Recorded: 9/28/2018 at 4:14:31.0 PM
Fee Amount: $37.00

Revenue Tax:

Delaware County, lowa

Daneen Schindler RECORDER

BK: 2018 PG: 2757

Prepared by: Address:
Tim Boeckenstedi, Lending Consultant 3299 Hillorest Road, Dubugus, IR §3004

@

lephone:
(583} 8877800

B
i
{
§
A

WHEN RECORDED, MAIL TO:
Dupaco Community Credit Union

3243 Hilicrest Road
P.O. Box 179, Dubuguse, 1A 52004

PARCEL IDENTIFICATION NUMBER:
140170001500

REVOLVING CREI

PARAGRAPH 26 CONTAINS THE NMOTICE PRES
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVIS
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOL
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on Ssplamber 37, 2348
Sheryl L. Hutchinson and Garry A, Hutchinson, wifs and h sss\sm,\i
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{(herein "Borrower"), and the Mortgagee,

Dupaco Community Credit Union . & corporation organized
and existing under the laws of _State of lowa .
whose address is _3998 Pennsyivania Ave, Dubugue, 18 52083

S e ian M 3 n
{herein "Lendsr").

WHEREAS, Borrower is indebted to Lender as described in this paragraphy
TO SECURE to Lender:
(1) The repayment of all indebtedness due and to become du
LOANLINER Home Equity Plan Credit Agresment am
Borrower and dated the same da(y as this Mg

onditions of the
sures made by
gage 3mundment5,
gxtensions and renewals thersofl {(herein “i_“sba‘ ;a imake
advances to Borrower under the terms of the Uradit

revolving nature and may be made, repaid, and raw

N
X

y
RIS
1y

{i Lender
contemplate a series of advances Lo be sacured by this Mo 15, principal
balance owing at any one time under the Credit Agreemant {no ¥ arges thereon
at a rate which may vary from time to time, and any other charges which may f..e \~\ L, from time

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY S FQ

o CUNA MUTUAL GROUP, 1991, 2005, 11, _
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to time under the Credit Agreement} shall not exces

Thirty Five Thousand Dollars And No Cents

ipal Balance and

}. That sum is referrad

($.$35,000.00

Maortgage.
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Mortgage, with finance charges thereon at a r:
Agreement.
(3) The performance of the covenants and agreem

BORROWER does hereby mortgage, grant an

Agreement, if not sooner paid, is due and payable
located in the County of

referred to in the Credit Agreement as the Cradi
(2} The payment of ali other sums advanced it acco

bed property
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(89) North, Range Five (8) Wast of ¢

poini 844 feel West of the Southeast corner of said Sou
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t iz in the center of the public highway as now frave

That part of the Scutheast Quarter {SE 1/4} of the Southeas
poin

fest to the center of sald highway, thence

MNortheasterly and paraliel with the center |

Township Eighty N
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; and all of the foregeing, togethe
sehold) ar

covered by this Mortgage
this Mortgage is on a lea

This Property is part of a condominium project known as

Compiete if applicable:
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This Property inciudes Borrower's

condominium project.

elopment Known as

This Property is in a Plannad Unit Davy
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Borrower covenants that Borrower is lawfully seised of ¢
mortgage, grant and convey the Property, and that t
encumbrances of record. Borrower covenants that Serm\fvm‘ ¥ ared will
the Property against all claims and demands, subject 1o encumbrances of record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and {ither } > : 3 say when due
all amounts borrowed under the Credil Agreemsant, all finance chargss and appl v charges and
coliection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applical
Borrower to pay to Lender on the day monthly payiments of prin
the Credit Agreement, until all sums secured by this Mortgag “% unds") equal
to one-twelfth of the yearly taxes and assessments {includi ; ; development
assessments, if any) which may atiain priority over this il Ot e Property, i
any, plus one-twelfth of yearly premium instaliments o all as g \am\)« gstimated
initially and from time to time by Lender on the basis of wiable sstimates
thereof. Borrower shall not be obligated {o make such pe “iﬁ axtent that
Borrower makes such payments to the holder of a prior holdar is an
institutional Lender.

