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REVOLVING Cm§f§$

PARAGRAPH 26 CONTAINS THE NOTICE PRESC“&
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROV
CREDIT AGREEMENT WHICH PROVIDES FOR A RE\”
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on October 12, 3018 . hetwean the Martgagor,
Derek J. Porter and Julie 8. Porter, husband and wife, as Ras wHh Foll Rightsof
Survivorship, and not as Tenants In Common

QWA CODE.
UNDER A
CONTAIN A

herein "Borrower"), and the Mortgagee,
upaco Community Credit Union . a corporation organized

and existing under the laws of State of lowa
whose address is 3999 Pennsvivania Ave, Dubugus, 1A 53083

F,.’v

sy

{harein “Lender"}.

WHEREAS, Borrower is indebted to Lender as described in this paragraph:

TGO SECURE to Lender:

(1) The repayment of ali indebtedness due and 1o bec
LOANLINER Home Equity Plan Credit Agrseman
Borrower and dated the same day as this M
extensions and renewals thereof (herein "Cradit
advances to Borrower under the terms of the O
revolving nature and may be made, repaid, and ve
contemplate a series of advances 1o be sscured by 3
balance owing at any one time under the Cradit Agr
at a rate which may vary from time to tms, anid a

conditions of the
suras made by
amendments,
reed o maks
will be of a
- and Lender

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOUND ON P&GE 2.

e CUNA MUTUAL GROUP, 1991, 2005, 11,
ALL RIGHTS RESERVED FIAOER-8



to time under the Credit Agreement} shall not exceed
Twenty Two Thousand Doellars And No Cents

*i;}az Batancs and

($.$22,000.00 ). That sum is referred ¢
sgs under the Credit

referred to in the Credit Agreement as the {,ruﬁa

Agreement, if not sooner paid, is due and payalds ! this Muorigage,
{2} The paymeni of all other sums advanced in BCCO! ! mhoto g ecurity of this
Mortgage, with finance charges therson at a rafes which may vary as cribed in e Credit

Agreement.
(3) The performance of the covenants and agreements
BORROWER does hereby mortgage, grant ang gonv
located in the County of Delaws
Lot Three {3) of the Plat Of The Subdivision of The SE /4 W The § VU And Part OF The SW U4
The SW 1/4 All in Section 29, TB7N, R4W Of The Fifth P, sare County, lows to be known as
Bacon Farm Plat recorded in Book § Page 55,

ribed property
State of ana

¢

which has the address of £

Hopkinton \" . lowa {herein

{City}

"Property Address");

3 all gasements,
‘: of the property
asehold estate if

TOGETHER with all the improvements now of harea
rights, appurtenances and fixtures, all of which shall he o doe
covered by this Mortgage; and ail of the foregoing, togeth
this Mortgage is on a leasehold) are hereinafter referred to as @

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and alf Borowsr's rights i the comwnon elements of the
condominium project.
This Property is in a Planned Unit Development known as
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Borrower covenants that Borrower is lawiully seisad of the right 1o
mortgage, grant and convey the Property, and that excapt for
encumbrances of record. Borrower covenants that Borrov ¢ the title to
the Property against all claims and demands, subject to anc

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Finance Charges and Other € ¢ when due
all amounts borrowed under the Credit Agreement, all "'E; charges and

collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicabl tiort, may reguire
Borrower to pay to Lender on the day monthly paymanis « : { v are payable under
the Credit Agreement, until ail sums secured by this Mort i Tl N 'éis* “Lund% ¥ equal
to one-twelfth of the yearly taxes and assessments {inchad i ' t development
assessments, if any) which may attain priority over this e Property, if
any, plus one-twelfth of yearly premium instaliments Tor wably estimated
initially and from time to time by Lender on the basis of wsonable estimates
thereof. Borrower shall not be obligated to make such p 1o ‘?he‘ extent that
Borrower makes such payments to the holder of a prior such holder is an
institutional Lender.,

If Borrower pays Funds to Lender, the Funds shall be of accours of
which are insured or guaranteed by a Federal or state a f Lender is such an
institution). Lender shail apply the Funds to pay said iaxes, a an TR wamiums and ground
rents. Lender may not charge for so holding and applying anal d account or verifying
and compiling said assessments and bilis, unless Land the Funds and
applicable law permits Lender to make such a charge. Cf}' N writing ot the
time of execution of this Mortgage that interest on the an 4 unless such
agreement is made or applicable law requires such intere squired o pay
Borrower any interest or earnings on the Funds. Lender s an annual
accounting of the Funds showing credits and debits to the R : § h § debit to
the Funds was made. The Funds are pledged as additional security tor i T d by nas i‘vssrtqaqe

If the amount of the Funds held by Lender, together hothe fu ¢ g
payable prior to the due dates of taxes, assessments, nsuranc
the amount required to pay said taxes, assessments, s
due, such excess shall be, at Borrower's option, either gro
on monthly installments of Funds. if the amount of the Fur
taxes, assessments, insurance premiums and ground rents
any amount necessary to make up the deficiency in one o s

Upon payment in full of all sums secured by this Mm'
any Funds held by Lender. If under paragraph 22 heraof
acquired by Lender, Lender shali apply, no later than im
acquisition by Lender, any Funds held by Lender at the
secured by this Mortgage.

