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MORTGAGE

{With Future Advance Clausel

DATE AND PARTIES., The date of this Morigage {Security {nstrufient) is Ootober 2,
2018, The parties and their addresses are:

MORTGAGOR:
ROGER J LAKE
An unmarried individual
945 N FRANKLIN
MANCHESTER, 14 52087

LENDER:
COMMUNITY SAVINGS BANK
Organized and existing under the laws of lowa
101 E Union '
Edgewood, 1A B2042-0077

1. DEFINITIONS. For the purposes of this document, the following term has: the
following meaning.
&, Lean. "Loan” refers to this transaction genersly, including obligations and duties
arising from the terms of alb doctiments pregared or submitted forthis transaction:

2, CONVEYANCE, For good and valuable consideration, the receipt and sufficiency of
which is acknowisdged, and to sestre the Secured Dasbis and Morigagor's
performance undsr this Security ingtrument, Mortgagor does heréby grant, bargain,
warrant, convey and mortgage to Lender, the following described property:

The Nerth saventy {70} fest of the South seventy two {72} fest of the West one
tundred eighty {180} fest of Lot Twenty -Three {23}, Henry Acers' Addition to
Manchester, lowa, according o plat recorded in Book 1 Plats, Page 1

The property is locatad in Delaware County at 845 N Frankiin §t, MANCHESTER, iowa
52087, ) ‘

Togsther with all rights, easements, appurtenances, royeities, mineral rights, oil and
gas rights, all water and riparian rights, wells, ditchses and water stock, crops, fimber
including timber to be cut now or at aiy time in the future, all diversion payments or
third party payments made to orop producers and all existing and fature improvemsnts,
structures, fixtures; and replacements that may niow, or &t sny time inthe future, he
part of the real estate described-{all referred to as Propertyl  This Security Instrument
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will remain in effect uniil the Secured Debits and all underlying agresments have been
terminated in writing by Lender,

MOTICE., THIS MORTGAGE SECURES CREDIT N THE AMOUNT OF
$80,000.00. LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBRTEDNESS TO OTHER CREDITORS
UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.
HOWEVER, THE PRIORITY OF A PRIOR RECORDED MORTGAGE UNDER THIS
SECTION DOES NOT APPLY TO LOANES OR ADVARNCES MADE AFTER
RECEIPT OF NOTICE OF FORECLOSURE OR ACTION TO ENFORCE A
SUBSEQUENTLY RECORDED MORTGAGE OR OTHER SUBSEQUENTLY
RECORDED OR FILED LigN.

2, MAXIMUM OBLUIGATION LIMHT. The total principal amount secursd by this Sscurity
Instrument at any one iime and from time to time will not exceed the armount stated
above. Any limitation of amount does not include interest and other Tees and charges
validly made pursuant to this Security Instrument. Alse, this Hmitation does not apply
t0 advances made under the terms of this Security Instrument to protect Lender's
security and to perform any of the covenants contained in this Security Instrument,

4. SECURED DEBRTS AND FUTURE ADYVANDCES. The ferm "Securad Debis” includes

and this Security Instrurment will secure sach of the following:
&, Specific Debts. The following debis and ail extensions, renswals, refinancings,

cdifications and replacements. A gromissory note or other agreement, Nao.

7295314, dated Dotober 2, 2018, from LAKE DESIGN & DECOR, LL.C. {Borrower)
to Lender, with @ loan amount of $80,125.00 and maturing on July 15, 2019,
B. Future Advances. All future advances from Lender to LAKE DESIGN & DECOR,
L.1.C. under the Specific Debts executed by LAKE DESIGN & DECOR, L.L.C. in
favor of Lender after this Security Instrument. I more than one person signs this
Security Instrument, sach agrees that this Seeurity Instrument will secure all future
advances that are given to LAKE DESIGN & DECOR. LL.C. sither individually or
with others who may not sign this Security instrument. All future advancaes are
secured by this Security Instrument even though all or part may not vyet be
sdvancad. All future advances are sscured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment fo
raake additional or future advances in any amount, Any such commitment must b
agreed to in a separate writing.
C. All Debts, All present and future debts from LAKE DESIGN & DECOR, LL.C,
Lender, even if this Security Instrument is not specifically referenced, or if the Tuturs
debt is unrelated to or of a different type than this debt. H more than one person
signs this Security Instrument, sach agrees that it will secure debts incurred either
individually or with others who may not sign this Security Instrument. Nothing in
this Security Instrument constitutss a compnitment to make additional or future
{oans or advanses., Any such commitment must be in writing, This Security
Instrument will not secure any debt for which a non-possessory, non-purchase
money security interest is created in “household goods” in connection with a
"consumer loan,” as thoss terms are defined by federal law governing unfair and
deceptive oradit practices. This Security Instrument will not secure any debt for
which a security intarest is created in "margin steck” and Lender does not ohtain a
"statermnent of purpose,” as defined and required by federal law governing securities.
This Security Instrument will not secure any other debt i {ender, with respect 1o
that other debt, fails to fulfill any necessary requirements or fails to cenform to any
Emitations of the Truth in Lending Act {(Regulation 2) or the Real Estate Sstdemant
Procadures Aot {Regulation X) that are required for loans secured by the Property.
0. Sums Advanced. All sums advanced and expenses inourred by Lender under the
terms of this Security Instrument.