has the right to
,\ axgept for
ienerally the title o

may require
3 )avabie under
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If Borrower pays Funds to Lender, the Funds shall be h coounts of
which are insured or guaranteed by a Federal or state such an
institution). Lender shall apply the Funds o pay said taxes, { s and ground
rents. Lender may not charge for so holding and applying g the Fun is, ana g said account or verifying

and compiling said assessments and bills, unless Lender pays Bome i Y on the Funds and
applicable law permits Lender to make such a charge. Borrower ¢ ! Fomay i writing at the
time of execution of this Mortgage that interest on the | hal S and unless such
agreement is made or applicable law requires such iteras i Len shall not required {0 pay
Borrower any interest or earnings on the Funds. Lender m‘ g Bon ¢ ﬂge, an annual

accounting of the Funds showing credits and debits to the § cht debit 1o
the Funds was made. The Funds are pledged as additional : fiu*tgaqu
If the amount of the Funds held by Lender, togethsar
payable prior to the due dates of taxes, assessments, nst
the amount required to pay said iaxes, assessments, ing
due, such excess shal be, at Borrower's option, either pro
on monthly instaliments of Funds, If the amount of the Fun ewt o pay
taxes, assessments, insurance premiums and ground FERES : 1o Lender
any amount necessary to make up the deficiency in one or m
Upon payment in full of ali sums secured by this Mt 3 y Borrower

is otherwise
roparty or its
15t the sums

any Funds held by Lender. If under paragraph 22 hersof
acquired by Lender, Lender shall apply, no later than émr* di
acquisition by Lender, any Funds heid by Lender at the tir
secured by this Mortgage.

3. Application of Payments. Unless applicable law |
tender under the Credit Agreement and paragraphs 1 an
payment of amounts payable to Lender by Borrower und 3
chooses) to any finance charges, other charges and «
balance under the Credit Agreement.

ymerts recelved by

'\‘;-‘ Eander first in
' wder Lendar
hb principal

ich has priovity
o the extend
wer shall pay or
ibwitable to the
d rents, if any.
‘wwmq that aff

obhgations under any mortgage, deed of trust or char seocuri
over this Mortgage, including Borrower's covenants {0 make |
that any such charges or impositions are to be made to Lender
cause to be paid all taxes, assessments and other charges
Property which may attain a priority over this Morigags, &
Within five days after any demand by Lender, Borrower shall exh
amounts due under this paragraph have been paid whan du e

g, Hazard Insurance. Borrower shall keep the inprover
Property insured against loss by fire, hazards included v
such other hazards as lLender may require and in such
require. Unless Lender in writing requires otherwise, the poll
cost basis in an amount not less than that necessary (o ¢
in the hazard insurance policy, and the amount of cover:
Balance plus the full amount of any lien which has priority

gctad on the
o fleed, and

Lender may
y replacement
age stipulated
ximrn Principal
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The insurance carrier providing the insurance shall
Lender; provided, that such approval shall not bs unr
renewals thereof shall be i a form acceptable to Lender a
favor of and in a form acceptable to Lender. Lender shall ha
thereof, subject to the terms of any morigage, deed of ut
has priority over this Mortgage.
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assigned to
1o the terms
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make proof of loss if not made promptly by Borrower. .
Lender and shall be paid to Lendar to the extent of all sun

repair the Property, if it is economically Teasible 1o do sa.
If the Property is abandoned by Borrower, or if Borrower fails to o to lender within 30 days
from the date notice is mailed by Lender to Borrower tha s ce carrier offers to settde a claim for

either to restoration or repair of the Property or to the sum

6. Preservation and Maintenance of Property
Developments. Borrower shall keep the Property in good
impairment or deterioration of the Property and shall co
Mortgage is on a leasehold. If this Mortgage is on a unit in
Borrower shall perform all of Borrower's obligations un

