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PURCHASE MONEY MORTGAGE

RONNEBAUM
Loan #: 3378817
PIN:

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rues regarding the usage of words used in this document are also provided in Section 16.

{4) "Secwrity bastrument"” means this document, which is dated OCTOBER 15, 2018, wgether with all Riders
ta this document.

{B) "Borrower" is JEREMY J RONNEBAUM AND JESSICA £ RONNEBAUM, AS HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrument.

{(C) "Lender" is COMMUNITY SAVINGS BANK. Lender is a COMMERCIAL BANK organized and existing under
the laws of THE STATE OF IOWA. Lender's address is PO BOX 77, EDGEWOOD, IA 52042, Lender is the
mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 15, 2018. The Note states that
Rorrower owes Lender ONE HUNDRED TWENTY THOUSAND AND 00/100 [iollars (U.S. $120,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than NOVEMBER 1, 2048,

{(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{F) "Lean" means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to he executed by Borrower {check box as applicable]:

7§ Adjustable Rate Rider £ Condominium Rider 1 Second Home Rider
I Balloon Rider (i Planned Unit Development Rider ) Biweekly Payment Rider
{11-4 Family Rider {1 Other(s) [specify]

(H) " Applicable Law" means all controiling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial
opinions.
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{H "Community Assecistion Dues, Fees, amd Assossments™ nieans a 3 duss, fees, assssuments and other chacges
that ave inposed on Borsower or the Propenty by i sondominiom ssscciation honeownees association or similar
ofpaniztion.

() "Electronic Fands Transfer” nieans any rws
or similar paper Instrurent, which & initis
magnetio tape so asto order, nstruct, or authon
inctudes, but s not imited to, point-ofsale uw
tetephone, wire transfers; and sutbmated cleai

v of Tinds! othey thas atranssction originated by check, draft,
veh an elestranis tonmissd, elephonic nstrament, computer, or

i financial tastitution to debit or credit an aecount. Such tavm
;, ariomated teller machine transactions, transfers initiated by
e transfers.

(K} "Escrow Items” mesns those ifemg that ribed in Section 3.
ation, setttoment, award of damages, or proveeds paid by any
the coverages desaribed v Seetion §) for (3} damage to, or
¥ £ taking of lior any part of the Property: (Hi) conveyanes in
¥ GF omiseions vs i, the value andior condition of the Property,
g Lender against the nonpayment of, or default on, the Loan.
led amounntafue Yor (1) pringipal and interest under the Nete,
grily Instrument.
it Procedires Act¢12 UR.C. §2601 etsey.) and is implomenting
« 3% they might be amended from time to time, or any additional or
die same subjest wmatter. Ag used inthis Security imtmmmt
it are iraposed i repard toa Mederally related mortgage oan”
ind morigage loan” under RESPA.

(L.} "idiscelaneous Proceeds™ medns wy o
third party {other than insurance progesds
destrction of, the Propenty; (41 sondenmng
Hiey of condenmation; or {iv) misrepreseninticns
(M} "Mortgage Insursnce” mieans insuranss
(N} "Perindic Payment™ neans the regulis
plus {H) any amounts vnler Section 3 of thiy
£63) "RESPAY weans the ' Real Bstate Setthy
reguiation, Regulation X {12 CFR. Part 1033
successor legislation or regulatioy that ¢
"RESPA” refers 16 afl raguiremonis and resiy
even if the Loan does not quality as & "ede

(P "Rurcessor in Interest of Borrower™ w
party has assumed Borrower's ohiigations wads

TRANSFER OF RIGHTS TN THE PROPERTY

{1} fhe repayment of the Loan, and il rencwals, extensions and
e of Borrower's covenants and agresmments under this Secarity
irrevocably morigages, grants and conveys to Lender, with
sed in the COUNTY of DELAWARE:

This Security Instrument secures to Lenden
modifications of the Note: and () the perk
Enstrurnent and the Note. For this purpass,
power of sale, the following described pronsy
LOT POUR (4] OF MANSON PIBRST &
ACCORDING T PLAT RECORDED IN
{All oy part of the purchase price of the Prope
which carrently has the mldressof 185 1ap

LPION U0 BRRLVILLE, DELAWARE COUNTY, IOWa,
5 PLATS, PAGE 140

i for with the money baned.)