5. LIMITATIONS ON CROSS-COLLATERALIZATION. The cross-coliateralization clause
an any axisting of futurs loan, hut not inciuding this Lean, is void and ineffective as 1o
this Loan, including any extension or rafinancing.

LAKE DESIGN & DECOR, LLG,

fowa Morigaga

Klwor Financisl Services ©1996, 2018 Bankars Page 2
Systems™

*O00000007285314124310032018°

LAY X TRENDAGGOCH0CCT0 1737052100218




The Loan is not sscured by a previously executed security instrument i 8
non-possessory, non-purchase money security interest is created in "household goods™
in connsction with & "consumer loan,” as those terms are defined by federal law
governing unfair and deseptive credit practices. The Loan is not secwred by a
praviously executed securty instriment i Lender fails to fulfil any necessary
}squirements or fails to conform 1o any fimitations of the Real Estate Setdement
Procedures Act, (Regulation X}, that are required for loans secured by the Property or
if, as a result, the other debt would become stbject 1o Section 870 of the John
Warner National Defense Authorization Act for Fiscal Year 2007,

The Luan is not secured by a previously executed security iostrument if Lender fails 1o
fulfill any necessary requitements-or fails. to conform.to any limitations of the Truth in
Lending Act, {Regulation 273, that are required for loans secured by the Propariy.

&, PAYMENTS. Mortgagor agress that all paymsnts undear the Ssoured Debts will be
paid when due and v acoordance with ihe itérms of the Secured Debts and this
Securnity Bstrument.

7. NON-OBLIGATED MORTGAGOR,  Any Mortgagor, who is not also identified as a
Borrower in the Secured Debts section of this Security Instrument and who signs this
Sacurity Instrurnent, is referred to herein as a Non-Obligated Mortgagor for purposes of
subsection. 7{di{4} of 12 C.F.R. 1002 {Regulation B} which implements the Egual
Credit Opportunity Act (ECOA). By signing this Sscurity instrument, the Non-Obligated
Mortgagor does mortgage and assign their rights and Interests in the Property 1o
secure payment of the Secured Deabts, to creats a valid Hen, to pass clear title, fo
waive inchoate rights and 10 assign earnings or rights to payment under any lease or
rent of the Property, However, the Non-QObligated Mortgager is not personally Hable
for the Secured Debis by virtus of signing this Security Instrument. Nothing in this
section shall be constied to modify of otherwise affect the Non-Obdigated
Mortgagor's obligations, if any, that were separately made with Lender in a separate
agreement and duly signed by the Non-Obligated Meortgagor in the context of that
separate agraernént.

B. WARRANTY OF TITLE. Mortgagor warrants that Mortgager is or will be lawiully
seized of the sstate conveyed by this Security Instriiment and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor alse warrants
that the Property i3 unencumberad, axcept Tor eficumbrances of record,

2, PRIOR BEGURITY INTERESTS.. With regard to.any other mortgage, deed of trust,
security agresment or. other lien-docurnent. that created a prior security interest or
encurmbrance on the Property, Morigagoer agrses:
A, To make all payments when due and.to perform or eoruply with all covenants.
8. To promptly deliver to Lenderany. notices that Mortgagoer receives from the
fiolder. ‘
C. Not to-allew any modification or extension of, nov to request any future advances
under any note or-agreement secured by the lien documsent without Lender's prior
written consant. :