anned  Unit

T waste or permit
fany lease if this

7. Protection of Lender's Secusity. If Borrower Tails
contained in this Mortgage, or if any action or proceeding i
interest in the Property, then Lender, at Lender's option,
appearances, disburse such sums, including reasonable
necessary to protect Lender's interest, Any amournts dish
with finance charges thereon, at the rate provided in ¢
indebtedness of Borrower secured by this Mortgage, Uniess B
payment, such amounts shall be payable upon notice from Len
Nothing contained in this paragraph 7 shall require Lender
hereunder. Any action taken by Lender under this paragraph shs
committed of any covenant or agreement under this Morgage
to all of the rights and remedies of any prior lienor, to the

8. Inspection. Lender may maks or cause to be made ¢
Property, provided that lLender shall give Borrowsr not
reasonable cause therefor related to Lender's interest in the P

9. Condemnation. The proceeds of any award or f
connection with any condemnation or other taking of the ¥

agreements
eots Lendsar’s
v make such
action as is
» this paragraph 7,
woome additional

or planned unit development, and the constiluent dotuments,
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ar is subrogated
v o such Henor.
inspactions of the

ction  spacifying

conssnquential, in
or gonveyancs in
i any indebtedness

under the Credit Agreement, subject to the tenms of am or other security
agreement with a lien which has priority over this Mortgage.
10. Borrower Not Released; Forbearance By Lender Not o
modification of amortization of the sums secured by this Mg
interest of Borrower shall not operate 1o release, in any man
Borrower's successors in interest. Lender shall not be requi
successor or refuse to extend time for payment or
secured by this Mortgage by reason of any demand made
successors in interest. Any forbearance by Lender | 3
otherwise afforded by applicable law, shall not be a waiver o
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remedy.

11. Successors and Assigns Bound; Joint and Sever iahility; Corsl . The covenants and
agreements herein contained shall bind, and the rights hereund ¥ , pspatlive SUCRESSONS
and assigns of Lender and Borrower, subject to the provisions of pavagraph . graof. All covenants and

agreements of Borrower shall be joint and several. Any Bow v awho
execute the Credit Agreement, (’a) is co-signing this Mortgage only 0 maont s grant and corvey that

O

under the Credit Agreement or under this Morigage, and
hereunder may agree to extend, modify, forbear, or make :
regard to the terms of this Morigage or the Credit Agreen
without releasing that Borrower or modifying this Mortgages a
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IOITOWE may
designate by notice to Lender as provided herein, and {3} an by First class
maif to Lender's address stated herein or o such other >
Borrower as provided herein. Any notice provided for in thi
to Borrower or Lender when given in the manner designated hare
13. Governing Law; Severability. The state and local

applicable law or limited herein.

14. Prior Mortgage or Deed of Trusy; Modification; Future &g
agreement with the holder of any mortgage, deed of trust ¢
over this Mortgage by which that securily agreement is mo
the prior written consent of the Lender. Borrower shall neither ¢
a prior mortgage, deed of frust, or other security agresms

N

15. Borrower's Copy. Borrower shall be furnished

which has priority
weed, without
advance under
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er any home
with Lender,
ceeptalde to
 parties who

Lender, at Lender's option, may require Borrower 1o executs ¢
Lender, an assignment of any rights, claims or defenses w
supply labor, materials or services in connection with improwe
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18. Waiver of Statutes of Limitation. Borrowsr waives, to th
of limitation as a defense to any dernand or obligation secured by g

19. Merger. There shall be no merger of the inters : by this Mongage with any
other interest or estate in the Property at any time held by o “Lender iy any capacity,
without the written consent of Lender.

