 628.28 or any other lowa Code Section to redu

C

L1415

?

pursuant to lowa

}

of redemption after sale in foreclosurs to shx {8} months;
HORMESTEAD

fortgage by

b proceeding all expenses of foreclosure,
evidence, abstracts and title reports. However, if Landay

cure with respect to a prior event of defaull whi

2

requested that th

e

S

4

g

fose this N

respect to claims based upon this conirag

. Trenkamp

26. Notice. This Mortgage secures credit in the amount of §

up to this amount, together with interest, are senior 1o nde

25. Redemption Period. Borrower hereby agrees
recorded or filed mortgages and liens.

23. Release. This Mortgage secures a revolving fine ¢
remade from time to time, under the terms of the Cradi

secured by this Mortgage and {2) ha

Jason D. Trenkamp

Keri

to such time as may be then applicable and provided by law.

Lender has accepted the Property in full satisfaction of

not be entitled to receive the notice described in this pa
discharge this Mortgage. To the extent permitizd by iaw,
discharge and require Borrowaer to pay cosis of recordati

judicial proceeding and sale of the Property. The notice
the present event of default, or if Borrower has voluntarily ST

537.5111 of the lowa Code; and (5} that failure to ¢
specified in the notice may result in acceleration of the s
reinstate after acceleration and the right to assernt in

not cured on or before the date specified in the notics, ~
demand, may declare all of the sums secured by this Mon
judicial sale; and that by signing this contract

Lender may, at Lender's sole option, elect: i

further demand and may forec

in suc
Property with



boe
Lt
L
L
0 &
Lok
£ =2
b 2x
Q0
=2
=8
el
|74]
|
oy 2
Lt Lid
22
g5
&

ress set forth

nbrance with a
i any sale or other

i

on page one of this Mortgage, of any default under the su

lien which has priority over this Security Instrument to give
foreclosure action.

v

IN WITNESS WHEREQF, Borrower has executed thi

A oy

Jason D. Trenkamp

. Trenkamp

Keri

(Typed or Printed Namae}
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On this
for the State of lowa

ary Public

cared

, personally app

Jason D. Trenkamp
Keri J. Trenkamp

voluntary act and deed.

in and who executed the |
N

N

be the person{s) namsg

executed the same as }

SRy s rengprrsrns

] coreeser

{1

My Commission expires:
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NMLSR ID: 409682 - Dupaco Community Credit Union

NMLSR ID: 461472 - Kevin Weber



