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REVOLVING CREIMT ¥

PARAGRAPH 28 CONTAINS THE NOTICE PRESCRIBED
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVIZIO
CREDIT AGREEMENT WHICH PROVIDES FOR A REVDLY
VARIABLE RATE OF INTERESTY.

THIS MORTGAGE is made on Dciober 10, 2048
Erin N. Flanagan, a single person

{herein "Borrower"), and the Mortgagee,
Dupaco Community Credit Union . & gorporaticn orgamizaed

and existing under the laws of _State of lows

whose address is _3999 Pennsyivania Ave, Dubugue 1A 52003
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{1} The repayment of all indebtedness due and to hecony
LOANLINER Home Equity Plan Credit Agresment
Borrower and dated the same day as this Mon
extensions and renewals thereo! {herein "Credit
advances 1o Borrower under the terms of the Cred
revolving nature and may be made, repaid, and re
contemnplate a series of advances to be secured by
balance owing at any one time under the Credit Ay
at a rate which may vary from time to time, and any othe

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOUND ON PAGE 2.

¢ CUNA MUTUAL GROUP, 1881, 2005, 11,
ALL RIGHTS RESERVED PAGE 1 EIALSB.-e

principal
therson
g from time



to time under the Credit Agreement} shall not &
Eight Thousand Five Hundred Dollars And No Cents

{$.$8,500.00 3. That sum is referred 1o he b Balarice and
referred to in the Credit Agreament as the Credit Limit. The indebis inder the Credil
Agreement, if not sooner paid, is due and payabis . years from the date of this Mortgage,

(2) The payment of ali other sums advanced in g h ith - the sacurity of this
Mortgage, with finance charges thereon at & rate ; ;ovary ivad in the Credit
Agreement,

(3) The performance of the covenants and agreements of Borrower hera i)

BORROWER does hereby rortgage. grant and convey to L ar theg g desaribed property

located in the County of Dalawars State of lowa:

The North one-half (N 1/2} of Lot Two Hundred Fourteen {214} and the Nov s-faff {3 of ihe ‘sss:
forty six (46) feet of Lot Two Hundred Fiftean {215}, Ménchester, lowa, socording to piat records
Book | L.D., Pages 284-285.

Subject to Covenants, Conditions, Restrictions and Easaments of racord.

which has the address of 200 8 Wayne 2
Manchester
{City)

"Property Address”);

TOGETHER with all the improvements now or hereafte
rights, appurtenances and fixtures, alf of which shall e des
covered by this Mortgage; and all of the foregoing, togather

this Mortgage is on a leasehold) are hereinafier referred (o as

Compilete if applicable:
This Property is part of a condominiurn project known as

This Property includes Borrower's unit and alf Borrower's rights in
condominium project,
This Property is in a Planned Unit Bevelopment known as




Borrower covenants that Borrower is lawfully seised of
mortgage, grant and convey the Property, and that
encumbrances of record. Berrower covenants that Borrower
the Property against all claims and demands, subject to sncun

Borrower and Lender covenant and agree as follows,

1. Payment of Principal, Finance Charges and Other ¢
all amounts borrowed under the Credit Agreement, all
collection costs as provided in the Credit Agreement,

2. Funds for Taxes and insurance. Subject to applicab!
Borrower to pay to Lender on the day monthly payments ¢ 3
the Credit Agreement, until all sums secured by this Muortgs
to one-twelfth of the yearly taxes and assessments {inci

v

require
mde:

=

]
"
e
[
g

».ai
ﬁ
&,

assessments, if any) which may attain priority over this R 1;}53;‘*\1 if
any, plus one-twelfth of yearly premium installments for - est mated
initially and from time to time E)y Lender on the basis of a 2 estirmaies
thereof. Borrower shall not be obligated to make such pays xtant that
Borrower makes such payments to the holder of a prior 'e:er i3 an

institutional Lender.

If Borrower pays Funds to Lender, the Funds sha#l he heid
which are insured or guaranteed by a Federal or state 3
institution]. Lender shall apply the Funds 1o pay said ta
rents, Lender may not charge for so holding and appiying

and compiling said assessments and bills, uniess fen TTOW erest on and
applicable law permits Lender to make such a charge. Borr i L agres wy owriting at the
time of execution of this Mortgage that interest on the Funds ::~ all e paid to Borrawer, and uniess such
agreement is made or app!scabie taw requires such intarest { for > raequl w pay
Borrower any interest or earnmgs on the Funds. Lender ss?"= B it annua
accounting of the Funds showing credits and debits to the f: hit 1o
the Funds was made. The Funds are pledged as additionat lorigage.