10, CLANME AGAINST TITLE. -« Meortgagor-will pay all taxes, assessments, lens,
snsummbrances, lease: payrments; ground rents, utifities, and gther charges relating to
the Property when duel Lendsr mayrequire: Mortgager to provide to-hender copies of
all notices that such - amounts - sre - dus and the recsipts evidencing - Morigagor's
payment. - Moentgagor will defend title to the Praperty against any claims thet would
wnpair the lien of this-Sscurity Instrument: Mortgagtr angrées to-assign o Lender, as
requested by Lender, vany rights; claims ot ‘defsnses Meortgager may have against
parties whe supply labor or materials to maintain or improve the Praparty,

11, DUE ON SALE OR ENGHMBRANCE; Lender may, atits option, declare the entire
balance of the Secured Deht to be immadiately die and payable Upon the creation of,
of cartract for the creatian of, any lien, encumbrands, fiansfer or sale of all or any part
of the Property. This right is subject 1o the restrictions impssed ‘by federal taw, as
apphicabie, c !

12. WARRANTIES AND REPRESENTATIONS. Morigégm has the right and authority 1o
enter into this Security Instrument. The exccution and defivery. of this Security
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nstrument will not violate any agreement governing Mortgagor or to which Mertgagor
s 3 party.

13, PROPERTY OCONDITION. ALTERATIONS, INSPECTION, VALUATION AND
APPRAISAL. Mortgagor will kesp the Propeity in good condition and make all repairs
that are reasonably naecessary, Mortgagor will not commit or allow sny wasts,
imgairment, or deterioration of the Property. Morigagor will keep the Property freg of
poxious weads and grasses. Mortgagor agress that the nature of the cceupancy and
use will not substantially change without Lender's prior written consent. Mortgagor
will not permit any change in any license, restrictive covenant or sasement without
Lender's prior writter consent. Mortgagor will notify Lender of sl demands,
procaedings, claims, and actions against Mortgagor, and of any loss or damage to the
Property.

No portien of the Property will be removed, demclished or materially altared without
Lender's prier wiitten consent gxcept that Mortgagor hae e right to remove items of
nersonal property comprising a part of the Propsrty that become wom or cheolete,
provided that such personal property is replaced with other parsonal property at least
equal in valus to the replaced perscnal property, free from any title retention device,
sesurity agresment or other encumbrance, Such replacement of personal property will
be desmed subjsct to the security intersst created by this Security Instrumsnt,
Mortgagor will not partiion or subdivide the Properly without Lender’s prior written
sobsant.

Lender of Lender's agents may, at Lender's option, enter the Property at any
reasonable time and frequency for the purpose of inspesting, valuating. of appraising
the Property. Lender will give Mortgagor notice at the time of or kefore an on-sits
inspaction, valuation, or appraisal for or-going due difigence or otherwise specifving a
reasonable purpese. Any inspection, valuation or appraisal of the Froperty will e
entirely for Lender’s benefit and Mortgager will in no way rely on Lended's ihspection,
valuation or appraisal for its own purpose, except as otherwise provided by law,

16, AUTHORITY TO PERFORWM. If Mortgager fails to perform any duty or any of the
sovenants contained in this Sscuity Instrument, Lender may, without notice, perform
or cause them to be performed. Mortgagor sppeints Lender as attorney in fact to sign
Mortgagor's nams of pay ahy amount necessary fof performance. Lender's right to
perform for Mortgager will not create an ohiigstion ta perforrs, and Lender's failure o
perform will not praciude Lender from exersising any of Lendsr's other nights under the
jlaw or this Security Instrurnent. I any construction on the Property is discontinued of
not carried on i @ reasonable manner, Lender may take all steps necessary to protect
Lender's sscurity interest in the Property, including completion of the consiruction.