3. Application of Payments. Unless applicable law
Lender under the Credit Agreement and paragraphs 7
payment of amounts payable to Lender by Borrower und
chooses) to any finance charges, other charges and ¢
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trusty; Charges;
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received by
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he order Lender
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T Borrower's

obligations under any mortgage, deed of trust or other Ea pricrity
over this Mortgage, including Borrower's covenants 1o ths, exiant
that any such charges or impositions are t¢ be made to shall pay or
cause to be paid all taxes, assessments and other cha bie 1o the

nd vents, i any.

Property which may attain a priority over this Morigage, ¢
showing that all

Within five days after any demand by lender, Borrower sh
amounts due under this paragraph have been pasd when dug
5. Hazard Insurance. Borrower shall keep the :mpm W
Property insured against loss by fire, hazards included w
such other hazards as Lender may require and in such
require. Unless Lender in writing requires otherwise, ths
cost basis in an amount not less than that necessary 10 co
in the hazard insurance policy, and the amount of coverag
Balance plus the full amount of any Hen which has priority o

rrgs

areaftar erecied on the
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The insurance carrier providing the insurance shall be
Lender; provided, that such approval shall not be unrea
renewals thereof shall be in a form acceptable 1o Lendsr ¢
favor of and in a form accepiable to Lender. Lendar ahd
thereof, subject to the terms of any mortgage, desd of
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice
make proof of loss if not made promptly by Borrower. 8
Lender and shall be paid to Lendsr {0 the extent of alf sums
of any mortgage, deed of trust or security agreemant with
Unless Lender and Borrower otherwise agree in writing, ins
repair the Property, if it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Bomrowsr falls to ond o Lender vihin 34 days
from the date notice is mailed by Lender to Borrower that the inst { far sitde a claim for
insurance benefits, Lender is authorized to collect and apg .ender’'s option
either to restoration or repair of the Property or to the sums

6. Preservation and RMaintenance of Properly;
Developments. Borrower shall keep the Property in gmcﬁ
impairment or deterioration of the Property and shail ¢

Mortgage is on a leasehold. If this Mortgage is on a unit i
Borrower shall perform all of Borrower's obligations
governing the condominium or planned unit deveiopmem
or planned unit development, and the constituent documsy

7. Protection of lender's Securily. if Borrowwer s o performn the covenants a ‘:(i agreemenis
contained in this Mortgage, or if any action or procesding TSI arhic f ects Lender's
interest in the Property, then Lender, at Lender's aptic ay make such
appearances, disburse such sums, including reasonable 1 action as is
necessary to protect Lender's interest. Any amounts dishy '5 paragraph 7,
with finance charges thereon, at the rate provided in come additional
indebtedness of Borrower secured by this Martgage, Unless > Lo other terms of
payment, such amounts shall be payable upon notice from La ‘ :a;awme mt thereof.
Nothing contained in this paragraph 7 shall require Lendsr o sE\e any action
hereunder. Any action taken by Lender under this paragraph shatl ower may have
committed of any covenant or agreement under this Mortga 'ss v is subrogated
to all of the rights and remedies of any prior lienor, to the ¢ daer to such Henor,

8. Inspection. Lender may make or cause to be made ¢ nable entries up inspactions of the
Property, provided that Lender shall give Borrowsr noti wior o any such inspection  specifying
reasonable cause therefor related to Lender's interest in the Props

9. Condemnation. The proceeds of any award oy
connection with any condemnation or other taking of the |
lieu of condemnation, are hereby assigned and shaii be pa v o Lender, 1o the axtent of ¢

o approval by
e policies and
\3 gdqa clause in
angd renaswals
& Hen which
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agreement with a lien which has priority over thas Mmtgm‘w
10. Borrower Not Released; Forbearance By Lender Mo &
modification of amortization of the sums secured by this Mo
interest of Borrower shall not operate to release, in any mat
Borrower's successors in interest. Lender shall not be requ
successor or refuse to extend time for payment or olhe
secured by this Mortgage by reason of any demand made
successors in interest. Any forbearance by Lender in exercis
otherwise afforded by applicable law, shall not be a3 waiver of or
remedy.
1. Successors and Assigns Bound: Jolnt and Severa
agreements herein contained shall bind, and the rights hers
and assigns of Lender and Borrower, subject to the provision
agreements of Borrower shail be joint and several, Any Borow
execute the Credit Agreement, ga) is co-signing this :’v‘iongs
Borrower's mterest in the Property m Lender urtder the m T

or payment or

SUCCesSSor in
i Borrower and
against such
 the sums
Borrowwer's
eraunder, o
such right or

b

covenaris and
pective SUTCESSOrs
Al covenants and
ge, but dees not
ard convey that
ot ;:::e@'wnaiiy lisble

g8

hereunder may agree to extend, modify, forbear, or mak = *w F g
regard to the terms of this Morigage or the Credit Agrew
without releasing that Borrower or modifying this Mortgage as
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12. Notice. Except for any notice required undsr applicable
notice to Borrower provided for in this Mortgage shaif be given
First class mail addressed to Borrower at the Property Addre:
designate by notice to Lender as provided herein, and {b} amy n
mail to Lender's address stated herein or to such other addres
Borrower as provided herein. Any notice provided for in "%\sx Mo
to Borrower or Lender when given in the manner dessgngm 1.