RTLBARLYILLE: Jowa SR4 U Proporty Address™:

i

T 00

TOGETHER WITH all the improven
appurtesanes, and fixtures now or hereafter s p
govered hy this Revurity Instrement, All of e

s pow of hereafter erected on the property, and ail casements,
1 af the property, Al replacements and additions shall also be
fng is refirred to in this Seeurity lnstrument as the "Property.”

BORBOWER COVENANTS thet Borower is lawfully seised of the estate hoveby conveved and has the
right to grant and convey the Propeny and thint ths Property is unencurabered, except for encumbranses of record,
Borrower warants sad will defend generally the tils to the Property ageingt all olaims and demands, subjest fo any

enenmbrrnees of record,

THIS SECURITY INSTRUMENT swnbines uniform covenants for nations] use and non-nniform
covenants with Mmhed vardaiions by jurisdic mstitete @ unifornr security dnstrament covering rewl property.

UNIFROEM OOVEMNANTS Bomrowesrs

&5

ter covenant andagree as follows:
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1. Payment of Principal, Interest, Eserow lems, Prepayment Chavges, and Late Charges. Bonower
shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
fate charges due under the Note. Borrower shail also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrureent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrurnentality, of entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Seetion 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment incufficient to bring the Loan current, without waiver of any
rights hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is niot
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall sither apply such funds or return them to Barrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in-the future against Lender shall relieve Borrower from making payments due
under the Note and this Security instrument or performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; {c} amounts dug under Section 3. Such payments shail be applied to each Periodic
Payment in the order in which it becamie due. Any remaining amounts shall be applied first to late charges, second to
any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

£f Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payroent and the late charge. if
more than one Periodic Payment is outstanding, Lender may apply any payroent received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due uunder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Punds"} to provide for payment of amounts due for; (a) taxes and
assessments and other items which can atiain priority over this Security Instrument as a lien or encumbrance on the
Praperty: (b) leaschold payments or ground rents on the Property, if any; (¢} premiuvms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payabie by
Botrower fo Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Bscrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation fo pay
to Lender Funds for any or all Escrow Fems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay divectly, when and where payable, the amounts due for any Escrow Iters for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
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such payurent within such #me period as Les d wet's abligating to meke such payioents and to
pravide reveiphy she ?i ior all purposes be 3 to 3\»3 & COVORANE and agreement contained in this Security
Instrument, a5 the phyess "eovenant and ¢ 24 sivn 8, 1 Barvower is obligated o pay Escrow
Mems directly, pursaant © 8 waiver, and ;\asis tc» mx the smount due for an Esevow Iter, Leader may
exercise ity rights ander Section ¥ and pay vadly soount and Borrower shall then be obligated under Section ¥ to
repay ta Lender any such amount. Lender nyy roveke the waiver as to any or all Escrow Items at any time by a
wotioe giversin seoordance with Seation 15 aad s such fevocation, Berrowsy shall pay to Lender all Funds, and
in such amouns, that are then required ander il ton 3.

Lender may, &b any thme, tollect g wieds i an amount L) sufficient to permtl Lender fo apply the
Fuuds @ the time sp“m;-w ander RESPA, sl ihrpot o vxceed the muaxismsy amount 8 lender can reguire ender
RESPA Lender dhall ostimate the smount of Binds due on the hasls of owrrent data and reasonable sstimates of
sxpenditures of fulure Eserow Bemg ov other

The Fonds shafl e held fn sn institsd
entity {inchyding Lender, if Londer is an ing
Bank. Lender shail apply the Funds o pay
»}mn not charge Borreweyr for holding and ap
ow Hems, nalesy Lender pays Bore
stch'a charge. Unlesy a0 agreement Is made
Lender shall not be e qm ved fo pay Bogowss
in writing, however, fhet Interest shalt be g
annual seconnting of the Funds ag z‘.-'sqzuzi-res,j 3

7

vy, nstramentality, or
hose deposity are so msured) or in any Fodersl Home Loan
Voms no ister than the tme specified vader RESPAL Lender
e Funds, annually analyzing the esorow aceount, or verifying
st on the Funds and Applicable Law permite Lender to make
s or Applicable Law sequives interest 0 be paid o the Funds,
b oraaotings o ihe Punds. Borrowsrand Lender can.agese
Funds, Lender shall give to Borrowss, without charge, an