15, ASSIGNMENT OF LEASES AND RENTS. Mortgager assigns, grants, bargains,
sonveys, mortgages arsd warrants 1o Lender as additional security all the right, title and
intarest in the following (Fropertyl.
A, Existing or future leases, sublaases, licenses, guaranties and any other written or
verbal agreements for the use and cocupaney of the Property, including bul not
fimitad to sny extehsions, renewals, modifications or replacements {Leases).
8. Rents, issues and profits, including but not himitad 10 security deposits, minimim
fents, percertage rents, additional rents, common area maintenzace oharges,
parking chiarges, real estate taxes, other applicable taxes, insuranoce premium
contributions, Hguidated damages Tollowing dafault, cancellation premiums, "lass of
renis” insuranice, quest receipls, revenues, royalties, orocesds, bonuses, aceounts,
contract rights, general intangibles, and all rights and claims which Mortgagor may
have that i any way pertain 1o or are on aceount of the uss or socupancy of ths
whole or any part of the Property (Rents).
in the avent any item listed as Leases or Renis is determined to be parsonal property.
this Assignment will also be regarded as a secudly agreament Martgagor will
promptly provide Lender with copies of the Leases ard will certify these Leases are
wue and coffect copiss, The existing Leases will be provided on execution of the
Assignment, and alf future Lesses and any other information with tespect 1o these
Laases will be provided immediately after they are exscuted. Mortgager ray coflact,
raceive, enjoy and use the Rents 50 long as Morigagor is not in default. Martgagor will
aot coliect in advanoe any Rents due in future lease perinds, unless Mortgagor first
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obtains Lender's written conhsent, Upen default; Mortgagor will receive any Rents in
trust for Lender and Mortgagor wili not commingle the Rents with any other funds.
When Lender so direets, Mortgagor will endorse and deliver any payments of Rents
from the Property to Lender,  Amounts collected will be applied at Lender's discretion
to the Secured Debts, the costs of managing, proteciing, valuaiing, appraising and
praserving the Property, and other necessary expenses. Maortgagor agress that this
Security Instrument is immediately affective between Mortgagor and Lendsr and
effective as 1o third parties on the racording of this Assignment, This Security
Instrument will remain effective during any statutory redemption period until the
Secured Debts are satisfied. As long as this Assignment is in effect, Mortgagor
warranls and represents that rio default existe under the Leases, and the parties
subject to the Leases have not viclated -any applicable law on leases, licenses and
iandiords and tenants. Mortgagor, at its sole cost and ‘'expanse, will keep, obsarve and
perfarmn, and require all other parties to the Leases to comply with the Leases and any
applicable faw. If Mortgagor or any party to the Lease defaults or fails to chserve any
applicable Isw, Mortgagor will promptly ‘notify “Lender. {f Mortgagor neglects or
refuses 1o enforce compliance with the terms of the Leasss, then Lender may, a1
Lendet's option, enforce compliance. Mortgagor will not sublet, modify, extend,
cancel, or otherwise alter the Leases, or accept the surmrender of the Properiy covered
by the Leases {uniess the Leases so reguire} witheut Lender’s consent. Mortgagor will
not assign, compromise, subordinate or encumber the Leases and Rents without
Lender's prior written consent.. Lender doss not assume or become Hable for the
Properiy's maintenance, depreciation, or other losses or damages when Lender acts to
manage, - profect of praserve the Property; exespt for losses and damages due 1o
Lender's gross negligence or intentional torts, . Qtherwise, Mortgagor will indemnify
Lender and hold Lender harmidess for all Hability, loss or damags that Lendsr miay incur
when Lender opts 1o exercise any of its remediss against any party obligated under the
Leases,

18, DEFAULT. Mortgagor will be in default if any of the following events {khown

separately and collectively as an Event of Dafauldty ocour:
A, Payments. Mortgagor or Borrower {8 16 make a payment in full when dus.
Bl Insolvency or Bankruptey. The ‘-:jeath, dissolution orinselvency of, appointment
of areceiver by or on behall of, application of any debiof relief law, the assigrimant
for the benefit of creditors by oron behalf ‘of, the veéluntary or involuntary
termination of existence by, of the commencement of any proceeding under any
prasent or future federal or ‘state insolvency, bankrupley, reorganization,
compoesition or debtor raliel law by or against Mortgagor, Borrower, of any
co-signer, endorser, surety or. guaranior.of this Security Instrument or any .other
obligations Borrowsr has with Lander.
. Death or Incompetency. Mortgagor dieg or is declared legally incompetent,
. Fallure to Perform. Mortgagor fails 1o perform any condition or 1o Keep any
promise of dovenantof this Sacurity Instrument,
£, Uther Bocuments. A default sccurs under ‘the terms of any other document
refgting to the Secured Debis,
E. Other Agresments. Mortgagor.is in default on any other debt or agreement
Mertgagor has with Lender, R
G, Misreprasentation. Mortgagor makes anv verbal or written statement or provides
any - financial information that is -untrue, inaccurate, or conceals a matenial faot at
the time itis made or provided.
H. Judgment. Mortgagor fallsto satisfy or apgeal-any judgment-against Rortgagor.
b Forfeiture, - The Property is used inva manngr or for.a purpose that thieatens
confiseation by a legsl authaority,
J. Name Change. Morigager changes Mortgagor's name or assumes an additional
name without notifying Lender before making such s changs.
K. Property Transfer. Mortgagor tranglers all or-a substantial part of Morigagor's
money or property, This condition of default, as i relatés 1o the transfer of the
Property, is subject to the restrictions contained in the DUE ON SALE ssction,

LAKE DESIGN & DECOR, LG,
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L. Property Value. Lender determines in good faith that the value of the Property
nias declined or is impaired.