{f the amount of the Funds held by Lender, together v s -of Funds
payable prior to the due dates of taxes, assessments, insu hall excead

)
]

the amount required to pay said taxes, assessments, insura
due, such excess shall be, at Borrower's option, either prcm'}n_
on monthly instaliments of Funds. If the amount of the E'»':,m-ﬂ'
taxes, assessments, insurance premiums and ground rents
any amount necessary to make up the deficiency in one or w

Upon payment in full of all sums secured by this Morigs
any Funds held by Lender. If under paragraph 22 hersof th
acquired by Lender, Lender shall apply, no later than fmwy
acquisition by Lender, any Funds heid by Lender at the tin
secured by this Mortgage.

3. Application of Payments. Unless applicable faw peo
Lender under the Credit Agreement and paragraphs 1 "rd
payment of amounts payabie to Lender by Borrowsr under par:
chooses) to any finance charges, other charges 3nd collan
balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform st of Borrower's
obligations under any mortgage, deed of trust or other sgourity agreament with a Hen whict s priovity
over this Mortgage, including Borrower's covenants i : pxtant
that any such charges or impositions are to be made 1o i nay or
cause to be paid all taxes, 3ssesomen s &nd other f‘h o the

'
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amounts due under this paragraph P.ave b?en pa.d whe Ci:}{i

5. Hazard Insurance. Borrower shall keep the improver
Property insured against loss by fire, hazards inciuded with
such other hazards as Lender may require and in such a
require. Unless lLender in writing requires otherwisa, the g)
cost basis in an amount not less than that necessary 1o ¢o
in the hazard insurance policy, and the amount of wwwd\;
Balance plus the full amount of any lien which has priority ove

- O



The insurance carrier providing the insurance shallt b approval by

Lender; provided, that such approval shall not be unie { ficies and
renewals thereof shall be in & form acceptable to Lendar e olause in
favor of and in a form acceptable to Lender. Lendsr waii renswals
thereof, subject to the terims of any mortgage, dead of try fien which

has priority over this Mortgage.
in the event of loss, Borrower shall give prompi notice to ¢
make proof of loss if not made promptly by Borrower. Al
Lender and shall be paid to Lender to the extent of ali sums sy
of any mortgage, deed of trust or security agreement with 3
Unless Lender and Borrower otherwise agres in wrstmg, ir
repair the Property, if it is economically feasibie to do s
If the Property is abandoned by Borrower, or if Rum\m‘ :
from the date notice is mailed by Lender to Borrower that the w
insurance benefits, Lender is authorized to collect emti apph
either to restoration or repair of the Property or to the sums s
6. Preservation and Maintenance of Pm;sert‘v
Deveiopments. Borrower shall keep the Property in good
impairment or deterioration of &he Property and shall
Mortgage is on a leaseheld. if this Mortgage is on a uni i y {
Borrower shall perform ail of Borrower's obligations w he declaration or govananis \‘m.z*‘mg\ or
governing the condominium or planned unit development, the by s and regquiations of the condominium
or planned unit development, and the constituent documents
7. Protection of Lender's Security. If Borrower fai
contained in this Mortgage, or if any action or procesding is ¢
interest in the Property, then Lender, at Lender's option,
appearances, disburse such sums, including reaymabfe
necessary to protect Lender's interest. Any amounis disbu
with finance charges thereon, at the rate provided in i
indebtedness of Borrower secured by this Mortgage. Unless
payrment, such amounts shall be payable upon notice from Le
Nothing contained in this paragraph 7 shall reguire inno:
hereunder. Any action taken by Lender under this paragss
committed of any covenant or agreement under this E\’:O!\.z,n
to all of the rights and remedies of any prior lienor, to the exta
8. Inspection. Lender may make or cause {o be made ra
Property, provided that Lender shall give Borrower nptic
reasonable cause therefor refated to Lender's interest in the
9. Condemnation. The proceeds of any awsrd or ofais
connection with any condemnation or other taking of the Pr
lieu of condermnation, are hereby assigned and shafl be paid
under the Credit Agreement, subject to the terms of any
agreement with a lien which has prianty over this Mortgage
10. Borrower Not Released; Forbearance By Lender Not a Wai
modification of amortization of the sums secured by this iw?
interest of Borrower shall not operate to release, in any ma
Borrower's successors in interest. Lender shall not be reg
successor or refuse to extend time for paymert or
secured by this Mortgage by reason of any demand mad
successors in interest. Any forbearance by Lender in o
otherwise afforded by applicable law, shall not be & walver of or p
remedy,
11. Successors and Asssgns Bnund Joint and \as\m“s
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and assigns of Lender and Bormwer. subject m me garcw,sm
agreements of Borrower shall be joint and several, Ary er
execute the Credit Agreement, {a} is co-signing this Mortg
Borrower's interest in the Praperty io Lender under the i” i
under the Credit Agreement or under this Mortgage, and {&)
hereunder may agree to extend, madify, forbear, or make any
regard to the terms of this Mortgage or the Crediy égms-‘.
without releasing that Berrower or modifying this Mortgage as
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12. Notice. Except for any notice required under app,,~ 3 any

