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PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED BY OF THE IOWA CODE.
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION Al BTEDNESS UNDER A
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING ND MAY CONTAIN A
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on Cotober §, A8 . betwesn the Morigagor,
Audrey Farrell Besler and Charles W Besler, wife and hu 2% Joint Tenants with Full Nights of

Survivorship, and not as Tenants in Common

{(herein "Borrower"), and the Mortgagee,
Dupaco Community Credit Union . & corporation organized
and existing under the laws of Statg of lowa )

8%

whose address is 3999 Pennsvivania Ave, Dubugus, 18 5308823

WHEREAS, Borrower is indebted to Lender as describad in this paragraph;
TO SECURE to Lender:
(1) The repayment of ali indebtedness due and to became due under the lerms and conditions of the
LOANLINER Home Equity Plan Credit Agreem ¢ Truth-fivlending Disel yade by
Borrower and dated the same day as this 3t amendments,
extensions and renewals thereol (herein "Credit Ag
advances to Borrower under the terms of the Credit
revolving nature and may be made, repaid, and ren
contemplate a series of advances {0 be secured by
balance owing at any one time under the Cradit £ yrient §
at a rate which may vary from tme to time, and any other ¢he

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOURD ON PAGE &

e CUNA MUTUAL GROUP, 1991, 2005, 11, )
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to time under the Credit Agresment) shall not axcesd
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kKnown as

This Property is in a Planned Unit Development known as

This Property includes Borrower's unit and all Bomov

This Property is part of a condominium project
condominium project.

Complete if applicable:



Borrower covenants that Borrower is lawfully seised of the estate heveby conveyed and has the right to
mortgage, grant and convey the Property, and that sarty 1 unenount except for
encumbrances of record. Borrower covenants that Bomrow raily the titls to
the Property against all claims and demands, subject to encumiing ’

Borrower and Lender covenant and agree as follows

1. Payment of Principal, Finance Charges and chs} g, B ey shall promptly 0@\; whm‘ due
all amounts borrowed under the Credit Agreement, all fing 1ar arwd o :

collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicab En law
Borrower to pay to Lender on the day monthly payments of pri
the Credit Agreement, until all sums secured by this Mort ;.
to one-twelfth of the yearly taxes and assessments {inciuding
assessments, if any} which may aifain priority over this .‘ ]
any, plus one-twelfth of yearly premium instaliments for
initially and from time to time by Lender on the basis of ¢
thereof. Borrower shall not be obligated to make such p
Borrower makes such payments to the holder of a prior
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instilitic

LoMay require
e pavable under
“Funds”) equal
it deveiopmﬁnt
he Property,

onably 93tamated
g 3hie estimates
the extent that
o holder is an

ooourks of

which are insured or guaranteed by a Federal or siate & %uch an
institution). Lender shall apply the Funds to pay said taxses, a 5 and ground
rents. Lender may not charge for so holding and apg:sivn ’ L oor verifying
and compiling said assessmerts and bilis, uniess len Funds and

writing at the
wh uniess such
equired 10 pay
rae, an annual
anh deb:i ‘m

applicable law permits Lender to make such a charge. b
time of execution of this Mortgage thal interest on the
agreement is made or applicabie law requ:ms such interas!
Borrower any interest or earnings on the Funds. Lenger st
accounting of the Funds showing credits and debits o the ;
the Funds was made. The Funds are pledged as additional e x ©the sums s A

If the amount of the Funds held by Lender, together with the future monthly I mg of Fum_é%
payabie prior to the due dates of taxes, assessments, nsurance gramiun 1 ground rents, shall excesd
the amount required to pay said taxes, assessments, ma; s as they fall
due, such excess shall be, at Borrower's option, either pro { to Borrowsy
on monthly instaliments of Funds. If the amount of the Fu icisnt o pay

taxes, assessments, insurance premiums and ground rert =3 to Lender
any amount necessary to make up the deficiency in one or m ire.
Upon payment in full of all sums secured by this Mor o Borrower

vy is otherwise
P {}Luty or its

¥

any Funds held by Lender. If under paragraph 22 hereof !
acquired by Lender, Lender shall apply, no latar then am

acquisition by Lender, any Funds held by Lender at the t t the sums
secured by this Mortgage.
3. Appiication of Payments. Unless applicable | receivad by