M. insecutity. Lender determines in good faith that a material adverse change has
octurred  in Borrower's financial condition from the conditions set forth in
Borrowet's most recent financial staterment before the date of this Security
Instrument or that the prospact for pavment o performance of the Sseured Debis is
impaired for any reason.

17, RERREDIES. On or after the gccurrence of an Event of Default, Lender may use any
and all remedies Lender has under state or federal faw or in any document relating to
the Securad Debts, Any amounts advanced on Mortgagor's behalf will be immediately
due and may be added to the halance owing under the Secured Debis. Lender may
make a claim for any and ail insurance bensfits or refunds that may be available on
hortgagor's defauit,

Subject to any right o cure, reguired time schedules or any other notice rights
Mortgagor may have under federal and stats law, Lenider may make all or any pan of
tha amount owing by the terms of the Secursd Debis immediately due and foreclose
this Security Instrumant in a manner provided by {aw upon the occurrence of an Event
of Detault or anytims thereafier,

Upon a default by Mortgagoer, Lendsr may take possession of the Property jtself or
through a court appointed raceiver, without regard 1o the solvency or inselvency of
Mortgagor, the value of the Property, the adequacy of Lender's sscurity, or the
axistence of any deficlency judgment, and may operate the Property and coliect the
rents and apply them to the costs of operating the Property snd/or 1o the unpaid debt.
All remedies are distinet, oumulative and not sxclusive, and Lender is entitled to all
remedies provided at law or equity, whether or not axpressly set forth., The
acceptance by Lender of sny sum in payment or partial paymard on the Secured Debts
after the balance is due or is scoelerated or after foreclosure progeedings are filed will
not constitute 8 walver of Lender's right to reguire full and complete cure of any
existing default. By not exercising any remedy, Lender does not wabve Lender's right
tg later consider the event a default if it continues or happens again.

12, REDEMPTION, Mortoagor agrees that in the event of foreclosure ot this Security
nstrument, &t the sole discretion of Lender, Lender may slect to reduce or extend the
perind of redarmption for the sale of the Property 10 & period of time as may then be
authorized under ths aircumstances and under any ssction of lowa Code Chaptar 628,
or any other lowa Cods saction, now in effest or as may be in effect at the time of
foraciosure.

19, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of
an Event of Default, to the extent parmitted by law, Morigagor agrees to pay al
expenses of cellestion, enforcement, valuation, appraisal or protection of Lender's
rights and remedies under this Secwity Instrument or any other document refating 1o
the Secured Debts. Mortgsgor agrees o pay expanses for Lender to inspect, valuats,
appraise and preserve the Properly and for any recordation cosis of releasing the
Froperty from this Security Instrument. Expenses include, but are ot fimited to,
attarneys' fees, court costs and other legsl expenses, Thess expenses ars due and
payable immadiately. [f not paid immediately, these sxpenses will bear interest fram
the date of payment until paid in full at the highest interest rate in effect as provided
for in the terms of the Secursd Debts. In addition, to the axient parmitted by the
United States Bankruptoy Code, Mortgagor agrees to pay the reasonable attorneys’
fees incurred by Lender to protsct Lender's rights and interesis in connection with any
hankruptey proceadings initiated by or against Mortgagor.

20, ENVIRONMENTAL LAWS ARD HAZARDOUS SUBSTANCES. As used in this
section, (1) Environmentsl Law means, without Bmitation, the Comprehansive
Environmenta Response, Cormpensation and Liability Act {CERTLA, 42 U.6.C. 9801 &t
sen.d, all other federal, state and local laws, regilations, ordinances, court orders,
attorney general opinions or interpretive latters concerning the public health, safety,
welars, environment of a hazacdous substance; and {2} Hazerdous Substarics means
any toxic, radicactive or hazardous materisl, waste, poliutant or contaminant which
ks characteristics which render the substance dangerous of potentislly dangerous o
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the public health, ~safety, ~welfdre -or environment. The term  includes, without

fimitation, any substances - defined~as “hezardous matedal,” “toxie subsiance,”

"hazardous waste,” "hazardous substance.” or Tregulated substance" under any

Envirenmental Law.