20. Naotice of Transfer of the Proparty; Advances st
as provided in paragraph 12 hereof, prior to any sale or
in the Property. Any person to whorn all or part of ths |
transferred alsc shall be obligated to give notice to Len
after such transfer,

Even if Borrower transfers the Property, Borrowsr will continue to be obligated under the Credit
Agreement and this Mortgage unless Lender releases owaY 3. A ndition 1o Lender's
consent to any proposed transfer or as a condition to the ay reguire that the
person to whom the Property is transferred sign an assi ; Lender and
Lender may impose an assumption fee. The assumption b osigning it to
receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable law,
is, to demand immediate payment in full of all sums sec
Borrower, without the written consent of Lender, sells or v
in the Property.

If Lender exercises the option 1o accelerate, Lender shall
accordance with paragraph 12 hereof. The notice shall provid
date of the notice within which Borrower may pay the sum
sums prior to the expiration of such period, Lender may, wi
invoke any remedies permitted by paragraph 22 hereot. _

22. Default; Termination and Acceleration; Remedies. ach of the follpwing ovents shall constitute an
event of default {"event of defauit”} under this Mortgage: { ‘ R
misrepresentation in connection with this Mortgage or the {
the repayment terms of the Cradit Agreement; o {3} Borrovw
Lender's rights in the Property secured by this Morigags.
exercising any right or remedy provided for in this Mong
notice to Borrower as provided in paragraph 12 hergof sp
required to cure the event of default; {3} a date not less Wy
Borrower, by which such event of defauill must be ou
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fied in the notice may result in accsleration of the
dicial proceeding and sale of the Property. Ths no

reinstate after acceleration and the right 1o assert in ¢

speci

537.5111 of the lowa Code; and {5} that faillure to ¢©
event of default or any other defense of Borrower to a

U

not cured on or before the date specified in the notics, e
demand, may deciare &l of the sums secured Wy this ¥
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cure with respect to a prior event of default which soou

f Len
the present event of default, or if Borrower has volunt

ever, i

h proceeding all expenses of foreclosure, inclu

23. Release. This Mortgage secures a revolving Hne
remade from time to time, under the terms of the Credit

dence, abstracts and title reports. How

evi
discharge this Mortgage. To the extent permitted by law,

secured by this Mortgage and {2} has requested that the ray

further demand and may foreclose this Mortgage by judi
not be entitied to receive the notice described it this par

i1 SUC

f dower and

{3

hereby waives all right of distributive share in and to th

discharge and require Borrower 1o pay costs of recordation
exemption as to the Property.

Mortgage,
the period
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25. Redemption Period. Borrower hereb
reduce the period of redemption after sale inn foreclosuy

pursua

Lender may, at Lender's sole option, elect:

o lowa Code

Section 628.28 or any other lowa Code Section 1o reduce t
to such time as may be then applicable and provided by law,

of redemption after sale in foreciosure {0

28, WNotice. This Mortgage secures credit in the amoun

s and advances
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together with interest, are senior 1o in

recorded or filed mortgages and lens.

up to this amount,
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| understand that homestead property is iy many ¢ase
judicial sale; and that by signing this contract

Property with respect 1o claims based upon t
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Dated:

Sheryl L, Hutchinson

eal)

Garry A, Hutchinson



REQUEST FOR NOTICE OF DEFS
UNDER SUPERIOR MORTGAGE
Borrower and Lender reguest the holder of any morig
lien which has priority over this Security Instrument to giv
on page one of this Mortgage, of any default under the s
foreclosure action,

1 i
X ém mé A mf,

Sheryl L Hutchmscn
LS

:";G'
Garry A, Hitchinson

{Typed or Printed Nams)

STATE OF IOWA, WPyt

On this F T ia day of _¥
for the State of lowa, persona!iv appeared
Sheryi L. Hutchinson

Garry A, Hutchinson

¥, before me, a Notary Public

be the person(s) named in and who executed the foregoing nstrumant, and ackng
executed the same as & o voluntary act and deed.

My Commission expires:

T ROy SOstKENSTEDT
Commission No. 748153
By Commxssscn ucpwes‘
- e’/‘I 5

FLEEE

b

NMLSR ID: 408682 - Dupaco Communily Cradit Linion

NMLSR ID: 481478 - Tim Bosckensted!
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