13. Governing Law; Sevsrabifity. The state and local v i : to this Mort .auz snaii be theﬁ
laws of the jurisdiction in which the Property is locatsd s o sy s shat
applicability of Federal law to this Mortgage. in the svent th \ ( i
the Credit Agreement conflicts with applicable law, such ' i L affact o ‘.e visions. m‘ ’mss
Mortgage or the Credit Agreement which can be given c‘i";‘e,!\ that the oon m., and to this
end the provas;ons of this Mortgage and the Credit Agrs arable, As usad
herein, "costs,” “expenses” and Tattorneys' fess” inclu d : prohibited by
applicable faw or limited herein.

14. Prior Morigage or Deed of Trust; Modification; Fulws §
agreement with the holder of any mortgage, deed of trust or ¢
over this Mortgage by which that security agresment is nwd‘"
the prior written consent of the Lender. Borrowar shalf neither r

a prior morigage, deed of trust, or other security agreeme

15. Borrower's Copy. Borrower shall be furnished
Mortgage at the time of execution or after recordation hm

16. Rehabilitation Loan Agreement. Borrower shall fulli of | s obligations under any home
rehabilitation, improvement, repair, or other loan zjqree; which Borrowsr may anfer ‘RQ with Lendar,
Lender, at Lender's option, may require Borrower 1o Lxecut d deli { r acceptable 1o
Lender, an assignment of any rights, claims or defenses \-\;Lz ’ ‘1 parties who
supply labor, materials or services in connection with improvem ) \ .

17. Waiver of Homestead Exemption. To the sxtent pen g w, Borrower hereby walves the
benefit of the homestead exemption as 1o all sums secured by i

18. Waiver of Statutes of Lirnitation. Borrower waly 3
of limitation as a defense to any demand or obligation securad by

19. Mergsy. There shall be no merger of the interest or
other interest or estate in the Property at any time held by or ¥
without the written consent of Lender.

20. Notice of Transfer of the Property; Advantes aftar T
as provided in paragraph 12 hereof, prior to any sale or trans
in the Property. Any person to whom all or part of the \
transferred also shall be obligatad to give notice to Lender, as
after such transfer,

Even if Borrower transfers the Property. Borrowsr wil i
Agreement and this Mortgage unless Lender releases Borrower
consent to any proposed transfer or as a condition o the re
person to whom the Property is transferred sign an assun
Lender may impose an assumption fee. The assumption ag
receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable i:m' Le
is, to demand immediate payment in full of all sums se
Borrower, without the written consent of Lender, sells or Wrs
in the Property.

If Lender exercises the option to accelerate, Lender
accordance with paragraph 12 hereof. The notice shall pro
date of the notice within which Borrower may pay the sum L8,
sums prior to the expiration of such period, Lender may, witho rther 1o
invoke any remedies permitted by paragraph 22 heraof.

22. Defaull; Termination and Acceleration; Remedies, Each of the fullaw WSS § constfiuie an
event of defaull ("event of default”} under this Mortgage: {1} oV oty S oy makes & material
misrepresentation in connection with this Mortgage o the ‘ smany; { : w does not meet
the repayment tovms of the Credit Agrsement; or {3} He ely sffects the
Lender's rights in the Property secured by this ?\s“am;\ss then wiar ta
exercising any right or remedy provided for in this Aoty nder shall give
notice to Rorrower as provided in paragraph 12 hereof su 2) the action
required 1o cure the event of defaull; {3} a date not less © is maliad to
Borrower, by which such event of defaull must be ¢ by Section
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not be entitled to receive the notice described in this pwva
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Lender has accepted the Property in

secured by this Mortgage
discharge this Mortgage.
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To the extent permitted by law,
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REQUEST FOR NOTICE QF BEF ﬁ.“
UNDER SUPERIOR MORTGAGES €

Borrower and Lender request the holder of any mortgas ag or other encumbrance with a
lien which has priority over this Security Instrument o give N at Lender's aadre&s set forth

s

on page one of this Mortgage, of any default under the super
foreciosure action.

.y::. e

}{ u{“ i{
Derek J. Porter

.

{Typed or Printed Name;}

XA

Juii@i‘sﬁ Porter

{Typed or Printed Name}

.
N

STATE OF IOWA, L&\“ X

o

,,..

On this &N day of . hefore me, a Notary Public

for the State of fowa, personally appeared
Dergk J. Porter

Julie M, Portar

be the person{s) named m and who executed the foregaing instrument, and ack \A_:c_
executed the same as\-g Ay voluntary act and deed. {3

My Comrnission expires:

NMLSR ID: 409682 - Dupaco Community Credit Union

NMLSRID: 1033950 - Kelly Ruegnitz