Mortgagor reprasents, wamranis and agress thats
A, Except as previously disclessd and acknowledged in writing to Lender, no
Hazardous Substance has been, is, or will be locatsd, transporied, manufactured,
treated, refined. or handied by any. persen oit, under or about the Property, except in
the ordinary -~ course of husiness and in siriet compliance with sl applicable
Environmental Law.
B. Except as previcusly disclosad and asknowledged in writing 1o Lender, Mortgagor
has not andwill wot cause, contribule o, or permit the release of any Hazardous
Substance on'the Proparty.
. Mortgagor will immediately notify Lender i (1) a releass or threatened release of
Hazardous Substanca ocowrs on, under “or about the Property or migrates or
threatens to migrate from nearby property; or {2} there s a viclation of any
Environmental Law concerning the Proparty. in such an event, Mortgagor will take
all necessary remedial action in.acoordance with Environmental Law,
DL Exceptas previously disclosed and acknowledgad in writing to Lender, Mortgagor
has -novknowledge “of ‘or reasonto “hefieve there is any pending or threatensd
ivestigation, selaim, or grocesding-of any kind relating to {1} any Hazardous
Substance- logated on, under or abeut the Property; aor {2} any viclation by
Mortgagor or any tenant of any Environmental Law. Mortgagor will immediately
potify. Lender dnowrlting 85 soon as Mortgagor has reason to believe there is any
such gpending or threstened iavestigation, olaim, or procesding, in such an avent,
Lender has the right, but not the-obligation, to participate in any such proceeding
including the right to receive cepies.of -any documents relating to such procsedings.
E. Except a8 praviously disclosed and acknowlgdged in writing to Lender, Mortgagor
and every  tsnant ‘have been; ave and’ will remain in full compliance with any
applicable Environrmental Lavw. :
F. Except as previsusly disclossd and acknowledged in writing to Lender, there are
no undarground storage tanks, private dumps or open wells [bcated orvor under the
Property and ho such tank, dump or wellwill be added unless Lender first consents
in writing.
G, Mortgagor will regularly inspect the Praperty, monitor the activities arnig
operations on the Progerty, “and cenfirm that sl permits, fcerises or approvals
required by any applicable Envirenmental Law are obtained and complied with,
H. Maortgagor will permit, or cause anv enant 1o permit, Lender or Lender's agent to
enter and inspect the Property and review 'all records at any reasonabis time to
determing {1} the existence; logation and nature of any Hazardous Subsiance on,
unider of about the Property; (31 the existencé, location, nature, and magnitude of
any Hazardous Substanice that has been releasad on, under or about the Froperty; or
{3} whether or not Mortgager and any’ tenant ‘are in domplisnce with applicably
Environmental Law. ‘ ‘
L. Upon Lender's request and at any fime, Morigagor agress, st Mortgagor's
expense, to.engage a gualified environmental engineer 10 prépare an environmental
audit of the Property and 1o submit.ihe results of such atdit to Lender. The choice
of the environmental snginesr who will perform such audit'is subject to Lender's
approval, )
<. Lender has the right, but not the obligation,” 1o perférm any of Maorigagor's
chligations under this section at Mortgagor's sxpense. :
K, As a cohsaquente of any-breach of any raprasentatan, warranty- or promise
made in this section, {1} Moftgagor will inderanify and hold Lender and Lender's
suGoessors or assigns harmiess from and' against salf ‘losses; ciaims, dsmands,
liabilities, damagss, .cleanup, responss and . remediation. costs, penalties  and
expenses, including without {imitstion all costs of itigation and attorneys’ feas,
which Lender and Lender's successors or assigns may sustain; and {2} at Lender's
diserstion, Lender may release this Security Iastrurdent and in return Mortgagor will

LAKE DESIGN & DECOR, L.L.5
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provide Lender with collateral of at isast equal value to the Property without
prejudice to any of Lender's rights under this Security Instrument,

L. Netwithstanding any of the langusge contained in this Security Instrument o the
conirary, the terms of this section will survive any foreclosure or satisfaction of this
Security Instrumsnt regardless of any passage of title to Lender or any disposition
by Lender of any or all of the Property. Any claims and defenses to the contrary are
hereby waived,

21. CONDREMNATION. Mortgagor will give Lendar prempt notice of anv pending or
threatened action by private or public entites to purchase or take any or aff of the
Proparty through condemnation, eminent domain, of any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the
Property. Such proceads will be considered payments and will be applied as provided
i this Security Instrument, This assignment of proceads is subject to the terms of any
prior mortgage, desd of trust, secwity agreement or other fien dosument,