notice to Borrower provided for in this Morigage shail be o8 by
First ciass mail addressed to Borrower at the Pmperw Add ; C Tay
designate by notice to Lender as provided herein, and (b} em; clags

ﬂ(‘-?i(.f_‘ io

mail to Lender's address stated herein or to such ather }
> been given

Borrower as provided herein. Any notice provided for in sh!\
to Borrower or Lender when given in the manner aessgnaten‘

13. Governing Law; Severability. The state and {ocal §
laws of the jurisdiction in which the Property is iocated
applicability of Federal law to this Mortgage. In the avent tha
the Credit Agreement conflicts with appﬁ icable law, such ¢
Mortgage or the Credit Agreement which can be given effec
end the prov:srons of this Pv‘icrtg,dge ang Lhe Cradit Agree
herein, "costs,” "expenses" and “attorneys' feez” mdtv
applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Modification; Future Qdvance. Sorrower shall not anter into any
agreement with the holder of any mortgage. deed of trus thar ] ant which has priority
over this Mortgage by which that sacurity agreement is modifis sed, without
the prior written consent of the Lender. Borrower shall naither 3 nog under
a prior mortgage, deed of trust, or other security agreement without the itten oo of Lender,

s;‘ a!E be the
¢ fimit the
Muortgage or
ssns of thig
aid o this

r'.~

15. Borrower's Copy. Borrower shall be furnished a this
Mortgage at the time of execution or after recordation hersof,
16. Rehabilitation Loan Agreement. Borrower shall iuiﬂii : - any home

rehabilitation, improvement, repair, or other loan agresms wem E.ﬂnder
Lender, at Lender's option, may require Borrower 1o L\erut
Lender, an assignment of any rights, claims or defenses
suppiy labor, materials or services in connection with impr

Waiver of Homestead Exemption. To the exten
beneﬂt of the homestead exemnption as to all sums sacureg

18. Waiver of Statutes of Limitation. Borrower wcwe
of limitation as a defense to any demand or a)bhcga*aon SECLT

19. Merger. There shall be no merger of the interest
other interest or estate in the Properiy at any time held b}; 2f
without the written consent of Lender.

20. Notice of Transfer of the Property; Advances afte
as provided in paragraph 12 hereof, prior Lo any sale or &
in the Property. Any person to whom all or part of the
transferred also shall be obligated to give notice to Lender, a
after such transfer.

Even if Borrower transfers the Property, Borrower
Agreement and this Mortgage uniess Lender releasas
consent to any proposed transfer or 85 a condition to the
person to whom the Property is transferred sign an
Lender may impose an assumption fee, The assumption ag
receive advances under the Credit Agreement,

21. Transfer of the Property. Qubgec; to apniiuﬂbiv

N1
3
a

garlies wh(z

oL (J

VLD WA R

2

Borrower without the written cansen* of Lender, sells or
in the Property.

if Lender exercises the option to accelerate, Lender
accordance with paragraph 12 hereof. The notice shail provide
date of the notice within which Borrower may pay the sums de
sums prior to the expiration of such period, Lender may, withou
invoke any remedies permitted by paragraph 22 herecf.

22. Default; Termination and Acceleration; Remedies. Yach
event of default {"event of default"} under this Morigage: {1} }
misrepresentation in connection with this Mortgage or the {
the repayment terms of the Credit Agreement; or {3} Borr
iender's rights in the Properly secured by this Mortgage.
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exercising any right or remedy provided for in this Mortgag
notice to Borrower as provided in paragraph 12 hersol speciiying:
required to cure the event of defaull; {3} 2 date not less than ﬁi“! da
SLAFE \}
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Borrower, by which such event of default must be
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