N

oy defined undeor RESPA, Lender shall sccount to Borrower
. me;‘e is a shortage of Funds held in eserow, as defined under
SBPA, and Barrower shall pay to Lender the amount
EBRA, bat in no more thay 12 monthly payments. If there i
t;ﬁ&m RESEA Lendder shall notify Borrower as required by
st necessary fo make ap the deficioncy fn accordance with

-

i there i & surplie of Punds held'in
for-#w encesy finds e socordants with RERFA
RESFA, Lender shall notify Borroser s¢ me
secsssary to orake up thy shortagein .,xcwrd\z
& defictency of Fonds held dn-esrow; gs de
RESFA, and Borvower shall pay e Lendes
RESPA bud iy no msore than 12 monthly pa :

Lipon payment in full of all sums sevured by this Security hstrument, Lender shall promptly refind o
Borrower aay Pasuly beld by Leader,

4, Chavgess Liens, Borrower shall
to the Property which can attain prionity ev,, 3
Peoperty, i any, and Community Associntion
Hserow ftoms, Borsower shall pay thern i the s

Borrower shall promptiy dischar
Borrower: (a) sgrpes in writing 1o the pay
Lender, but anly s long a5 Borrower is po
defends sgainst enforcoment of the e in
snforcement of the Hen wdile those proges
secures from the holder of the Hen wn agre
Instrument. I Lender deteomines that any 1
Securily Instrument, Lendet may give Boms
that nolice s given, Borrower shall satsty the §
4.

6, assessnwz i, tharges, fines, and impositions stiributable
{xi’iv} ll saen, fe asehbid Payments of ground fents oo the
g vensts; 6 any. To the extent that these Rems are
pmwieds Section 3
e which has g}riﬁ:rii},‘ over this Secwrity Instrument unless
e obligation seeured by the Hen i & manger scoeptable
sich agreement; {b) contesty the ben i good falth by, or
ceedings which in Lender's opinion operate to prevent the
ﬁdmg, bt nnl'v z:nm sm,h §}YQL£€{§!F€E< ave woncladed; or {6}
& en 1o this Sseurity
su:w\;mt m & iuen wfnm can &tt;si'n priority over this
*~§y§m§ the Hen. Within 10 daye of the date oo which
T ey nkke one of teore of the actions set forth shove in this Seation

Leader sy requive Borrower o pyy
servies wsed by Lender In conpeotion with i
3. Property Insurance, Borrower shadl
Property Insured apainst loss by fize, hazands
inchuding, but not Helted fo, carthquabes angd

matntained i e aounts (ucleding dedun

sime charge for o real sstate tax verifiontion andivr repcating

the improvements now existing ot hereatier erected oy the
¢ within the term "f:\‘t“:ndcd coverage.” and any other hasan
ur which Lender requires insurance }hﬂ. s fnsurance shall he
tevels) and for the periods that Lender requires. What Lender

8
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
gither: {a) a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amoumts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Alf insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender yequives,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payese.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicatly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Praperty to ensure the work has heen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
vestoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectien 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clain and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settie the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not ta exceed the amounts napaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the MNote or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in
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withleld, of undess extenuating circumstances exist which are
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7. Fresevvation, Matntensnes g Fry
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Borrowsr is residing in the Property, Borr
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restoration s not sconomically foasible, B
deteriovation or damage. W insurans or tond
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proceeds R such puarposes. Londey may dishway
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& Froperty and Rights Under this Seenrity Instrument. [{ (a)
yenits contnined in this Security Instrument, (&) there 15 & fogal
terest in the Property andfor rights wnder this Segurity
prohate, for condemnation or forfeiture, for enforcoment of 3 Hew
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. Lender's aotions van fnchede, but we not Huited tor (&)
over this Seourity Tostrument; (h) sppearing b couet; and (2)
st im the Propesty anddor rights snder $his Seoucity lostrament,
ding,: Sepuring the Property inclndes, bt is oot Hinited to,
lace or bosrd ap docrs and windows, deain water from pipes,
ous gondittons, and have wiilities furmed on o off. Althongh
soes not kavete do so and ds not wnder any duty or obligation
s ot taking any or all actions suthorized under this Section 9.
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x intevest af the Note rate Hom the date of disbursement and
w Lenderto Borrowsr requesting payvinent;
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i and the feo thile shall not nrerge unless Lender agrees to the
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peovided such insurance and Borrowsy was st
for Mortgage Tnsarmnee, Borrower shall sy éiw
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Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Barrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in Heu of Mortgage Insurance. Such foss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage lasurance,
Borrower shall pay the premiums requited to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk ou ail such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to niake payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive ( directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifyving the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will swe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
inciude the right to receive certain disclosures, to request and ohtain cancellation of the Morigage Insurance,
to bave the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were umearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