22. INSURANCE. Mortgagor agrees to keep the Property insured against the risks
reasonstly associated with the Property. Mortgagor will maintain this ingurance in the
amounts Lender reguires. This insurance will last until the Property is raleased from
this Security Instrument. What Lender requires pursuant to the preceding twe
sentences can change during the term of the Secuvad Debts. Mortgager may choose
the insurance compsny, subject to Lender’s approval, which will not be unreasonably
withhsld,
Ali insurance polivies and renewads shall include a standard "morigage clause” {of
"lender loss pavable clause”] endorsement that names Lender as “mortgages” and
“loss payee’. If required by Lender, all insuvance policies and renewals will also
include an "additional insured” endorssment that names Lender as an "additional
insured”. I required by Lender, Mortgagor agreses {o maintain comprehensive general
fability insurance and rental {oss or business interruption insurance in amounts and
under policiss accepiable to Lender. The comprehensive general linbilily insurance
must name Lender as an additionst insured. The rental foss or business interruption
insurance rnust be in an amount eguai to at least coverage of ane vear's debt service,
and required escrow zccount deposits {if agresd 1o separately in writing}.
Mortgagor will give Lender and the insurance company immediate notice of any loss,
Al insurance procesds will be applied to restoration or repair of the Property or to the
Secured Debts, at tender's option. If Lender acquires the Property in damaged
condition, Mortgagor's rights to any insurance polisies and procesds will pass to
Lender to the extent of the Secured Dabis,
Mortgagor will irnmediately notify Lendar of cancellation or termination of insurance. i
Mortgagor fails to Keep the Property insured, Lender may oblain insurance to protsct
Lender's interest in the Proparty and Mortgagor will pay for the insurance on Lender's
dermand. Lender may demand that Morigagor pay for the insurance all at once, or
Lender may add the insurance premiums to the halance of the Secured Debts and
charge interest on it at the rate that applias to the Secured Debts. This insurance may
include lesser or greater coverages than originally required of Mortgagor, may be
written by a comgany other than one Mortgagor would choose, and may be written at
a higher rate than Mortgagor could obtain i Mortgagoer purchased the insurance,
Mortgagor. acknowladges and agress that Lender or one of Lender’s affilates may
reseive commissions on the purchase of this insurance.
2%, BESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required 1o pay to
Lender funds for taxes and iNsSurance in escrow.
24, WAIVERS. Except to the extent prohibited by law, Mortgagor waivas any rights
relating to reinstatement, all rights of dower and distributive share and alf homestead
exempiion rights relating to the Property.
25 USE OF PROPERTY. Mortgagor shall not use of cccupy the Property in any
manner that would constitute a violation of any state and/or federal laws involving
ontrolled substancas, even in a jurisdiction that sllows sueh usa by state or local law
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or ardinancs., In the svent that Mortgagor Becomes aware of such a wviolation,
Mortgagor shall take ali actions allowed by law 1o terminate the viclating activity.

in addition to all other indemnifications, obhg«tmns, rights and femedies contained
herein, if the Lender andfor its respective ditectors, officers, employsees, agents and
attorneys {each an “indemnftee™) {s made a party defendant to any Htigation or any
clairn is threatened 'of brought against such Indemnitee corncerning this Security
Instrument or the related property or any part thersof or therein of concerning the
construction, maintenancs, operation ar the vocupancy ‘or use of siuch property, then
the Mortgagor shall {to the extent permitted by applicable law) indemnify, defend and
hold sach Indermmnites harmiess from and against all fability by reason of said litigation
or claims, including attorneys’ fees and experises “inctrrad by such Indemnites in
connection with any such fitigation or elaim, whather or not-any such litigation or claim
is prosecuted o judgment. To the extent permified by applicable law, the within
indemnification shall survive payment of the Secured Debt, and/or any. termination,
release or discharge executed by the Lender in favor of the Mortgagor.

Violation of this provision is.a material braach of this Secunity. Instrument and thereby
constitutes a default under the terms and provisions of this Security Instrument,

28, FIXTURE FILING. Mortgagor gives 1o Lender a security interest in all goods that
Mortgagor owns now or in the future and that are or will become fixtures related to
the Property. This Securtty Instrument constitutes a financing statement and is fo be
recorded in the real estats records., ‘

27, PERSONAL PROPERTY. Mortgagor gives to lender a seourity interest in all
personal property looated on or connected with the Property, including all farm
products, inveniory, eguipment, accounts, documents, instruments, chattel paper,
general intangibles; and all other items of personal property Mortgagor swns now or in
the  future and that are. used . or useful . in. the-construction, ownership, operation,
reanagernent, or maintenance of the Property {all of which shall aiso be included in the
term Propertyl, The term. "personal property” specifically excludes that property
desenbad as “household. goods” secursd in connection with a "consumer” {oan as
those terms are defined in applicable Tederal regulations governing unfair and deceptive
credii practices,

28, APPLICABLE LAW, This Secwity Instrument is governed by the laws of iowa, the
United. States of America, and to. the extent reguired, by the laws of the jurisdistion
where the Property is located, except to the s&ient such state laws are preempted by
federal faw.