Lender under the Credit Agreement and paragraphs nder first in
payment of amounts payable to Lender by Borrowsr un
chooses) to any finance charges, other charges and ¢
balance under the Credit Agreement,

4. Prior Mortgages and Deeds of Trust, Charges; U 8 ¢ shal orm alt of Borrower's
obligations under any mortgage, deed of trust or cther SECUN reaynent ich has priority
over this Mortgage, including Borrower's covenants 1o make o o the extent
that any such charges or impositions are to be made to Lander shall pay or
cause to be paid all taxes, assessments and other chary sb tdbie i the
Property which may attain a priority over this Morigege, and ! \.raszﬁ ents, i any.
Within five days after any demand by Lender, Borrower shall ¢ showing that all
amounts due under this paragraph have been paid when dus.

§. Hazard Insurance. Borrower shall keep the improver
Property insured against loss by fire, hazards includer wi
such other hazards as Lender may require and in siuch
require. Unless Lender in writing requires otherwisg, tha
cost basis in an amount not less than that necessary 1o ¢g
in the hazard insurance policy, and the amount of coverage
Balance plus the full amount of any lilen which has priority over

the prmcipai

m

grected on the
" fload, and
s Lender may
on a replacement
entags stipudated
laximum Frincipal
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The insurance carrier providing the insurance shall
Lender; provided, that such approval shall not bhe unre
renewals thereof shall be in a form acceptable to Lender :m
favor of and in a form acceptable io Lender. Lander shall have i
thereof, subject to the terms of any mortgage, deed of trust or ot
has priority over this Mortgage.

anprowai by
policias and
magp clauss in
and renewals
a Hen which

Lender may
; n.ssagnmti o
¥ ?e \Ew termf;

make proof of loss if not made pmmptiy by Sasmww ;
Lender and shali be paid to Lender i’o the thent cf all sums

Unless Lender and Borrower atherwase agree in Writmg, nsurance arocesds shall be applied to ve ostire E)E
repair the Property, if it is economically feasible to do so.

if the Property is abandoned by Borrower, or i Borrower
from the date notice is mailed by Lender to Borrowsr that the
insurance benefits, Lender is authorized to collect and apply
either to restoration or repair of the Property or to the sums

§. Preservation and Maintenance of Property:
Deveiopments. Borrower shall keep the Property in gcmri

dar w axhss*‘ 30 days
' clabm for

i

at ‘,‘ender 5 option

i
-
b
el
¢4
)

fanned  Umit
te or permit

impairment or deterioration of the Property and shall cow ase if this
Mortgage is on a leasehold. If this Marigage isonaunitinac velopment,
Borrower shall perform all of Borrower's obligations ;mis».: matsng o

governing the condominium or planned unit development, th condominum
or planned unit development, and the constituent documants

7. Protection of Lender's Sscuwrity. If Borrower fails 1o perform the covenants i \gmempn?s

-

contained in this Mortgage, or if any action or proceeding 15 Lender's
interest in the Property, then Lender, at Lender’s optio rmake such
appearances, disburse such sums, including reasonable action as is
necessary to protect Lender's interest. Any amounts disb paragraph 7,

u e additional
> 3«1%*9; termcs m’

with finance charges thereon, at the rate provﬁded in
indebtedness of Borrower secured by this Morigage. Unile:
payment, such armmounts shall be payable upon notice from |
Nothing contained in this paragraph 7 shall requ;re tes& dkr m) aumn
srower mnay have
ar is subrogated
v to such lenor.
wm ons of the