1f the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not fessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds uniil Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress paynients as the work is completed. Unless an agreement is made in writing
or Applicable Law requites interest to be paid on such Misceilaneous Proceeds, Lender shall not be required to pay
Borrower any interest or sarnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancouns
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procegeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
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agsigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard fo any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shali not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
timits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower hag designated a substitute
notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shatll only report 2 change
of address through that specified procedure. There may be only one designated notice address under this Security
instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢} the word “may" gives sole discretion without any obligation to take any action,

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not Hmited to, those beneficial
interests transforred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or theeaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor atlow
anyone else to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which
creates an Envirenmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenta! Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shatl create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

272. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cevenant or agreement in this Seeurity Instrument (but not prior te acceleration
ander Section 18 unless Applicable Law provides otherwise). The notice shall specify: {x) the default; (b) the
action required to cure the default; (¢) a date, not less than 38 days frem the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, fereclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrewer te acceleration and fereclosure, if the defaalt is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judieial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this

Section 22, including, but not Himited to, reasonable attorneys' fees and cests of title evidence.

23. Relerse. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relinquishes ail right of dower and waives all right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Property.

1IOWA - Single Family - Fangie Mae/Freddie Mac UNIFORM INSTRUMENT
@ 321 Page 11 of 13 Form 3016 1/01



F3TERAT

FER I UNDERSTAND THAT HOMESTEAD PROPERTY

5. HOMESTEAD EXEMPTION Wa

boss than 10 acres in size and Lender walves i any foreclospre
Borrower, the pericd of redemption frove judiclal ssle shall be
¥y has been abandoned by Borrower and Lender yvaives any
seriod of redeniption from judiclal sale shadl be reduced to 66

o]

rusd fo sonftrm to the provisions of Sections (3826 and

6. Redemption Period. If the Proy
proveading any vight to o deficirney judgme
reducesd o 6 months, 1 the couet Snds that ¥
right to & deficiency judgment against Bores
days. The provigions of this Bection 26 shail |
§628.27 of the Code of fowa.

o

I8 TERMS OF THIN AGREEMENT SHOULD BE READ

S IN WRITING ARE ENFORUEABLE. NO QTHER
AINEDR IN THIEF WRITTEN CONTRAUT MAY BE
B OTHE TERMS OF THIS AGREEMENT ONLY BY

TMPORTANT: READ BEFORE MIOGNINGOTY
CAREFULLY BECAUSE ORLY THO
TERMS OR ORAL PROMISES NOT @
LEGALLY ENFORCED, YOU MAY UHaNn
ANOTHER WRITTEN AGREEDMENT.

BY SIGNING BELOW, Borrower
Instrument and v any Rider(s) exeouted by B

s agrees to the teymy and covenants contained in this Security
vovver and recosded with it

JOW A

¢ Farmily - Fasule MeeProdidie Aus DPRIETRY

CRUBENY

T

Form 3816 141



3378817
STATE OF TowWa
COUNTY OF DELAWARE

This record was acknowledged before me on QCTOBER 15, 2018 by JEREMY J RONNEBAUM AND
JESSICA S RONNEBAUM, AS HUSBAND ARD WIFE.

Notary

Public
LIZ RWDE

My Commission Expires:

Individual Loan Originator: LIZ RUDE, NMLSR 1D: 1473404
Loan Originator Organization: COMMUNITY SAVINGS BANK, NMLSR ID: 630608
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