28, JOINT AND NDIVIDUAL LIABIITY AND SUCCESSORS. Fach Mortgagor's
obligations under this Security Instrument are independent of the obligations of any
other Mortgagor. Lendsr may sue sach Mortgagor individually or together with any
other Mortgagor. Lender may release any part of the Froperty and Mortgagor will still
be obligated under this Security Instrument for the remaining Property. Mortgagor
agraes that Lendsr and any-party 1o this Seourity Instrument may extend, modify or
make any change in the terms of this Security Instrument or anv evidence of debt
without Mortgagor's consent. Such a change will not release Mortgagor from the
terms of this Securily Insttument. The duties and benefits of this Security Instrument
will bind and benefit the stuccessors and assigns of Lender and Mortgagor

30, AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may
nnt be amended or modifisd by oraf agresment. No amendment or modification of this
Secusity Insttument is effective unless made in wilting. This Security Instrument and
any other documents relating to the Secured Debts are the complete and final
expression of the agreement. H any provision of this Seourity instrument is
unenforcaable, then the unenforcesble provision will be severed and the remaining
provisions will still be enforceable.

1. INTERPRETATION. Whensever used, the singular includes the plural and the plural
includes the singular. The section headings ar¢ for convenisnce only and are not to be
used to interpret or define the terms of this Securfty Instrument,

32 NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless stherwise
equired by Edw, any notice will be given by delivering it or mailing it by first class mail

LAKE DESIGN & DRCOR, LLL.C.
towa Martgags

AGEKKTBENDADGO0DH0O0N0 1 737052 100213% Veoltars Khwer Finaoshal Bervices P164€, 2078 Hankers Page. 9

Systems™

FOO000000T2R5314124310022018¢



1o the appropriate party’s address listed in the DATE AND PARTIES section, or to any
other address designated in writing. Notice to one Mortgager will be deemed to be
notice to sl Mortgagors., Mortgagor will inform Lender in writing of any change in
Morigager's name, address or other application information. Mortgagor will provide
Lender any other, correct and complete information Lander reguests to effectively
mortgage of convey the Property. Mortgagor agrees o psy all expenses, charges and
taxes in connaction with the preparation and recording of this Secwrity Instrument.
Mortpagor agrees to sign, deliver, and file any additional documents or certifications
that Lander may consider necessary to perfect, continue, and preserve Mortgagoer's
obiigations under this Security Instrument and to confirm Lender’s lien status on any
Froperty, and Mortgagor agreas to pay all expenses, charges and taxes in connection
with the preparation and resording thereof, Time is of the sssence,

§ understand that homestead property is In many cases protected from the
claims of creditors and exempt from judicial sale and that by signing this
contract, | voluntarily give up miy rights o this protection for this property with
respect 1o claiims based upon this contract.

4
Vi
ROGER JLAKF

Date__/% = A

MPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT
SHOULD BE READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING
ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN AGREEMENT MAY BE LEGALLY ENFORCED.
YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER
WRITTEN AGREEMENT.

SIGNATURES. By signing, Mortgagor agress to the terms and covenants contained in
this Security Instrument. Mortgagor also acknowisdges receipt of a copy of this
Security Instrument.

MORTGAGOR:
s
7/ A
2 7 é}ga’ o7
S e o
K ,‘Mﬂ, - " I R
£ 4/ {:"} Bate /’(ﬁf P
ROGER J LAKE

LAKE DESIGN & DECOR, LL.C.
fswa Mortgage
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ACKNOWLEDGRMENT.
STATE OF {OWA, COUNTY OF DELAWARE ss.

On this 2nd day of Qctober 2018 before me, a Neotary Public in the state of lowa,
personally appeared ROGER J LAKE , an unmarried individual, to me known to be the
personis} named in and who executed the foregoing instrument, and acknowledged
that he/she/they executed the same as hisfher/their voluntary act and deed.

My commission expires: { 4% 4¢)

LAKE DESIGN & DECOR, L.L.C;
fowa Mortgage
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