ction  specifying

to all of the rights and remedies of any prior Eienﬁr, 1o the e
8. Inspection. Lender may make or cause {0 be made ¢
Property, provided that Lender shall give Borrower notl
reasonable cause therefor related to Lender’'s interast in the F
9. Condemnation. The proceeds of any award of ¢
connection with any condemnation or other taking of the B
lieu of condemnation, are hereby assigned and shall be pa
under the Credit Agreement, subject to the terms m‘ :
agreement with a lien which has priority over this Morigag e,
10. Borrower Not Released; Forbearance By Lender Nt a
modification of amortization of the sums secured by this Mo
interest of Borrower shall not operate to release, in any man
Borrower's successors in interest. Lender shall not be
successor or refuse to extend time for payment or
secured by this Mortgage by reason of any demand
successors in interest. Any forbearance by lender in
otherwise afforded by applicable law, shall not be a waiver of
remedy.
11. Successors and Assigns Hound; Joint and Sev
agreements herein contained shall bind, and the rights here
and assigns of Lender and Botrower, subject to the prfs\amm 1
agreements of Borrower shall be joint and several. Any Bo
execute the Credit Agreement, (a} is co-signing this Mort
Borrower's interest in the Property to Lender under the terms
under the Credit Agreement or under this Mortgage, and {
hereunder may agree to extend, modify, forbear, or mam, a
regard to the terms of this Mortgage or the Credit Q\Qms“
without releasing that Borrower or modifying this Mortgage as

saguential, in
.' conveyancs in
any indebiedness

v other security

.qs‘ 3£avment [aly
{ SUCCESSON I
3 B_xrmwer and
s against such

of the sums
and Borrover's
he mndes o

ich right or

The covenants and

ctive SUCCessors
i eovenants and
gage, but does not
e and comwey that
ot @ Prwnaiiy liable
other Borrower
ami‘nent\ weith
; bansent and



12. Notice. Except for any notice requirad under applicable law W
notice to Borrower provided for in this Mortgage shall be giver
First class mail addressed to Borrower at the Property Addr
designate by notice to Lendear as provided hersin, and {b} ar
mail to Lender's address stated herein or o such other ade
Borrower as provided herein. Any notice provided for in thi
to Borrower or Lender when given in the marnner designated

13. Governing Law,; Severability. The state and local }
faws of the jurisdiction in which the Property is iocated.
applicability of Federal law to this Mortgage. in the event 4
the Credit Agreement conflicts with applicable law, such
Mortgage or the Credit Agreement which can be given ef
end the provisions of this Mortgage and the Credit A

such notice by
- Borrower may

7

Lo

not Himit the
is Mortgage or
ovisions of this

applicable law or limited herein.

14. Prior Mortgage or Deed of Trust; Maodification; WS
agreement with the holder of any mortgage, deed of frust ov ¢
over this Mortgage by which that security agreement is mod
the prior written consent of the Lender. Borrower shall naith

anid of this

acceptable to

gainst parties who

Lender, an assignment of any rights, claims or defenses whi
supply labor, materials or services in connection with improv
17. Waiver of Homestead Exemption. To the extent pern
benefit of the homestead exemption as to all sums securad
18. MWaiver of Statutes of Limitation. Borrowsr walves, ot
of limitation as a defense to any demand or obligation secured {

19. Merger. There shall be no merger of the interest o
other interest or estate in the Property at any time held by o
without the written consent of Lender,

20. Notice of Transfer of the Property; Advances sfter ¥
as provided in paragraph 12 hereof, prior to any sale or {
in the Property. Any person to whom all or part of the
transferred also shall be obligated 1o give notice 1o Lender, as
after such transfer.

reby walves the

f by law, statuies

&

ge with any

Ny capacity,

S il
B LIRS

Agreement and this Mortgage unless Lender releases
consent to any proposed transfer or as a condition o the
person to whom the Property is transferred sign an assumplion
Lender may impose an assumption fee. The assumption agre
receive advances under the Credit Agreement,
21. Transfor of the Properiy. Subject to applicable faw, s

s require that the
i to Lender and

5]

o accelerats, that
£ Trust, if
ty or any rights

ooy 7
“

o

L

(o
9]
-3
f+

in the Property.
if Lender exercises the option to accelerate, Lender shail give Borrower notice of accsteration in
accordance with paragraph 12 hereof. The notice shall pro g i Han < s from the
date of the notice within which Borrower may pay the s pay those
sums prior to the expiration of such period, Lender may, y Barrowey,
invoke any remedies permitted by paragraph 22 hersof.

22. Default; Termination and Acceleration; Remedies, E
event of default {"event of default”) under this Monigage: U
misreprasentation in connection with this Mortgage or the
the repayment terms of the Credit Agreement; or {3} Hor
Lender's rights in the Property secured by this Morigag
exercising any right or remedy provided for in this Bt
notice to Borrower as provided in paragraph 12 hereof s

constituie an
ey a matavia
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