Recorded: 10/18/2018 at 12:36:47.0 PM
County Recording Fee: $7.00

lowa E-Filing Fee: $3.00

Combined Fee: $10.00

Revenue Tax:

Delaware County, lowa

Daneen Schindler RECORDER

BK: 2018 PG: 2970

Prepared by/Return to: Stacie Wallingford, Cedar Rapids Bank and Trust Company, 500 1% Ave NE, Cedar Rapids, 1A
(319) 743-7163
SUBORDINATION AGREEMENT

Whereas Cedar Rapids Bank and Trust Company, (called “Mortgagee™), have an interest in the following described
property located in the county of Linn, State of Iowa, described as follows:

THE NORTHWEST QUARTER (NW %) OF SECTION THIRTY TWO (32), TOWNSHIP EIGHTY
EIGHT (88) NORTH, RANGE FIVE (5), WEST OF THE FIFTH P.M.

Pursuant to the terms of a certain Real Estate Mortgage dated July 30, 2012, and recorded on August 1, 2012 in
Book 2012, Page 2497, in the office of the Recorder of Delaware County, lowa,

Whereas, Roger B Worm, and whose address is 327 Nassau ST SE, Cedar Rapids, TA 52403, (hereinafter called
“Mortgagor/Borrower™) has applied to Cedar Rapids Bank and Trust, (hereinafter called “Lender™) for $600,000.00
that is secured by a Mortgage on the above described property recorded in

Book Page 1
on F)C“'\?‘)W\/- ‘3 4 I\&
NOW, THEREFORE, for good and valuable consideration, receipt whereof is hereby acknowledged, the

undersigned Mortgagee does hereby subordinate to Lender all its rights in the above described property to said
Mortgage of Lender,

IT 1S FURTHER AGREED that Lender is relying upon this subordination in the above described Mortgage
transaction and that Lender’s Mortgage when executed shall be a secured lien on the above described property prior
and superior to the interest of Mortgagee notwithstanding the date of execution, the date of recordin g, or date of
disbursement of funds by the Lender.

AND IT IS FURTHER AGREED that Mortgagee hereby assumes no personal liability to Lender and that Lender
shall give written notice to Mortgagee at least 15 days prior to exercise of its right to foreclose by certified U.S.
Mail to the address herein above designated or to such other address as may hereafter be designated in writing,
Mortgagee shall have the right, but not the obligation, to cure any default of the Mortgagor/Borrower.

The Mortgagee represents that it has not sold, assigned, conveyed or agreed to sell, assign or convey to
anyone the Mortgagee’s interest in the above described Mortgage and that said Mortgage is presently in effect and
not now in default by either the Mortgagee or the Mortgagor/Borrower.
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WITNESS THE DUE EXECUTION HEREQF THIS = DAY OF 2018,

Cedarj}ka ids Bank apd Trust Company
By: f'\"'\*’i 7&?9%

Shelly Strc]lrier, SVP Private Banking

ACKNOWLEDGEMENT

STATE OF IOWA )
Ly ) 8§
COUNTY OF _ U ¥ivy )

- i | . hw'{hﬁf"
_ . Onthis [ day of O (A”O By E)\ 9] } % before me personally appearcd_i’h@ “:ﬂ_}iﬁ ,l as
SUP Priy oo (2 inlin Sof Cedar Rapids Bank and Trust Company, personally known to me to be the person(s) whose name(s)
isfare subscribed to the within instiment and acknowledged to me that he/she/they executed the same in hissher/their authorized

capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.
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Witness my hand and official seal, [+*4¢s. STACIE WALLINGFORD
&
Notary Public o Dovember 26, 2020




